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Part -1

Statement of Audited Results for the Quarter and Year Ended 34st March, 2012
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{Rs. in lakhs)

Standalone Consolidated
8r. No.|Particulars 3 months Preceding 3 | Corresponding{ Accounting Previcus Accounting Previous
ended months ended 3 months year ended Accounting | year ended Accounting
31/03/2012 | in the previous| ended in the 3110372012 year ended 3110372012 year ended
year 31M2/2011{ previous year 31/03/2011 3110312041
31.03.2011
Audited Unaudited Unaudited Audited Audited Audited Audited
1__Jincoms from Operations
(a) Net Salesfincome from
Operaticns 17,457.57 21,386.89 19,325.82 80,512.89 84,457.38 | 104,500.50 | 102467.38
{b) Other Operating lncome 185.74 342.64 463.49 1,695.40 2,034.44 1,753.76 2,041.97
Tota! income from operations {net)
17,643.31 21,729.53 19,789.31 82,208.29 86,491.82 | 106,254.28 104,509.35
2 jExpenditure
{a) Cost of materials consumed 9,088.96 12,650.55 11,610.68 46,186,22 51,502,214 57,886.89 60,391.28
{b) Purchases of stock-in-trade 3,039.92 2,909.68 709.06 9,672.45 4,617.24 10,534.96 5499.10
{c} Changes in inventories of
finished goods, work-in- Progress
and Stock in Trade {1,043.96) {1,305.42) 1,220.36 {1.746.40) 1,163.05 {2,704.13) 1,145.31
{d) Employee benefils expense 1,239.01 733.42 1,301.27 3,513.19 3,284.15 4,484.38 4,172.58
{8} Depreciation and Amorlisation
expensa 596,78 677.93 538.40 2,607.83 2,034.66 7,465.87 G,864.76
{f} Other expenses{Any item
axceeding 10% of the total
expenses relating to conlinuing
operations to be shown separately)
4,766.92 5,239.13 4,653.77 17,286.28 16,853.61 20,452.78 18,426.75
Total Expenditure 17,787.63 20,805.29 19,933.54 77,519.57 79,454.92 98,120.75 96,499.79
3 |Profit / (Loss} from operations
before other income, prior period
adjustment finance  cosis  and
oxceptional items {1} - {2} {144.32) 924.24 {144.23) 4,688.72 7,036.90 8,133.51 8,009.56
4 JOther Income 895.94 0.13 693.41 951.16 720.59 1,275.29 830.16
5 {Profit/ {Loss) from ordinary activities
befors finance costs and exceptional
items (3 + 4) 751.62 824.37 549,18 5,639.88 7,757.49 9,408.80 8,830.72
6 |Finance cosls 146.87 905.94 377.38 2,592.86 1732.34 7,145.50 5,403.67
7 iProfitf (Loss) from ordinary activities
after finance costs but before
exceplional items {5 - 6} 604.75 18.43 171.80 3,047.02 6,025.15 2,263.30 3,436.05
8 tExceptional items - - - . - - B
Profit / (Loss) from ordinary aclivilies
9 |before tax (7 - 8} 604.75 18.43 171.80 3,047.02 6,025.15 2,263.30 3,436.05
10 |Tax expense 436.11 (51.48) {152.87) 1,388.64 1282.08 1,911.13 432.24
11 jNet Profit / {Loss) from orginary
aclivities after tax (9 - 10) 168.64 69.91 324671  1,658.38 | 4,743.07 35217 | 3,003.81
12 iExtraordinary lems (net of tax
expensg Rs. Lakhs) - - 25.00 - 25.00 - 25.00
Net Profit / {Loss) for the period {11
13112} 168.64 69.91 299.67 1,658.38 4,718.07 35217 2,978.81
Share of profit / {loss) of associates*
14 - - - - - - -
15  iMinority Interest * - - - - - 3.79 {821.83)
16 |Net Profit / {Loss) after taxes,
minority interest and share of profit/
{toss) of assoclates (13- 14 - 16} * 168.64 £9.91 299.67 1,658.38 4,718.07 348.38 3,800.64
17 _{Paid-up equily share capital 2,643.14 2,543.14 2,543.14 2,543.14 2,543.14 2,543.14 2,5643.14
{Face Value of the Share shall be
indicated) Rs. 1/- Rs. 1/- Rs. 1/- Rs. 1/- Rs. 1/- Rs. 1/- Rs. 1/-
18  [Reserve excluding Revaluation
Reserves as per balance sheet of
previous accounting year - - - - 50,781.77 - 46,684.98
12 lEarnings Per Share (EPS)
(i) { Basic and diluted EPS before
Extraordinary items for the pariod,
for the year to date and for the
previous year {not 1o be annualized)
0.07 0.03 0.13 0.65 1.87 0.14 1.50
(i} | Basic and diluted EPS after
! Extraordinary items for the period,
orThe o Brdate and for the
0.07 0.03 012 0.65 1.86 0.14 1.49
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- 3110312012

