FROM
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MENON BEARINGS LIMITED

5k Ma'y, 2013 MEMON BEARINGS
To,
The Manager - DCS National Stock Exchange of India Ltd\/
BSE Limited Exchange Plaza,
Phiroze Jeejeebhov Towers, Bandra Kurla Complex
Dalal Street, Pandra (E).
Mumbai - 4CG0 001 NMumbat- 400001
Dear Sir,

v
Ref.: BSE Scrip Codes 523828, NSE- Symbel - MENONEE /Senizs - EQ
Sub, : Outcome of Board Meeling held today ie. 50 May, 2015

Pursuant to the provisions of Clause 41 of the Listing Agreement, we wish to inform you
that the Board of Directors of the Company at its meeting held today i.e. 5% May, 2015, inter
nlia considered the following matters:

1. Approved the Audited Financizgl Results of the Company for the quarter and year
ended 31=tMarch, 2015;

2. Recommended the pavment of dividend on Zquity Shares @ Rs. 0.80/- (Eighty paisa
only) per share ia. 80% of the paid up Equity Share Capital of Company for the year
ended 31s March, 2013, sulject to approval of the sharcholders in the ensuing Annual
General Meeting of the Company.

A copy of the Audited Finandal Results of the Company for the quarter and year ended
31% March, 2015 along with Auditor's Report, Statement of Assets & Liabilities and
Statement of Appropriation as per Clause 20 of the Listing Agreement are enclosed
herewith for your records.

Kindly take the above on vour record.
Thanking you,

Yours faithfully,
for Menon Bearings Limited

A

Encl: Afa

1 - s 9q T3 267 2278
' REGD. GFFICE & WORKS TUV . ?:-La:; . 5dmin-@,menuﬁbearings.in i .
MIDC, GOKUL SHIRGAON, KOLHAPLR - 42.722‘,%;;’::?. ’ ' et s at codtp I v mencnbesrings.in
Dhones -+ 81231 2672 i

