
Ref: Ml/ SE/ 2019-20/98 
February 11, 2020 

www.mercator.in 
To, To, 

BSE Limited National Stock Exchange of India ltd. 

Exchange Plaza, Plot no. C/1, G Block, 
Ba n d ra-I<u r laComp lex 

Phiroze Jeejeebhoy Towers, 

Da lal St reet, 
Mumbai - 400001 

Scrip Code: 526235 

Dear Sir/Madam, 

Band ra (E), Mumbai - 400 051. 

Scrip Code: MERCATOR 

Subject: Proceedings against Mercator Limited (Corporate Debtor/ Company) under 

National Company law Tribuna l (NClT), Mumbai, Bench 3 

This is to in form you regarding t hat: 

(i) Proceedin gs have been f iled by a few opera tiona l creditors under th e In so lvency and 

Ban kruptcy Code, 2016 (I BC) and two financia l creditors namely ICICI Bank Limited 
(ICl CI) and 5t ate Bank of India (5BI) aga inst M ercator Limited (Corporate 

Debtor/Company) under IBC for recove ry of the ir respective outst and ing dues. None of 

the petitions fi led aga inst th e Company under t he IBC have been adm itted and thu s, t he 

corporate in so lvency reso lut ion process has not been initi ated in respect of t he 

Company yet. 

(ii) ICICI also f il ed a Misce llaneous App lication praying directions from th e NClT for 
restraining th e Corporate Debtor from t aking any steps for sa le of participat ing interest 

in CB-9 (Oil Block), which is owned by a subsidi ary of t he Compa ny name ly Mercator 

Petroleum l td (MPl). 

(ii i) MPl, Bank of Ba ro da (BOB) and UTI Structured Debt Opportuniti es Fund - I (UTI) 
t hrough Axis Trust ee Services ltd (Ax is) in t heir capacity as Debent ure Trustees have 

also fi led Intervent ion App lications t o oppose such ap plication of ICi CI on t he premise 

th at the Oil Block is a secured asset of BOB and UTI and ICICI does not have any interest 

t herein . 

(iv) Interim order has been passed by th e NClT on 15th January 2020 in t he App lication of 
ICi CI. Howeve r, t he Company has f iled an applicat ion to see k rect ificat ion ofthe Order 

dated Janu ary 15, 2020. Th e NCLT has direct ed t hat all t he Misce llaneous Ap pl ications 

and the Petition filed by ICiCI to be listed t ogeth er on 12th February 2020 and t he interim 

order passed on Janu ary 15, 2020 is to continu e unt il f urther ord ers. 

Thanking you, 

Yours faithfu lly, 

For M ERCATOR LIMITED 

RAJENl8:ARI 
CFO & CO MPLIANCE OFFICER 
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