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Script Code: MEDICO     
  

Dear Sir/Madam, 

Ref: Your email dated 6 September, 2023 

Sub: Reply to your email dated 6 September, 2023 w.r.t. deficiencies observed in the 

Quick Results submitted for the Quarter ended 30" June, 2023 

With reference to aforementioned subject, we would like to inform you that: 

1. The Board Meeting of the Company was held on 10" August, 2023 for considering the 

Unaudited Financial Results for the quarter ended 30" June, 2023 (“Financial Results”). 

The Company had submitted Quick Results PDF vide Application Number 41566 and XBRL 

Application Number 90440 on 10" August, 2023; 

2. In reply to your queries raised, please find point-wise clarification as below: 

A. Segment details not submitted 

Clarification: Please note that the Company is in business of pharmaceutical formulation 

manufacturing and has a single operating segment in accordance with IND-AS 108 

“Operating Segments” notified pursuant to Companies (Accounting Standard) Rules, 

2015. Accordingly, no segment information/segment reporting has been furnished within. 

However, revised Notes to Financial Results, after addition of note on single segment 

reporting as stated below, is enclosed and attached as a part of ANNEXURE-I 

Note no: 7- Medico Remedies Limited is a pharmaceutical formulation manufacturing 

company and the management reviews the performance of the company as a single 

operating segment in accordance with IND-AS 108 “Operating Segments” notified 

pursuant to Companies (Accounting Standard) Rules, 2015. Accordingly, no segment 

information/segment reporting has been furnished within. ” 
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B. Machine Readable Form / Legible copy of Financial Results not submitted 

Clarification: Machine Readable Form/ Legible copy of the Financial Results and the 

revised notes to financial results is enclosed and marked herewith as ANNEXURE - I. 

We hope that the above clarification will suffice and further request you to take the same on your 

record. 

Thanking you, 

Yours faithfully, 

FOR MEDICO REMEDIES LIMITED 

Digitally signed by HARESH 
HARES H KAPURLAL MEHTA 

DN: cn=HARESH KAPURLAL. 

KAPURLAL tc email=hareshmehta1955@g 

mail.com, c=IN 
M E HT. A Date: 2023.09.08 18:30:09 

+05'30' 

HARESH MEHTA 

CHAIRMAN & WHOLE-TIME DIRECTOR 

DIN: 01080289 

Encl: as above 
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Independent Auditor’s Limited Review Report on Quarterly Unaudited 

Standalone Financial Results of Medico Remedies Limited pursuant to 

regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), 

Regulation 2015, as amended 

  

To 

THE BOARD OF DIRECTORS 

MEDICO REMEDIES LIMITED 

We have reviewed the accompanying Statement of unaudited Standalone Financial 

Results of Medico Remedies Limited (“the Company”) for the quarter ended 30 

June, 2023 together with the notes thereon, (“the Statement”) attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 33 of 

SEBI (Listing Obligations and Disclosure Requirements), Regulation 2015 (‘the 

Regulation’) as amended (the “Listing Regulations”). 

This Statement which is the responsibility of the Company’s Management has been 

reviewed by Audit Committee and approved by the Board of Directors at their 

respective meetings held on 10 August, 2023 has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian 

Accounting Standard 34 “Interim Financial Reporting” (IND AS 34), prescribed 

under section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410, “Review of Interim Financial Information 

performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India. This Standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review is limited primarily to inquiries of the company 

personnel and analytical procedure applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and, accordingly, we do 

not express an audit opinion.



V J SHAH & Co 

CHARTERED ACCOUNTANTS 

Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of Unaudited Standalone Financial Results 

prepared in accordance with applicable Indian Accounting Standard specified under 

section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other recognized accounting principles and policies has not disclosed the 

information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

UDIN: 23164370BGSBFS8019 

For VJ SHAH & CO, 

Chartered Accountants 

Firm Registration No.: 109823W 

. Digitally signed by 
Chintan Chintan Vidyut Shah 

Vidyut Shah Date: 2023.08.10 
15:18:21 +05'30' 

CHINTAN V SHAH 

Partner 

Membership Number - 164370 

Place: Mumbai 

Date: 10 August, 2023



ANNEXURE - I 

MEDICO REMEDIES LIMITED 

CIN: L24230MH1994PLC077187 

Statement of Unaudited Standalone Financial Results for the Quarter Ended on June 30, 2023 

For the 

Year Ended 

31-Mar-23 31-Mar-23 

Quarter ended 

‘otal Income 

Changes in inventories of finished goods. work-in progress 

Tax 
Ti 

Ti 
otal T: 

for the 
comprehensive income not to be reclassified to Profit and 

in 
Plans 

ax 
income, of 

otal income for the 
Paid-up equity share capital(Face value per share: Re.2/-) 

Equity excluding reserve as per the 

Earning per Equity Share fof face of Re.2/- each 

Basic EPS (in Rs. 

Diluted EPS (in Rs.   
For Medico Remedies Limited 

Harshit Mehta ' 

Managing Director 

DIN: 05144280 

 



Notes: 

The above unaudited standalone financial results of the company were reviewed and 

recommended by the audit committee on 10" August 2023 and subsequently approved by 

the Board of Directors at its meeting held on 10" August, 2023. The review report has 

been filed with stock exchange and is available on the Company’s website. 

The figures for the quarter ended on 31° March 2023 are balancing figures between the 

audited figures of the full financial year and the published year to date figures up to the 

end of the third quarter of the previous financial year which are subjected to limited 

review. 

The standalone financial results for the quarter ended on 30" June, 2023 have been 

subjected to Limited Review by statutory auditors of the company and the statutory 

auditors have issued unmodified report on unaudited financial results. 

The above financial results have been prepared as per IND AS and all standards and 

requirements of IND AS are complied with by the company. 

Previous periods’ figures have been regrouped / reclassified where required to make them 

compatible with the figures of current periods. 

The results for the quarter ended June 30, 2023 is available on the BSE Limited website 

(URL: www.bseindia.com), NSE Limited website (URL: www.nseindia.com) and on the 

Company’s website (URL: www.medicoremedies.com) 

Note on Segment Reporting: 

Medico Remedies Limited is a pharmaceutical formulation manufacturing company and 

the management reviews the performance of the company as a single operating segment in 

accordance with IND-AS 108 “Operating Segments” notified pursuant to Companies 

(Accounting Standard) Rules, 2015. Accordingly, no ‘segment information/segment 

reporting has been furnished within. 

For and on behalf of the board, 

Harshit Mehta 

Managing Director 

DIN: 05144280 

    

Place: Mumbai 

Date: 10" August, 2023


