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Govt likely to introduce two major Over 430 infrastructure projects show
financial sector Bills in winter session

PRESS TRUST OF INDIA
New Delhi, October 24

THE GOVERNMENT MAY
introduce two key financial
sector bills, including the pro-
posed law for facilitating pri-
vatisation of public sector
banks, as announced by the
finance ministerin the Budget.

The government is also
likely to table amendments to
the Pension Fund Regulatory
and Development Authority
(PFRDA) Act, 2013, to enable
separation of the National Pen-
sion System Trust (NPS) from
the PFRDA to ensure universal
pension coverage.

The government is likely to
table amendments in the
Banking RegulationAct,1949,
during the forthcoming Win-

ter Session of Parliament,
sources said.

Apart from this, amend-
ments would be needed in the
Banking Companies (Acquisi-
tionand Transfer of Undertak-
ings) Act, 1970, and the Bank-
ing Companies (Acquisition
and Transfer of Undertakings)
Act, 1980, for privatisation of
banks, sources said.

These Actsled to the nation-
alisation of banks in two phases
and provisions of these laws
have to be changed for the pri-
vatisation of banks, they said.

A month-long winter ses-
sion of Parliament is expected
to start by the end of the next
month. The second batch of
Supplementary Demands for
Grants, allowing the govern-
ment to undertake additional

expenditure other than the
Finance Bill, would also be
introduced for approval.
Finance minister Nirmala
Sitharaman while presenting
the Budget for 2021-22 had
announced the privatisation of
public sector banks (PSBs) as
part of disinvestment drive to
garner X1.75 lakh crore.
“Other than IDBI Bank, we

propose to take up the privati-
sation of two Public Sector
Banks and one General Insur-
ance company in the year
2021-22,she had said.

To ensure privatisation ofa
general insurance company,
the government has already
received approval from Parlia-
ment for the General Insur-
ance Business (Nationalisa-
tion) Amendment Bill,2021,in
the monsoon session ended in
August 2021.

With the amendment in
the PFRDA Act, sources said,
powers, functions and duties
of NPS Trust, which are cur-
rentlylaid down under PFRDA
(National Pension System
Trust) Regulations 2015, may
come under a charitable Trust
or the Companies Act.

cost overrun of 4.3 lakh cr: Report

PRESS TRUST OF INDIA
New Delhi, October 24

AS MANY AS 438 infrastruc-
ture projects,eachworth 3150
crore or more, have been hit by
cost overruns totalling more
than 4.3 lakh crore,according
toareport.

The ministry of statistics
& programme implementa-
tion monitors infrastructure
projectsworth¥150 croreand
above.

Of the 1,670 such projects,
438reported cost overrunsand
563 were delayed.

“Total original cost of
implementation of the 1,670
projects was ¥21,66,048.11
crore and their anticipated
completion cost is likely to be
325,96,907.70 crore, which
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Recommendation on the DuEn Offer, as to whether the |

summary of reasons for the recommendation

Dalajls of Incepmu:lerﬂ Advisors, if any

Shareholders may kindly note that after the -"E'I:E.';';'mﬂl'?dﬂﬁﬂ."'s of the (DC, Acquirer has made an upward revision i the Offer Price in compliance with Reguiation 18(4) and T8(5) of the SEBI (SAST) Reguiations,
intirnation of which has been pubfished by way of Corrigenduim.

_ [.1] the Public Announcement dated 20th August 2021
| (D) Detailed Public Statement 27th August, 2021 filed with SEBI.
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| of SEBI[SAST) Regulations, 2011 and to that exient it is fair and reasonabla.

