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Dear Sir/Madam,

Sub: Corrigendum to the Corporate Announcement made vide letter dated January 17, 2020 for Sale
of Vessel

We would like to draw your attention to the Corporate Announcement made vide letter dated January
17, 2020 whereby we had informed the Exchanges that Company has sold its Floating Storage and
Offloading Unit (FSO) Ship — Prem Pride, built 1999, for a total consideration of Rs. 49.54 Crore and the
proceeds of which is used to reduce the debt of the company.
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The deal was concluded on January 16, 2020 however it was erroneously mentioned as January 16, 2019
in our communication sent.

The rest of the facts mentioned in the letter is correct.

We apologize for the inconvenience caused in this regard.

Thanking you,

Yours faithfully,

For Mercator Limited
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Rajendra Kothari
CFO & Compliance Officer
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