@Medi Assist

November 3, 2026

To,

Listing Department Department of Corporate Services
National Stock Exchange of India Ltd., BSE Limited,

Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, Bandra (E) Dalal Street, Fort,

Mumbai - 400 051. Mumbai- 400 001

NSE Symbol: MEDIASSIST BSE Code: 544088

Sub: Intimation on public announcement relating to Buyback and a certified copy of Board
resolution as approved by the Board of Directors of the Company

Ref: Buyback of up to 11,59,199 (Eleven Lakh Fifty Nine Thousand One Hundred Ninety Nine) fully
paid up equity shares of the Company having a face value of INR 5/- (Indian Rupees Five only)
(“Equity Share”) each of the Company, at a price of INR 425/- (Indian Rupees Four Hundred
Twenty Five only) per equity share (“Buyback Price”) through the tender offer process,
pursuant to the provisions of the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended and the Companies Act, 2013, as amended

Our letter dated October 30, 2026

The Board of Directors of the Company (the “Board”) at their meeting held on October 30, 2026 has
approved the proposal for buyback of up to 11,59,199 (Eleven Lakh Fifty Nine Thousand One Hundred
Ninety Nine) fully paid up Equity Shares of the Company at a price of INR 425/- (Indian Rupees Four
Hundred and Twenty Five) per Equity Share payable in cash for an aggregate amount not exceeding
INR 49,26,59,575 (Indian Rupees Forty Nine Crore Twenty Six Lakh Fifty Nine Thousand Five Hundred
Seventy Five Only) (“Buyback Size) from the equity shareholders of the Company who hold Equity
Shares as on the record date, being, November 20, 2026, through the ‘Tender Offer’ route on a
proportionate basis (“Buyback”). The Buyback is in accordance with the provisions of the Securities
and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“SEBI Buyback
Regulations”) and the Companies Act, 2013 and rules made thereunder, as amended from time to
time. The Buyback Size does not exceed 25% of the fully paid-up share capital and free reserves as per
the audited financial statements of the Company for the financial year ended March 31, 2026.

We inform you that the Promoters and members of the Promoter Group of the Company have
expressed their intention not to tender their equity shares in the Buyback.

Pursuant to Regulation 5(vii) of the Buyback Regulations, we hereby enclose a certified true copy of
the board resolution passed by the Board at their meeting held on October 30, 2026 as Annexure I.

In accordance with Regulation 7(ii) of the Buyback Regulations, we are filing with you the newspaper
clipping of the public announcement dated November 2, 2026 published on November 3, 2026 made
by the Company in relation to the Buyback (“Public Announcement”), as Annexure Il.
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The Public Announcement dated November 2, 2026 was made by the Company on November 3, 2026
in the following newspapers, pursuant to Regulation 7(i) of the Buyback Regulations.

Name of the Newspaper Newspaper’s Language Editions
Business Standard English All editions
Business Standard Hindi All editions
Navshakti Marathi” Mumbai Edition

A Marathi being the regional language of Mumbai, Maharashtra wherein the Registered Office of the
Company is located.

This is for your information and records.

This information will also be hosted on the Company’s website at www.mediassist.in

Yours faithfully,
For Medi Assist Healthcare Services Limited
BHIGANAHALLI Digitally signed by BHIGANAHALLI
VASUDEV RASHMI
VASUDEV RASHMI pate: 2026.11.03 17:10:26 +05'30"

Rashmi BV
Company Secretary & Compliance Officer
ICSI Membership No: A38729

Encl: As above
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ANNEXURE |
@ Medi Assist

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF
M/S. MEDI ASSIST HEALTHCARE SERVICES LIMITED ("THE COMPANY") IN THEIR MEETING HELD ON
FRIDAY, OCTOBER 30, 2026 AT 09.00 AM AT THE CORPORATE OFFICE SITUATED AT TOWER D, 4TH
FLOOR, IBC KNOWLEDGE PARK, 4/1, BANNERGHATTA ROAD, BANGALORE - 560 029