3 months
ended

Preceding 3
months ended
in the previous

Corresponding
3 months
ended in the

Accounting
year ended
3410312012

Previous
Accounting
year ended

PARTICULARS OF
A |SHAREHOLDING

year 3112/2011] previous year 31/03/2011

31.03.2011

1 {Public shareholding

Number of shares 127,076,894 127,684,992 128,438,286 127,076,804 ] 128,439,286

Percentage of shareholding 49.97% 50.21% 50.50% 49.97% 50.50%

Promolers and Promoter Group

2 1Shareholding **

a) Pledged / Encumbered

- Number of shares - . - . -

- Percentaga of shares {as a %
of the fotal shareholding of promoter
and promoter group} - - - - -

- Percenlage of shares (as a %
of the {otal share capital of the
company) - - - - -

b) Non - encumbered

- Number of shares 127,237,317 126,629,219 125,874,928 127,237,317 125,874,925

- Percentage of shares (as a % of 100% 100% 100% 160% 100%

the total shareholding of the
Promoter and Promoler groun)

- Percentage of shares (asa % 50.03% 49.79% 49.60% 50.03% 49.50%

of the tolal share capital of the
company}

31.03.2012
il
Ni
Nit
Nil

B iParticulars

Pending al the beginning of the quarer
Recalved during the quarter

Disposed of during the quarter
Remaining unresolved at the end of the

Notes to Standalone :-
1.The figures peitalning to previous periodsiyear have been regrouped, reclassified and restated, wherever necessary as per Revised
Schedule VI of the Companies Act, 1956 and in compliance with SEBI Circular dated 181h Apri), 2012,

2. The financial statements hava been prepared in tine with the requirement of revised Schedula VI of the Companies Acl, 1956 as inlroduced
|by the Ministry of Company Affairs from financial year ended on 31st March, 2012 . Accordingly, assets and liabilities are classified between
Current and Non Current considering 12 Months period as operating eycle. the adoplion of revised Schedule VI does not impact recognition
and measurement principles follewed for preparation of finandlal stafements. However, # has sufficient Impact on presentation and disclosure
made In the financial stalemenis,

3. The Board of Direclors have recommended a dividend of Rs.0.10 {10%} per share of Rs. 1/- each subject 1o the appraval of share holders In
Annual General Mesling.

4. Pursuant to the amendment to the Clause 41 of Listing Agreement tha Company opled to publish only the slandalone resulls of the
Company. Inveslors can view the consolidated resuls of the Company on the Company’s website vavw.meghmant.com or NSE
(wvawv.nseindia.com) or BSE (www.bselndia.com)

5, Change in Accounting Policy -

In pursuance of the announcement of Tha Institute of Chartered Accountants of India ({CAH dated 29th March, 2008 on account of derivatives , the
Company has volunlerily adopted the principles of Derivatives and Hedge accounting with respact to contracts covered under {AS 30),"Financial
Instrumeryt :Recognilion and Measurement ", to tha exient thay have nol been dealt wilh and do not conflict with the Accounting Standards as notified under
Section 211 {3C) of the Companies Act, 1956.

Accordingly, the resullant gains and losses on fair valuation/setilement of denivative financlal inskuments are recognised in Hedge Reserves and
reclassified (o Profit & Loss account as per Guidance In AS - 30. The Hedge Reserves has been debitad to the exient of Rs. 1790.52 facs during the
Financial year 2041-12 and Rs. 187.01 {acs has been recycled from tha Hedge Reserves and credited to the Profit & Loss account owing Lo the Cash Flow
of undarlying Hedga item impacting Profd & Loss account . The profit for the Financlal year 2011-12 1s higher by Rs.1977.53 lacs.

8. Finance Cost for the 4th quarter is lower due o {a} netting off of Income on derivativas for NCIY Rs. 487.40 lzcs. () Charge of Interestio Subslidiary Rs.
165.47 lacs,

7. The figures for the quarter ended 31st March, 2012 are the batancing figures between Audited figures in respect of full financial year
31.03.2012 and the year to date figures up to the third quarter ended on 31st December, 2011 (as recast/regrouped),

8. The above financlal resulis have been approved by the Audil Committee and the Board of Direclors al its meeting hald on 25th May, 2012
and the Board also approved the text for its release,
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Notes to Consolidated :-

1. The Consclidation of Financial Statements have been prepared in accordance with Accounting Standard 21 - * Consolidated Financial
Statements” Issuved by Instilute of Chartered Accountants of India.