CIN Y+ 139130PN1991PLLG62352
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PART -l
STATEMENT CF AUDITED FINANCIAL RESULTS FOR THE CUARTER AND YEAR ENDED
| 31.03.2015
{Rs. in Lacs)
| Quarter ended Year ended
Sr, \
No. Farticulars SLO32015 | 31122014 | 51032014 | 31032015 | 31032014
Andited Reviewed Aundited Andited Audited
; 1. | (a) Net Sales/Income from operations 261644 | 2485 57 413,35 10251,35 . 864618
‘ (b) Other Operating Income 1.00 | 1.16 ! 3.06 9.40 474
Total Incore (a+l) 2617.44 2457.73 221341 1026075 8465092
2, Expenditure i
(a) Cost of Material Consurned 964.36 391,22 81301 3937.98 3149906
e o ep i
(b) Change in mw-_jntones of finiched 2923 16,49 598 (33.19) (88.24)
Goods and Work-in-progress :
{¢) Employee Benefit Expenses 25544 22054 20447 908_92 847,21
(d) Depreciafion & Amorfizakion 8539 114.60 124.47 421,99 17547
: Expenses .
: (e) Operating Fxpenses 602.24 £30.83 631,72 249596 2,446.81
(fy Other Expenses 20328 | 193.11 230,38 758.02 787,55
‘ Total Expenditure (a+brerdietf) 2139.04 | 206684 2060.03 8480 68 7618.76
‘ | 3. | Profit from Operations before Other
Income, Finance Costs and Exceptional 477.58 10.89 353.38 1771.07 1032.16
‘ Items (1-2}
- 4| Other Income 5971 3362 | 22 §1 130.37 93.17 |
‘ 5 Profit before Finance Costs and 53791 | 45451 i 57819 190144 1125.33
! Exceptional [tems (3+) ' ‘ :
| & Finance Costs 5364 076 E 4926 23875 223.680
|
E 7 | Profit after Finance Costs but before 47857 59475 228 53 1662.69 80173
: Exceptional Items (3-6)
8 | Exceptional ltems al - i} -
9 | Profit from ordinary activities before 45857 L 35475 | 328.93 1652.69 901.73
B tax (7-8)
I 10 | Tax Expenses
| 5.07 | 106.72
| i} [ncome Tax 13051 128.07 I
‘ . - 16.99
i i1y Deferred Tax (6-80) .
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11 | Net Profit from ordinary activities 5456 266,48 505.02 115449 61774
after tax (9-10)
1Z | Extra Ordinary ltem (Net) - - . ; ,
13 | Net Profit After Extra Ordinary Ite
o o ATer Bt Mrdinary Tem 35456 266.68 205,22 115449 617,74
(11-12}
14 | Pald up Equity Share Capita]l (Face -
00 467.00 467.00 467.00 467.00
Value Rs. 5/-) (Refer Note no. 3) 7
15 | Reserves excluding Revaluation
Reserves as per Balance Sheat of - - 3800.08 3098.69
| previous accolirting year
16 | Earnung Per Share (EPS) (Basic &
| Diluted) not Annualized
Before Extra Ordinary Items 380 286 220 12,36 6.61
After Extra Qrdinary liems 3.30 286 2.20 12.36 6,61
PART-1I
SELECT INFORMATION FOR THE QUARTER AND YZAR NDED 21.03.2015
Sr. Quarter ended Year ended
Ne Particulars 31052015 | 31122014 | 31032014 | 31032015 | 31.03.2014
A) | PARTICULARS OF SHAREHOLDING
1 Public Shareholding
No. of Shares 2,355,800 2 363,500 2,365,800 2,365,800 2,365,300
% of Shareholding 25.53% 25.33% 2553% 25.33% 25,33%
2 Promoter and Fromoter group
shareholding
a) Pledged / Encumbered -
i. No. of shares - - - - o
il % of shareholding {as a % of the total
share holding of the promoter and - - - - .
promoter group)
iii. % of shareholding (as a % of the total _ _ ) _ _
share capital of the company)
b} Non-Encumbered : -
i. No. of shares 6974200 6,974,200 6,974,200 6,974,200 6,974,200
ii. % of shareholding (as a % of the total
share holding of the promoter and 100.00% 100.00% 100.00% 100.00% 100.00%
promoter group)
iii. % of shareholding {&s a % of the total 74.67% 4 £, 24 67% 74 67% 74 67%
ital of the compan
chare capita QMPLAINTSP 0 Quarter endad en
B) | INVESTORCO 21.03.2015
Pending at the beginning of the quarter ;
Received during the quarter - |
B Disposed off during the quarter :
L Rernaining unresolved at the end of the quarter
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STATEAENT OF ASBETS AND LLARBIUTIES [AUDITED) {Rs. in Lacs) )
Sr. Particulars Year Enced Year Ended | BOTES:
No. 31.03.2015 31.03.2014
| EQGUITY AND LIABILITIES ’ 1. The above financial resuits
1 Shareholder's funds were reviewed by the Audit
(a) Share Capital £267.00 467.00 | Commitiee and approved by the
(b) Reserves and Surplus 3,830.17 3,128.78 | Board of Directors at  their
(Rafer Note no. 6) meeting held on 05,05,2015
4'297_17 3'595_73 2. The Board of Directors have
2 | Share application money panding ! ecommended 2 dw'd?”d of 307
allotment i.e. Rs. 0.80/- per equity share of
face value Re. 1/- for the year
3 Non- eurrent fisbilities 2014-15, subject to the approval
- TaHIu of Shareholders.
{a) Long-term borrowings 377.69 S78.24 | 3, The Shares of the Company are
{b) Deferred Tax liahilities (Net) 363.08 369.87 | sub-divided from face value of
740,76 8948.11 | Rs.5/- to Re. 1/- each wef
10.04.2015, hence EPS as onh
4 Current Liabilities 31.03.2015 is calculated on face
{a) Short term borrowings 1,287.38 1,395.80 | value of Rs.5/-.
{b) Trade payables 635.52 736.49 { 4 The figures for the quarter
(c) Other current liabilities 51.49 42,79 | ended  31.03.2015  are  the
(d) Short term provisiens 817.71 629 49 :zf;::;”iguref;gi”nre;pegez}”:iﬁz
2,752.10 ! 2,874.57 full  financial year and the
TOTAL 7830.03 | 7,418.45 published year to date figures
upto 31.12.2014.
I ASSETS 5. Depreciation is calculated as
1 Non-current assets per the useful life specified in the
{a) Fixed assets schedule Il of the Companies Act,
(i) Tangible assets 3,558.04 3,767.60 | 2013, resulting in reduction in
(i} Intangible assets 13.97 .66 | depreciation of Rs. 29.383 lacs for
(tii} Capital work-in-progress 40.58 58226 | the year.
(p) Non-current investments 5.89 5.89 E.[Rese;v::; & Sur;plu;saa(‘)z;z
(¢) Long-term loans and advances 60.05 60.05 gi;;;ea ei;;re SI:ESPECt.iVE|V,
(d) Other non-current assets ol J—2A includes revaluation reserve of Rs.
367833 3,303.53 30.09 Lacs, ‘
2 7. The figures have been re-
grouped wherever necessary.
Current assets 8, The Compan\{'s busi.ness
(a) Inventories 975.92 90835 | activity falls_ within & SIHE!E
(b) Trade receivables 2,056.87 1,789.26 | primary business segment le.
(¢) Cash and Cash equivalents 900.22 663.20 | Auto FC'i?'“"F“?”'“e-‘“ts & parts
{@} Short-term loans and advances 21302 153.92 | thereof.
415110 3,514.93 | py order of the Board of
TOTAL 7830.03 7,418.46 | pirecto
L.
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STATEMENT OF APPROPRIATION