“RESOLVED THAT pursuant to Article 75 of the Articles of Association of Medi Assist Healthcare
Services Limited (the “Company”) and the provisions of Sections 68, 69, and 70 and all other applicable
provisions, if any, of the Companies Act, 2013, as amended (the “Companies Act”), the Companies
(Share Capital and Debentures) Rules, 2014, as amended (to the extent applicable) and other relevant
rules made thereunder, each as amended from time to time and in compliance with the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“SEBI Buyback
Regulations”), the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”) (including any statutory
modifications or re-enactments of the Companies Act or the rules made thereunder or the SEBI
Buyback Regulations, or the SEBI Listing Regulations) and subject to such other approvals, permissions,
consents, sanctions and exemptions of Securities and Exchange Board of India (“SEBI”), Reserve Bank
of India (“RBI”), the stock exchanges on which the equity shares of the Company are listed i.e.,
National Stock Exchange of India Limited (“NSE”) and the BSE Limited (“BSE” together with the NSE,
the “Stock Exchanges”), Ministry of Corporate Affairs (“MCA”), Registrar of Companies (the “RoC”)
and/ or other authorities, institutions or bodies (together with SEBI, RBI, Stock Exchanges, MCA, and
ROC, the “Appropriate Authorities”), as may be necessary, and subject to such conditions, alterations,
amendments and modifications as may be prescribed or imposed by the Appropriate Authorities while
granting such approvals, permissions, consents, sanctions and exemptions which may be agreed to by
the board of directors of the Company (“Board”, which term shall include any committee constituted
by the Board to exercise its powers, including the powers conferred by this resolution), the Board
hereby approves the buyback by the Company of upto 11,59,199 (Eleven Lakh Fifty Nine Thousand
One Hundred Ninety Nine) fully paid-up equity shares having a face value of X 5/- (Indian Rupees Five
only) each of the Company (“Equity Shares”), being 1.55% of the total paid-up Equity Share capital of
the Company at a price of X 425/- (Indian Rupees Four Hundred Twenty Five only) per Equity Share
(“Buyback Price”) payable in cash for an aggregate amount not exceeding X 49,26,59,575/- (Indian
Rupees Forty Nine Crore Twenty Six Lakh Fifty Nine Thousand Five Hundred Seventy Five only)
(“Buyback Size”), which represents 10% and 5.97% of the aggregate of the Company’s fully paid-up
Equity Share capital and free reserves as per the latest audited standalone and consolidated financial
statements of the Company for the year ended as on March 31, 2026, respectively, on a proportionate
basis through the “tender offer” route as prescribed under the SEBI Buyback Regulations, from all the
shareholders/ beneficial owners of the Equity Shares who hold Equity Shares as on a record date, i.e.,
Friday, November 20, 2026 (“Record Date”) (hereinafter referred to as the “Buyback”) and the
Buyback Size does not include transaction costs viz. brokerage, applicable taxes such as securities
transaction tax, goods and service tax, stamp duty, expenses incurred or to be incurred for the
Buyback like filing fees payable to SEBI, advisors/legal fees, intermediary fees, public announcement,
publication expenses, printing, dispatch expenses and other incidental and related expenses, etc.

RESOLVED FURTHER THAT in accordance with the SEBI Buyback Regulations, the Buyback period shall
commence from the date of Board resolution approving the Buyback till the date on which the
payment of consideration to shareholders who have accepted the Buyback is made (the “Buyback
Period”).
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RESOLVED FURTHER THAT the Buyback Price represents a premium of:

(a) premium of 29.01% and 32.04% over the volume weighted average market price of the Equity
Shares on NSE and BSE, respectively, for the three months preceding the date of intimation to
the Stock Exchanges of the Board Meeting to consider the proposal of the Buybacki.e. October
27, 2026 (“Intimation Date”);

(b) premium of 46.39% and 45.87% over the volume weighted average market price of the Equity
Shares on NSE and BSE, respectively, for the two weeks preceding the Intimation Date;

(c) premium of 50.63% and 50.63% over the closing price of the Equity Shares on NSE and BSE,
respectively, as on October 26, 2026, being the trading day immediately preceding the
Intimation Date;

(d) premium of 46.80% and 47.65% over the closing price of the Equity Shares on NSE and BSE,
respectively, as on the Intimation Date; and

(e) premium of 43.97% and 43.22% over the closing price of the Equity Shares on NSE and BSE,
respectively, as on the date of the Board Meeting, i.e., Friday, October 30, 2026, when the
Buyback was approved.

