
 

 
 

Date: May 24, 2025 

  

To 

The Listing Department, 

National Stock Exchange of India Ltd,  

Exchange Plaza, 

Bandra Kurla Complex, Bandra (East),  

Mumbai– 400051 

 

Ref.: Megatherm Induction Limited / NSE /2025-26/14 

Symbol: MEGATHERM  

ISIN: INE531R01010 

 

Dear Sir/Madam, 

 

Sub: Intimation under Regulation 30 and Regulation 33 of the SEBI (Listings Obligations and 

Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’) – Outcome of Board Meeting 

 

In compliance with provisions of Regulation 30, Schedule III, Part A, Para A and other applicable provisions 

of the Listing Regulations, we hereby inform you that the Board of Directors of Megatherm Induction Limited 

at its meeting held today, i.e. on May 24, 2025, considered and approved the following matters: 

 

Approval of Audited Financial Statement for the Half-year and Year ended March 31, 2025. A copy of the 

audited financial results along with the Auditors’ Report and a declaration under Regulation 33(3)(d) of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 is provided in ‘Annexure A’. 

 

Pursuant to SEBI (LODR) Regulation, 2015, please find attached herewith Certificate issued by the Statutory 

Auditors in respect of utilization of issue proceeds in terms of NSE /CML/2024/23 dated September, 05, 2024. 

 

The Board meeting commenced at 06:35 p.m. and concluded at 06:45 p.m. 

 

Kindly take the same into your records. 

 

Yours faithfully, 

For Megatherm Induction Limited 

 

 

(Abanti Saha Basu) 

Company Secretary & Compliance Officer    

 

Place: Kolkata 

 

 

 



 

 

Annexure A 

 

Date: May 24, 2025 

  

To 

The Listing Department, 

National Stock Exchange of India Ltd,  

Exchange Plaza, 

Bandra Kurla Complex, Bandra (East),  

Mumbai– 400051 

 

Dear Sir/Madam, 

Sub: Declaration under Regulation 33 of the SEBI (Listings Obligations and Disclosure 

Requirements) Regulations, 2015 

I, the Undersigned, in my respective capacity as Whole-Time Director and Chief Financial Officer of 

the Company hereby declare that M/s. MSKA & Associates, Chartered Accountants, (FRN: 

105047W), Statutory Auditors of our Company, have issued an Audit Report with unmodified opinion 

on the audited financial results of the Company for the year ended March 31, 2025.  

 

This declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2016 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 

May 27, 2016.  

 

 Kindly take the same into your records. 

 

 Yours faithfully, 

 

 For Megatherm Induction Limited 

 

 

 

 (Satadri Chanda) 

 Whole-time Director & CFO 

 DIN: 02302312 

 PLACE: KOLKATA  
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Independent Auditor’s Report on Audited Annual Financial Results of the Megatherm Induction 

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, as amended.  

 

To the Board of Directors of Megatherm Induction Limited  

 

Report on the Audit of Annual Financial Results  

 

Opinion 

 

We have audited the accompanying statement of annual financial results of Megatherm Induction 

Limited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2025 (‘the 

Statement’), attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (‘Listing Regulations’).  

 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Statement:  

 

i) is presented in accordance with the requirements of the Listing Regulations in this regard; and  

 

ii) gives a true and fair view, in conformity with the recognition and measurement principles laid 

down in the applicable Accounting Standards prescribed under Section 133 of the Companies Act, 

2013 (“the Act”), read with relevant rules issued thereunder, and other accounting principles 

generally accepted in India, of the net profit and other financial information of the Company for 

the year ended March 31, 2025.  

 

Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing (‘SAs') specified under section 

143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s 

Responsibilities for the Audit of the financial results section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics.  

