July 01, 2021

To,

National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex

Bandra (E), Mumbai - 400 051.

Scrip Code: MERCATOR

Dear Sir/Madam,

Ref: Your Email dated 29" June, 2021
Sub: Intimation regarding resignation of Director of Mercator Limited

In continuation to our letter dated 29™ June 2021, wherein it was stated that Mercator Limited
(“Company™) is in receipt of resignation from Mr. Sukhdarshan Singh Bedi (DIN: 08889664) from the
office of Independent Director of Mercator Limited, we would like to submit following response for
the query raised vide your email dated 29" June 2021, for your consideration:

1. No other material reasons other than provided (Confirmation from Resigning Independent

Director):

Resignation letter from Mr. Sukhdarshan Singh Bedi is appended herewith confirming that there
were no other material reasons other than provided in the said letter.

However, we wish to reiterate that since the Company is under Corporate Insolvency Resolution
Process vide Hon’ble National Company Law Tribunal, Mumbai Bench order dated February 08, 2021,
accordingly, pursuant to the provisions of Section 28 of Insolvency and Bankruptcy Code, 2016 as
amended from time to time, the aforementioned resignation shall be subject to the approval of the
Committee of Creditors of the Company and will be placed before them for their consideration.

Trust you will find the above in order.
Thanking You,

Yours faithfully,

For Mercator Li

RAJENDRA
KUMAR KOTHA

Rajendra Kothari
Chief Financial Officer

Encl: As above

(Mercator Limited is under Corporate Insolvency Resolution Process vide Hon ble National Company
Law Tribunal, Mumbai Bench order dated February 08, 2021, in terms of the provisions of Insolvency
and Bankruptcy Code, 2016 (‘IBC’) and the regulations framed thereunder. Pursuant to the said order
and the provisions of IBC, the powers of the Board of Directors have been suspended and such powers
are vested in Mr. Girish Siriram Juneja, in the capacity of Resolution Professional.)

MERCATOR LIMITED

(CIN : L63090MH1983PLC031418)
83-87, 8th Floor, Mittal Tower - B, Nariman Point, Mumbai - 400021, India. Tel: +91 22 66373333 Fax:+91 22 66373344 mercator@mercator.in



e ) . -1

Subldarshan Singh Bed

House No. 2, Lal Bagh, Pachenda Rd, Sarwat,Muzaffarnagar, Uttar Pradesh-251001

Date: June 28, 2021

To,

Board of Directors/Mr. Girish SiriramJuneja(Resolution Professional)
Mercator Limited,

83-87, 8th Floor,

Mittal Tower, ‘B’ Wing,

Nariman Point, Mumbai - 400021

Subject: Resignation as Director of the Company.

Dear Sir,

I'hereby tender my resignation from the office of Director of Mercator Limited with immediate
effect due to personal reasons and other commitments.

In accordance with Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations andDisclosure Requirements) Regulations,2015 read with Clause 7B of Part A of
Schedule IIT of Listing Regulations, I hereby confirm that there are no other material reasons for
my resignation other than those provided above.

I'would like to convey my thanks to the Board members for their cooperation during my tenure.
Ialso wish good luck to the Company for its future endeavors.

Kindly acknowledge the receipt of the same.

Thanking you,
Yours faithfully,

Sukhdarshan Singh Bedi
DIN: 08889664
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