RESOLVED FURTHER THAT the Board/ Buyback Committee (as defined below) may, till 1 (one) working
day prior to the Record Date, increase the Buyback Price and decrease the number of Equity Shares
proposed to be bought back under the Buyback, such that there is no change in the Buyback Size, in
terms of Regulation 5(via) of the SEBI Buyback Regulations.

RESOLVED FURTHER THAT as required under Regulation 6 of the SEBI Buyback Regulations, the
Company may buyback Equity Shares from the existing shareholders as on Record Date, on a
proportionate basis, provided that 15% of the number of Equity Shares which the Company proposes
to buyback or number of Equity Shares entitled as per the shareholding of small shareholders as
defined in the SEBI Buyback Regulations (“Small Shareholders”), whichever is higher, shall be reserved
for the Small Shareholders and in case the Equity Shares tendered are less than the reservation, the
same shall be adjusted in the general category, in accordance with the SEBI Buyback Regulations.

RESOLVED FURTHER THAT the Company shall implement the Buyback using the “Mechanism for
acquisition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy Back
and Delisting” notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read
with the SEBI’s circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular
SEBI/HO/CFD/DCRIII/CIR/P/2021/615 dated August 13, 2021, and SEBI Circular SEBI/HO/CFD/PoD-
2/P/CIR/2023/35 dated March 8, 2023, including any amendments or statutory modifications for the
time being in force or such other circulars or notifications, as may be applicable (“SEBI Circulars”) and
the Company shall approach the Stock Exchanges, as may be required, for facilitating the same.
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RESOLVED FURTHER THAT all equity shareholders/ beneficial owners of the Equity Shares of the
Company will be eligible to participate in the Buyback who hold Equity Shares as on the Record Date
(“Eligible Shareholders”) except any shareholders who may be specifically prohibited under the
applicable laws by Appropriate Authorities.

RESOLVED FURTHER THAT the proposed Buyback be implemented from the existing shareholders as
on Record Date in a manner the Board may consider appropriate, from out of its free reserves and/or
securities premium account and/or such other sources of funds or by such mechanisms as may be
permitted by applicable laws, and on such terms and conditions as the Board or a duly constituted
committee thereof authorised by the Board in that behalf may decide from time to time, and in the
absolute discretion of the Board, as it may deem fit.

RESOLVED FURTHER THAT the Buyback is being proposed in view of the Company to return surplus
funds to its equity shareholders, which are over and above its ordinary capital requirements, including
requirements for technology investment, international growth initiatives and strategic acquisitions
and in excess of any current investment plans, in an expedient and effective manner. The Buyback is
being undertaken, inter-alia, for the following reasons:

(i)  The Buyback is a capital allocation decision taken by the Company. The financial strategy of the
Company is aimed at driving the sustainable growth of its business and enhancing the returns
for its shareholders. The growth of the business, robust cash generation and strong balance
sheet position allows the Company to reward its shareholders from time to time, as in the
current instance, while retaining sufficient capital for growth and investment opportunities. The
Buyback reinforces the Company’s commitment to its shareholders by returning surplus cash to
them and is expected to improve its earnings per share and return on equity;

(i)  The Buyback would help in improving the Company’s return on equity, thereby leading to long
term increase in shareholder’s value; and

(iii) The Buyback gives the Eligible Shareholders an option to either: (A) participate in the Buyback
and receive cash in lieu of their Equity Shares which are accepted under the Buyback; or (B) not
participate in the Buyback and get a resultant increase in their percentage shareholding in the
Company post the Buyback offer, without additional investment.

RESOLVED FURTHER THAT the Board hereby takes on record the email/ letters of intention dated
October 28, 2026 submitted by the promoters and promoter group (as disclosed under the
shareholding pattern filings made by the Company from time to time under the SEBI Listing
Regulations, as amended and Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeover) Regulations, 2011, as amended confirming their intention to not participate in the
Buyback.