 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 

our opinion. 
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Management and Board of Directors’ Responsibilities for the Financial Results  

 

This Statement, which is the responsibility of the Company’s Management and approved by the Board 

of Directors, has been prepared on the basis of the annual financial statements. The Company’s Board 

of Directors is responsible for the preparation and presentation of this Statement that gives a true 

and fair view of the net profit and other financial information in accordance with the recognition and 

measurement principles laid down in accordance with the Accounting Standards prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and is in compliance with the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and are free from material misstatement, whether due to 

fraud or error.  

 

In preparing the Statement, the Board of Directors of the Company is responsible for assessing the 

ability of the Company to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

 

The Board of Directors is responsible for overseeing the financial reporting process of the Company.  

 

Auditors’ Responsibilities for the Audit of the Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these Statement. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also:  

 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 

are also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 

of such controls.  

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors.    

 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Company to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern.  

 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in a 

manner that achieves fair presentation.  

 

We communicate with those charged with governance of the Company of which we are the 

independent auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit.  

 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

 

Other Matter 

 

The Statement includes the results for the Half yearly ended March 31, 2025, being the balancing 

figure between the audited figures in respect of the full financial year and the published unaudited 

year to date figures up to the six month period ended September 30, 2024 of the current financial 

year prepared in accordance with the recognition and measurement principles laid down in Accounting 

Standard 24 “Interim Financial Reporting” which were subject to limited review by us. 

 

 

 

 

 

 

 

 

http://www.mska.in/


 

 

 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 

Ahmedabad   |   Bengaluru   |   Chennai   |   Goa   |   Gurugram   |   Hyderabad   |   Kochi   |   Kolkata   |   Mumbai   |   Pune              www.mska.in 

 

 

 

Our opinion is not modified in respect of the above matter. 

 

 

For M S K A & Associates  

Chartered Accountants 

ICAI Firm Registration No.105047W 

 

 

 

_________________ 

Dipak Jaiswal  

Partner 

Membership No. 063682 

UDIN: 25063682BMOTON4102 

 

Place: Kolkata 

Date: May 24, 2025 

  

 

http://www.mska.in/


31 March 2025 31 March 2024

Audited  Audited 

EQUITY AND LIABILITIES

1 EQUITY

a) Share capital 1,884.07           1,884.07             

b) Reserves and surplus 12,280.98         10,150.43           

Total - Shareholders Fund 14,165.05        12,034.50         

LIABILITIES

2 Non-current Liabilities

a) Long Term Borrowings 324.90              601.70                

b) Deferred Tax Liabilities (Net) 459.95              315.77                

c) Long-term Provision 216.06              164.29                

Total - Non-current Liabilities 1,000.91          1,081.76           

3 Current Liabilities

a) Short-term borrowings 2,937.22           3,013.86             

b) Trade payables

Total outstanding dues of micro enterprises and small enterprises 1,708.98           516.94                

Total outstanding dues of creditors other than micro enterprises and small enterprises 2,571.84           3,740.82             

c) Other current liabilities 5,910.46           6,374.48             

d) Short-term provisions 359.60              252.85                

Total - Current Liabilities 13,488.10        13,898.95         

TOTAL - LIABILITIES 14,489.01        14,980.71         

TOTAL - EQUITY AND LIABILITIES 28,654.06        27,015.21         

ASSETS

1 Non-current Assets

a) Property, Plant and Equipment

(i)   Property, Plant and Equipment 7,600.09           6,313.24             

(ii)  Intangible assets 71.76                93.90                 

(iii) Capital work-in-progress 61.29                4.13                   

b) Other Non-current Assets 1,441.97           1,227.53             

Total - Non-current Assets 9,175.11          7,638.80           

2 Current Assets

a) Investments 600.00              700.00                

b) Inventories 9,701.75           8,169.73             

c) Trade receivables 3,538.89           3,197.58             

d) Cash and Cash Equivalents 2,563.48           3,929.00             

e) Other bank balances 2,463.66           2,131.76             

f) Short-term loans and advances 518.95              1,112.25             

g) Other current assets 92.22                136.09                
Total - Current Assets 19,478.95        19,376.41         

