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MENON BEARINGS LIMITED
 -:3 Jn w

5ih 'May, 2013
. .-- - i:ike-,--

MENON BEAR!NGS

To,
The Manager - DCS National Stock Exchange of India Ltd4 
BSE Limited Exchange Plaza.
Phiroze Jeejeebhov Towers, Bandra Kurla Complex
Dalal Street, Bandra (ID,
Mumbai - 400 001 Jiumbai- 400031

Dear Sir,
V.

Ref.: BSE Scrip Code 523828, NSE- Symbol - MENONBE/S ies - EQ
Sub. : Outcome of Board Meeting held today Le. 5:h May, 2315

Pursuant to the provisions of Clause 41 of the Listing Agreement, we wish to inform you
that the Board of Directors of the Company at its meeting held today i.e. 5,6 May, 2015, inter
alia considered the following matters

1.  Approved the Audited Financial Results of the Company for the quarter and year
ended 31*March, 2015;

2.  Recommended the payment of dividend on Squity Shareg .3 Rs. 0.80/- (Eighty paisa
only) per share i.e- SCI% of the paid up Equity Share Capital of Company for the year
ended 315: Alarch, 2013, subject to approval of the shareholders in !·he ensuing Annual
General Meeting of the Company.

A copy of the Audited Financial Results of the Company for the quarter and year ended

31st   March,   2015   along   with Auditor's Report, Statement   of   Assets    &   Liabilities   and

Statement of Appropriation as per Clause 20 of the Listing Agreement are enclosed

herewith for your records.

Kindly take the above on your record.

Tbanking you,

You rs faithfullv,
for Menon Bea ings T inlited/fZ'3 

A#<31:12:5:timililiA» k(KOU APLR  rl

Anup Padmai 53.Y
company secretary & Com; ,&=1*Acer

Encl: A/ a

REGD. OFFICE & WORKS; Fex. 4 91 :31 2672278

MIDC. GOKUL SH;RGAON, KOLHAPUR - 4:6 234. INDIA  S    E '„,
Gdmin@menoribearings.trI

Phones: . 91 231 2872 279 1 533 < 487 Visit us at : h:Ip : // www.menonbearings.in

ON  .1 : 09130PN1991PLC062352
2
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MENON BEARINGS UMITED
CIN: 1.29130PN1991PLC062352

REGD. OFRCE: 6-1, MIDC, GOKULSHIRGAON, KOLHAPUR - 416234
Phone No..91 231 26722 79/533/487; Fax: 91 231 267 22 78

E-mall: edrnin@menonbearings.in; Website: www.menonbearings.in
PART -1

1

STATEMENT CF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED

1

31.03.2015
(Rs. in Lac$)

Quarter ended Year ended
Sr.

particalars
No. 31.012013 1 311121114 31.03.2014 31.03.2015 31.03,2014

Audited Reviewed Audited Audited Audited

1.    (a) Net Sales/Income from operations 2616.44 246.37 24I2.35 10231,35 8646.18

(b) Other Operating Income 1.00 1.16 i 3.06 9.40 4.74

Total Income (a+b) 2617.44 2437.73       2413.41 10260.73 8550.92
I.

2. Expenditure 1

(a) Cost of Material Consumed 964-36 89I.22 843.01 3937.98 3149.96
-----....

(b) Change in inventories of finished
29.23 16.49 5.98 (33.19) (88.24)

Goods and Work-in·progress

(c) Employee Benefit Expenses 255-44 220.54 204.47 908.92 847,21
™'.

(d) Depreciation & Amortization 8539 114.60 124.47 421.99 475,47
Expenses _.

(e) Opera ting Expenses 60124 630.83 631.72 2495.96 2,446.81

(f) Other Expenses 203-28 193.11 250.38 758-02 787.55

Total Expenditure (a+b+etd+e·+f) 2139.94 2066.St . 2060.03 8489.68 7618.76
-

3.   Profit from Operations before Other
Income, Finance Costs and Exceptional 477.30 420.89 355.38 1771.07 1032.16

Items (1-2)

4   Other Income 59.71 33-62 22.81 130.37 93.17
-

5 Profit before Finance Costs and
 

537.21 45431 378.19 1901.44 1125.33

Exceptional Items (3+4)
6 Finance Costs

1 58-64 | | 39.76 i 49.26 238.75 223.60

7 Profit after Finance Costs but before
4787  

394.73 328.93 1662.69 901.73

ExceRtional_Items (5-6)
1

I-,-

8 Exceptioflal Items -1

9    Profit from ordinary activities before 1

495.57 39L75 328.93 1662.69 901.73

tax (7-8)

10  Tax Expenses

i) income Tax 130.81 128.07 106.72 515.00 267.00

ii) Deferred Tax (6.SO)
16.99 (6.80) 16.99

»PE44)
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11 Net Profit from ordinaty activities 33156 266.68 205.22 1154.49 617.74after tar (9-10)
1