RESOLVED FURTHER THAT as required under the provisions of Section 68(6) of the Companies Act
read with Regulation 8 of the SEBI Buyback Regulations, the draft of the declaration of solvency
prepared in the prescribed form along with supporting affidavits and other documents, placed before
the meeting be and is hereby approved and that Mr. Satish V N Gidugu - Whole-Time Director & CEO
and Mr. Vikram Jit Singh Chhatwal, Non-Executive Director and Chairman be and are hereby
authorized jointly to sign the same, for and on behalf of the Board and file the same with the RoC, and
the SEBI, in accordance with the applicable laws.
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RESOLVED FURTHER THAT the Buyback from shareholders/ beneficial owners, who are persons
resident outside India, including the foreign portfolio investors, erstwhile overseas corporate bodies
and non-resident Indians, etc., shall be subject to such approvals if, and to the extent necessary or
required from the concerned authorities including approvals from the RBl under the Foreign Exchange
Management Act, 1999, as amended and the rules, regulations framed thereunder, Income Tax Act,
1961 and rules framed thereunder, as amended if any.

RESOLVED FURTHER THAT the amount required by the Company for the Buyback is intended to be
met out of the Company’s current balances of cash and cash equivalent, proceeds of disposal of its
investment and/or internal accruals of the Company (and not from any borrowed funds) and on such
terms and conditions as the Board may decide from time to time at its absolute discretion.

RESOLVED FURTHER THAT, confirmation is hereby made by the Board that:
(i) all the Equity Shares of the Company are fully paid up;

(i)  the Company shall not issue any Equity Shares or other securities, including by way of bonus
issue, till the expiry of the period commencing from the date of the Board Meeting approving
the Buyback, until the date on which the payment of consideration to the Eligible Shareholders
who have accepted the Buyback offer will be made (the “Buyback Period”), except in discharge
of subsisting obligations through conversion of warrants, stock option schemes, sweat equity
or conversion of preference shares or debentures into Equity Shares. As on the date of this
Public Announcement, the Company has: (i) 3,85,846 (Three Lakh Eighty Five Thousand Eight
Hundred Forty Six) vested ESOPs; and (ii) 7,16,700 (Seven Lakh Sixteen Thousand Seven
Hundred) unvested ESOPs, which the Company may honour under its ESOP schemes. Further,
there is no potential impact of subsisting obligations;

(iii) the Company, as per provisions of Regulation 24(i)(f) of the SEBI Buyback Regulations, shall not
raise further capital for a period of 1 (one) year from the date of completion of payment to
shareholders under this Buyback except in discharge of its subsisting obligations;

(iv) the Company, as per provisions of Section 68(8) of the Companies Act, shall not make a further
issue of the same kind of shares or other securities including allotment of new shares under
Section 62(1)(a) of the Companies Act or other specified securities within a period of 6 (six)
months from completion of the Buyback except by way of a bonus issue or in discharge of
subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or
conversion of preference shares or debentures into Equity Shares;

(v)  the Company shall not Buyback out of the proceeds of an earlier issue of the same kind of shares
or same kind of other specified securities;

(vi)  the Company shall not buyback its Equity Shares or other specified securities from any person
through negotiated deal whether on or off the stock exchanges or through spot transactions or
through any private arrangement in the implementation of the Buyback;
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@ Medi Assist

the aggregate maximum amount of the Buyback i.e. X 49,26,59,575/- (Indian Rupees Forty Nine
Crore Twenty Six Lakh Fifty Nine Thousand Five Hundred Seventy Five only) does not exceed
10% of the aggregate of the total paid-up Equity Share capital and free reserves of the Company
based on both audited standalone or consolidated financial statements of the Company as on
March 31, 2026, whichever sets out a lower amount;

the number of Equity Shares proposed to be purchased under the Buyback i.e. 11,59,199
(Eleven Lakh Fifty Nine Thousand One Hundred Ninety Nine) Equity Shares, does not exceed
25% of the total number of Equity shares in the total paid-up Equity Share capital of the
Company as on March 31, 2026;

there are no pending schemes of amalgamation or compromise or arrangement pursuant to
the Companies Act (“Scheme”) involving the Company, and no public announcement of the
Buyback shall be made during pendency of any such Scheme;

the Buyback shall be completed within a period of 1 (one) year from the date of passing
resolution by the Board of the Company approving the Buyback;

the consideration for the Buyback shall be paid by the Company only in cash;

the Company shall not undertake the Buyback unless it has obtained the prior consent of its
lenders in case it results in a breach of any covenant with such lenders. As per Regulation 5(i)(c)
and Schedule | (xii) of the SEBI Buyback Regulations, the Company confirms that there is no
breach of any covenants of the loans taken. All necessary lender consents required in
connection with the Buyback have been duly obtained;

