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Statement of Unaudited Consolidated Financial Results for the Quarter ended June 30, 2019
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Chemistry of Success

(Rs. in Lakhs, except as stated otherwise)

Quarter ended Year ended
Sr. No.{Particulars June 30, 2019 | March 34, 2019 | June 30, 2018 |March 31, 2019
{Refer Note 2 {Refer Note 7} | (Refer Note 7)
and7)
Unaudited Audited Unaudited Audited
| Revenue from operations 61,620.29 55773.04 47,647.89 208,795.85
Il [Cther income 377.90 (215.33) 1,414.31 3.320.38
Il _Total income {I+1) 61,998.19 55,557.71 49,062.20 212,116.23
IV [EXPENSES
(a} Cost of materials consumed 28,450.85 30,009.21 24,322.10 108,891.28
{b} Purchases of stock-in-trade 1,156.64 845,81 2,538.83 5,687.38
(c) Changes in inventories of finished goods, work-
in-progress and stock-in-trade 7,003.26 (3,302.17) (3,823.58) (11,283.36)
{d) Employee benefils expense 3,566.78 3,290.30 2,153.13 12,467 47
(&) Finance costs 735.30 1,815.14 1,345.12 5,599,21
(f) Depreciation and amortisation expense 2,186.03 2,394.92 2,428.60 9,725.94
(g} Cther expenses 7,852.78 9,052.19 10,157.79 38,685.57
Total expenses {IV) 51,031.64 44,109.40 39,022,958 169,673.49
V  |Profit before exceptional items and tax (I - IV) 10,966.55 11,448.31 10,039.22 42,442 .74
VI |Exceptional items {net) (refer note 5) _ 1,586.78 _ 1,586.78
VIl |Profit before tax (V - VI) 10,966.55 9,861.53 10,039.22 40,855.96
VIl [Tax expense
(1) Current tax 3,010.86 2,474.50 3,371.54 10,693.04
. (2} Net deferred tax expense / (benefit) 175.08 {326.35) (1,039.64) 726.20
IX |Net Profit for the period from continuing 7,780.61 7,713.38 7,707.32 29,636.72
operations (VII-VIII)
X [Net Profit for the period (X) 7,780.61 7,713.38 7,707.32 29,536.72
X1 _{Other Comprehensive Income
A (i) ltems that will not be reclassified to profit or
loss (54.86) {100.63) 5.84 (196.33)
(if) Income tax relating to items that will not be
reclassified to profit or loss 19.17 35.17 {2.04) 68.61
B (i} liems that will be reclassified to profit or loss
0.01 {4.27) 21.81 34.14
(ii) Income tax relating to items that will be
reclassified o profit or loss - 1.49 {7.62) {11.93)
Xl |Total Comprehensive Income for the period (X +
Xl) {comprising Profit / Loss and Other
Comprehensive Income for the period) 7,744.93 7,645.14 7,725.31 29431.21
Profit attributable to:
Owners of the Company 5,686.20 6,647.07 6,366.18 25,127.25
Non-centrolling interests 2,084 .41 1,066.31 1,341.44 4,409.47
Other Comprehensive Income attributable to:
Owners of the Company {31.25) (64.08) 17.69 (95.83)
Non-centrelling interests (4.43) {4.16) (.30 {9.68)
Total Comprehensive income attributable to:
Owners of the Company 5,654.95 6,582.99 6,383.87 25,031.42
Non-controlling interests 2 {89.98 1,062.15 1,341.44 4.399.79
X0l {Paid up equity share capital (face value of Rs. 1
each) 2,543.14 2,543.14 2,543.14 2,543.14
XV 1Other equity excluding revaluation reserves 97,816.89
XV |Earnings per share {of Rs.1 each) after exceptional
itemn (not annualised for quarters) =
Basic (in rupees) 224 2.61 2.50 9.88
Diluted (in rupees) 2.24 2.61 2.50 9.88

