
 
 

 

 

 
May 16, 2025 
 
To, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza 
Bandra-Kurla Complex, Bandra (East) 
Mumbai – 400 051  
 
Symbol: MEDIASSIST  

 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
 
Scrip Code: 544088 

  
Subject:      Newspaper Advertisement - Audited Financial Results for the quarter and year ended  

 March 31, 2025 
 

Dear Sir/ Madam, 
 
Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, please find enclosed herewith copies of the newspaper advertisements published on May 
16, 2025 in ‘Business Line’ (English Newspaper) and ‘Navshakti’ (Marathi Newspaper) providing extract 
of Audited Financial Results of the Company for the quarter and year ended March 31, 2025. 
 
You are requested to take the same on record. 
 
Yours faithfully, 
 
For Medi Assist Healthcare Services Limited  
 

 
 
Simmi Singh Bisht 
Chief Compliance Officer & Company Secretary 
Membership No: A23360 
 
Encl.: As Above 
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Nifty 50 Movers � 395.20 pts.

Close(₹) Pts PE Wt(%)

Reliance Ind . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1454.20. . . . . . . . . . 44.63. . . . . . . . . . . 24.20 . . . . . . . . . . 8.69
HDFC Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1933.80. . . . . . . . . . 39.02. . . . . . . . . . . 20.15 . . . . . . . . 12.98
ICICI Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1450.80. . . . . . . . . . 38.39. . . . . . . . . . . 18.79 . . . . . . . . . . 9.03
Bharti Airtel. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1867.20. . . . . . . . . . 19.57. . . . . . . . . . . 28.41 . . . . . . . . . . 4.42
Infosys . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1613.00. . . . . . . . . . 16.39. . . . . . . . . . . 25.04 . . . . . . . . . . 5.12
HCL Tech . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1696.00. . . . . . . . . . 13.67. . . . . . . . . . . 26.45 . . . . . . . . . . 1.59
Tata Motors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 728.10. . . . . . . . . . 13.45. . . . . . . . . . . 11.90 . . . . . . . . . . 1.34
L&T . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3618.20. . . . . . . . . . 11.70. . . . . . . . . . . 28.15 . . . . . . . . . . 3.75
Trent Ltd.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 5577.50. . . . . . . . . . 10.59. . . . . . . . . 129.22 . . . . . . . . . . 1.09
JSW Steel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1038.30. . . . . . . . . . 10.28. . . . . . . . . . . 76.66 . . . . . . . . . . 0.87
Eternal Ltd. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 242.59. . . . . . . . . . . . 8.80. . . . . . . . . 444.23 . . . . . . . . . . 1.49
Axis Bank. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1209.10. . . . . . . . . . . . 8.59. . . . . . . . . . . 13.28 . . . . . . . . . . 3.05
M&M . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3144.30. . . . . . . . . . . . 8.33. . . . . . . . . . . 27.78 . . . . . . . . . . 2.46
Maruti Suzuki . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 12952.00. . . . . . . . . . . . 8.18. . . . . . . . . . . 28.08 . . . . . . . . . . 1.50
Sun Pharma . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1740.10. . . . . . . . . . . . 7.60. . . . . . . . . . . 36.40 . . . . . . . . . . 1.65
Grasim Ind. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 2824.80. . . . . . . . . . . . 7.43. . . . . . . . . . . 24.23 . . . . . . . . . . 0.96
Hero MotoCorp . . . . . . . . . . . . . . . . . . . . . . . . .. . . 4325.00. . . . . . . . . . . . 7.40. . . . . . . . . . . 20.84 . . . . . . . . . . 0.50
ITC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 432.65. . . . . . . . . . . . 7.31. . . . . . . . . . . 26.76 . . . . . . . . . . 3.55
Shriram Finance Ltd. . . . . . . . . . . . . . . . .. . . . . 674.80. . . . . . . . . . . . 7.07. . . . . . . . . . . 13.45 . . . . . . . . . . 0.83
TCS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3579.90. . . . . . . . . . . . 7.04. . . . . . . . . . . 26.54 . . . . . . . . . . 3.23
Bajaj Finance . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 9188.50. . . . . . . . . . . . 6.21. . . . . . . . . . . 33.94 . . . . . . . . . . 2.12
State Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 807.75. . . . . . . . . . . . 5.99. . . . . . . . . . . . . 8.95 . . . . . . . . . . 2.74