(As per Clause 20 of the Listing Agreement)
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&

Name of the Company: Menon Bearings Limited
Company Scrip Code/Symbel : BSE — 523328/ NSE - MENONBE Series - EQ
Board Meeting Date: 05.05.2015
For the Year ended on 31.03.2015
(Rs. in lacs)
5r. . Cwrent Year | Previous Year
No. Particulars 2014-2015 2013-2014
1 | Total Turmover and other Receipts 10,391.12 874411
2 | Gross Profit(Before deducting any of the folowing) 2323.44 1600.82
B Interest and Finance Charge 238.73 22361
Depredation 2199 47547
Tax Liability 508,20 28399
Prior penod expenses
3 | Net profit available for appropriation: 1154.50 617.75
4 | Provision for Investment Allowance Reserve - -
5 | Net Profit/Loss 1154.50 617.75
- (a) Add/(Less):
B/fd. From Last year’s Balance 2497.22 2,282.28
B by Other adjustment (Excess Provision Reversal) - -
Add/less - -
[ | Less Amoriisation of - -
1) Goodwill - -
(ii) Balance in Miscellaneous Expenses - -
Transferred to - -
(i) General Reserve 75.00 73.00
{ii} Debenture Redemption Reserve - -
6 | Dividend:
(2) Per Ordinary Share 0.80 3.00
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Proposed Dividend - Rs.0.80/- per share face value 373.60 280.20
of Re.1/- each(Previous year-Rs. 3 per share face value
of Es.5/- each) ‘
No. of Shares 4,67,00,000 9,540,000
Tax on Proposed Dividend 63.4% 47.62
(b) Per Preference Share Rs. .............. N. A N.A
MNo. of Shares - Nii
Balance Carried forward 312361 2,497.22
Particulars of proposed Right /Bonus / Shares / N.A. N.A,
Convertible Debenture issue
[ ] Date on which the Dividend is payable- will be decided.
for MENON B

Place: Kolhapur
Date: 05,05.2015
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M/S. P.M, Vardhe & Co
Chartered Aceountants,
639, ‘E’ Shahupuri,

1* lane, Kothapur 416 001

Auditor's Report On Quetterly Fipancial Results and Year o Date Results of the
Company Pursuant to the Clause 41 of the Listing Acreement

To
Beard of Directors of Menion Bearings Ltd.;

We have audited the quarterly financial results of Menon Bearings Ltd. for the quarter ended
31/03/2015 and the vear to date results for the period April 1, 2014 to March 31, 2015 attached
harewith, being submitted by the company pursuant to the requirement of clausc 41 of the
Listing Agreement except for the disclosures regarding "Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. These quarterly financial results as well as the
year to date financial results have been prepared on the basis of the interim financial statements,
which are the responsibility of the company’s management. Cur responsibility is to express an
opinion on these financial results based on our audit of such interim financial staternents, which
have been prepared in accordance with the recognition and measuremnent principles taid down
in Accounting Standard (AS) 5, Interim Finandial Reporting, issued pursuant to the Companies
(Accounting Standards) Rules, 2006 as per section 711{2C) of the Companies Act, 1956 and other
accounting principles generally accepted in India

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtin reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basts, evidence supporting the amounts disclosed as ﬁnar_tciai results. An
audit also includes assessing the accounting principles used and significant e's’cfmates made by
management We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our :nformation and according to the explanations given to us
jhese quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

(ii) give a true and fair view of the pet profit and other financial ir\fcrma’rio{*l fcn'fr the
quarter ended 31/03/2015 as well as the vear to date Tesults for the period from

April 1, 2014 to March 31, 2015

May., @ 2615 12:47PM FP7
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M/S. P.M. Vardhe & Co
Chartered Accountants,
630, ‘E* Shahupuri,

1* lane, Kolhapur 416 001

Further, we also report that we have, on the basis of the books of account and other records and

information and explanations given to us by the management, also verified the number of
shares as well as percentage of sharcholdings in respect of aggregate amount of public
shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement and
found the same to be correct

For M/S . M. VARDHE & CO.
Chartered Accountants

- Proprietor
Place: Kolhapur B Memership No. 031817
Date: (15.05.2015 FRN. 111274W