TOTAL - ASSETS 28,654.06        27,015.21         

Megatherm Induction Limited

CIN : L31900WB2010PLC154236

Plot L1 Block GP Salt Lake City Sector-V, Kolkata-700091
STATEMENT OF ASSETS AND LIABILITIES

Sl. No. PARTICULARS

(Rs in Lacs)

As at



31 March 2025
30 September

 2024
31 March 2024 31 March 2025 31 March 2024

Audited
Refer Note 8

Un-Audited
Audited

Refer Note 8
Audited Audited

1 Revenue from Operations 17,255.77         14,795.07           15,937.96         32,050.84         30,625.46           

2 Other Income 142.46              177.65                67.41                320.11              112.22                

3 Total Income 17,398.23        14,972.72          16,005.37        32,370.95        30,737.68         

4 Expenses

a) 12,777.89         10,677.33           11,851.70         23,455.22         23,625.41           

b)
(294.83)             166.57                (554.99)             (128.26)             (1,163.49)           

c) Employee Benefits Expense 897.08              864.13                870.82              1,761.21           1,648.57             

d) Finance Costs 360.09              240.50                367.19              600.59              617.68                

e) Depreciation and Amortisation Expense
201.47              195.40                176.81              396.87              338.53                

f) Other Expenses 1,817.68           1,573.25             1,542.50           3,390.93           2,910.96             

Total Expenses (a to f) 15,759.38        13,717.18          14,254.03        29,476.56        27,977.66         

5 1,638.85          1,255.54            1,751.34          2,894.39          2,760.02           

6 Exceptional Items -                   -                     -                    -                    -                     

7 1,638.85          1,255.54            1,751.34          2,894.39          2,760.02           

8 Income Tax Expense

a) 415.75              301.22                447.20              716.98              688.05                

b) Income Tax Relating to Earlier years -                   (97.32)                (9.13)                 (97.32)               (9.13)                  

c) Deferred Tax - Charge 23.58                120.60                0.21                  144.18              8.71                   

Total Income Tax Expense 439.33             324.51               438.28             763.84             687.63               

9 1,199.52          931.03               1,313.08          2,130.55          2,072.39           

10 Paid up Equity Share Capital (Face value Rs. 10/- each) -                   -                     -                    1,884.07           1,884.07             

11 Other Equity -                   -                     -                    12,280.98         10,150.43           

12
- Basic (Rs.) 6.37* 4.94* 8.48* 11.31                14.13                 

- Diluted (Rs.) 6.37* 4.94* 8.48* 11.31                14.13                 
* Not Annualized

Profit/(Loss) before Tax (5-6)

Current tax

Profit for the period / year ended (7-8)

Profit/(Loss) before Exceptional Items and Tax (3-4)

Earnings per Equity Share (of Rs. 10/- each)

HALF YEAR ENDED

Sl. No. PARTICULARS

Cost of Raw Materials & Components Consumed

YEAR ENDED

Megatherm Induction Limited

CIN : L31900WB2010PLC154236

Plot L1 Block GP Salt Lake City Sector-V, Kolkata-700091
Statement of Audited Financial Results for the Half year and year ended 31 March 2025

(Rs. in Lacs)

Changes in Inventories of Finished Goods, Work-in-
progress and Saleable Scrap



A. Cash Flow from Operating Activities

2,894.39             2,760.02             

Adjustments for :

Depreciation & Amortisation  396.87                338.53                

Bad Debts/Advances  written off  55.99                  60.90                  

Provision for Doubtful Debts/Advances -                      65.04                  

Interest Expenses 600.59                617.68                

Unrealized foreign exchange (Gain) (13.71)                 (1.79)                   

Provision for Retirement Benefit 76.42                  30.58                  

Provision for warranty 65.67                  17.20                  

Interest Income (166.91)               (38.89)                 

Profit on sale of Investment (2.65)                   (2.72)                   
1,012.27             1,086.53             

Operating Profit before Working Capital Changes 3,906.66             3,846.55             

Adjustments for :