the Company shall earmark and make arrangements for adequate sources of funds for the
purpose of the Buyback in accordance with the SEBI Buyback Regulations;

the Company shall ensure consequent reduction of its share capital post Buyback and the Equity
Shares bought back by the Company will be extinguished and physically destroyed (if applicable)
in the manner prescribed under the SEBI Buyback Regulations and the Companies Act within
the specified timelines;

the Buyback shall be completed within a period of 1 (one) year from the date of passing of this
resolution;

the Company shall not make any offer of buyback within a period of 1 (one) year reckoned from
the expiry of the Buyback Period;

the Company shall not withdraw the Buyback offer after the public announcement of the offer
of the Buyback is made;

the Company shall comply with the statutory and regulatory timelines in respect of the Buyback
in such manner as prescribed under the Companies Act and/or the SEBI Buyback Regulations
and any other applicable laws;
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the Company shall not utilize any money borrowed from banks or financial institutions for the
purpose of buying back its Equity Shares;

the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary
company including its own subsidiary companies, if any or through any investment company or
group of investment companies;

the Company has been in compliance with the Sections 92, 123, 127 and 129 of the Companies
Act;

there are no subsisting defaults in the repayment of deposits, interest payment thereon,
redemption of debentures or payment of interest thereon or redemption of preference shares
or payment of dividend due to any shareholder, or repayment of any term loans or interest
payable thereon to any financial institution or banking company;

in accordance with Regulation 24(v) of the SEBI Buyback Regulations, the Company shall not
buyback locked-in Equity Shares and non-transferable Equity Shares until the pendency of the
lock-in or till the Equity Shares become transferable; the Company will not buyback Equity
Shares which are locked-in or non-transferable, until the pendency of such lock-in, or until the
time the Equity Shares become transferable, as applicable;

the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be
more than twice the paid-up Equity Share capital and free reserves, after the Buyback, based
on both standalone or consolidated financial statements of the Company as on March 31, 2026,
whichever sets out a lower amount;

the Company shall transfer from its free reserves or securities premium account and/ or such
sources as may be permitted by law, a sum equal to the nominal value of the Equity Shares
purchased through the Buyback to the capital redemption reserve account and the details of
such transfer shall be disclosed in its subsequent audited financial statements;

the Buyback shall not result in delisting of the Equity Shares from the Stock Exchanges;

(xxvii) the Buyback would be subject to the condition of maintaining minimum public shareholding

requirements as specified in Regulation 38 of the SEBI Listing Regulations;

(xxviii) as per Regulation 24(i)(ea) of the SEBI Buyback Regulations, except for tendering shares or

(xxix)

other specified securities in the Buyback offer, the shares or other specified securities held by
the promoter and promoter group including their associates for which Buyback is undertaken,
shall remain frozen at the Internation Securities Identification Number (ISIN) level during the
period from the date of this resolution till the closing of the Buyback offer;

as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and members of
promoter group, other than the Company, shall not deal in the Equity Shares or other specified
securities of the Company either through the stock exchanges or off-market transactions
(including inter-se transfer of Equity Shares among the promoters and members of promoter
group) from the date of this resolution till the closing of the Buyback offer; and
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(xxx) the Company has not completed a buyback of any of its securities during the period of 1 (one)
year immediately preceding the date of this Board meeting.

RESOLVED FURTHER THAT, as required by clause (x) of Schedule | of the SEBI Buyback Regulations,
the Board hereby confirms that it has made a full enquiry into the affairs and prospects of the
Company and has formed an opinion that:

(i) immediately following the date on which the meeting of the board of directors is convened, i.e.,
October 30™, 2026 approving the Buyback (“Board Meeting Date”), there will be no grounds on
which the Company could be found unable to pay its debts;

(ii)  as regards the Company’s prospects for the year immediately following the Board Meeting
Date, having regard to the Board’s intentions with respect to the management of the Company’s
business during that year and to the amount and character of the financial resources which will,
in the Board’s view, be available to the Company during that year, the Company will be able to
meet its liabilities as and when they fall due and will not be rendered insolvent within a period
of 1 (one) year from the date of the Board Meeting Date; and

(iii)  in forming the aforesaid opinion, the Board has taken into account the liabilities including
prospective and contingent liabilities, as if the Company was being wound up under the
provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016 (to the extent
notified).