12   Extra Ordinary Item (Net)
-,-

13 Net Profit After Extra Ordinary Item
354.36 266.68 203.22

(11-12)
1154.49 617.74

14   Paid up Equity Share Capital  (Face
467-00 467.01 467.00 467.00 467.00

Value lis. 5/-3 (-R-ffg .gte no. 3)
15    Reserves excluding Rer'aluation

Reserves as per Balance Sheet of 3800.08 3098.69

pre.vious accountmg year
16   Earning Per Share (EPS) (Basic &

Diluted) not Annualized
Before Extra Ordjnarv Items 3.80 186 120 12,36 6.61
-,

A fter Extra Ordinary ltems 3-80 2.86 120 12.36 6.61

PART- 11

SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 31.03.2015
Sr. Quarter ended Year eaded
No Particulars

31.03.2013 31-112014 31.03.2014 31.03.2015 31.03.2014

A)       PARTICUlARS OF SHAREHOLDING

1 Public Shareholding
No. of Shares 2,365,800 2,365,800 2,365,800 2,365,800 2,365,800

% of Shareholding 23.33% 23.33% 2533% 25.33% 25.33%

2       Promoter and Promotergroup
shareholding

a) Pledged / Encumbered :·
i. No. of shares

ii. % of shareholding (as a % of the total
share holding ofthe promoter and
promoter group)

iii. % of shareholding (as a % of the total
share capital of the company)

b) Non-Encumbered  : .
i, No. of shares 6,974,200 6,974,200 6,974,200 6,974,200 6,974,200

11. % of shareholding (as a % of the total
share holding ofthe promoter and 100-00% 100.00% 100.00% 100.00% 100.00%

promoter group)
iii. % of shareholding (as a % ofthe total

74.67% 74-67% 74.67% 74.67% 74.67%
share capital of the company)

S) INVESTOR COMPlAINTS
Quarter ended on

31.03.2015

Pending at the beginning of the quarter
5

Received during the quarter
5

Disposed off duringthe quarter

Remaining unresolved atthe end ofthe quarter

=EA-//2,1-7  
f'(lit'el, .1 mil
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e -
STATEMENT OF ASSETS AND UA31UTIES (AUDITED) IRS. in Lacs)
Sr. Year Ended

Particutars
Year Ended     MOTES:

No. 31.03.2015 31*03.2014
1 EQUITYAND LIABILITIES 1. The above financial results
1 Shareholder's funds were reviewed by the Audit

(a) Share Capital 467.00 467.00 Committee and approved by the

(b) Reserves and Surplus 3,830.17 3,128.78 Board of Directors at their

(Refer Note no. 6) meeting held on 05.05.2015

4,297.17 3,595.78
2 The Board of Directors have

2 Share application money pending recommended a dividend of 8006
i,e, Rs. 0,80/- per equity share ofallotment face value Re. 1/- for the year
2014-15, subject to the approval

3       Non- current liabilities of Shareholders.
(a) Long-term borrowings 377.69 578.24 3. The Shares of the Company are
(b) Deferred Tax liabilities (Net) 353.03 369.87 sub-divided from face value of

740.76 948.11 Rs-5/- to Re. 1/- each w.e.f.
10.04.2015, hence EPS as on

4 Current Uabilities 31.03.2015 is calculated on face

Ca) Short term borrowings 1,287.38 1,395.80 value of Rs.5/-.

(b) Trade payables 635.52 736.49 4. The figures for the quarter
ended 31.03.2015 are the

(c) Other current liabilities 51.49 42.79
balancing figures between

(d) Short term provisions 817.71 699.49

2,79110 2,87437 i
audited figures in respect of the

TOTAL 7830.03 7,418.46
full financial year and the
published year to date figures
upto 31.12.2014.

It ASSETS 5. Depreciation is calculated as
1       Non-current assets per the useful life specified in the

(a) Fixed assets schedule 11 of the Companies Act,

(i) Tangible assets 3,558.04 3,767-60 2013, resulting in reduction in

111) Intangible assets 13.97 6.66  depreciation of Rs. 29.83 lacs for

(iii) Capital work-in-progress 40.98 58.26 the year.

(b) Non-current investments 5.89 5.89  6. Reserves & Surplus as per
Balance Sheet are Rs. 3830.17 &

(C) Long-term loans and advances 60.05 60-05
3128.78 Lacs respectively,

(d) Other non-current assets 5.07
includes revaluation reserve of Rs.

3678.93 3,903.53 30.09 Lacs.
2 7. The figures have been re-

grouped wherever necessary.

Current assets 8. The Company's business

(a) Inventories 975.99 908.35 activity falls within a single

(b) Trade receivables 2,056.87 1,789.46 primary business segment Le.

