
MELSTAR INFORMATION TECHNOLOGIES LIMITED 
CIN: L99999MH1986PLC040604 

Registered Office: 1302, “Raheja Centre”, The Free Press Journal Marg, Nariman Point, Mumbai – 400 021 
Email: cs@melstarrtech.com / Contact: +91 93210 30069 

 

May 15, 2025  

 

The Listing Department    The Listing Department 

BSE Limited     National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers   Exchange Plaza, C/1, Block G 

Dalal Street, Fort,    Bandra Kurla Complex, 

Mumbai 400 001    Bandra (East), Mumbai – 400 051 
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Dear Madam/Sirs, 

 

Sub: Outcome of the Meeting of the Board of the Company held on May 15, 2025 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“SEBI LODR”), we hereby inform you that the Board of Directors (the “Board”) of the Company at 

its meeting held today i.e. May 15, 2025, has inter-alia transacted and approved the following: 

 

1. Approval of Audited Financial Results for financial year 2024-25  

The Board has approved the Statements of Audited Financial Results (Standalone and 

Consolidated) of the Company for the quarter and financial year ended March 31, 2025, 

prepared pursuant to Regulation 33 of SEBI LODR. Pursuant to Regulation 33 of the SEBI LODR, 

the Statutory Auditors of the Company, M/s. CKSP & Co LLP, Chartered Accountants, have issued 

an Audit Report along with Standalone & Consolidated Audited Financial Results and a modified 

opinion on the Audited Financial results of the Company for the financial year ended March 31, 

2025.   

 

Accordingly, we are enclosing herewith the Statements of Audited Financial Results (Standalone 

and Consolidated) along with the respective Audit Reports as Annexure 1. In addition, the 

Statement of Impact of Audit Qualifications with respect to Audited Financial Results as 

Annexures 1A. 

 

2. Approval for appointment of Mr. Raveendra Sangapu as Acting Chief Financial Officer  
Based on the recommendation of Nomination and Remuneration Committee, the Board has 
approved appointment of Mr. Raveendra Sangapu, Acting Chief Financial Officer of the Company 
with immediate effect.  
 
Details as required under Regulation 30 of SEBI LODR read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are enclosed as Annexure 2. 
 

3. Approval for cessation of Mr. Vineet Goverdhan Shah as Acting Chief Financial Officer  
Based on the recommendation of Nomination and Remuneration Committee, the Board has 
approved cessation of Mr. Vineet Goverdhan Shah as Acting Chief Financial Officer of the 
Company with immediate effect.  
 
The details as required under Regulation 30 and Schedule III of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, are enclosed as Annexure 3 and his resignation letter is 
also enclosed as Annexure 3A. 
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4. Approval for appointment of Mr. Samarendra Kumar Mohanty as Chief Technology Officer  
Based on the recommendation of Nomination and Remuneration Committee, the Board has 
approved appointment of Mr. Samarendra Kumar Mohanty, Chief Technology Officer as Senior 
Management Personnel of the Company with immediate effect.  
 
Details as required under Regulation 30 of SEBI LODR read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are enclosed as Annexure 4. 

 
The Board Meeting started at 4.00 PM and concluded at 5.30 PM. 
 
You are requested to take note of the above. 
 
Thanking you, 

Yours faithfully, 

For MELSTAR INFORMATION TECHNOLOGIES LIMITED 

 

 

Meenakshi Ramandasani 

Company Secretary 

M. No. A47336 
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lnde1>endent A uditor 's Report on the Stand11lone Financial Results of Melstar Informat ion Technologies Limited for the Year ended 31/03/2025, pursuant to the Regulation 33 of the SEBJ (Listing Obligations and Disclosure Requirements) Regulations. 201 5, ns amended 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of 
MELSTAR INFORMATION TECHNOLOGIES LIMITED 

Report on the Audit of the Standalone Financial Results 

Qualified Opinion 

We have audited the accompanying standalone financial results of Melstar Information Technologies Limit ed 
('the Company'), for the quarter and year ended 31.03.2025 ('the standalone financial results'), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listi~g 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regula tion'). We have 
initialled the standalone financial results for identification purpose. 

In our opinion and to the best of our information and according to the explanations given to us, subject to the 
effect of the matter described in the basis of Qualified opinion paragraph below these aforesaid standalone 
financial results: 

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b) give true and fair view in conformity with the recognit ion and measurement principles laid down in the 
applicable Indian Accounting Standards (Ind AS) and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial information of the Company 
for the year ended 31.03.2025. 

Oasis of Qualified Opinion 

An application for initiation of corporate insolvency resolution process of Melstar Information Technologies 
Limited was admitted by the Hon ble National Company Law Tribunal, Mumbai vide order dated October 1, 
2019 under the Insolvency and 13ankruptcy Code, 2016 (IBC). Subsequently there was change in the 
Management with new business plans. The Company was incurring losses prior to t he change in the 
Management. During the current year company has taken various initiatives in relation to saving operational 
cost, optimize revenue management opportunities and enhance ancillary revenues is expected to result in 
improved operating performance. The company has made a plan which has been put business plan into act ion 

CO LLP is a Limited Liahility Partnership with LLP Regist ration No . . \ AC - 8JOO 
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and the company is awaiting business licenses and clearances to start operations. Based on that, the standalone 

financial results of the Company have been prepared on a going concern basis because of the reasons stated in 

the Note No. 3 to the financial results. 