UltraTech Cement . . . . . . . . . . . . . . . . . . . . .. 11894.00. . . . . . . . . . . . 5.71. . . . . . . . . . . 54.18 . . . . . . . . . . 1.22
Adani Ports . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1406.20. . . . . . . . . . . . 5.61. . . . . . . . . . . 27.46 . . . . . . . . . . 0.92
Bajaj Auto. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 8326.00. . . . . . . . . . . . 5.48. . . . . . . . . . . 30.86 . . . . . . . . . . 0.81
Bharat Elec. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 350.40. . . . . . . . . . . . 4.79. . . . . . . . . . . 51.31 . . . . . . . . . . 1.11
Asian Paints . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 2329.90. . . . . . . . . . . . 4.76. . . . . . . . . . . 60.24 . . . . . . . . . . 0.93
Kotak Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 2106.40. . . . . . . . . . . . 4.55. . . . . . . . . . . 18.93 . . . . . . . . . . 2.73
Jio Financial Services Ltd. . . . . . . . .. . . . . 273.70. . . . . . . . . . . . 4.49. . . . . . . . . 107.83 . . . . . . . . . . 0.79
Titan . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3636.80. . . . . . . . . . . . 4.49. . . . . . . . . . . 96.75 . . . . . . . . . . 1.32
TataConsumerProduct . . . . . . . . . . . . .. . . 1147.20. . . . . . . . . . . . 3.86. . . . . . . . . . . 88.19 . . . . . . . . . . 0.66
Tata Steel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 157.35. . . . . . . . . . . . 3.73. . . . . . . . . . . 61.89 . . . . . . . . . . 1.15
PowerGrid Corp . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 299.65. . . . . . . . . . . . 3.71. . . . . . . . . . . 17.93 . . . . . . . . . . 1.20
Tech Mahindra . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1629.10. . . . . . . . . . . . 3.63. . . . . . . . . . . 37.50 . . . . . . . . . . 0.91
NTPC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 341.95. . . . . . . . . . . . 3.56. . . . . . . . . . . 14.71 . . . . . . . . . . 1.43
Apollo Hosp . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 7072.50. . . . . . . . . . . . 3.48. . . . . . . . . . . 75.38 . . . . . . . . . . 0.63
Hindalco. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 661.35. . . . . . . . . . . . 3.46. . . . . . . . . . . 10.70 . . . . . . . . . . 0.84
Adani Enter . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 2520.00. . . . . . . . . . . . 3.35. . . . . . . . . . . 36.28 . . . . . . . . . . 0.58
SBI Life . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1784.60. . . . . . . . . . . . 2.91. . . . . . . . . . . 74.19 . . . . . . . . . . 0.71
Bajaj Finserv . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 2041.90. . . . . . . . . . . . 2.59. . . . . . . . . . . 18.57 . . . . . . . . . . 0.98
Wipro. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 256.57. . . . . . . . . . . . 2.28. . . . . . . . . . . 20.33 . . . . . . . . . . 0.64
HDFC Life . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 751.20. . . . . . . . . . . . 2.25. . . . . . . . . . . 92.57 . . . . . . . . . . 0.71
Dr Reddys Lab . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1236.30. . . . . . . . . . . . 2.20. . . . . . . . . . . 18.02 . . . . . . . . . . 0.67
NestleIndia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 2398.10. . . . . . . . . . . . 2.20. . . . . . . . . . . 72.08 . . . . . . . . . . 0.76
ONGC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 247.61. . . . . . . . . . . . 1.37. . . . . . . . . . . . . 7.52 . . . . . . . . . . 0.85
Cipla . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1502.20. . . . . . . . . . . . 0.92. . . . . . . . . . . 23.02 . . . . . . . . . . 0.75
Hind Unilever . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 2355.20. . . . . . . . . . . . 0.92. . . . . . . . . . . 51.86 . . . . . . . . . . 1.84
Coal India . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 404.65. . . . . . . . . . . . 0.78. . . . . . . . . . . . . 7.06 . . . . . . . . . . 0.81
Eicher Motors . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 5466.00. . . . . . . . . . . . 0.59. . . . . . . . . . . 33.73 . . . . . . . . . . 0.66
IndusInd Bank. . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 780.50. . . . . . . . . . -0.12. . . . . . . . . . . . . 8.38 . . . . . . . . . . 0.45