Seg accompanying notes 1o the consolidated financial results
' Registered Office - Piot no - 184 GIDC Phase - Il, Vatva, Ahmedabad - 382445, Gujarat, India.www.meghmani.com
CIN No. 124110GJ1995PLC024052 Tele.ne - +91-79-71781000
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Chemistry of Suctess

(Rs. in Lakhs, except as stated otherwise)

Quarter ended Year ended
Particulars June 30, 2019 | March 31, 2019 | June 30, 2018 |March 31, 2019
(Refer Note 2 (Refer Note 7) | (Refer Note 7)
and 7)
Unaudited Audited Unaudited Audited
1. SEGMENT REVENUE
(a} Pigment 15,880.84 14,636.86 14,389.66 60,480.23
(b) Agrochemicals 29,250.31 23,053.47 16,069.35 79,049.27
{c) Basic Chemicals 17,356.95 19,346.31 17,096.71 71,039.30
{d) Others/Unallocated 1,236.34 1,307.94 1,865.53 7,997.77
. Total 63,724.54 58,344.58 49,421,285 218,566.57
Less Inter-segment sales 2104.25 2,571.54 1,773.35 9,770.72
Net sales Income from operations 61,620.29 55,773.04 47,647.89 208,795.85
2. SEGMENT RESULTS
(a) Pigment 1,444.51 1,403.47 1,977.81 6,923.61
(b) Agrochemicals 4,320.63 3,883.24 3,869.17 15,223.20
{(c) Basic Chemicais 6.584.16 8,075.73 6,143.83 26,621,565
(d} Cthers/Unallocated 2031 3.81 14.88 7115
Total 12,369.61 13,366.25 11,705.69 48,839.51
Less - (i) Finance Cost 735.30 1,815.14 1,345,12 5,699.21
(if) Other Un-allocable income, net of expenses 697.36 1,814.58 364.82 2,729.53
(iify Elimination {29.60) {125.00) (43.47) (345.19)
Profit before tax 10,966.55 9,861.53 10,039.22 40,855.96
3. SEGMENT ASSETS
{a) Pigment 61,700.55 59,014.93 67,015.81 59,014.93
{b} Agrochemicals 75,664.12 70,586.53 60,528.48 70,586.53
{c) Basic Chemicals 111,705.52 104,044 .94 67,628.37 104,044.94
{d) Others/Unallocated 24.378.29 23,665.03 80,810.43 23,665.03
{e) Elimination (20,562.96) (19,635.59) {76,5692.70) (19,635.59)
TOTAL SEGMENT ASSETS 252,885.52 237,675.84 189,390.37 237,675.84
4. SEGMENT LIABILITIES
(a) Pigment 2727226 24.603.62 34,956.31 24,603.62
(b} Agrochemicals 37,161.82 35,777.95 40,889.43 35,777.95
(c) Basic Chemicals 57,084.07 55,134.68 9,541.22 55,134.68
(d} Others/Unallocated 10,825.07 8,405.27 10,594.36 8,405.27
(e) Elimination {2,486.50} (1,529.53} (2,908.83) (1,529.53)
TOTAL SEGMENT LIABILITIES 129,856.72 122,391.99 93,072.49 122,391.99

See accompanying notes to the consolidated financial results

Notes :-

{1 Others business segment includes — Mearchant Trading ]

For and on behalf of Board of Directors of
nics Limited

Ashish SoparKar
Managing Director

Date - 09.08.2019
Place - Ahmedabad

Registered Office - Plot no - 184 GIDC Phase - If, Vatva, Ahmedabad - 382445, Gujarat, India.www.meghmani.com
CIN No. L24110GJ1995PLC0O24052 Tele.no - +91-79-71781000




Chemistry of Success

Notes to consolidated financial results:

1

Date: August 9, 2019

The above statement of unaudited Consolidated Financial results for the quarter ended June 30, 2019 {the Statement) of
Meghmani Organics Limited {'the Company') and its subsidiaries is reviewed by the Audit Committee and thereafler approved by
the Board of Directors at their meeting held on August 9, 2619 and reviewed by the Statutory Auditors.