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone Ind AS annual financial 

statements. The Company's Management and Board of Directors of the Company are responsible for the 

preparation and presentation of these standalone financial results that give a true and fair view of the net loss 

and other comprehensive income and other financial information of the Company in accordance with the 

recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with 

relevant ru les issued there under and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records that give a true and fair view and are free 

from material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the standalone financial results by the Board of Directors of the Company, as aforesaid. 

In preparing the standalone financial results, the Management and the Board of Directors are responsible for 

assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditors' report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of these standalone financial 

result s. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
·sm throughout the audit. We also: 

D CO LLP is a Limited Liability Partnership with LLP Registration No. AAC - 8300 
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• Identify and assess the risks of material misstatement of the standalone financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion through a separate report on the complete set of standalone financial statements on 

whether the company has adequate internal financial controls with reference to standalone financial 

statements in place and the opernting effectiveness of such controls. 

• !:valuate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Management and the Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the ability of the Company to continue as a going 

concern. If we conclude that a materia l uncertainty exists, we are required to draw attention in our auditors' 

report to the related disclosures in the standalone financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, including the 

disclosures, and whether the standalone financial results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

easonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matters 

The standalone financial results include the results for the quarter ended 31.03.2025, being the balancing 

figures between the audited figures in respect of the full financial year and the published unaudited year to 

date figures upto the third quarter of the current financial year which were subject to limited review by us. 

For C KS P AND CO LLP 
Chartered Accountants 

FR121~100044 

D~ 
Partner 
M . No. 187686 
UDIN: 25187686BMJGPO3827 

Place: Mumbai 
Date: 15.05.2025 

CK S P AND CO LLP is a Limited Liability Partnership with LLP Registration No. AAC - 8300 
C KS P & AFFILIATES - Registration no. NRN/0043/W 



Mclst•r lnform1tloo Technologlcs Limited 

Regd. Office: 1302, R11he,la Centre, The free Press Journal Marg, N,rlm1n Point, Mumb•I 400 021 

CIN : L85493MH1986PLC040604 

Audited St•nd1lone Anandal Results Far the Quutcr and Year Ended 31, March 2025 
llu. ln ukhl 

PARTICULARS 
Quart er ended Yeu fnded 

Much 31 202S December 31 2024 March 31 2024 March 31 2025 March 31 2024 

Audited Unaudited Aud~cd Audited Audited 

I Re-venue from operations 

, Other income 1,214 23 1,214.23 

3 l otal revenue (1 ♦2) I 214 .23 1 214.23 

' E1tpenses . Purchase of Stock-In-Trade 

b Employee benefit eicpense 35.92 35.92 

C finance costs 32.42 32.42 

d Ot>preciat1on and amortization expense 0.0! 0 .08 

' Other expenses 26.63 23.07 53,88 56.58 53 88 

l ot.ti cxpenses (ath) 62.63 23.07 8•.30 92.SA 86.30 

5 Prent before t,u: 13--4) (62.63) (23.07) 1,127 .93 (92.58) 1,121.-n 

" la11 e11p('n,.,~-

Curient ta~ 

Deferred tax 

hcess/Sho,t P,ovmon to, tu. 

Total tu expense 

7 Profit for the year (5-6) (62.63) (23.07) 1,127.93 (92.58) 1, 127.93 

8 ()the, comprehensive Income 

Items that will not be reclassified to profit or loss 

I Remeasurement of the defmed benefit plans; 

" Income tu relatin1 to Items that will not be recluslfied to profit or 
loss 

lot;il other ccwnprchenslve Income for the year (net of tu ) (1-ttl) 

9 lot ill Comprehensive Incom e for the year (7+8) (62.63) (23.07) 1,127.93 (92.58) 1,127.93 

10 Pald.yp Equity Share Uplt,11 279.37 294.37 1,428.31 279.37 1,428.31 

hcc value of share (Rs.) 10.00 10.00 10.00 10.00 10.00 

II hmlngs per equity shue ([PS) : 

Basic and Diluted EPS IRs.l lnot innuahsedl 12.241 10,781 7.90 13 .311 7.90 

Notes :-

I The above Financial Results for the quarter ind year ended 31st March 2025 have been reviewed and recommended by Audrt committee ind are approved by Board of 

Directors at the meeting scheduled on 15th May 2025 

l lhl' f inanoal results have been prcp;ired 1n accordance with the recogn1t1on and me;:isurement principle~ laid down 1n Indian Accounting Standard, no11f1ed undl'r Sl!u,on 

1B of 1hc ( omp,1n1e!> A.ct, 2013 read w11h Ct1mpan1c-s (Ind 1.in Accmmt1ng Stnndurds) Rule-;, 2015, as amendt'd h om time to time, and othtr dCCuunt ine principle~ gcn1•1ally 

ar cPpted ,n India and 1n compliance with Rceulat1on B of t he S[BI (Ltstine Obl1gat1ons and 01sclosure Rcq uircments) Rcgulat10M, 201 S, as amended 