Z. This is an open ofter for acquisition of publcly helu equity shares of the Target Company. The shareholders have an option fo tender their shares ur .

| remain invested in the Target Gompany
| The recommendations were unanimously approved by the members of IDC.
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Sri Power Generation (India) Private Limited

Last date fur receipt of SEEI uhsewatluns on the draft Ieﬂar uf uﬁ;,r (ln the gvent SEBI has nnt sm*gh n:l:lnflca'm::-ns or |

Last date by which the Letter of Dffer is to be dispatched to the Public Shareholders whose names appear on the registar of |
_ | members on the Identified Date
& Ldbt date !u:H up'.r.rarl:l revision u! the Otfer Price and/or Offer blze _
9 |Lastdate tl'u' which the committes of the mncpcndlznt directors of the Tarq&'r Dompary is reguinzd 10 nwu its recommendation |
| 1o the Fublic Shareholders for this Open Offer
'1_I]' ':'Date of put:-hn::atmn nf opening u:-f Dpen I:}ﬁea |:IIJEI-:IE annu:nunt.ement in 1:':& nm'spapers. |n l.l.rhlnh thE DF’S has heen puhlrshed
11 | Date of com I'I'IEI'IGE.!I'I'Iﬂ!"IT of the tEI'IﬂE!rII'IEI pcrluﬁ [ ﬂrffr:r Eln-r:’nng Date” ]
12 | Date of closure of the tendering period (*Offer Closing Date”)
13 | Last date of communicating the rejection’ acceptance and completion of payment of consideration or refund of Equity E!mre.a

14 | Last date for publication of post-Open Offer public announcement in the newspapers in which the DPS has been published

#h:rﬁf;'r.-ﬂecf Dare is only for the purpose of determining the names of the sr.areha.ﬁ:re.'&as on such dale fo whorm the Letter of Offer would be sent. If is clariffed that all the E[;rt.'.ll'y sharehalders of the Targe! Company
fregisfered or unreqisiersd) of the equnly shares of fhe Target Company (excepd e Aoqunver, parties fo the underfying 5F4 (a5 defined in the LOF), inclinding persans deemed o be aclimg in concert with such
parties to the SPA and promoter group sharehoiders of the Target Company) are efigible fo participate it this Offer at any time prior fo the closure of this Offer,
*Actual date of receipt of SEB! observations on the Drafl Leffer of Offer
@ There has been no competing offer a5 on the date of the LOF

iThe original schedule of activities were indicalive (prepared on the basis of lmelines provided under the SEBI (SAST) Requiations and were subject o the receipl of the redevant approvals from vanous statutony!

This Offer Opening Public Announcement will be available on SEBI's website at www.sebi.gowv.in

3.1 The Open Offer is being made under Regulations 3(1) and 4 of the SEBI (SAST) Regulations 10 the Public Sharehalders of the Target Company.
3.2 The Dpen Offer is not & competing offer in terms of Ragulation 20 of the SEBI [SAST) Regulations. Further, there is no competing offer to this Open Offer, The Open Offer is not condifional upon any
minimum level of acceptance in terms of Regulation 19(1) of the SEBI (SAST) Regulations.
3.3 The LOF dated October 12, 2021 has been dispatched (through electronic mode or physical made) by October 18, 2021 to the Public Shareholders as on the Identified Date (being Octaber 8, 2021) in
accordance with Regulation 18(2) of the SEBI (SAST) Regulations and as described in the LOE It is clarified that all the Public Shareholders {aven if they acquire Equity Shares and become shareholders
of the Target Company after the Identified Date) are eligible to participate in the Open Offer
3.4 Please note that a copy of the LOF (which inter alia includes detailed instructions in refation fo the procedure for acceptance and settiement of the Open Offer in Paragraph 9, as well as the Form of
Acceptance-cum-Acknowledgement (“FOA™)) is also available on the websites of SEBI and the Registrar 1o the Offer at www sebl.govin and www.camesindia.com respectvely. Further, a Public
aharehobder who wishes fo obtain a copy of the LOF and the FOA& may send a reguest to the Reqistrar to the Offer &t the email id menfioned at the cover page of the LOF sfating the name, address,
number of Equity Shares held, client ID number, DP name / 1D, benaficiary account numbar, and upon recedpt of such request, a copy of the LOF shall be provided to such Public Shareholder
3.5 Incase of non-receipt’ non-availability of the FOA, a Public Sharehokder may participate in the Open Offer: {i) by using the FOA obtained in the manner described abave: or (i) by providing their application
in plain paper in writing signed by all shareholderis), stating name, address, numbar of shares hekd, client [D number, DP name, DP 1D nember, number of shares baing tendered and other relevant
documents as mentioned in the LOF. Such Public Shareholders have to ensure that their order is entered in the electronic platform to be made available by BSE / NSE befare the closure of the Open Offer.
(a) Incase of Public Shareholders holding Equily Shares in dematerialized form: Public Shareholdars who desire to tender their Equity Shares under the Open Dffer would have to intimate their respective
stock brokars ("Selling Broker") registerad with either BSE and/ or NSE within the normal trading hours of the secondary market, during the Tendering Period in accordance with the procedure as
mentionad in paragraph 9.4 of the LOF.
(b} Incase of Public Shareholders holding Equity Shares in physical form: Public Sharehwolders holding Equity Shares in physical form may participate in the Open Offer through the relevant Selling Broker
by providing name, address, number of Equity Shares held, number of Equity Shares tendered and other relevant documents as mentioned in paragraph 9.5 of the LOF along with Form SH-4.
Public Shareholders have to ensura that their order is entered in the electronic platform, by the Selling Broker, to be made available by BSE and NSE before the closure of the Tendering Period.
Revised sche-:iule of major activities of the Open Offer is as under:

OPEN OFFER FOR ACQUISITION OF UP TO 2,95,08.017 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES"), REPRESENTING 40.00% OF THE EXPANDED VOTING
SHARE CAPITAL OF MEGASOFT LIMITED (“TARGET COMPANY") AT AN OFFER PRICE OF RS. 16.70 PER EQUITY SHARE FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, BY SRl POWER
GEMERATION (INDIA) PRIVATE LIMITED {“ACQUIRER"™)
This advertisement {"“0ffer Opening Public Announcement™) is baing issued by Trust Investment Advisors Private Limited (“Manager to the Offer”) for and on behalf of Sr Power Generation (India) Private Limited
{“Acquirer”™), pursuant to and in accordance with Regulation 18(7) of the SEBI (SAST) Regulations.
This Offer Opaning Public Announcemant should be read in continuation of and in conjunction with: (a) the Public Announcement dated August 20, 2021 (“PA”); (b) the Detailed Public Statement dated August 26.
2021 published in Financial Express — English (all editions), Jansatta - Hindi (all edittons), Mavshakt — Marathi (all editions) and Makkal Kural -Tamil on Auwgust 27, 2021 (“DPS™), (c) Draft Letter of Offer dated
September 3, 2021 ("DLOF") and filed with SEBI on September 3, 2021; (d) Letter of Offer dated October 12, 2021 along with Form of Acceptance cum Acknowledgement (“LOF™); and {g) Corrigendum to the
PA, DPS, DLOF and LOF dated October 22, 2021 published in Financial Express — English [all editions), Jansatta — Hindi (all editions), Navshakti — Marathi (2!l editions) and Makkal Kural —Tamil on Oclober 23,
2021 {("Corrigendum”). This Offer Opening Public Announcement is being published in all the newspapers in which the DP5 was published.
For the purposes of this Offer Opening Public Announcement, “Public Shareholders” means all the equity shareholders of the Target Company, including the non-promaoter non-public shareholders of the Tanget
Company, but excluding the Acquirer, parties to the underlying SPA (as defined in the LOF), including persons deemed to be acting in concert with such parties to the SPA, pursuant to and in compliance with the

Capitalized terms used but not defined in this Offer Opening Public Announcement shall have the same meaning assigned to such terms in the PA, DPS. DLOF, LOF ar Corrigendum (as the case may be), unless

1. Offer Price: The Offer Price is Rs. 16.70 per Offer Share payable in cash. There has been an upward revision in the Offer Price which has been duly communicatad to SEBI, the stock exchanges, Target
Company and Registrar to the Offer and the same has been published by way of Corrigendum, For furtiver details relating to the Offer Price, please refer to para 7 of the LOF, read with the Caorrigendum,

2. Recommendations of the committee of independent directors ol the Target Company: The recommendation of committes of independent directors of the Targat Company in Open Offer (*IDC") was
:lpl:lr-::l'.I'E'-I:I on October 20, 2021 and published on October 22, 2021 in the same I'IE:".'.'SFIn-:LIZIE[E where the DPS was puhilshed The relevant extract of the IDC recommendation is given below:

.Mr .l!.ml I-{umar En:-nd {Ehalrpersu-n nf 1‘hP' IIII{Z] I'n.-1r .ﬂ.nlsh hﬂathew I'l.-1*s LF::-nr: ﬂ.mhma and I'l.-1r i{ah.ran "-'_jEI'_. '%w:tlenka

On review of the Public Announcement dated Augu.ﬂ 20, 2021, Detailed Public statement pul}llshed on ﬂuguu 27, 2021 filed with SEBI and Letter |
| of offer dated 12th October, 2021, the IDC is of the opinion that the open offer price is determined in line with the parameters as provided under the
regulation & (1) and 8(2) of SEBI {3AST) Regulations, 2011 and 1o that extent It is fair and reasonable. However, IDC would like to draw attention of the |
shareholders that post the open offer price in detailed pubdic statement, the share price of the Company has increased, and the share price as on the date |
| of the recommendation is higher than the offer price. The shareholders have an option to tender their shares or remain investad in the Target Company. |
[ 1 ThE IDE has reumwed .hr fnl-lnwmq

| $Original Schedule (Day and Date) |

Friday, August 20, 2021
Friday, August 27, 2021
Friday, September 3, 2021
Monday, September 20, 2021
Monday, September 27, 2021

| Wednesday, September 29, 2021 |

Wednesday, October 6, 2021

Monday, October 11, 2021
Monday, Gctober 11, 2021

Tuesday, October 12, 2021
Wednesday, October 13, 2021
Friday, October 29, 2021
Tuesday, Novernber 16, 2021

Wednesday, November 24, 2021

| REGISTRAR TO THE OFFER

CANEO

Cameo Corporate Services Private Limited
CIN: UBT120TN1998PLCO41613
| SEBI Registration No.: INRDODD03753

[Websile: www camesindia.com

| Telephone no.; 91-44-40020700 / 91-448-28460390

| Fax number: 91-44-28460129

[ Contact Person name: Ms, Sreepriva K

{ Email 1D: priva@@cameoindia.com

| Investor Grievance Email 10: investor@cameoindia.com

The &cquirer and its directors, in their capacity as directors of the Acquirer, accept the responsibilty for the information contained in this Offer Opening Public Announcement (except for the information pertaining
to the Target Company, which has been sourced from publicly available sources or from information published or provided by the Target Company) and also for the obligations of the Acquirer, respectively, laid
down in the SEBI {SAST) Regulations in respect of the Open Offer.

Revised Schedule (Day and
Date)

Friday, Augum 20, 2021
Friday, August 27, 2021
Friday, September 3, 2021
Manday, September 20, 2021 |

Wednasday, October 6, 2021*

Friday, October 8, 2021
Monday, October 18, 2021

Friday, October 22, 2021
Friday, Dctober 22, 2021

rmGnna;- III-:1nl:ler 25 E{IE‘J

Tugsday, ﬂ'E[IIItI'-EI 26, 2021
'n.fu.eclnesuag.r Wovember 10, 2[#21

Thursday, November 25, 2021

Thursday, December 2, 2021

Date: Friday, October 23, 2021
Place: Hyderabad
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reflects overall cost overruns of
34,30,859.59 crore(19.89% of
original cost),” the ministry’s
latest report for September
2021 said.

According to the report, the
expenditure incurred on these
projects till September 2021 is
312,54,512.40 crore,which is
48.31% oftheanticipated cost
of the projects.

However, the report said
that the number of delayed
projects decreases to 380 if
delay is calculated on the basis
of latest schedule of comple-
tion.

Further, for 808 projects
neither the year of commis-
sioning nor the tentative gesta-
tion period has been reported.

Out of the 563 delayed pro-
jects, 100 have overall delay in

The m|n|stry o tatlstlcs
and programme
implementation monitors
infrastructure projects
worth ¥150 crore
and above

therange of 1-12 months,120
have been delayed for 13-24
months, 216 for 25-60 months
and 127 projects have delays of
61 months and above.