(Increase) in trade receivables (385.78)               (969.86)               

Decrease/(Increase) in loans and advances 579.73                (61.28)                 

Decrease/(Increase) in Other Assets 94.35                  (209.25)               

Increase/(Decrease) in trade payables 25.25                  (22.81)                 

(Increase) in inventories (1,532.02)            (1,060.39)            

Increase in provisions 6.92                    -                      

(Decrease)/Increase in other current liabilities (473.67)                           (1,685.22) 1,381.08                            (942.51)
Cash Generated from Operations 2,221.44             2,904.04             

Direct Taxes Paid (610.16)               (610.43)               

Net Cash from Operating Activities 1,611.29             2,293.61             

B. Cash Flow from Investing Activities

(1,901.62)            (1,340.07)            

Sale/(Purchase) In Investment 100.00                (700.00)               

Investment In Fixed Deposits (383.68)               (1,657.05)            

Profit on sale of Investment 2.65                    2.72                    

Interest received 159.88                25.57                  

Net Cash used in Investing Activities (2,022.77)            (3,668.83)            

C. Cash Flow from Financing Activities

Repayment of Long Term Borrowings (317.97)               (1,251.82)            

(35.47)                 585.34                

Proceeds from issuance of equity share capital (net) -                      4,899.48             

Interest paid (600.59)               (618.83)               

Net Cash from Financing Activities (954.03)               3,614.17             

(1,365.52)            2,238.95             

Cash and cash equivalents at the beginning of the year 3,929.00             1,690.05             

Cash and cash equivalents at the end of the year 2,563.48            3,929.00            

Cash Flow Statement for the year ended 31 March, 2025 As at As at

Cash and Cash Equivalents comprise:-
Cash in hand 1.45                    3.35                    
Bank Balances with Scheduled Banks :

Current Account 2,562.03             3,925.65             

2,563.48            3,929.00            

Megatherm Induction Limited

Cash Flow Statement for the year ended 31 March, 2025

Rs in Lacs 

CIN : L31900WB2010PLC154236

31 March 2025  31 March 2024

Year ended

31 March 2025  31 March 2024

Increase/ (Decrease) in Cash Credit facility & other borrowings

Profit Before Tax

Year ended

Purchase of Property, Plant and Equipment, including movement in 
CWIP and capital advances

Particulars



1

2

3

4

5

6

7

8

9

For and on behalf of the Board of Directors

Place:  Kolkata SHESADRI BHUSAN CHANDA

Date: May 24, 2025 Managing Director

The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 24,
2025. The annual results have been audited by the statutory auditors of the Company and they have provided an unmodified opinion on the same.

Megatherm Induction Limited

CIN : L31900WB2010PLC154236

Plot L1 Block GP Salt Lake City Sector-V, Kolkata-700091

Statement of Audited Financial Results for the Half year and year ended 31 March 2025

Notes:

The earning per share (EPS) has been computed in accordance with the Accounting Standard on Earning Per Share (AS-20)

The Statement includes the results for the Half yearly ended March 31, 2025 and March 31, 2024 being the balancing figure between the audited figures
in respect of the full financial year and the unaudited published half year ended September 30, 2024 and unpublished audited half year ended September
30, 2023 prepared for special purpose respectively.

Previous period's / year figures have been regrouped / rearranged wherever considered necessary to conform to the current period's / year classification.

The above  results are also available on the Company's website www.megatherm.com and on the stock exchange websites (www.nseindia.com).

The Company has only one reportable business segment i.e. Induction Furnace and related products.

There were no items in the nature of exceptional / discontinued operations during the respective periods/year reported above.

This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 as amended.