3 An .1pphcat1on for in1t1at1on of corporate ,nsotvency resolution process of Melstar Information Technologies L1mlled was admrtted by the Hon ble Nat10nal Company Law 

Tnbun,11, Mumbai vlde order dated October 1, 2019 under the Insolvency ind Bankruptcy Code, 2016 (IBC). Subsequently there was change 1n the Manaaement with new 

business plans. The Company MS 1ncumna losses prior to the change m the Managements. However, vanous mrtiatives undertaken by the Companv 1n relat10n to saving 

cost, optimize revenue management opportunities and enhance ancillary revenues is eicpected to result m improved operating performance. Fur1her, our continued thrust to 

,mprove operational efficiency and inrtlat,ves tor.me funds are expected to result In sustamab1e cash flows. Accordingly, the statement of financial results continues to be 

prep.red on a ,:o,ng concern bu,s, which contemplates real1zat1on of assets and settlement of liabilities m the normal course of business. 

• lhe F11ures for the quaner ended 31st March 2025 ind 31st March 2024 are the balanclng figures between the audited figures m respect of full financial year for 202'1·25 
;ind 2023-24 and unaudrted year to date figures up to the third quarter ended 31st December 2024 and 31st December 2023 respectively 

5 lhe f14urcs for th(' previous penod/ year have been reerouped/ reclass1f1ed, whcrf'!ver necessary, to conform to the current period/ ye cir class1f1eat,on 

~ ··! -··r.··'·' . ~ . -,<' -

~~ 
...... ., ...... ~. 8 
Managlna Olrecto, & cro ~ ~ 

I ~ ~ 13122 . ,-DIN : 01761772 1 i ~) U W100044 b 
?>. ~ 

Pl4ui : MumlJ11I - ~~ * fJ\~~ * 0,lte : l!,.0~.702!, -



Sr.No 

1 

2 

1 

2 

3 

MELSTAR INFORMATION TECHNOLOGIES LIMITED 
Audited Standalone Balance Sheet as at March 31, 2025 

ASSETS 

Non-current assets 

PARTICULARS 

Property, plant and equipment 
Intangible Assets 

Intangible Assets under development 
Right of use Lease Assets 
Investments 

Other non-current assets 

(Rs. in Lakhs) 
As at March 31, 2025 As at March 31, 2024 

Audited Audited 

1.54 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

11.11 0.00 
0.00 0.00 

Current assets 

Financial assets 

i.Trade receivable 

Total Non-Current Assets f------------t-----------1 12.65 0.00 

ii.Cash and cash equivalents 
iii.Loans & Deposits 

Current Tax Assets (Net) 
Other current assets 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 

Share Application Money 
Other equity 

LIABILITIES 

Non-current liabilities 

Financial Liabilities 

i. Borrowings 

ii. Other Financial Liabilities 
Provisions 

Right of Use Lease Liabilities 

144.47 144.47 
16.83 31.79 

878.58 822.38 
0.00 0.00 
2.57 0.00 

Total Current Assets 
1----------'---+- --------1 1,042.45 998,64 

1,055.10 998.64 Total Assets (1+2) l===========+=========t 

279.37 1,428.31 
0.00 49.55 

450.61 -869.95 
Total Equity r----- ----7_2_9_.9_8-t-______ 6_0_7 ._9--il 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

Total Non-Current Liabilities 
i-----------C.t-------=-~ 

Current liabilities 

Financial liabilities 
i. Borrowings 

ii. Trade payables 

a. Total outstanding dues of micro 

enterprises and small enterprises 
b. Total outstanding dues of creditors 

other than micro enterprises and 

iii. Oth E'r f inancial liabilities 
l'r ovisions 

Other current liabilities 

288.17 288.44 

7.32 78.37 

0.00 0.00 
29.61 2J.90 

Total Current Liabilities 325.10 390.71 i----------+-----=.:..:....=..i 
Total Equity and Liabilities (1+2+3) 1,055.10 998.64 

i==~==========t======~9 



MELSTAR INFORMATION TECHNOLOGIES LIMITED 

Standalone Cash Flow Statement For The Pediod Ended March 31, 2025 

A Cash flow from operating activities 
Profit /(Los~) before tax 

Adjustments for : 
Depreciation and amortisation 

Provision for doubtful advances 

Provision ror Investment Diminution 

Particular 

Profit/(Loss) on Sale of Fixed Assets sold/ discarded (Net) 
Sund1y Crt.'di trns Written back 

Opening IND AS 116 Adjustment 

lnte,est expense 
Interest received on Inter Corpara te Deposits and Other Deposits 

Sundry Credit Balances Written Back 

Foreign Currency Translation Reserve credited to Profit and Loss Account 

Fxchance Difference (Net) 

Operating Profit/ (loss) before working capital changes 
Adjustments for : 