Pts: Impact on index movement

Nifty Next 50 Movers � 685.80 pts.

Close(₹) Pts PE Wt(%)

Intglobeavi . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 5589.00. . . . . . . . . . 77.10. . . . . . . . . . . 35.49 . . . . . . . . . . 4.73
Bajaj Holdings. . . . . . . . . . . . . . . . . . . . . . . . . . .. 12630.00. . . . . . . . . . 75.48. . . . . . . . . . . 18.52 . . . . . . . . . . 2.36
Info Edge I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1504.00. . . . . . . . . . 55.45. . . . . . . . . 135.35 . . . . . . . . . . 2.52
Hindustanaeronautics . . . . . . . . . . . . . .. . . 4864.80. . . . . . . . . . 52.57. . . . . . . . . . . 37.41 . . . . . . . . . . 3.99
Macrotech Developers . . . . . . . . . . . . .. . . 1371.00. . . . . . . . . . 43.52. . . . . . . . . . . 49.43 . . . . . . . . . . 1.65
Tvs Motor Cmp . . . . . . . . . . . . . . . . . . . . . . . . .. . . 2789.80. . . . . . . . . . 41.95. . . . . . . . . . . 55.95 . . . . . . . . . . 2.83
Dlf . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 709.05. . . . . . . . . . 37.31. . . . . . . . . . . 43.83 . . . . . . . . . . 1.96
Shree Cement . . . . . . . . . . . . . . . . . . . . . . . . . . .. 31400.00. . . . . . . . . . 29.81. . . . . . . . . . . 92.52 . . . . . . . . . . 1.81
Jindal Steel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 968.30. . . . . . . . . . 27.26. . . . . . . . . . . 34.71 . . . . . . . . . . 1.59
Bpcl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 317.00. . . . . . . . . . 24.93. . . . . . . . . . . 10.31 . . . . . . . . . . 2.65
Samvardmothersoninternatl . . .. . . . . 143.69. . . . . . . . . . 21.91. . . . . . . . . . . 22.60 . . . . . . . . . . 1.83
Adani Energy Solutions .. . . . . . . . . . .. . . . . 910.80. . . . . . . . . . 20.69. . . . . . . . . 118.71 . . . . . . . . . . 1.42
Jsw Energy . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 487.40. . . . . . . . . . 19.02. . . . . . . . . . . 44.52 . . . . . . . . . . 1.12
Rural Elec . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 394.35. . . . . . . . . . 17.31. . . . . . . . . . . . . 6.54 . . . . . . . . . . 2.13
Indian Oilcorp . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 145.00. . . . . . . . . . 16.34. . . . . . . . . . . 14.85 . . . . . . . . . . 2.34
Icici Lombard Gic . . . . . . . . . . . . . . . . . . . . . .. . . 1873.10. . . . . . . . . . 15.18. . . . . . . . . . . 36.87 . . . . . . . . . . 1.93
Cholamandalamin&Fin . . . . . . . . . . . .. . . 1609.20. . . . . . . . . . 15.16. . . . . . . . . . . 31.75 . . . . . . . . . . 2.92
Abb India. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 5735.00. . . . . . . . . . 14.99. . . . . . . . . 297.95 . . . . . . . . . . 1.30
Hyundai Motor India . . . . . . . . . . . . . . . .. . . 1836.00. . . . . . . . . . 12.52. . . . . . . . . . . 27.79 . . . . . . . . . . 0.96
Godrej Consumer. . . . . . . . . . . . . . . . . . . . . .. . . 1290.40. . . . . . . . . . 11.50. . . . . . . . . . . . . 0.00 . . . . . . . . . . 2.67
Lic. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 840.30. . . . . . . . . . 11.48. . . . . . . . . . . 12.34 . . . . . . . . . . 0.80
Avenuesuper . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 4073.50. . . . . . . . . . 10.22. . . . . . . . . . . 97.91 . . . . . . . . . . 2.59
Cg Power & Ind Solutions . . . . . . . . .. . . . . 678.20. . . . . . . . . . . . 9.52. . . . . . . . . 106.57 . . . . . . . . . . 1.87
Bosch . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 31730.00. . . . . . . . . . . . 7.68. . . . . . . . . . . 46.20 . . . . . . . . . . 1.19
Ambuja Cements . . . . . . . . . . . . . . . . . . . . . .. . . . . 547.55. . . . . . . . . . . . 7.52. . . . . . . . . . . 26.11 . . . . . . . . . . 1.57
Adani Power . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 543.10. . . . . . . . . . . . 7.42. . . . . . . . . . . 16.43 . . . . . . . . . . 1.84
Swiggy . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 316.25. . . . . . . . . . . . 6.87. . . . . . . . . . . . . 0.00 . . . . . . . . . . 0.37
Power Finance . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 407.10. . . . . . . . . . . . 6.66. . . . . . . . . . . . . 4.52 . . . . . . . . . . 2.56
Torrent Pharma . . . . . . . . . . . . . . . . . . . . . . . .. . . 3265.00. . . . . . . . . . . . 6.01. . . . . . . . . . . 59.35 . . . . . . . . . . 1.47
Vedanta . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 443.80. . . . . . . . . . . . 5.33. . . . . . . . . . . . . 8.45 . . . . . . . . . . 3.25
I-Prulife . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 613.00. . . . . . . . . . . . 5.31. . . . . . . . . . . 90.97 . . . . . . . . . . 1.03
Tata Power . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 397.95. . . . . . . . . . . . 4.80. . . . . . . . . . . 28.16 . . . . . . . . . . 2.88
Punjab Natl Bank. . . . . . . . . . . . . . . . . . . . . .. . . . . . . 98.32. . . . . . . . . . . . 4.34. . . . . . . . . . . . . 6.09 . . . . . . . . . . 1.46
Bank Of Baroda. . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 234.38. . . . . . . . . . . . 4.29. . . . . . . . . . . . . 5.81 . . . . . . . . . . 1.87
United Spirits . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1538.50. . . . . . . . . . . . 3.46. . . . . . . . . . . 79.82 . . . . . . . . . . 1.96
Indian Railway Finance Corp . . .. . . . . 130.24. . . . . . . . . . . . 1.43. . . . . . . . . . . 26.04 . . . . . . . . . . 1.00
Pidilitind . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3111.50. . . . . . . . . . . . 1.28. . . . . . . . . . . 75.50 . . . . . . . . . . 2.07
Zyduslifesciences. . . . . . . . . . . . . . . . . . . . . .. . . . . 904.70. . . . . . . . . . . . 0.86. . . . . . . . . . . 19.49 . . . . . . . . . . 0.98
Siemens . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3009.50. . . . . . . . . . . . 0.68. . . . . . . . . . . 41.47 . . . . . . . . . . 1.15
Adanigreenenergy . . . . . . . . . . . . . . . . . . . .. . . . . 967.90. . . . . . . . . . . . 0.57. . . . . . . . . . . 76.62 . . . . . . . . . . 1.28
Bajaj Housing Finance . . . . . . . . . . . . .. . . . . 122.99. . . . . . . . . . . . 0.51. . . . . . . . . . . 47.36 . . . . . . . . . . 0.49
Dabur India . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 469.00. . . . . . . . . . . . 0.08. . . . . . . . . . . 47.76 . . . . . . . . . . 1.19
Ltimindtree . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 5033.90. . . . . . . . . . -0.08. . . . . . . . . . . 32.41 . . . . . . . . . . 2.01
Divis Lab. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 6214.50. . . . . . . . . . -0.36. . . . . . . . . . . 79.81 . . . . . . . . . . 3.40
Havells . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1593.20. . . . . . . . . . -3.61. . . . . . . . . . . 67.94 . . . . . . . . . . 1.73
Canara Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 105.16. . . . . . . . . . -4.91. . . . . . . . . . . . . 5.39 . . . . . . . . . . 1.53
Britannia Ind . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 5465.00. . . . . . . . . . -6.40. . . . . . . . . . . 60.44 . . . . . . . . . . 2.78
Gail (India) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 185.02. . . . . . . . . . -7.02. . . . . . . . . . . . . 9.79 . . . . . . . . . . 2.15
Varun Beverages . . . . . . . . . . . . . . . . . . . . . .. . . . . 506.60. . . . . . . . -13.42. . . . . . . . . . . 60.80 . . . . . . . . . . 2.93
Indian Hotels Co. .. . . . . . . . . . . . . . . . . . . . .. . . . . 764.35. . . . . . . . -14.68. . . . . . . . . . . 53.38 . . . . . . . . . . 2.90