PM to visit Italy, UK from
Oct 29 to Nov 2; to attend
G20, climate summits

PRESS TRUST OF INDIA
New Delhi, October 24

PRIME MINISTER NARENDRA
Modi is expected to pitch fora
united global approachin deal-
ing with the situation in
Afghanistan,and combating
challenges of climate change
and the coronavirus pandemic
atthe two-day G-20 Summitin
Italy beginning October 30,
people familiar with the devel-
opment said on Sunday.

The prime minister will be
travelling to Rome and Glas-
gow from October 29 to
November 2 toattend the 16th
G-20 Summit and the World
Leaders’ Summit of COP-26,
respectively, the ministry of
external affairs (MEA) said.

It said Modi will be partici-
pating in the 16th G-20 Sum-
mit in Rome during October
30-31 at the invitation of Ital-
ian Prime Minister Mario
Draghi. Italy has been holding
the presidency of the G-20
since December last year.

The G-20isaleading global
forum that brings together the
world’s major economies. Its
members account for more
than 80% of the global GDP,
75% of global trade and 60%
of the population of the planet.

The forum has met every
year since 1999 and has
included, since 2008, a yearly
summit,with the participation
of the respective heads of state
and government.

The MEAssaid India is sched-
uled to host the G-20 summit
in 2023 for the first time.

The Rome summit will be
attended by heads of state and
government of G-20 member
countries, the European Union,
other invited countries and sev-
eralinternational organisations.

The G-20 leaders are
expected to deliberate on a
number of key challenges such
as recovering from the coron-
avirus pandemic, addressing
climate change and overcom-
ing poverty and inequality in
various parts of the world.

Thesituationin Afghanistan
is expected to figure promi-
nently at the summit, said one
of the people cited above.

Prime Minister Modi is
likely to present India’s per-
spective to combat the key
challenges facing the globe and
is expected to call for a united
approach to the situation in

|
Vi~

PM Narendra Modi

Afghanistan, as well as to deal
with the pandemicand climate
change, they said.

It will be the eighth G-20
summit Modiwould be attend-
ing. The G-20 has emerged as
the premier global forum for
international economic coop-
eration.

The forthcoming summit
will be centred around the
theme ‘People, Planet, Prosper-
ity’,focussing on areas of recov-
ery from the pandemic and
strengthening of global health
governance.

Itwillalsofocus on economic
recovery and resilience, climate
change and energy transition,
and sustainable development
and food security, the MEA said
inastatement.

The prime ministerwillalso
hold several bilateral meetings,
including with Draghi.

From Rome, Modiwill travel
to Glasgowto attend the World
Leaders’ summit of the 26th
Conference of Parties (COP-26)
to the United Nations Frame-
work Convention on Climate
Change (UNFCCC), the MEA
said.

The prime minister is
attending the climate summit
at the invitation of his British
counterpart Boris Johnson.

The COP-26 is being held
from October 31 to November
12 under the presidency of the
UK, which is partnering with
Italy for the event.

The MEA said the high-level
segment of COP-26, titled the
World Leaders’ Summit (WLS),
willbe held on November1to 2.
The summitwillbeattended by
heads of state and government
of more than 120 countries.

“The UNFCCC embodies
the global will and vision to
combat climate change. The
periodic Conference of Parties
to this Convention have
emerged as global climate
summits, providing an oppor-
tunity for stocktaking and for
charting the way forward,” the
MEA said.

The average time overrunin
these 563 delayed projectsis 47
months.

Reasons for time overruns
as reported by various project
implementing agencies
include delay in land acquisi-
tion, delay in obtaining forest
and environment clearances,
and lack of infrastructure sup-
portand linkages.

Delay in tie-up for project
financing, delay in finalisation
of detailed engineering,change
in scope, delay in tendering,
ordering and equipment sup-
ply,andlawand order problems
are among the otherreasons.

The report also cited state-
wise lockdowns due to Covid-
19 as areason for the delay in
implementation of these pro-
jects.