( Iner e.,se )/L>ccr case in Trade Heceiva ble 

(lncrease)/Dec,ease in Short lerm Loan and Advances 

(lncrease)/Decrease in Other Current Assets 

(lncrease)/Decrease in Right to use Lease asset 
(lncrease)/Decrease in Long Term Advances 

lncrease/(Decrease) in Long Term Provision 

lncrease/(Decrease) in Reight to use lease liability 
lncrease/(Decrease) in Short Term Borrowing 

lncrease/(Decrease) in Trade Payable 

lncrease/(Decrease) in Other Current liabilities 
lr1crc.nsc/(IX'crcase) in Short Tenn Provision 

Cash generated from operations 

Income Tax (Paid)/ Refund (Net) 

Net cash generated from operating activities 

B Cash flow from investing activities 
lnte, est received on Inter Corporate Deposits and Other Deposits 

lnvest,ncnts 

(Additions)/Salc or fixed assets 

ProceC"rh frorn ,ale of fo«·d asse1~ 
lntt•1cst o n l11comc Tax refund 

Repayment or loans/advances by subsidiaries (net) 

Net cash used in investing activities 

C Cash flow from financinc activities 
Issue or Equity Shares 

Inter Corparate Deposit given 

Dividend on cumulative preference shares 

Unclaimed dividend paid 

Loan given 

Loans/advances taken (net) 
lntf•1cst paid 

Net cash used in financing activities 

Net (decrease)/ increase in cash and cash equivalents 
011ening balance of cash and cash equivalents 

Closinc balance of cash and cash equivalents 

As at March 31, 202S 
Amount Amount 

-92.58 

0.08 
0 .00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.08 

-92.50 

0.00 
-56.20 

-2.57 

0.00 
0.00 
0.00 
0.00 

-0.27 
-71.05 

5.88 
0.00 -124.21 

-216,71 
0.00 

-216.71 

-11.11 
-J.62 

0.00 
0.00 
0.00 

-12.73 

214.48 

0 .00 
0.00 
0.00 
0.00 
0.00 
0 .00 

214.48 

-14.96 
31.79 

16.83 

(Rs. in lakhs) 

As at March 31, 2024 
Amount 

0.00 
0.00 
0.00 
0.00 

-l ,2M.23 

0.00 
32.42 

0.00 
0.00 
0.00 
0.00 

0.00 

55.30 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

52.88 
0.00 
0 .00 

0.00 
0.00 
0 00 

0 00 

0.00 

0.00 

0.00 

0.00 
0.00 

0.00 
0.00 

-32.4 2 

Amount 

1,127.93 

-1, 181.81 

-53.88 

108.18 

54.30 
0.00 

54.30 

0.00 

-32.42 

21.88 
9.91 

31.79 



C K S P AND CO LLP 
Chartered Accountants 
(A Me1nber Firm of 'CK SP & AFFILIATES') 
Rcgd. Off. A-3 12, 3'd Floor. Royal Sands CHS Ltd, Shashtri Nagar, Andheri (West). 
Mumbai - 400 053, Maharashtra. India. Email: clebmalya@ckspllp.com / kalpen@ckspllp.com 

Independent Auditor's Report on the Consolidated Financial Results of Melstar Information Technologies 
Limited for the Year ended 31/03/2025, pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of 
MELSTAR INFORMATION TECHNOLOGIES LIMITED 

Report on the Audit of the Consolidated Financial Results 

Qualified Opinion 

We have audited the accompanying consolidated financial results of Melstar Information Technologies Limited 
('the Company'), for the quarter and year ended 31.03.2025 ('the consolidated financial resu lts' ), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulation'). We have 
initialled the consolidated financial results for identification purpose. 

In our opinion and to the best of our information and according to the explanations given to us, subject to the 
effect of the matter described in the basis of Qualified opinion paragraph below these aforesaid consol idated 
financial results: 

a) are presented in accordance with the requirements of Regulation 33 of the List ing Regulations in this 
regard; and 

b) give true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (Ind AS) and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial information of the Compa ny 
for t he year ended 31.03.2025. 

Basis of Qualified Opinion 

An application for initiation of corporate insolvency resolution process of Melstar Information Technologies 
Limited was admitted by the Hon ble National Company Law Tribunal, Mumbai vide order dated October 1, 
2019 under the Insolvency and Bankruptcy Code, 2016 (IBC). Subsequently there was change in the 
Management with new business plans. The Company was incurring losses prior to the change in the 
Management. Various initiatives undertaken by the Company in relation to saving cost, opt imize revenue 

,.&===~~gcment opportunities and enhance ancillary revenues is expected to result in improved operating 
,__.;1!ili1Ml~nce. The company has made a plan which has been put business plan into action and the company is 

0 
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awaiting business licenses and clearances to sta rt operations. Based on that, the consolidated financial results 
of the Company have been prepared on a going concern basis because of the reasons stated in t he Note No. 5 
to the financial results. 

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of the consolidated Ind AS annual financial 
statements. The Company's Management and Board of Directors of the Company are responsible for the 
preparation and presentation of these consolidated financial results that give a true and fair view of the net loss 
and other comprehensive income and other financial information of the Company in accordance with the 
recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with 
relevant rules issued there under and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial results by the Board of Directors of the Company, as aforesaid. 