RESOLVED FURTHER THAT the powers of the Board in respect of Buyback be and are hereby delegated
to the committee comprising of Mr. Satish V N Gidugu, Whole-Time Director & CEO; Mr. Sandeep
Daga, Chief Financial Officer; Ms. Vinaya Natarajan, Chief Legal Officer and Ms. Rashmi B V- Company
Secretary & Compliance Officer of the Company of the Company (the “Buyback Committee”) and that
the quorum of the meeting for the Buyback Committee shall be minimum 2 (two) members present
in-person or virtually. The Buyback Committee shall dissolve upon the extinguishment of share
certificates.

RESOLVED FURTHER THAT the Buyback Committee be and is hereby authorized to do all such acts,
deeds, matters and things, as it may in its absolute discretion, deem necessary, expedient, usual or
proper, in the best interest of the Company and its shareholders in connection with the Buyback,
including but not limited to:

(i) finalizing the terms of Buyback including the mechanism for the Buyback, the schedule of
activities, the date of opening and closing of the Buyback, entitlement ratio, price, number of
equity shares to be bought-back, the timeframe for completion of the Buyback, re-affirmation
of declaration of solvency as and when required, and making any amendment(s) and
modification(s) to such terms as may be prescribed by the Appropriate Authorities or such other
acts & things as they may deem fit;

(i)  appointing, authorizing, entering into agreements with and issuing necessary instructions to the
investor service centre and escrow agent;
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depositing and/or instructing the deposit of the requisite amount into escrow and finalising the
composition/combination of such deposit into escrow in accordance with the provisions of
Regulation 9 of the SEBI Buyback Regulations (including cash deposit or arranging for bank
guarantee including the amounts of the cash deposit and the bank guarantee) and the escrow
agreement entered into with the escrow agent;

earmarking and making arrangements for adequate sources of funds for the purpose of the
Buyback including arranging for bank guarantees as may be necessary for the Buyback in
accordance with applicable laws;

To determine, deduct and deposit tax at source, as applicable, on the consideration payable to
shareholders under the Buyback;

To appoint a designated stock exchange for the Buyback;

opening, operating and closing of all necessary accounts for this purpose, including bank
accounts, trading account, depository accounts, escrow account, special escrow account, buyer
broker account or any other accounts as required, and entering into agreements with and to
give instructions in connection therewith and/or to delegate the operation of such accounts as
required under applicable law (including the SEBI Buyback Regulations) as may be necessary for
the Buyback and to decide authorised signatories for such accounts and for the purpose of
payment and authorizing persons to operate such accounts;

appointing, authorizing, entering into agreements with and issuing necessary instructions to the
manager, broker, legal advisor, registrar, investor service centre, escrow agent, advertising
agencies, bankers to the Buyback and all other intermediaries, advisors, consultants, etc., as
may be necessary, desired or considered expedient for the implementation of the Buyback, to
enter into and execute all such arrangements, contracts, agreements, memorandum,
documents, etc., in connection therewith;

preparing, finalizing, dating, approving, modifying, signing (in accordance with applicable law),
issuing, re-issuing and filing with the appropriate statutory/other authorities the public
announcement, letter of offer and all other documents, resolutions, advertisements,
confirmations, intimations and declarations, and the certificate for extinguishment and physical
destruction of shares certificates, if any, and other documents required in connection with the
Buyback, and causing the declaration of solvency and supporting affidavit to be executed in
accordance with applicable laws and such alterations, additions, omissions, variations,
amendments or corrections will be deemed to have been approved by the Board;

taking all actions to verify offers and acceptances received, finalise the basis of acceptance, pay
the shareholders consideration for shares bought, approve split of physical share certificates
and transfer of shares, extinguish dematerialised shares and ensure the physical destruction of
the share certificates with respect to the Equity Shares bought back by the Company and filing
of certificate of extinguishment required to be filed in connection with the Buyback on behalf
of the Company and/ or Board, as required under applicable law;
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@ Medi Assist

closing the Buyback and completing all the required formalities as specified under the
Companies Act, SEBI Buyback Regulations and the SEBI Listing Regulations and other applicable
laws;

uploading all required information such as details of the Equity Shares bought back on the
website and filing the same with the Stock Exchanges as required under applicable law;