2. The Consolidated financial statements include the resuits of the following Subsidiaries

(1) Meghmani Energy Limited - 100% {4) P T Meghmani Indonesia - 100%
{2} Meghmani Finechem Limited - 67% (5} Meghmani Chamtech Limited - 97%
{3} Meghmani Organics Ing. USA - 100% (6} Meghmani Overseas £ZE - 100%

3. The Company has entered in to Joint Venture wilh 38% of the Equity Shareholding in Trience Speciality Chemicals Pul, Limited. Hence, tha
share in Joint Venture assets and liabilities have been consolidated as per Accounting Standard 27 (AS - 27) by the proportionate
consolidation method.

4. In pursuance of the announcemenl of The Instilute of Chartered Accountanls of india {ICAI) dated 20th March, 2008 on account of
derivatives , the helding Company has voluntarily adopted the principles of Derivatives and Hedge accounting with respect to contracis
eovered under (AS 30),"Financial Instrument :Recognition and Measurement ", {o the exlent they hava not been dealt with and do not conflict
with the Accounting Standards as netified under Section 211 {3C) of the Companles Acl, 1956,

Accordingly, the resullanl gains and losses on fair valuation/settlement of derivative finandial instruments are recognised in Hedge Reserves
and reclassified {o Profit & Loss accounl as par Guidance In AS - 30, The Hedge Resarves has been debiled 1o the extent of Rs, 2101.32 lacs
during the Financlal year 2011-12 and Rs. 464.95 lacs has been recycled from lhe Hedge Reserves and ¢redited 1o the Profit & Loss account
owing fo the Cash Row of underlying Hedge ilem impacling Profit & Loss account . The profit for the Financlal year 2011-12is higher by
R$.2826.21 lacs.

5. The Company has not considered the financial result of Latasha Exports Limited as the due difigence process has not been compleled,

6. The Consolidated net profit is lower due to (a) Adoption of uniform accounling policy for AS - 16 for subsidiary Rs. 633.75 lacs. (b} Loss and
Slock Reserve of subsidiaries Rs, 668.46 lacs,

Annexura IX
Meghmani Organics Limited
Standalone statement of Assels and Liabilittes

{Rs. in lakhs}
Particulars As at 31.03.2012 | As at 31,03.2011
Audited Audited
A EQUITY AND LIABILITIES
+. SHAREHOLDERS' FUNDS:
{a) Shara Capilal 2,543.14 2,643,114
{b} Reserves and Surplus 50,167.05 50,781.77
Sub Total - Shareholders' funds 52,718.19 63,324.91
2. NON CURRENT LIABILITIES
(a) Long-term borrowings 12,937.00 13,800.39
{b) Deferred tax liabilities (net) 2,103.09 1,314,468
{c) Other long-term lizbilities - 103.14
{d} Long-ferm provisions 3,551.33 2,387.16
Sub-total - Non-current llabliitles 1E,591,42 17,605.15
Current LiabHilles
(&) Short-term borrowings 18,287.45 17,462.80
(b} Trade payables 10,419.90 10,943.68
{c) Gther current liabilities 2,818.42 3,689.62
{d) Shori-lerm provisions. 493 27 483.09
Sub-total - Current Habllities 32,020.04 32,488.97
TOTAL - EQUITY AND LIABILITIES 103,321.65 103,419.03
B ASSETS
1. Non-current assels
{a) Fixed assets 30,091.46 23,762.12
{b) Goodwill on consotidation * - .
{¢} Non—current investments 11,383.06 11,231.02
{d) Deferred lax assets {nel) - -
{e} Long-lerm joans and advances 257777 4,312.59
(i} Other non-current assels _4;06 74.51
Sub-fotal - Non-current assets 44,066.35 39,380,16
2, Cwirent assets
{a} Current investmenis - 3,635,87
{b) Inventoriss 13,623.91 12,925,716
(o) Trade recelvablas 32,179.94 32,557.74
{d) Cash and cash equivalents 954,69 $90.83
{e) Short-term foans and advances 3,223.86 252272
{f} Other current asssls 9,212.90 11,505.88
Sub-total - Current assets © o 89,288.30 | 64,038,687
TOTAL ASSETS 103,321.665 | 103,419.03
For and on behalf of Board of Directors
e ‘m'
Date - 26.05.2012 Ashish Soparkar