In preparing the consolidated financial results, the Management and the Board of Directors are responsible for 
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditors' report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these consolidated financia l 
results. 

f an audit in accordance with SAs, we exercise professional judgment and maintain professional 
roughout the audit. We also: 

CK S P AND CO LLP is a Limited Liability Partnership with LLP Registration No. AAC - 8300 
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• Identify and assess the risks of material misstatement of the consolidated financia l results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of consolidated financial statements 
on whether the company has adequate internal financial controls with reference to consolidated financia l 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Management and the Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the ability of the Company to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditors' 
report to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, futu re events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including the 
disclosures, and whether the consolidated financial results represent the underlying t ransactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matters 

l. The consolidated financial results include the financial results of two subsidiaries, whose financial 
statements/ financial results/ financial information reflect total assets of Rs. 6.54 lakhs as at 31.03.2025, 
total revenue of Hs. Nil and Rs. Nil and total net profit after tax of Rs. (23.56) Lakhs and Rs. (28.60) Lakhs 
and total comprehensive income of Rs. (23.56) Lakhs and Rs. (28.60) lakhs for the quarter and year ended 
31.03.2025 respectively, and net cash inflow amounting to Rs. 0.83 lakhs for the year ended 31.03.2025, as 
considered in the audited consolidated financial results. These entities are audited by their respective 
auditors. The independent auditors' reports on financial statements / financial results / financial 
information of these entities have been furnished to us by the Holding Company's Management and our 
opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures included 
in respect of these entities, is based solely on the report of such auditors and the procedures performed by 
us are as stated in paragraph above. 

2. The consolidated financial results include the results for the quarter ended 31.03.2025, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year to 
date figures upto the third quarter of the current financial year which were subject to limited review by us. 

For CK SP AND CO LLP 

Partner 
M. No. 187686 
UDIN: 25187686BMJGJ>Q6130 

Place: Mumbai 
Date: 15.05.2025 
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Mtlsta, hform■Uon TtthnoloeiH Umltod 

Recd, Office: 1101, RaheJ,a Centre, The Free Prus Jaurn■I Mars, Nallman Point, Mumbai 400 021 
CIN : LBS491MH1986PLCOU)60-I 

Audltod Conwlldatr-d llnandal Rtwlu for tha Quarttr and Yr,u Endod 31, M;iirch l02S 

J Revenue from operations 

l Other income 

3 Total revenue (l•l) 

4 lJ.penHI 
Purchas- of Stcx:k•1n-Tnide 

b Employee bcnrfit expense 

c f,nancC! costs 

PARTICULARS 

o Doprcclat1on and amortlat,on 011.panu 

o Other upenses 
Tot.111 upensu (••h) 

S Profit bC!fort tH (3...C) 

6 TH tAJ)tnsci: 
Curninttu 
Doferrf'dta11; 
b.cou/Short Provision for tu 
Total t.H HptnY 

7 flroflt fo1 thr yt!II (S-6) 

H Other comprf'hen1olve lncomr 
Items that w,11 not b(, rodus1f1t!d ta profit 0< loss 

Remusuremont of the dof1nC!d bend it plans, 
lnc.omo ta11. ralat,n& ta items that will not be red11S1fied ta profit a, 
Ion 

Total other comprehen,lve Income for the ye• (net of taa) (I" II) 

9 Tot,11 Comprrhrnllve Income for the yus (7♦8) 

10 P.id~p Equity Stlolre Capital 
face va lue of share (Rs.) 

11 hmln1s pt1 equity share (EPS) :· 

BaSIC and Diluted EPS Rs. no!: annualised 

Hotu : 

M■rch 31 202S 
Audited 

53.19 

0.08 
32.92 
86.19 

(86.19) 

(86.19) 

(86,191 

279.37 

10.00 

3.09 

Quinter ended 

0.cember 31 2024 
Unaudted 

28.ll 
28.ll 

(28.11) 

(28.11) 

(28.111 

294.37 
10,00 

0 .95 

March 31 2024 
Audttd 

1,214.23 

1 .14.23 

3l.4l 

5),88 
86.30 

1,127.93 

1,127.93 

1,127.93 

1,428.31 

10.00 

7.90 

R,. In Ukh 

't'ut Ended 
March 31 2025 

Audit ed 

53,19 

0.08 
67.91 

121.18 

(ULIB) 

(Ul.18) 

(Ul.18) 

279.37 

10.00 

4 ,34 

March 31 2<:rz4 
Au dited 

1,214.23 

1214.23 

Jl.4l 

53.88 
86.30 

1,127.91 

1,127.91 

1,127.91 

1,428.31 

10.00 

7,90 

I The above F1nanc1;al Results forthe quartar and year ended 3h"t March 2025 have! been ruviowed and recommended byAud,t committee and are a pproved by 80ilrd cf 
Directors ;at the meet1n1 s.chedulod an 15th M;ay 2025. 

2 The company 1s not cany1n1 on any business durin& the current period hence there ts no reported sqment. 

3 The abov■ Financial Results niptestnt the consolidated financial results for the MelSUr lnfonn;aticn Technologies Limited and its subs1di;aries constitutin& the iroup. 