As per MCA notification dated 16th February 2015, companies whose shares are listed on SME exchange as referred to Chapter XB of SEBI (Issue of Capital
and Disclosure requirements) Regulations, 2000 are exempted from the compulsory requirement of adoption of IND AS. As the Company is covered under
the exempted category, it has not adopted IND AS for preparation of the financial results.
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To, 

The Board of Directors, 

Megatherm Induction Limited 

Plot – L1 Block GP, 

Sector V, Electronics Complex, 

Salt Lake City, Kolkata – 700091 

West Bengal, India 

 

 

Independent Auditor’s Certificate on the Utilization of proceeds from Initial Public Offer (“IPO”) 

of equity shares of face value of ₹ 10 each (“the Securities”) by Megatherm Induction Limited 

 (the ‘Company’). 
 

We have been requested by Megatherm Induction Limited (“the Company”) having its registered office 

at the above mentioned address vide engagement letter dated October 01, 2024 to certify the 

statement of utilization of the IPO proceeds of the securities are for declared purpose as per the 

relevant Offer Document, by the Company, for the period commencing on October 1, 2024 and ending 

March 31, 2025 (‘the Period’). The Annexure 1 is initialled by us for identification purpose only. 

Management’s Responsibility 

1. The preparation of the Annexure 1 is the responsibility of the Management of the Company 

including the preparation and maintenance of all accounting and other relevant supporting records 

and documents. This responsibility includes the design, implementation and maintenance of 

internal control relevant to the preparation and presentation of the Statement and applying an 

appropriate basis of preparation; and making estimates that are reasonable in the circumstances. 

 

2. The Management is also responsible for ensuring that the Company complies with the requirements 

of terms and condition of issuance and utilization of the proceeds of the Securities for the declared 

purpose, maintaining adequate and appropriate records for the same. 

 

Auditor’s Responsibility 

3. Pursuant to the requirements of the National Stock Exchange, our responsibility is to express 

limited assurance that nothing has come to our attention that causes us to believe that the details 

that form part of Annexure 1,  have not been accurately extracted from the audited books of 

accounts for the period ended March 31, 2025 of the Company, and other relevant records and 

documents maintained by the Company and that the Annexure 1 is not mathematically accurate. 

 

4. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 

evidence that vary in nature, timing and extent than a reasonable assurance engagement. 

Consequently, level of assurance obtained in a limited assurance engagement is substantially lower 

than the assurance that would have been obtained had we perform a reasonable assurance 

engagement.  
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5. Accordingly, we have performed the following procedures in relation to the particulars in the 

Statement prepared by the Company:  

a) Obtained from the Company, the Offer Document and reviewed the purpose of the Securities. 

The Management of the Company has represented to us that there are no amendments or 

supplementary letters thereof other than those provided to us; 

 

b) Verified the calculation of net proceeds and the outflow of the funds from the designated 

bank account held with the Indian Bank, bearing account No. 7705428323 and traced the 

same to the relevant ledger accounts for the Period. 

 

c) Obtained balance confirmation letters and bank statements for fixed deposits including 

interest and bank balance of unutilized net IPO proceeds as on March 31, 2025; 

 

d) Obtained the bank reconciliation statements from the Company (wherever applicable); 

 

e) Obtained details of deployment of unutilized net IPO proceeds along with details of nature 

and amount of investment, maturity date, earnings, return on investment and book/market 

value as on March 31, 2025; 

 

f) Verified arithmetical accuracy of the amounts reported in Annexure 1; 

 

g) Obtained details of deployment of unutilized net IPO proceeds along with details of nature 

and amount of investment, maturity date, earnings, return on investment and book/market 

value as at March 31, 2025; 

h) Verified, on a test check basis, the details of the transactions of the accounts (representing 

payments made by the Company towards utilisation of the proceeds) and traced the same to 

the books of account and other relevant documents and records supporting the transactions 

to examine whether such transactions are incurred in accordance with the purpose of the 

Securities; and 

 

i) Performed necessary inquiries with the management and obtained necessary representations 

from the management of the Company. 