Provide hearing
opportunity to 2
Videocon Telecom
ex-employees:
NCLAT tells NCLT

PRESS TRUST OF INDIA
New Delhi, October 24

THE NATIONAL COMPANY
LawAppellate Tribunal (NCLAT)
hasdirected the National Com-
pany Law Tribunal (NCLT) to go
for “fresh determination” and
passaneworderafter providing
opportunity of hearing to two
former employees of Videocon
Telecommunications, whose
assets and bank accounts were
frozen.

Directing the NCLT to pass
necessary fresh recent orders in
a “fair, just, dispassionate man-
neronmerits,afresh”,theappel-
late tribunal said “there was
negation of principles of natural
justice”byit.

The NCLAT observed that as
per the National Company Law
Tribunal Rules, 2016, both the
appellants — Arvind Bali and
Satpal Bansal — former CEOand
CFO of the debt-ridden com-
pany, were not provided an
opportunity of hearing and to
file their reply by the NCLT.

Earlier,the NCLT,onapleaby
the centre, had on August 31,
2021 passed an ex-parte
interim order freezing of assets
and bank accounts of both the
appellants without providing
any opportunity of hearing.

This was challenged by both
theappellantsbyfiling two sep-
arate petitions before the
NCLAT,whichlastweek directed
the NCLT to go fora fresh deter-
mination.“Itismadecrystalline
clear that the impugned order
dated August 31,2021 of the
NCLT Mumbai Bench...so faras
the Appellants/Respondents 11
and 12 are concerned it is sub-
ject to the fresh determina-
tion...,”said the NCLAT.

It further said the order
would be passed by the NCLT
after taking into account of the
pleadings/reply/response/coun
ter of both the appellants in the
main petition “after providing
opportunity of hearing and fol-
lowing the principles of natural
justice”.The appellate tribunal
also granted liberty to the
respective partiestoraiseall fac-
tualandlegal pleasin the subject
matterinissuebefore the NCLT.

Both the appellants con-
tended that they had demitted
the office of Videocon Telecom-
munications from March 31,
2017 andlater,had no controlin
respect of its affairs.

Dish TV X1K-cr rights issue critical
for business survival, says official

PRESS TRUST OF INDIA
New Delhi, October 24

DISH TV'S ¥1,000-CRORE
rightsissueis critical forthe sur-
vival of the DTH company that
needs funds to upgrade tech-
nology and replace old set-top
boxes with the new-age smart
connected boxes, otherwise its
subscriber base would shrink, a
top company official said.

Dish TV is facing competi-
tion from the rapid growth of
new distribution platforms like
OTT and increased penetration
of the free DTH platform of pub-
lic broadcaster Doordarshan,
andneeds fundstoupgradeand
convert all its existing STB into
smart boxes offering multiple
services, the official, whowished
not to be named, said.

Terming it as “reality”, the
official said rivals such as
TataSky and Airtel have already
taken a march over it by provid-
ing android-operated new-age

STBs,which enables subscribers
towatch both live TVand OTT
content (when connected to the
internet) on one device,without
switching between multiple
HDMI ports.

“To change all the existing
boxes...requires a high subsidy,”
said the top Dish TV official,
adding“otherwise our platform
would start shrinking. We have
to spend on the brand building
also.” Yes Bank, which holds
25.63% equity of Dish TV, is
opposing therightissues.

Earlier in a notice, Yes Bank
had said the ¥1,000-crore right
issue is “solely to dilute” the

shareholding of the bank,which
isthe single largest shareholder
of the company.

DishTVisalreadywitnessing
churn of the subscribers in the
last 1.5 years due to the pan-
demic and low capital expendi-
ture on subscriber acquisition,
due to huge bank loan repay-
mentsinthelast 15 months,the
official added.

Fundraisingisintheinterest
of the company, its sharehold-
ers, lenders and other stake-
holdersincludingitsemployees,
as if it fails, its capacity will get
adversely impacted because of
the decrease in the subscriber
base, the official added.

On October 13, the board of
Dish TV had rejected the requi-
sition notice by Yes Bank, to hold
an extraordinary general meet-
ing (EGM) to reconstitute the
board of the direct-to-home
player on technical grounds, as
it requires certain prior
approvals.