4 The financial results hilve been prepared In accordance with the recocnlt ion and musuremerrt principles laid down In Indian Accountin1 Stando1rd, notified under S■ct10n 133 

of tho Comp<11n.es ActA 2013 rHd with Companies (Indian Aa:ountin1 Sbndards) Rules, 2015, as amended from time to time, and other ueounting principles 1ener.1ll'y 
aceetpted 1n India and in C.Omphance with Reaulatlon 33 of the SEBI {Ustin1 Obllca-t:ions and Disclosure Requirements) Re1ulations, 2015, as ame nded. 

~ An appl1ation fo, 1nrt1at10n of corpOf"<lllle insolvency resolution process of Mel,tar Information Tochnolo11es Limited was admitted by the Hon' ble N.1tional Com~ny Liiw 

Tnbun:,I, Mumbai vide 0<der dated October 1, 2019 undu the Insolvency .1nd Bankruptcy Code, 2016 (IBC). Subsequently there was chance In the Management w,th now 

bu~•ness plan, T~ Comp;;1ny was 1ncurnn& lnssos pnar to the c hiln£t ,n tho Man<111ement1. liowc11or, 11;1t10us 1n1t1at111es underto1l.on by tho Company 1n relation to So1v1n1 

LOSl , o p11m1ZC! revenue managl'mcnt oppon:unrt,cs and enhance anclllilry revonuos 11 oxpocte d to result m improved openit1n1 performanct- Furtha r, our cont,nucd thna1 to 
1mp,011e opef'ilt10nal eff1c1ent)' ;ind 1nrt11t1ves to ~1se funds aro u,pectod ta ruult 1n sust11nable cash flows . Accord1n&ly, the statement of f1nanc1;al results continues to be 

prep.ired on a 101n1 concern bas,s. wt\1ch contempialtes real1z.t1on of assets and settlom•nt of hab1l,t1es m the normal course of bus1nen , 

6 The r 11urcs for the quart•r ended 31st March 2025 and 31st March 2024 ara tho b.Jlanc1n1 figures between th11 audited ficures 1n respect of full f1nanc1al year for 2024-25 
and 2023·24 and uN1ud1ted year to daU! figures up to the third qu<11rter ondad 3ht Dec.ember 2024 <11nd 31st December 2023 respoctlv■ly 

7 Thef1iures fa< the previous ,anod/ yHr h.1ve bun re1rouped/ roclassifled, wherever noc.ossary, to conform to the current ponod/ year classifiat1on. 

lnform;iitJon ~ ocje.1 Umlt.rld 

\~1/ 
v rdhan Pr .. ud ~, ;ah 
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l'lau : Mumbai 
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MELSTAR INFORMATION TECHNOLOGIES LIMITED 

Audited Consolidated Balance Sheet as at March 31, 2025 
(Rs. in Lakhs) 

Sr.No PARTICULARS As at March 31, 2025 As at March 31, 2024 

Audited Audited 

ASSETS 

1 Non-current assets 
Property, plant and equipment 1.54 0.00 

Intangible Assets 0.00 0.00 

Intangible Assets under development 0.00 0.00 

Right of use Lease Assets 0.00 0.00 

Investments 0.00 0.00 

Other non-current assets 0.00 0.00 

Total Non-Current Assets 1.54 0.00 

2 Current assets 
Financial assets 
i.Trade receivable 144.47 144.47 

ii.Cash and cash equivalents 17.66 31.79 

iii.Loans & Deposits 862.28 822.38 

Current Tax Assets (Net) 0.00 0.00 

Other current assets 6.18 0.00 

Total Current Assets 1,030.59 998.64 

Total Assets (1+2) 1,032.13 998.64 

EQUITY AND LIABILITIES 

1 Equity 

Equity share capital 279.37 1,428.31 

Share Application Money 0 .00 49.55 

Ot her equity 422.01 -869.95 

Total Equity 701.38 607.91 

LIABILITIES 

2 Non-current liabilities 
Financial Liabilities 

i. Borrowings 0.00 0.00 

ii. Other Financial Liabilities 0.00 0.00 

Provisions 0.00 0.00 

Right of Use Lease Liabilities 0.00 0.00 

Total Non-Current Liabilities 0.00 0.00 

3 Current liabilities 
Financial liabilities 

i. Borrowings 288 .17 288.44 

i i. Trade payables 

a. Total outstandine dues of rnicro 

ent erprises and small enterprises 

b. Total outstanding dues of 7.32 78.37 

creditors other than micro 

iii. Other f inancial liabil ities 

Provisions 0.00 0.00 

Other current liabilities 35.24 23.90 

Total Current Liabilities 330.73 390.71 

- ----
~~ W(j ·. l otal Equity and Liabilities (1+2+3) 1,032.13 998.64 

~ ~- ~110M~ 

I ~ 131~~~ ~s l)w,~ I: I : l.f (Jl.f 8,4 i 
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MELSTAR INFORMATION TECHNOLOGIES LIMITED 

Consolidated Cash Flow Statement For The Pedlod Ended March 31, 2025 

A Cash flow from ope rating activities 
Profit / (l oss) before tax 
Adjustments for : 