The figures for the quarter ended March 31, 2019 are the balancing figures between audited consolidated figures for the year
ended March 31, 2019 and published unaudited consolidated figures for the nine months ended December 31, 2018,

As per Ind AS 108 "Operating Segment" Company has reperting segment information under three segments: 1) Pigments 2)
Agro-chemicals and 3} Basic chemicals.

The Statement includes results of the following subsidiaries:
1. Meghmani Finechern Limited

2. Meghmani USA INC

3. P T Meghmani Indcnesia

4. Meghmani Overseas FZE

The exceptional item for the quarter and year ended March 31, 2019 inciudes loss on account of fire on March 26, 2019 at a
manufacturing facility of the Company in Dahej focation. Loss on fire included inventory, Property Plant and Equipment and other
anciltary expenses of INR 1,586.78 lakhs as assessed by management and was charged to Statement of Profil and Loss for the
quarter and year ended March 31, 2019 in line with requirements of ind AS 16 and disclosed as exceptional item. The Company
has Afl Risk Insurance Policy (including Loss of Profit Policy) and is fully covered for insurance claim. During the quarier
management has submitted requisite information {o the surveyor which is pending preliminary assessment / claim processing.

On March 30, 2019, MCA notified Ind AS 116 'Leases' and it replaces Ind AS 17 Leases' (the Standard) which replaced
including appendices thereto. Ind AS 116 is effective for annuat periods begining on or after April 01, 2019 Ind AS 116 sets out
the principles for the recognition, measurement, presentation and disclosure of leases and requires lessees to account for all the
leases under a single balance sheet model similar to the accounting for finance lease under IND AS 17. The Group has adopted
IND AS 118, effective from April 4, 2019 using moedified retrospective approach given in para C8(b} and C8(c)ii) of the Standard
to ongoing leases. Accordingly, the comparatives have not been restated. On the date of transition, the Company has
recognised Right of Use (ROU) asset amounting to INR 1,297.74 lakhs. The ROU asset measured at amount equal to the lease
liabifity in the Balance Sheet an the date of initial application.

In the Consalidated statement of profit and loss, operating lease expenses which were recognised as other expeses in the
previous period is recognised as depreciation expense for the right-of-use asset and finance cost for interest accrued on lease
liability in the current period. The adeption of this standard did not have any significant impact on the profit for the period and
earning per share.

Previous quarter/ year ended figures have been regrouped/ reclassified, wherever necessary, to confirm to current period's
classification.

For and on behalf of Board of Directors of
Meghmani Organics Limited

Placs: Ahmedabad ' Managing Director
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CiN No. L24110GJ1895P1.C024052

Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2019
{Rs. in Lakhs, except as stated otherwise)
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Quarter ended Year ended
8r. No. June 30, 2019 | March 31, 2019 | June 30, 2018 March 31, 2019
Particulars (Refer Note 2 (Refer Note 6) | {Refer Note 6)
and 6)
Unaudited Audited Unaudited Audited
| Revenue from operations 45 131,70 37,713.32 30,859.73 141,042.00
Il {Other income 333,49 658.95 1.341.17 3,882.19
fH_[Total income {I+1)) 45,465.19 38,412.27 32,300.90 144,924.19
IV _|EXPENSES
{a) Cost of materials consumed 22,712.07 24.881.04 19,217.71 87,954 .61
{h) Purchases of stock-in-trade 1,072.83 792.70 1,216.88 4.162.57
(¢} Changes in inventories of finished goods, work-
in-progress and stock-in-trade 7.,369.39 {3,559.98) (2,755.16) (11,040.20)
(d) Empioyee benefits expense 2,074.46 2,002.44 1,441.06 7,486.37
{e) Finance costs 694,91 1,043.31 1,183.74 4,588.20
() Depreciation and amortisation expense 1,148.34 1,144.83 1,136.13 4,629.04
{g) Other expenses 6,023.22 6,595.04 6,872.94 29,251,99
Total expenses (IV) 41,096.22 32,899.38 28,313.30 127,033.58
V  |Profit before exceptional items and tax {11k -1V} 4,368.97 5,512.89 3,987.60 17,890.61
VI |Exceptional items {net) {refer note 4} - 1,586.78 (5,915.29) (4,328.51)
VIl _[Profit before tax (V - Vi) 4,368.97 3,826.11 9,902.89 22,219,112
VIl |Tax expense
{1) Current tax 1,590.00 1,134.21 1,425.00 £,316.21
{2) Net deferred tax expense / (benefit) (53.60) (221.38) (29.40) 33.84
X |Net Profit for the period from continuing 2,832.57 3,013.28 8,507.29 16,869.07
aperations (VII-VIII)
X __ |Net Profit for the period (X) 2,832.57 3,013.28 8,607.29 16,869.07
Xl |Other Comprehensive Income
A (i) ltems that will not be reclassified to profit or
loss (38.94) {79.21) 3.85 {138.46)
(i) Income tax refating to iterms that will not be
reclassified to profit or loss 13.60 27.68 (1.35) 48,38
B {i) ltems that will be reclassified to profit or loss
(il Income tax relating to items that will be
reclassified to profit or loss - - - -
XH |Total Comprehensive Income for the period (X +
X1} (comprising Profit / Loss and Other
Comprehensive Income for the period) 2,807.23 2,961.75 8,509.79 16,778.99
X |Paid up equity share capital (face value of Rs. 1 2,543.14 264314 2,543.14 2,543.14
each)
XIV__[Other equity excluding revaluation reserves 81,253 .44
VIl [Earnings per share (of Rs.1 each) after exceptional
item {not annualised for Quarters)
Basic {in rupees) 1.18 3.35 6.63
Diluted {in rupees) 18 3.35 6.63

See accompanying notes to the standalone financial results

Registered Office - Plot no - 184 GIDC Phase - 11, Vatva, Ahmedabad - 382445, Gujarat, India.www.meghmani.com
CIN No. L24110GF1595PLC024052 Tele.no - +91-79-71781000
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Segment revenue, results, Segment assets and segment liabilities (Standalone)

{Rs. in Lakhs, except as stated otherwise)

Quarter ended Year ended
Particulars June 30, 2019 | March 31,2019 | June 30, 2018 |March 31, 2019
(Refer Note 2 (Refer Note 8) | (Refer Note 6)
and 6)
Unaudited Audited Unaudited Audited
1. SEGMENT REVENUE
{a) Pigment 15,880.94 14,636.86 14,389.66 60,480.23
(b) Agrochemicals 29,250,31 23,053.47 16,069.35 79,049.27
(c} Others/Unallocated 0.45 2299 500.72 1,512.50
Total 45,131.70 37,713.32 30,959.73 141,042.00
Less Inter-segment sales - - - -
Net sales Income from operations 45,131.70 37,713.32 30,959.73 141,042.00
2. SEGMENT RESULTS
(a) Pigment 1,444.51 1,403.47 1,977.81 6,923.61
(b) Agrochemicals 4,320.63 3.883.24 3,669.17 15,223.20
{c) Others/Unalfocated 0.65 37.60 4.68 83.59
Total 5,765.79 5,324.31 5,551.66 22,230.40
Less - {i) Finance Cost 694.91 1,043.31 1,183.74 4,589.20
(ii} Other Un-allocable income, net of expensas 701.91 354.89 {5,534.97) (4,5677.92)
Profit before tax 4,368.97 3,926.11 9,902.89 22,219.12
3. SEGMENT ASSETS
(a) Pigment 61,700.55 59,014.93 £7,015.81 59,014.93
(b) Agrochemicals 75,664.12 70,586.53 60,528.46 70,586.53
(c) Others/Unallocated 21,330.09 20,756.30 43,505.98 20,756.30
Total Segment Assets 158,694.76 150,357.76 161,050.25 150,357.76
4. SEGMENT LIABILITIES
{a) Pigment 27,272.26 24,603.62 34,956,31 24,603.62
(b} Agrochemicals 37,161.82 35777.95 40,889.43 35,777.95
(c) OthersfUnallocated 7.,656.87 8,179.61 6,924.88 6,179.61
Total Segment Liabilities 72,090.95 66,561.18 82,770.62 66,561.18
See accompanying notes to the standalone financial results
Notes :-
1 Others business segment includes ~ Merchant Trading
For anid on behalf of Board of Directors of
Date - 09.08.2019
Place - Ahmedabad