Pts: Impact on index movement 

SBI Securities

SJS ENTERPRISES (BUY)
Target: ₹1,307
CMP: ₹1087.35
During Q4FY25, SJS Enterprises
reported a 7.3 per cent /7.2 per cent
/24.1 per cent y-o-y increase in
Revenue/EBITDA/PAT to ₹200.5
crore /₹51.0 crore /₹33.7 crore,
respectively. We expect SJS to
outperform the underlying
automotive (2W+PV) industry
growth by over 2x on the back of
premiumisation, exports, WPI
acquisition and creating mega OEM
accounts. EBITDA margin is expected
to be 25-26 per cent. It onboarded
Hero MotoCorp to its list of marquee
customers in April. The company
plans to incur a capex of ₹220 crore
over FY26-28. For FY26, it targets to
spend ₹150 crore: SJS standalone:
₹40-45 crore; SJS Decoplast: ₹70
crore; and Cover glass: ₹40 crore.
We believe SJS is likely to deliver
robust earnings growth.

BROKER’S CALL.

IDBI Capital 

TATA STEEL (HOLD)
Target: ₹145
CMP: ₹157.35
Tata Steel’s Q4FY25 profitability
exceeded our expectations. Revenue
rose 5 per cent quarter on quarter
(q-o-q) at ₹56,200 crore, driven by 8
per cent q-o-q volume growth,
despite a 3 per cent q-o-q drop in
realisations. Volume growth was
supported by strong performance
across India and European
operations. Consolidated EBITDA
increased 11 per cent on a quarterly
basis to ₹6,600 crore, with
EBITDA/tonne rising 3 per cent to
₹7,874. Revenue from Indian
operations increased 5 per cent on a
quarterly basis at ₹34,700 crore.
However, realisation declined 1 per
cent on quarter to ₹61,895 per tonne
due to the weak steel prices amid a
surge in cheap steel imports. We
tweak our FY26 and FY27 EBITDA
estimates and assign an EV/EBITDA
multiple of 6.5x to FY27E EBITDA to
derive target price of ₹145.

businessline is not responsible for the
recommendations sourced from third party
brokerages. Reports may be sent to:
blmarketwatch@gmail.com

Day trading guide

The upmove in the stock of VIP
Industries is gaining
momentum. The stock had
surged over 8 per cent on
Thursday and closed on a
strong note. This rise confirms a
complex inverted head and
shoulder pattern. This is a
bullish reversal pattern. The
neckline support of this pattern
is at ₹335. Immediate resistance
is around ₹380, which can be
broken in the coming days. Such
a break can take VIP Industries’
share price up to ₹420 in the
coming weeks. Traders can go
long now at ₹367. Accumulate
on dips at ₹348. Keep the
stop-loss at ₹325 initially. Trail

the stop-loss up to ₹372 as soon
as the stock goes up to ₹380.
Move the stop-loss further up
to ₹380 and ₹400 when the
price touches ₹390 and ₹410
respectively. Exit the long
positions at ₹420.

Note: The recommendations are based
on technical analysis. There is a risk of
loss in trading.

TODAY’S PICK.

VIP Industries (₹366.80): BUY

Gurumurthy K
bl. research bureau

25075 » Nifty 50 Futures

S1 S2 R1 R2 COMMENT

24860 24600 25220 25600 Go long on dips at 24980 and

24910 with a stop-loss at 24820

₹1934 » HDFC Bank

S1 S2 R1 R2 COMMENT

1920 1890 1955 1980 Wait for dips. Go long at 1925.

Keep the stop-loss at 1915

₹1613 » Infosys

S1 S2 R1 R2 COMMENT

1595 1575 1630 1670 Go long on dips at 1600. Stop-loss

can be kept at 1590

₹432 » ITC

S1 S2 R1 R2 COMMENT

430 426 434 437 At the middle of a range. Avoid

trading the stock for now

₹247 » ONGC

S1 S2 R1 R2 COMMENT

244 242 249 252 Go long only above 249. Stop-loss

can be placed at 

₹1454 » Reliance Ind. 

S1 S2 R1 R2 COMMENT

1440 1410 1480 1500 Go long now and at 1445. Keep

the stop-loss at 1430

₹808 » SBI

S1 S2 R1 R2 COMMENT

803 790 811 825 Take fresh longs above 811. Keep

the stop-loss at 808

₹3581 » TCS

S1 S2 R1 R2 COMMENT

3550 3510 3600 3630 Go long on a break above 3600.

Stop-loss can be kept at 3585

S1, S2: Support 1 & 2; R1, R2: Resistance 1 & 2. 