Particular 

Depreciation and amortisation 
Provision for doubtful advances 
Provision (or Investment Diminution 
Profit/(Loss) on Sale of Fixed Assets sold/ discarded (Net) 
Sundry Creditors Written back 
Opening IND/\S 116 Adjustment 
Interest expense 
Interest received on Inter Corporate Deposits and Other Deposits 
Sundry Credit Balances Written Back 
f.oreir,n Currency ·r ram,lation Reserve credited to Profil and toss l\ccount 
Exchange Difference (Net) 

Operating Profit/ (Loss) before working capita I changes 
Adjustments for : 
(lncrease)/Decrease in Trade Receivable 
(lncrease)/Occrease in Short Term l oan and Advances 
(lncrease)/Decrease in Other Current Assets 
(lncrease)/Decrease in Right to use lease asset 
(lnc,ease)/DC'crease in Lona Term Advances 
lncrcase/(Decrease) in Long Term Provision 
lncrease/(Decrease) in Reight to use lease liability 
lncrease/(Decrease) in Short Term Borrowing 
lncrease/(Decrease) in Trade Payable 
lncrease/(Decrease) in Other Current Liabilities 
lncrease/(Decrease) in Short Term Provision 

Cash ienerated from operations 
Income Tax (Paid)/ Refund (Net) 
Net cash eenerated from operatinc- activities 

B Cash flow from investing activities 

Interest received on Inter Corporate Deposits and Other Deposits 
lnvPstments 
(Additions)/Salc of fixed assets 
Proceeds from sale of fixed asse ts 
Interest on Income Tax refund 
Repayment of loans/advances by subsidiaries (net) 
Net cash used in investing activities 

C Cash flow from financing activities 
lssu~ o f Equ ity Shares 
Inter Corporate Deposi t given 
Dividend on cumulative preference shares 
Unclaimed dividend paid 
Loan given 
Loans/advances taken (net) 
Interest paid 
Net cash used in financine activities 

Net (decrease)/ increase in cash and cash equivalents 
Opening balance of cash and cash equivalents 

(Rs. in Lakhs) 
As at March 31, 2025 As at March 31, 2024 

Amount Amount Amount Amount 

-121.18 1,127.93 

0.08 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 -1,214.23 
0.00 0.00 
0.00 32.42 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.08 -1,181.81 

-Ul.10 -53.88 

0.00 0.00 
-39.90 55.30 
-6.18 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

-0.27 0.00 
-71.05 52.88 
11.51 0.00 
0.00 -105.89 0.00 108.18 

-226.99 54.30 
0.00 0.00 

-226.99 54.30 

0.00 0.00 
-1.62 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

-1.62 0.00 

214.48 0.00 
0.00 0.00 
0.00 0.00 
0.00 0 .00 
0.00 0.00 
0.00 0.00 
0.00 -32.42 

214.48 -32.42 

-14.13 21.88 
31.79 9.91 

17.66 31.79 



� -

Statement on lm�act of Audit Qualifications for the Financial Year Ended March 31, 2025 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016) 

SI. No. Particulars Audited Figures (as Adjusted Figures (audited 

reported before adjusting figures after adjusting for 

I. for qualifications) qualifications) 

,-
(Rs. In Lakhs) (Rs. In Lakhs) -

1. Turnover / Total income Nil Nil 

2. Total Expenditure 92.58 92.58 
3. Net Profit/(Loss) (92.58) (92.58) 

--

4. Earnings Per Share (3.31) (3.31) 
5. Total Assets 1,055.10 1,055.10 
6. Total Liabilities 325.10 325.10 
7. Net Worth 729.98 729.98 
8. Any other financial item(s) (as felt - -

appropriate by the management) 

I 

I 

11. Audit Qualification:

a) Details of Audit Qualification:

1) An application for initiation of corporate insolvency resolution process of Melstar Information 
Technologies Limited was admitted by the Hon ble National Company Law Tribunal, Mumbai vide order 
dated October 1, 2019 under the Insolvency and Bankruptcy Code, 2016 (IBC). Subsequently there was 
change in the Management with new business plans. The Company was incurring losses prior to the 
change in the Management. Various initiatives undertaken by the Company in relation to saving cost, 
optimize revenue management opportunities and enhance ancillary revenues is expected to result in 
improved operating performance. Based on that, the standalone financial results of the Company have 
been prepared on a going concern basis because of the reasons stated in the Note No. 3 to the financial 
results.

b) Type of Audit Qualification: Qualified Opinion

c) Frequency of qualification:

(a) Since 31.12.2024

d) For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

N.A.

e) For Audit Qualification(s) where the impact is not quantified by the auditor:

a. Management's estimation on the impact of audit qualification:
As explained to us by the current management an application for initiation of corporate I
insolvency resolution process of Melstar Information Technologies Limited was admitted by
the Hon' ble National Company Law Tribunal, Mumbai vide order dated October 1, 2019

I under the Insolvency and Bankruptcy Code, 2016 (IBC). Subsequently there was change in
the Management with new business plans. The Company was incurring losses prior to the
change in the Managements. However, various initiatives undertaken by the Company in

---
relation to saving cost, optimize revenue management opportunities and enhance ancillary