providing such approvals, confirmation and opinions as may be required in relation to the
Buyback;

creating and maintaining requisite statutory registers and records and furnishing requisite
returns to Appropriate Authorities;

to make and file ‘Compliance Certificate’ as required under the Buyback Regulations;

dealing with Stock Exchanges (including their clearing corporations), and to sign, execute, and
deliver such documents as may be necessary or desirable in connection with implementing the
Buyback using the "Mechanism for acquisition of shares through Stock Exchange” notified by
the SEBI Circulars;

to authorise officials of the Company to sign the documents as may be necessary with regard
to the Buyback wherever necessary on relevant documents required to be executed for the
Buyback and to initiate all necessary actions for preparation and issue of various documents
and such other undertakings, agreements, papers, documents and correspondence as may be
necessary for the implementation of the Buyback to the Appropriate Authorities, Registrar of
Companies, stock exchanges, and depositories;

settling and resolving all such questions, difficulties or doubts raised by Appropriate Authorities
that may arise in relation to the implementation of the Buyback;

take necessary actions and steps for obtaining relevant approvals from the Appropriate
Authorities (if required) to implement the Buyback;

carrying out incidental documentation and to prepare applications and submit them to the
Appropriate Authorities for their requisite approvals;

obtaining all necessary consents, certificates and reports from statutory auditors and other
third parties (including the lenders) as required;

altering, modifying, amending the appointment/engagement and terms and conditions
(including terms pertaining to remuneration/payment of commission, brokerage fees and
charges) of all the intermediaries and other third parties appointed for the Buyback;

giving any information, explanation, declarations and confirmation in relation to the public
announcement, letter of offer and any other advertisements, as may be required by the
relevant authorities;
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(xxiv) doing all such acts, deeds, matters or things, and executing such documents, forms, letters,
confirmations, including the execution of documents under common seal of the Company as
may be required, and taking all steps as may be necessary to sign, submit and file all necessary
forms, letters, applications, e-forms and other documents as may be necessary or desirable in
connection with or incidental to the Buyback or as may in their absolute discretion, deem
necessary, expedient, usual or proper or are necessary, expedient, usual or proper with regard
to the implementation in connection with or in furtherance of the Buyback; and

(xxv) delegating all or any of the authorities conferred as above to any authorized representative(s)
of the Company to give effect to the aforesaid resolution or to accept any change(s) or
modification(s) as may be suggested by the Appropriate Authorities or advisors.

RESOLVED FURTHER THAT the Buyback Committee may regulate its own proceedings and meet as
often as required, to discharge its functions and may approve the above resolutions including by way
of circular resolutions.

For Medi Assist Healthcare Services Limited

BHIGANAHALLI  gcavmiontlvasupev
VASUDEV RASHM| RAsHMI

Date: 2026.11.03 17:09:46 +05'30"

Rashmi BV

Company Secretary

ICSI Membership No. A38729

Address: Tower D, 4" Floor, IBC Knowledge Park, 4/1, Bannerghatta Road, Bangalore — 560 029
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PUBLIC ANNOUNCEMENT

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS /| BENEFICIAL OWNERS OF EQUITY SHARES OF MEDI ASSIST HEALTHCARE SERVICES LIMITED (THE “COMPANY") FOR
THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

This public announcement (the "Public Announcement”) is being made pursuant
to the provisions of Regulation 7(i) of the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018, as amended (including any statutory
maodification{s), amendment(s) or re-enactments from time to time) (the "SEEI
Buyback Regulations™) and contains the disclosures as specified in Schedule
Il of the SEBI Buyback Regulations read with Schedule | of the SEBI Buyback
Regulations.

OFFER TO BUYBACK UPTO 11,59198 (ELEVEN LAKH FIFTY NINE THOUSAND
ONE HUNDRED MNINETY MIME) FULLY PAID-UP EQUITY SHARES HAVING A FACE
VALUE OF T §/- (INDIAN RUPEES FIVE OMLY) EACH OF THE COMPANY [“EQUITY
SHARES™) AT A PRICE OF T 425/- (INDIAN RUPEES FOUR HUNDRED TWENTY FIVE
ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIOMATE BASIS
FROM ALL EQUITY SHAREHOLDERS THROUGH THE TEMDER OFFER ROUTE
USING THE 5TOCK EXCHANGE MECHANISM FOR AN AMOUNT NOT EXCEEDING
7 49,26,59,575- (INDIAN RUPEES FORTY NINE CRORE TWENTY 51X LAKH FIFTY
NINE THOUSAND FIVE HUMDRED SEVENTY FIVE OMLY)

Certain figures contained in this Public Announcement, including financial
information, have been subject to rounding-off adjustments. All decimals have been
rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and
(ii} the sum of the numbers in a column or row in certain tables may not conform
exactly to the total figure given for that column or row.