Place - Ahmadabad Managing Director
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Segment wise Rovenua Resulls and caplital employed Rs.lnLacs
Standalone
Particulars 3 months Preceding 3 | Corresponding Accounting Previous
ended months ended 3 months year ended Accounting
31/0312012  [in the previous| ended in the 31/03/2012 year ended
year 31112/2011} previous year 310372041
31.03.2011
1. SEGMENT REVENUE
{a) Pigment 9,198.22 8,974.08 9,571.77 32,642.79 35,494.96
{b) Agrochemicals 7,085.48 9,206.59 9,094.54 38,900.87 44,042.97
{€) Qthers/Unakocated 1,173.87 3,206.22 659,51 7,869.23 4,919.45
Yotal 17,457.57 21,386.89 19,325.82 80,512.89 84,457.38
Less Inter-segment sales - - - - -
Net sales Incoms from oparations 17,457.57 21,386.89 19,325.82 80,512.89 84,457.38
2, SEGMENT PROFIT/(LOSS) BEFORE
TAXES AND INTEREST
{a) Pigment 309.52 1,190.90 704.50 3,736.08 4,417.14
(b} Agrochemicals 657.35 (328.93) {538.03) 1,975.82 2,596,112
{c) OthersfUnatiocated {216.56) 62.27 (122.56) {128.55) 73.76
Totat 750.31 924.24 43.91 5,683.35 7,087.02
Less - (i} Finance Cost 146.87 905.94 377.38 2,592.86 1,732.34
(i)} Other Un-allocable expenditure
n&l of Un-atlocable Income {(1.31) (0.13) {605.27) (56.53) (670.47)
Total Profit befora tax 604.75 18.43 171.80 3,047.02 6,026.15
3. Capital Employed {Sagment assets -
Segment Llabilitles)
(a) Pigmentl 22,880.42 26,117.75 24,192.51 22,880.42 24,192 .51
(b} Agrochemicals 29,980.97 47,294,98 46,226.58 29,980.97 46,226.58
(¢} OthersfUnallocated 4,760 6,148.77 1,888.28 4,760.91 1,888.28
Total 57,622.30 79,561.50 72,307.37 57,622.30 72,307.37
Notos :-

1 Others businass segment includes — Merchant Trading and Captive Power Plani operalion.

Date - 25.05.2012
Place - Ahmedabad

Qr and on bahalf of Boarg

Ashlish Soparkar
Managing Director

| of Dlrectors
N g -




Meghmani Organies Limited

Audlted Consolidated financlal results for the Quarter and Year ended 31st March,2012

{Rs. In lakhs)