Registered Office - Plet ha - 184 GIDC Phase - I, Vatva, Ahmedabad - 382445, Gujarat, India.www.meghmani.com
CIN No. 124110G}1995PLC024052 Tele.no - +91-79.-71781000



Chemistry of Success

Notes to standalone financial resuits:

1

Date: August 9, 2019

The above statement of unaudited Standalone Financial results for the quarter ended June 30, 2019 ('the Statement)) of
Meghmani Organics Limited {the Company') is reviewed by the Audit Commitiee and thereafter approved by the Board of
Directors at their megting held on August 9, 2019 and reviewed by the Statutory Auditors.

The figures for the quarter ended March 31, 2019 are the balancing figures batween audited standalone figures for the year
ended March 31, 2019 and published unaudited standalone figures for the nine months ended December 31, 2018.

As per Ind AS 108 "Operating Segment" Company has reporting segment information under two segments: 1) Pigments and 2)
Agro-chemicals

{a) The exceptional item for the quarter and year ended March 31, 2019 includes loss on account of fire on March 26, 2019 at a
manufacturing faciiity of the Company in Dahej location. Loss on fire including inventory, Property Plant and Equipment and
other ancillary expenses of INR 1,586.78 lakhs as assessed by management was charged to statement of profit and loss for the
quarter and year ended March 31, 2019 in line with requirements of Ind AS 16 and disclosed as excepticnal item. The Company
has All Risk Insurance Policy (including Loss of Profit Policy} and is fully covered for insurance claim. Management has
submitted requisite information to surveyor, however preliminary assessment / claim report is awaited.

{b) The excepticnal item for the quarter ended June 30, 2018 and year ended March 31, 2619 include INR 5,915.29 lakhs which
pertains tc gain on sale of 16,900,835 shares {i.e. 23.88% stake) of Meghmani Finechem Limited ("MFL"} to its wholly owned
subsidiary Meghmani Agrechemicals Private Limited ("MACPL") pursuant to the terms of the share purchase agreement entered
into between the pariies on October 1, 2017.

On March 30, 2019, MCA nctified Ind AS 116 'Leases' (the Standard) which reptaced Ind AS 17 'Leases', including appendices
thereto. Ind AS 118 is effective for annual periods begining on or after April 01, 2019 Ind AS 116 sets out the principles far the
recognition, measurement, presentation and disclosure of leases and requires lessees to account for all the leases under a
single balance sheet model similar to the accounting for finance lease under IND AS 17. The Company has adopted IND AS
116, effective from April 1, 2019 using modified retrospective approach given in para C8(b) and C8(c)(ii)of the Standard to
ongoing leases. Accordingly, the comparatives have net been restated. On the date of transition, the Company has recognised
Right of Use {(ROU) asset amounting to INR 797.13 lakhs. The ROU asset measured at amount egual to the lease liabitity in the
Balance Sheet on the date of initial appiication.

In the Standalone statement of profit and foss, operating lease expenses which were recognised as other expeses in the
previous period is recognised as depreciation expense for the right-of-use asset and finance cost for interest accrued on lease
lizbility in the current period. The adoption of this standard did not have any significant impact on the profit for the period and
earning pet share.

Previous guarter/ year ended figures have been regrouped/ reclassified, wherever necessary, to confirm to current peried's
classification.

For and on hehalf of Board of Directors of
Meghmani Organics Limited

Ashish Soparkar

Place: Ahmedabad Managing Director
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results

of the Company Pursuant to the Regulation 33 of the SEBI! (Listing Obligafions and Disclosure

Requirements) Requlations, 2015, as amended

Review Report to
The Board of Directors of
Meghmani Organics Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
Meghmani Organics Limited (the '‘Company") for the gquarter ended June 30, 2019 (the
“Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘the Regulation’) as amended, read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the Circular’).