Markets staged a remarkable
comeback on Thursday, with
benchmark indices surging
to seven-month highs as op-
timism around a potential In-
dia-US trade deal triggered
broad-based buying. 

The BSE Sensex rallied
1,200.18 points or 1.48 per
cent to close at 82,530.74,
while the NSE Nifty jumped
395.20 points or 1.6 per cent
to end at 25,062.10, success-
fully breaching the psycholo-
gically important 25,000
level on the back of strong
buying by foreign portfolio
investors. 

The Nifty dipped below
the 25,000-mark in October
2024. Per provisional data,
FPIs were buyers to the tune
of ₹5,393.92 crore on
Thursday. The rally picked up
momentum in the second

half after US President Don-
ald Trump indicated that In-
dia had o�ered a zero-tari�
trade deal to the US, reignit-
ing hopes of an agreement
being reached soon. This
provided the much-needed
catalyst for markets that had
been consolidating after
Monday’s strong rally.

“It was a broad-based rally,
with all major sectors posting
strong gains. After Monday’s
strong rally, markets had
been in a holding pattern,
waiting for fresh triggers to
move higher. Today’s re-
marks provided that much-
needed push, helping the
Nifty reclaim the crucial
25,000 level,” noted Satish
Chandra Aluri from Lemonn
Markets Desk. 

AUTO STOCKS SHINE

All sectoral indices ended in
the green, with the defence
index emerging as the top
performer with a 2.62 per

cent gain. Auto stocks led the
broader market rally amid
optimism around potential
tari� relief, followed by the
realty and metals sectors. 

Among individual stocks,
Hero MotoCorp emerged as
the top gainer on the NSE,
surging 6.17 per cent to
₹4,318. JSW Steel followed
with a 4.82 per cent gain to

₹1,037 while Tata Motors
climbed 4.3 per cent to end at
₹729. Trent and Shriram Fin-
ance also posted strong gains
of 3.8 per cent and 3.38 per
cent respectively. IndusInd
Bank was the sole loser
among Nifty constituents,
marginally declining by 0.17
per cent to ₹780. 

Market breadth remained

decisively positive for the
fourth consecutive session,
with 2,637 stocks advancing
against 1,327 declines on the
BSE. 

The Nifty Bank index
gained 554.30 points or 1.01
per cent to close at 55,355.60,
while Nifty Financial Ser-
vices climbed 337.25 points
or 1.29 per cent to end at
26,482.80. The Nifty Midcap
100 and Nifty Next 50 indices
rose by 0.7 per cent and 1.05
per cent respectively.

Looking ahead, market
participants expect the posit-
ive momentum to continue
in the short term. 

The easing of retail infla-
tion has also bolstered in-
vestor sentiment, raising
hopes for potential interest
rate cuts. 

With continued FII in-
flows and improved macroe-
conomic indicators, analysts
recommend a “buy on dips”
strategy for the near term.

Nifty hits 25k-level again in broad-based
rally on hopes of an US-India trade deal
FIRING ON ALL CYLINDERS. Led by defence stocks, sectoral indices end firm; FPIs pump in another ₹5,393 cr 

Anupama Ghosh 
Mumbai

Franklin Templeton India
Mutual Fund believes that
the Indian equity market is
likely to enter a consolida-
tion phase rather than con-
tinue its recent momentum-
driven trend, citing global
uncertainties and sustained
supply of new equity issu-
ances as potential drags on
market performance in
FY26.

“The global backdrop re-
mains unclear, with trade
policy uncertainty and tari�
hikes weighing on capital ex-
penditure decisions,” said R
Janakiraman, CIO, Franklin
Equity India. “This environ-
ment has prompted many
companies to delay private
capex decisions in search of
more policy clarity.”

The fund house cautions
that elevated levels of fresh
equity supply could dampen

near-term equity returns.
While large-cap valuations
now appear attractive, mid-
and small-cap segments re-
main above their long-term
averages, reinforcing the im-
portance of diversification
across market capitalisa-
tions and sectors.

GROWTH OUTLOOK

Franklin Templeton recom-
mends that investors con-
sider hybrid funds, which
may o�er superior risk-ad-

justed returns in a consolid-
ating or uncertain market
phase.

Despite global headwinds,
India’s domestic growth out-
look remains resilient, sup-
ported by a corrected real ef-
fective exchange rate for the
rupee, soft oil prices, redu-
cing the current account de-
ficit, healthy corporate bal-
ance sheets, the RBI’s
pro-growth stance and
ample liquidity. 

“These macro tailwinds
particularly benefit banks
and NBFCs, improving
credit flow and overall eco-
nomic momentum,” Jana-
kiraman said.

Franklin Templeton ex-
pects muted Q4 FY25 earn-
ings, with mid-single-digit
growth, but maintains a 13
per cent consensus earnings
growth forecast for FY26
while cautioning that the
market remains sensitive to
potential earnings
downgrades.

Ashley Coutinho
Mumbai

R Janakiraman, CIO, 
Franklin Equity India

FT India MF sees no full-blown rally,
consolidation phase likely for market

Kotak Mahindra Asset
Management Company
announced on Thursday
that its maiden credit Al-
ternative Investment
Fund, the Kotak Credit
Opportunities Fund, has
achieved its first close with
a record raise of over
₹1,200 crore ($141.36 mil-
lion). The company stated
that this marks the largest
first close by any perform-
ing credit fund in the In-
dian private credit in-
dustry. With this
milestone, the fund has

triggered its greenshoe op-
tion, having already
reached 60 per cent of its
target corpus of ₹2,000
crore.