Ill. Signatories: 

revenues is expected to result in improved operating performance. Further, our continued 
thrust to improve operational efficiency and initiatives to raise funds are expected to result 
in sustainable cash flows. The company has made a plan which has been put business plan 
into action and the company is awaiting business licenses and clearances to start operations. 
Accordingly, the statement of financial results cont inues to be prepared on a going concern 
basis, which contemplates realization of assets and settlement of liabilities in the normal 
course of business. 

b. If management is unable to estimate the impact, reasons for the same: NA 

c. Auditors' Comments on above: NA 

• Vineet Govardhan Prasad Shah, Managing Director & CFO 

• Alyzaa Merchant, Director 

• Statutory Auditor 
CA Dhananajay Jaiswal 
M.No. 187686 
Partner 
C KS P AND CO LLP 
FRN -131228W / W100044 

Place: Mumbai 
Date: 15.05.2025 
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Annexure 2 
 
Details as required under the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEBI Master Circular No SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024 
 

Particulars Details 

Reason for appointment Appointment of Mr. Raveendra Sangapu, 
Acting Chief Financial Officer, as Key 
Managerial Personnel of the Company 

Date of appointment May 15, 2025 

Brief profile 
(in case of appointment) 

Mr. Raveendra Sangapu is a seasoned 
finance professional with over 25 years of 
experience across industries including steel, 
media, construction, and real estate. Holding 
a Master of Business Administration (MBA) 
in Finance and ICWA (Inter). He has led 
financial strategy, operations, and 
compliance for high-growth organizations. 
Mr. Raveendra has served as CFO and 
Finance Head in multiple companies namely 
Abhirama Group , Monica Broadcasting Pvt 
Ltd, Dwarka Group, BSF Industries (P) Ltd 
overseeing fund management, statutory 
compliance, audits, banking relations, 
handling all finance & accounting activities 
and Fund Raising for various projects. His 
expertise spans financial planning, risk 
management, MIS reporting, and working 
capital optimization. Known for his 
leadership and analytical acumen, he has 
consistently driven financial efficiency and 
strategic growth across diverse business 
environments. 

Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 
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Annexure 3 
 
The details as required under Regulation 30 and Schedule III of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-

PoD-1/P/CIR/2023/123 dated July 13, 2023: 

 

Particulars Mr. Vineet Goverdhan Shah has resigned 

from the position of Acting Chief Financial 

Officer (CFO), Key Managerial Personnel of 

the Company 

Reason for change viz. appointment, 

resignation, removal, death or otherwise 

Resignation 

Date of Cessation May 15, 2025 

Brief profile Not Applicable 

Disclosure of relationships between 

directors  

Not Applicable 
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Annexure 3A 
 

15 May, 2025 
 
To, 
The Board of Directors, 
MELSTAR INFORMATION TECHNOLOGIES LIMITED 
Address: 1302, “Raheja Centre”, The Free Press Journal Marg, 
Nariman Point, Mumbai – 400 021 
 
 
Dear Sir,  
 
Sub: Notice of Resignation from the post of Acting Chief Financial Officer  
 
With reference to the subject cited above, I hereby tender my resignation from the post of 
Acting Chief Financial Officer (CFO) of MELSTAR INFORMATION TECHNOLOGIES 
LIMITED (‘Company’) due to personal reasons. In this regard, I request you to relieve me 
position of Acting CFO form COB 15th May 2025.  
 
I would request the company to file my necessary notice of resignation with the concerned 
Registrar of Companies (ROC) and also intimate the same to the stock exchanges as per the 
extant regulatory framework and a copy of the same be provided to me for my reference and 
records. 
 
Thank You, 
Yours Truely 
 
 
 
 
VINEET GOVERDHAN SHAH 
DIN: 01761772 
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Annexure 4 
 
Details as required under the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEBI Master Circular No SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024 
 

Particulars Details 

Reason for appointment Appointment of Mr. Samarendra Kumar 
Mohanty, Chief Technology Officer, 
as Senior Managerial Personnel of the 
Company 

Date of appointment May 15, 2025 

Brief profile 
(in case of appointment) 

Mr. Samarendra Kumar Mohanty is a 

visionary IT leader with over 25 years of 

experience in driving digital transformation, 

IT infrastructure, and business intelligence 

across global organizations. He has Proven 

expertise in managing large-scale, multi-site 

operations, leading cross-functional teams, 

and aligning technology with business 

strategy. Adept at implementing cutting-

edge solutions in AI/ML, RPA, IoT, and 

Industry 4.0. Mr. Mohanty has Core 

Competence in IT Strategy & Digital 

Transformation, Cloud & Infrastructure 

Management, Business Intelligence & Data 

Analysis, ERP & CRP Systems. He has also 

played key roles in implementation of 

various projects as Business Intelligence & 

Infra Head – AMEA at FedEx Express TSCS 

India Pvt Ltd. He was a co-founder & Head 

of IT ops at GSR Techno Consultancy Pvt 

Ltd. He has also worked as Manager IT with 

Kingfisher Airlines Ltd. During his career he 

has received various awards namely 

Multiple Bravo Zulu Awards (FedEx), 

Kingfisher Airlines Excellence & Employee 

of the Year, IBM Best Onsite IT Engineer. 

Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 
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