(c) Cash and Cash equivalents 900.22 663.20 Auto Components & parts

Cd) Short-term loans and advances 218.02 153-92 thereof.
-I-

4151.10 3.514.93 By  order  of the
Board  of

TOTAL 7830.03 7,418.46 Directorls 1
for ME 16 BE RINGS LIMITED

111  \  .1

 1   11.L».»  2/k.0...._  \G'
T.1 .    Niilnk Menon

1, S   Zppm).1
kI" '\1-51'ii  : Kelhap•r

1 Joint Managing Director

4:. »  1 f
*···-=Seebm ate:05.05.2015
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STATEMENT OP APPROPRIATION
(As per Clause 20 of the Listing Agreement)

Name of the Company: Menon Bearings Limited
Company Scrip Code/Symbol:         BSE - 523328/ XSE - MENONBE Series - EQ

Boaird Meeting Date: 05.05.2015

For the Year ended on 3103.2015

(Rs. in lacs)

Sr. Current Year Previous Year
Partiallars

No. 2014-2015 2013-2014

1 Total Turnover and other Reciggi 10,391.]2 8,744.11

2      Gross Profit(Before deducting any of ihe f.51.owing) 2323.44 1600.82

Interest and Finance Charge 238.75 223.61
---

Depreciation 421.99 475.47
-.

Tax Liabilitv ; 508.20 283.99

Prior period expenses -

3         Net profi t avaiiable  for appropriation: 1154.50 617.75

4      Provision for Investment Allowance Reserve
5     Net Profit/Loss 1154.50 617.75

(a)   Add / (Less):
--

B/fd. From Last yeafs Balance 2497.22 2,282.28

(b) Other adjustment (Excess Provision Reversal)
Add/Less
Less Amortisation of

(i) Goodwill
(ii)   Balance in Miscellaneous Expenses
Transferred to
(i) General Reserve 75.00 75.00

(ii) Debenture Redemption Reserve

6 Dividend:
0.80 3.00

(a)    Per Ordinary Share

1

/=;3'k
f. U '7  
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Proposed Dividend - Rs.0.80/- per share face value    I 373.60 280.20

of Re.1/- each(Previous year-Rs. 3 per share face value
of Rs.5/- each)

No. of Shares 4,67,00,000 9,340,000

Tax on Proposed Dividend 63.49 47.62

(b)    Per Preference Share Rs. .............. N. A. N.A
i........-

No. of Shares - Nil
7 Balance Carried forward 3123.61 2,497.22
8        Particulars of proposed Right /Bonus/ Shares / N.A. N.A.

Convertible Debenture issue

 
--        Date on which the Dividend is payable  will be decided.

» MENON B           NGS LIM

1.1 r.

Place: Kolhapur '»'Ni& 4-4    t- 44,44      #
Menon <

Date:  05,05,2015 Joiztt Managing DirecfBk-
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M/S. P.M. Vardhe & Co
Chartered Accountants,

630, tE' Shahupuri,
1  lane, Kolhapur 416 001

1

Audifor's Report.Qn Chiarterly Financial Results and Year to Date Results of the

Company Pursuant to the aarse 41  of the listing Asrefirinit

TO
Board of Directors of Menon Beirings Ltd.;

We have audited the quarterly financial results of Atenon Bearings Ltd. for the quarter ended

31/03/2015 and the year to date results for the period April 1, 2014 to March 31, 2015 attached

herewith, beino submitted by the company pursuant to the requirement of clause 41 of the
<7

Listing Agreement except for the disdosures regarding 'Public Shareholding' and 'Promoter
and Promoter Group Shareholding' which have been traced from disclosures made by the

management and have not been audited by us- These quarterly financial results as well as the

year to date financial results have been prepared on the basis of the interim finairial statements,

which are the responsibility of the company's management Our responsibility is to express an

opinion on these financial results based on our audit of such interim financial statements, which

have been prepared in accordance with the recognition and measurement principles laid down

in Accounting Standard (AS) 25, Interim Financial Reporting issued pursuant to the Companies

(Accoundng Standards) Rules. 2006 as per seclion 211(30 Of the Companies Act, 1956 and other

accounting principles generally accepted in India-

We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial results are free of material misstatement(s). An audit includes

examiI,ing, On a test basis, evidence supporting the amounts disclosed as financial results. An

audit also includes assessing the accounting principles used and significant estimates made by

 L

management We believe that our aildit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us

these quarterly financial results as wellasthe year to dateresults:

(1)    are presented in accordance I,-ith the requirements of clause 41 of the Listing

1

Agreement in this regard; and

(ii)     give a true and fair view of the net profit and other financial information for the

quarter ended 31/03/2013 as well as the year to date results for the period from

Aprill, 2014 to March 31, 2015

fT'%ky
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M/S. P.M. Vardhe & Co
Chartered Accountants,

630,  E' Shahupuri,
ls: lane, Kolhapur 416 001

Further,  we also report that we have, on the basis of the books of account and other records and
1 information and explariations given to us by the management, also verified the nuniber of

shares as we]1 as percentage of shareholdings in respect of aggregate amount of public
shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement and
found tlte same to be correct

For */8 P, M. VARDHE & CO.

/   Accountants
 "t 29' «S
 -          ,#. M. Vardhe
' ProprietorPlace: Kolhapur Memer$hip No. 031817

Date: 05.05.2015 FRN. 111274W