Consolidated

Sr. No.|Particulars 3 months Preceding 3 | Corresponding Accounting Previous
ended months ended 3 months year ended Accounting
3110312012  |in the previous| ended in the 3110372012 year ended
yoar 31112/2011| previous year 3110312011
31.03.2011
Audited Unaudited Unaudited Audited Audited
1 lincome from Operations
(a) Net Salesfincome from
Operations 24,409.27 26,935.79 26,995.15 104,500.50 102,467.38
{b} Other Operating income 182.53 370,50 450.07 1,763.76 2,041.97
Totat Income from operations {net)
24,591,80 27,306.29 27,445.22 | 106,254.26 104,509.35
2 |Expendilure
{a) Cost of materials consumed 12,452.26 15,308.21 14,263.06 67,886.89 60,391.28
(b} Purchases of stock-in-trade 3.043.78 3,384.83 1,674.67 10,534.96 5,499.10
{c) Changes in inventories of
finished goods, work-in- Progress
and Stock in Trade {1,125.38) (1,743.27) 1,865.15 (2,704.13) 1,145.31
{d} Employee banefils expense 1,173.19 1,108.58 1,305.60 4,484.38 4,172.59
{e) Dapreclation and Amortisation
expense 1,898.38 1,917.82 1,745.18 7,465.87 6,864,776
(N Olher expanses{Any item
exceeding 10% of the total
expenses relating fo continuing
operations to be shown separately)
5,641.53 6,337.56 5,749.04 20,452.78 18,428.75
Total Expenditure 23,083.76 26,323.73 26,702.70 98,120.75 96,499.79
3 |Profit f (Loss} from operalions
before other income, prior period
adjustment finance  costs  and
exceplionaliterns (1) - {2) 1,508.04 932.56 742.52 8,133.61 8,009.56
4 |Cther Income 1,220.07 0.13 802.98 1,275.29 830.16
5  iProfit / {Loss) from ordinary activities
before finance costs and exceptional
ilems {3 + 4) 2,728.11 982.69 1,645.50 9,408,80 8,830.72
6 iFinance costs 1,040.55 2,128.32 1,191.75 7,145.50 5,403.67
7 |Profit f {Loss) from ordinary activities
after finance costs but bafore
exceptional items (5 - 6) 1,687.56 (1,146.63) 353.75 2,263.30 3,436.05
&  |Exceptionat items - - - - -
Profit f (Loss) from ordinary activities
9 [bafore tax {7 - 8) 1,687.56 {1,146,63) 353.75 2,263.30 3,436.05
10 iTax expense 1,446.07 {609.20) {52.26) 1,911.13 432.24
11 |Net Profit f {L.oss) from erdinary
activities afler {ax (8 - 10} 241.49 {537.43) 406.01 35217 3,003.81
12  jExtraordinary ilems (nst of lax
expense Rs. Lakhs) - - 25.00 - 25.00
Net Profit f {Loss) for the period (11
13 112y 241.49 {537.43) 381.01 35217 2,978.81
Share of profit / {loss) of associates*
14 - - - - -
15 |Minority interest * 259.49 {205.98) 36.76 3.79 (821.83)
16  |Net Profit / {Loss) after taxes,
minority Interest and share of profit /
(loss) of associates (13- 14-16) * {18.00) (331.45) 344.25 348.38 3,800.64
17__|Paid-up equity share capital 2,543.14 2,543.14 2,543.14 2,543.14 2,543.14
{Face Value of the Share shall be
indicaled) Rs. 1/- Rs. 1/- Rs. 1/- Rs. 1/ Rs. 1/-
18  |Reserve excluding Revaluation
Reserves as per balance sheet of
pravious accounting year . . _ . 46,884.08
19 [Earnings Per Share (EPS})
(i} | Baslc and diluted EPS before
Extracrdinary items for the pariod,
for the year fo date and for the
previous year {no! to be annualized)
{0.01) {0.13) 0.15 0.14 1.50
(i} | Basic and diluted EPS afler
Extraordinary items for lhe period,
for the year to date and for lhe
previous 0 ba annualized)
/5@@% {0.01) {0.13) 0.14 0.14 1.49

d b J
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Notas :-
1. The Consofidalion of Financial Stalements have been prepared in accordance with Accounting Standard 24 —*
Consolidated Financial Statements” issued by Institule of Charered Accountants of India,

2. The Consolidated Financlal Statements include the results of the following Subsidiaries
(1) Meghmani Energy Limited - 160%  (4) P T Meghmani Indonesia - 100%

(2) Meghmani Finecherm Limied - 57% (5} Meghmani Chemtech Limited - 97%

(3} Meghmani Crganics Inc. USA - {6) Meghmant Overseas F2E - 100%

100%

3. The Company has enlered in to Joint Venture with 39% of the Equity Sharehelding in Trience Speciality
Chemicals Pvt. Limited. Hence, the share in Joint Venture assels and liabiities have been consolidated as per
Accounling Standard 27 (AS - 27) by lhe proportionate consolidation method.

4. In pursuance of the announcement of The Institule of Charlered Accountants of India (ICA1) dated 29th March,
2008 on account of derivatives , the holding Company has voluntarily adopted the principles of Derivatives and
Hedge accounting with raspect to contracis covared under (AS 30),"Financial Instrument :Recognition and
Measurement ", lo the extent they have not been dealt with and de not conftict with the Accounling Standards as
notified under Section 211 (3C) of the Companies Aci, 1956.

Accordingly, the resuliant galns and losses on falr valuation/setilement of derivative financiat insiruments are
recognised in Hedge Reserves and reclassified 10 Profit & Loss account as per Cuidance in AS - 30. The Hedge
1Resenres has been debifed to the extent of Rs. 2101.32 facs during the Financial year 2011-12 and Rs, 464.95
lacs has heen recycled from the Hedge Reserves and credited to the Profit & Loss account owing to the Cash Flow
of underlying Hedge item impacling Profit & Loss account . The profit for the Financial year 2011-12 is higher by
Rs.2826.21 lacs,

5. The Company has not considerad ihe financial result of Latasha Exports Limited as lhe due diligence process
has not been compleled.

8. The Consolidated net profit is lower due to {a) Adoption of unifarm accounting policy for AS - 16 for subsidiary
Rs. $33.75 lacs. (b) Loss and Stock Reserve of subsidiaries Rs. 668.46 lacs.

For and on boha oard of Directors

g

Date - 25.05.2012 Ashish Soparkar
Place - Ahmeadabad HManaging Dlrector