 

6. We conducted our examination in accordance with the Guidance Note on Reports or Certificates 

for Special Purposes (Revised 2016) issued by the ICAI. The Guidance Note requires that we 

comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements issued by ICAI. 
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Opinion 

8. Based on our examination, as above, and the information, explanations and written 

representations given to us, nothing has come to our attention that causes us to believe that the 

Annexure 1 is not in agreement with the audited books of account and records of the Company. 

Restriction on Use 

9. The certificate is addressed to the Board of Directors for the purpose of submission to the National 

Stock Exchange and should not be used by any other person or for any other purpose. M S K A & 

Associates shall not be liable to the Company, or to any other concerned for any claims, liabilities 

or expenses relating to this assignment, except to the extent of fees relating to this assignment. 

Accordingly, we do not accept or assume any liability or any duty of care for any other purpose 

or to any other person to whom this certificate is shown or into whose hands it may come without 

our prior consent in writing. 

 

For M S K A & Associates 

Chartered Accountants 

ICAI Firm Registration No. 105047W 

 

 

________________ 

Dipak Jaiswal 

Partner 

Membership No. 063682 

UDIN: 25063682BMOTOM3814 

 

Place: Kolkata, India 

Date: May 24, 2025 
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ANNEXURE 1 

Utilization of IPO Proceeds till 31st March, 2025 

                (Amount in Lacs) 

Sr. 

No.    
Object as disclosed in the Offer Document  

Amount disclosed in 

the Offer Document 

Actual Utilised 

Amount 

Unutilised 

Amount  

1 

Funding capital expenditure towards 

construction of factory shed and 

installation of additional plant and 

machinery 

1,490.37 1,211.85  278.52  

2 To meet Working Capital requirements 2,600.00 915.57  1,684.43  

3 Issue Related Expenses 576.28 576.28  -    

4 General Corporate Purpose 724.71 6.25  718.46  

Total 5,391.36 2,709.95  2,681.41 

 

1. The total amount received from IPO is Rs 5,391.36 lacs. 

2. The total amount utilized during the financial 2023-24 and 2024-25 has been applied in 

accordance with the objects as stated in Prospectus, as detailed above. 

3. The balance amount of Rs 2,681.41 lacs remains unutilized as at March 31, 2025, out of which 

Rs 1600 lacs is being held as investment in Fixed Deposit and remaining amount of Rs 1081.41 

lacs  in the company’s account with Indian Bank, bearing account number 7705428323, for 

future utilization, as per the objects of the issue. 

4. Based on the information and documents provided to us, the utilization of IPO proceeds is in 

compliance with the prescribed purposes as mentioned in the offer document. 

This certificate is being issued in compliance with the regulatory requirements and under the 

applicable laws, and we express no opinion beyond the facts stated herein. 

For Megatherm Induction Limited 

 

(Authorised Signatory) 

Name: Shesadri Bhusan Chanda 

Designation: Managing Director 

Place: Kolkata 

Date: 24th May, 2025  

 

 

 


		2025-05-24T19:50:28+0530
	ABANTI SAHA BASU


		2025-05-24T19:50:53+0530
	SATADRI CHANDA


		2025-05-24T19:51:35+0530
	SHESADRI BHUSAN CHANDA


		2025-05-24T19:51:54+0530
	SHESADRI BHUSAN CHANDA


		2025-05-24T19:52:05+0530
	SHESADRI BHUSAN CHANDA


		2025-05-24T19:52:17+0530
	SHESADRI BHUSAN CHANDA


		2025-05-24T19:52:31+0530
	SHESADRI BHUSAN CHANDA


		2025-05-24T20:11:57+0530
	Dipak Jaiswal


		2025-05-24T20:12:27+0530
	Dipak Jaiswal


		2025-05-24T20:12:53+0530
	Dipak Jaiswal


		2025-05-24T20:13:26+0530
	Dipak Jaiswal


		2025-05-24T20:13:52+0530
	Dipak Jaiswal


		2025-05-24T20:14:20+0530
	Dipak Jaiswal


		2025-05-24T20:14:55+0530
	Dipak Jaiswal