INVESTOR CONFIDENCE

The fund attracted invest-
ments from high net-
worth individuals, ultra
high net -worth individu-
als, family o�ces, corpor-
ate treasuries, and institu-
tional investors, according
to the announcement. 

Registered as a SEBI cat-
egory-II AIF, the fund aims
to provide solution capital
to emerging Indian corpor-
ates with strategic, oppor-
tunistic and growth needs.

It will focus on profitable
businesses with estab-
lished cash flows and
proven business models. 

Nilesh Shah, Managing
Director of Kotak
Mahindra AMC, said the
company was committed
to supporting emerging
corporates through stra-
tegic investments. 

Saurabh Tripathi, Chief
Investment O�cer of
Private Credit at Kotak
Mahindra AMC, high-
lighted the growing accept-
ance of performing credit
strategies under the AIF
platform, particularly for
emerging corporates seek-
ing solution capital. 

Our Bureau
Mumbai

Kotak Mahindra AMC’s credit fund
gets record ₹1,200 crore in first close

Muthoot Finance shares
tumbled 7 per cent despite a
strong Q4 performance.
However, RBI’s draft regula-
tions on loan-to-value (LTV)
norms shook investors’ sen-
timent towards the stock.
But given the favourable de-
mand outlook for gold loans,
the company is well-posi-
tioned to maintain its loan
growth momentum.

The draft guidelines, if im-
plemented, will have a near-
term impact on the disburse-
ment LTV of Muthoot Fin-
ance and its peer NBFCs,
according to Motilal Oswal. 

“If this norm does not
change, it will push borrow-
ers to go back to money
lenders and will be a setback
for the system,” Nuvama In-
stitutional Equities said. 

The Q4 performance was
driven by strong gold loan
growth, aided by an increase

in gold tonnage and decent
customer additions.

Motilal Oswal has reiter-
ated a neutral rating at an un-
changed target price of
₹2,400. Given the company’s
consistent performance and
firm gold rate, Nuvama has
retained a buy rating with
higher target price of ₹2,625
from ₹2,550 earlier.

Global brokerage Je�eries
has assigned a buy call at
₹2,660, stating that higher
gold prices would cushion
the drag from potentially
tighter LTV norms. Bern-
stein has an outperform rat-
ing at a target price of ₹2,500
and Morgan Stanley assigned
equal weight at ₹2,400.

Madhu Balaji
Bengaluru

Muthoot Fin slumps 7%, RBI
draft norms outweigh Q4 

Tata Power shares rose 2 per
cent in early trade on
Thursday following strong
performance across verticals
in Q4FY25.

The stock closed flat on
the BSE at ₹398, after hitting
an intraday high of ₹404.55.

Its consolidated Q4 PAT
increased 25 per cent to
₹1,306.09 crore driven by the
performance of core busi-
nesses, comprising genera-
tion, transmission and distri-
bution and renewables. 

The company is likely to
spend ₹25,000 crore as cap-
ital expenditure in FY26 and
is keen to bid for two discoms
in Uttar Pradesh. 

In addition, the board re-
commended a final dividend
of ₹2.25 per share and fixed
the record date as June 20,
2025.

However, brokerages are
divergent. Analysts of Elara
Capital expect Tata Power to
benefit from power trans-
mission capex, power distri-
bution reforms and green in-
vestments. They have
maintained buy rating at an
increased target price from
₹488 to ₹504, due to solar
module execution and ramp-
up of the cell facility. 

Motilal Oswal has reiter-
ated buy at a target price of
₹476, stating that the Q4
EBITDA growth was backed
by improvement in the
Odisha distribution busi-
ness, performance in Mun-
dra, coal and shipping busi-
nesses and higher
contribution from tradi-
tional and renewable
generation.

CAUTIOUS OUTLOOK

In contrast, Nuvama Institu-
tional Equities has main-
tained reduce rating at a tar-
get price of ₹374. While the
brokerage is optimistic on
Tata Power’s s long-term RE
transition (70 per cent mix
by FY30), solar manufactur-
ing (50 per cent external by
FY27) and optionality in
solar rooftops, nuclear en-
deavours and potential UP
discom acquisition, Nuvama
stressed that the growth is
back-ended. CLSA has main-
tained underperform rating
at ₹351 target price.

Tata Power ends
flat; brokerages
remain divergent 

Madhu Balaji
Bengaluru
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Extract of Statement of Standalone Financial Results for the Quarter and Year Ended March 31, 2025

Extract of Statement of Consolidated Financial Results for the Quarter and Year Ended March 31, 2025

(`sCrore)

(`sCrore)

Note:

CIN : L74999MH1994PLC077041
JSW Centre, Bandra-Kurla Complex, Bandra (E), Mumbai - 400 051

Tel.: 022-4286 1000 Fax: 022-4286 3000 Email: jswel.investor@jsw.in Website: www.jsw.in

Place : Mumbai
Date : 

Particulars
 Quarter Ended  Year Ended

31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Audited Unaudited Audited  Audited

Total Income from Operations  945.75  976.55  1,235.97  3,939.31  5,129.09 
 416.70  235.73  322.31  1,278.82  1,181.31 
 416.70  235.73  322.31  1,278.82  1,181.31 
 464.40  217.19  342.22  1,221.00  950.22 