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India, read with the Circular is the responsibility of the Company's management and has been
approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” Issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards (‘ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of the Regulation, read with the
Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

A
A : Ly ‘{{LA}\Q '

" Per Sukrut Mehta L
Partner ’

Membership No.; 101974
UDIN: 19101974AAAABG2792
Place: Ahmedabad

Date: August 9, 2019

S RBCECOLLP, 2 Limited Liability Parinership with LLP Identity Mo, AAR-4318
Reqdl, Difice : 22, Camac Street, Block "B, 3rd Floor, Kolkata-700 016




2nd Ficor, Shivalik Ishaan

Mear CN Vidhyalaya, Ambawadi
Anmedabad-380 015, India

Tel : 4931 79 6608 3800
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SRBC&COLLP

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015, as amended

Review Report to
The Board of Directors of
Meghmani Organics Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of
Meghmani Organics Limited {the 'Parent’) and its subsidiaries (the Parent and Ifs subsidiaries
together referred to as 'the Group), for the quarter ended June 30, 2019 (the "Statement")
attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 33
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
('the Regulation”, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019
('the Circutar’).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles lald down In indian Accounting Standard 34, {Ind AS 34) "Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013, as amended,
read with refevant rutes issued thereunder and other accounting principles generally accepted in
India, read with the Circular. Cur responsibility is to express a conciusion on the Statement based
on our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making Inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of alf significant matters that might be identified in an audit. Accordingly, we do
nat express an audit opinion,

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the entity
Meghmani Organics Limited
Meghmani Finechem Limited

Relationship
Parent Company
Subsidiary Company

Meghmani Organics Inc., USA

Wholly Owned Subsidiary

Meghmani Overseas FZE

Whoily Owned Subsidlary

| PT Meghmani Indonesia

Wholly Owned Subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down In the
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aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles generaily
accepted in India, has not disclosed the information required to be disclosed in terms of the
Requlation, read with the Circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the interim financial resulis of one subsidiary company, included in the
unaudited consolidated financial results, whose interim financiat results reflect total revenues of
Rs. 160.34 lakhs, total net loss after tax of Rs. 4.25 lakhs and total comprehensive loss of Rs.
4.91 lakhs for the guarter ended June 30, 2019, as considered in the unaudited consolidated
financial results. These interim financial results have been reviewed by other auditor, whose
reports have been furnished {o us by the management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures in respect of this subsidiary company Is based
solely on the report of the other auditor and procedures performed by us as stated in paragraph
3 above. Our conclusion on the Statement is not modified in respect of the above matter. -

This subsidiary company is located outside India, whose financial results and other financiat
information have been prepared in accordance with accounting principles generally accepted in
its country, which have been reviewed by other auditor under generally accepted auditing
standards applicable in that country. The Parent's management has converted the financial
resuits of such subsidiary company located outside India from accounting principles generally
accepted in their respective country to accounting principles generally accepted in India. We have
reviewed these conversion adjustments made by the Parent’s management. Our conclusion in so
far as it relates to the balances and affairs of such subsidiary company located outside India is
based on the report of other auditor and the conversion adjustments prepared by the
management of the Parent and reviewed by us.

7. The accompanying unaudited consolidated financial results includes unaudited interim financial
results and other financial information in respect of two subsidiary companies, which have not
been reviewed by their auditors, whose interim financial results reflect fotal revenues of Rs.
1,075.55 lakhs, total net profit after tax of Rs. 16,33 lakhs and total comprehensive income of
Rs. 16.99 lakhs for the quarter ended June 30, 2019, as considered In the unaudited
consolidated financial resuits. These unaudited financial results and other financial information
have been approved and furnished to us by the management. Our conclusion, in so far as it
relates to the affairs of these subsidiary companies is based solely on such unaudited financial
results and other unaudited financial information. According to the information and explanations
given to us by the Management, these interim financial results are not material to the Group. Our
conclusion on the Statement is not modified In respect of the above matter,
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