Total Comprehensive Income for the period [Comprising 

Comprehensive Income (after tax)]
 1,429.90  (551.78)  34.01  2,504.68  1,830.71 

Paid up Equity Share Capital (net of treasury shares)  1,745.25  1,745.17  1,641.22  1,745.25  1,641.22 
Net worth (As per section 2(57) of Companies Act, 2013) 15,587.20 15,114.27 9,748.31 15,587.20 9,748.31

Earning Per Share ( ` 10 each) (not annualised):

Basic EPS (`)  2.66  1.25  2.09  7.01  5.79 
Diluted EPS (`)  2.66  1.24  2.09  7.00  5.78 

 3.32  2.38  4.26  2.98  2.89 
Interest Service Coverage Ratio (in times)  7.14  5.53  6.07  6.40  6.22 

 0.44  0.24  0.46  0.44  0.46 

Particulars
Quarter Ended  Year Ended

31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Audited Unaudited Audited  Audited

Total Income from Operations  3,189.39  2,438.88  2,755.87  11,745.39  11,485.91 
 360.71  150.04  338.92  2,213.90  2,166.91 
 360.71  150.04  338.92  2,213.90  2,166.91 
 414.51  157.45  345.27  1,982.88  1,724.65 

Total Comprehensive Income for the period [Comprising 

Comprehensive Income (after tax)]
1,593.77 (823.53) (96.79) 3,317.09 2,506.17

Paid up Equity Share Capital (net of treasury shares)  1,745.25  1,745.17  1,641.22  1,745.25  1,641.22 
Net worth (As per section 2(57) of Companies Act, 2013)  20,547.41  21,538.42  15,374.08  20,547.41  15,374.08 

Earning Per Share ( ` 10 each) (not annualised):

Basic  (`)  2.34  0.96  2.14  11.19  10.50 
Diluted (`)  2.34  0.96  2.13  11.18  10.47 

 1.62  1.14  1.75  1.62  1.62 
Interest Service Coverage Ratio (in times)  2.67  2.23  2.66  2.98  3.19 

 1.81  1.16  1.50  1.81  1.50 

Energy Limited

 Sharad Mahendra 

{ebm ’$mo‘ {b{‘Q>oS> 
Zm|. H$m¶m©b¶: 1002 Vo 1006, Xr A°ìhoÝ¶w B§Q>aZ°eZb EAanmoQ>© amoS>, 

hm°Q>ob {bbm ghmag‘moa, A§Yoar nyd©, ‘w§~B©, ‘hmamï´>-400059 
grAm¶EZ: Eb74899E‘EM1971nrEbgr427835 

B©-‘ob: contactus@sheelafoam.com do~gmB©Q>: www.sheelafoam.com

31 ‘mM©, 2025 amoOr g§nboë¶m {V‘mhr Am{U  
dfm©gmR>r boImnar{jV {dÎmr¶ {ZîH$f©

go~r ({bñQ>tJ Am°pãbJoeÝg A±S> {S>ñ³bmoOa [a³dm¶a‘|Q>g) ao½¶wboeÝg, 2015 À¶m ao½¶wboeZ 
33 À¶m ~m~VrV {ebm ’$mo‘ {b{‘Q>oS> (""H§$nZr'') À¶m g§MmbH$ ‘§S>imZo 14 ‘o, 2025 amoOr 
Pmboë¶m Ë¶m§À¶m ~¡R>H$sV 31 ‘mM©, 2025 amoOr g§nboë¶m {V‘mhr Am{U dfm© gmR>rMo 
boImnar{jV A{bá Am{U EH${ÌV {dÎmr¶ {ZîH$f© ‘§Owa Ho$bo. 

d¡Ym{ZH$ boImnarjH$m§À¶m boImnarjH$m§Mm Ahdmb ghrV Cnamo³V {dÎmr¶ {ZîH$f© H§$nZrMr 
do~gmB©Q>da https://www.sheelafoam.com/financial-reporting ¶oWo àX{e©V Ho$bo AmhoV 
Am{U ³¶wAma H$moS> ñH°$Z H$ê$Z nmhVm ¶oVrb.

{ebm ’$mo‘ {b{‘Q>oS>gmR>r 
ghr/- 

{XZm§H$: 14 ‘o, 2025 (Vwfma Jm¡V‘) 
{R>H$mU: Zm°¶S>m ì¶dñWmnH$s¶ g§MmbH$

 
 
 

 
 
 

 

  Q´>mÝgB§{S>¶m [aAb BñQ>oQ> {b{‘Q>oS>
(grAm¶EZ… Eb61200E‘EM2021nrEbgr372756) 

Zm|XUrH¥$V H$m¶m©b¶… 6dm ‘Obm, ~r qdJ, Am°bH$mJm} hmD$g, grEgQ>r amoS>, H${bZm, gm§VmH«w$P (nyd©), ‘w§~B©-400 098. 
Xÿa. H«$.: +91 2266798100,  

do~gmB©Q>: www.transindia.co.in B©‘ob: investorrelations@transindia.co.in

31 ‘mM©, 2025 amoOr g§nbobr {V‘mhr Am{U dfm©gmR>r A{bßV Am{U EH${ÌV boImnar{jV {dÎmr¶ {ZîH$fmªMm CVmam 
(à{V g‘^mJ àmár IoarO é. bmImV)

A. 
H«$.

Vnerb A{bßV EH${ÌV
g§nbobr {V‘mhr  

31 ‘mM©,  
2025 

g§nbobr {V‘mhr  
31 ‘mM©,  
2024 

g§nbobo df©  
31 ‘mM©,  
2025

g§nbobo df© 
31 ‘mM©,  
2024 

g§nbobr {V‘mhr  
31 ‘mM©,  
2025 

g§nbobr {V‘mhr  
31 ‘mM©,  
2024 

g§nbobo df©  
31 ‘mM©,  
2025 

g§nbobo df© 
31 ‘mM©,  
2024 

(boImnar{jV) (boImnar{jV) (boImnar{jV) (boImnar{jV) (boImnar{jV) (boImnar{jV) (boImnar{jV) (boImnar{jV) 
1 àdV©ZmVyZ EHy$Êm CËnÞ 2,530 3,550 10,846 14,911 2,816 2,695 10,891 12,033 
2 H$mbmdYrgmR>r {Zìdi Z’$m (H$a, AndmXmË‘H$ 

Am{U/qH$dm AZÝ¶gmYmaU ~m~tnydu)
384 2,351 5,419 9,577 680 1,132 4,230 5,320 

3 H$mbmdYrgmR>r H$anyd© {Zìdi Z’$m (AndmXmË‘H$ 
Am{U/qH$dm AZÝ¶ gmYmaU ~m~tZ§Va)

149 24,898 5,184 39,798 3,892 21,614 7,442 33,476 

4 H$mbmdYrgmR>r H$amoÎma {Zìdi Z’$m (AndmXmË‘H$ 
Am{U/qH$dm AZÝ¶ gmYmaU ~m~tZ§Va) na§Vw gh¶moJr d 
g§¶w³V CnH«$‘m§‘YyZ Zâ¶mÀ¶m {híí¶m Z§Va

82 19,335 3,596 30,527 3,253 16,152 5,263 24,394 

5 H$mbmdYrgmR>r EHy$Êm gd©g‘mdoeH$ CËnÞ (H$mbmdYrgmR>r 
Z’$m (H$amoÎma) Am{U BVa gd©g‘mdoeH$ CËnÞ (H$amoÎma) YéZ)

63 19,337 3,591 30,513 3,235 15,905 5,258 25,027 

6 g‘^mJ ̂ m§S>db - - 4,914 4,914 - - 4,914 4,914 
7 amIrd (nwZ‘w©ë¶m§{H$V amIrd dJiyZ) - - 122,197 119,836 - - 1,19,332 1,16,834 

8 àVr ̂ mJ àmßVr (àË¶oH$s é. 2/- Mo Xe©Zr ‘yë¶) 
AI§{S>V H$m‘H$mOmgmR>r

        

1. ‘yb^yV… 0.03 7.87 1.46 12.43 1.32 6.48 2.14 10.2 
1. gm¡{å¶H¥$V… 0.03 7.87 1.46 12.42 1.32 6.48 2.14 10.2 

9 àVr ̂ mJ àmßVr (àË¶oH$s é. 2/- Mo Xe©Zr ‘yë¶)  
I§{S>V H$m‘H$mOmgmR>r

        

1. ‘yb^yV… - - - - 1.32 6.58 2.14 9.93 

1. gm¡{å¶H¥$V… - - - - 1.32 6.58 2.14 9.93 
Q>rnm… 
1. darb {ZîH$fmªMo nwZ{d©bmoH$Z H$éZ boImnarjU g{‘VrZo {e’$mag Ho$br Am{U H§$nZrÀ¶m g§MmbH$ ‘§S>imZo 15 ‘o, 2025 amoOr Pmboë¶m Ë¶m§À¶m ~¡R>H$sV ‘§Owar {Xbr. 
2. darb ‘m{hVr åhUOo go~r ({bpñQ>¨J Am°pãbJoeÝg A°ÊS> {S>ñ³bmoOa [a¹$m¶a‘|Q>) ao½¶wboeÝg, 2015 À¶m ao½¶wboeZ 33 A§VJ©V ñQ>m°H$ E³gM|O H$S>o XmIb Ho$boë¶m {V‘mhr {dÎmr¶ {ZîH$fmªÀ¶m Vnerbdma 

{ddaUmMm EH$ CVmam Amho. {V‘mhr {dÎmr¶ {ZîH$fmªMo g§nyU© {ddaU ñQ>m°H$ E³gM|Oog åhUOo ~rEgB© {b{‘Q>oS> (~rEgB©) Mr do~gmB©Q> www.bseindia.com ¶oWo Am{U Z°eZb ñQ>m°H$ E³gM|O Am°’$ B§{S>¶m {b{‘Q>oS> 
(EZEgB©) Mr do~gmB©Q> www.nseindia.com da Am{U H§$nZrMr do~gmB©Q> www.transindia.co.in da CnbãY Amho. H§$nZrMr do~gmB©Q> ³¶yAma H$mo> ñH°$Z H$ê$Z {‘idVm ¶oB©b. 

g§MmbH$ ‘§S>imÀ¶m dVrZo Am{U gmR>r 
Q´>mÝgB§{S>¶m [aAb BñQ>oQ> {b{‘Q>oS> 

(nyduMo Zmd Q´>mÝgB§{S>¶m [aA°ëQ>r A±S> bm°{OpñQ>³g nm³g© {b{‘Q>oS>) 
ghr/- 

OVrZ MmoH$er 
{XZm§H$… 15 ‘o, 2025  ì¶dñWmnH$s¶ g§MmbH$ 
{R>H$mU… ‘w§~B© (S>rAm¶EZ… 00495015)


		2025-05-16T13:03:29+0530
	SIMMI SINGH BISHT