1.
1.1,

1.2,

1.3,

1.4,

1.5.

1.8,

1.7,

1.4,

1.9,

DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE

The board of directors of the Company (the “Board”, which expression shall
include any commitiee duly constituted and authorised by the Board to exercise its
powers), at its meeting held on Friday, October 30, 2026 (the "Board Meeting”)
has, pursuant to the provisions of Aricle 75 of the Aricles of Association of tha
Company, Sections 68, 69, 70 and 179 and other applicable provisions, if any, of the
Companies Act, 2013, as amended (the “Companies Act”), the Companies (Shara
Capital and Debentures) Rules, 2014, as amendad (to the extent applicable), and
ather relevant rules made thereunder, each as amanded from time to time and in
compliance with the provisions of the SEB| Buyback Regulations, and the Securities
amnd Exchange Board of India (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amanded (the “SEBI Listing Regulations™) (including any
statutory modifications or re-enaciments of the Companies Act or the rules made
thereunder or the SEBI Buyback Regulations, or the SEBI Listing Regulations), and
subject to such other approvals, permissions, consents, sanctions and exemptions of
Securities and Exchange Board of India ("SEBI™), Resarve Bank of India ("RBI"), tha
stock exchanges on which the Equity Shares of the Company are listed i.e., Mational
Stock Exchange of India Limited ("NSE") and the BSE Limited ("BSE" togethar with
the NSE, the “Stock Exchanges™), Ministry of Corporate Affairs ("MCA™), Registrar
aof Companies ("RoC”) and other authorities, institutions or bodies (together with
SEBI, RBI, Stock Exchanges, MCA and RoC, the “Appropriate Authorities™), as
may be necessary, and subject to such conditions, alterations, amendmentis and
medifications as may be prescribed or imposed by the Appropriate Authaorities whils
granting such approvals, permissions, consants, sanctions and exempiions which
may be agreed to by the Board, approved the buyback by the Company of up to
11,59,198 (Eleven Lakh Fifty Nine Thousand One Hundred Ninety Mine) fully paid up
Equity Shares of the Company having a face value of T &/~ (Indian Rupees Five anly)
each of the Company, at a price of ¥ 425/~ (Indian Rupees Four Hundred Twenty
Five only) per Equity Share {"Buyback Price’) payable in cash for an amount not
exceading ¥ 49 26 58,575/ (Indian Rupees Forly Ming Crore Twenty Six Lakh Fifty
Nine Thousand Five Hundred Seventy Five only) ("Buyback Size”), excluding
Transaction Costs (defined below) on a proportionate basis through the tender offer
route as prescribed under the Companies Act and the SEEI Buyback Regulations,
from all the equity shareholders! beneficial owners of the Equity Shares of the
Company, who hold Equity Shares as on the record date, i.e., Friday, Movember 20,
2026 ("Record Date”) (the "Buyback”™). The Buyback Size represents 10.00% and
5.897% of the aggregate of the Company's fully paid-up Equity Share capital and free
reserves as per the latest audited standalone and consolidated financial statements
af the Company, respactively, for the year ended as on March 31, 2026,

Since the Buyback s up to 10% (based on standalone financial statements) and
less than 10% (based on consolidated financial statements) of the paid-up Equity
Share capital and free reserves of the Company as per its latest audited financial
statements as of March 31, 2026, the approval of the shareholders is not required
for the Buyback in terms of the SEBI Buyback Regqulations and the Companies Act

The Buyback Size represents 10.00% and 5.97% of the aggregate of the Company's
fully paid-up Equity Share capital and free reserves as per the latest audited
standalone and consclidated financial statements of the Company, respectively, as
aof March 31, 2026, and is within the statutory limit of 25% of the aggregate total paid-
up Equity Share capital and free reserves of the Company, based on both standalone
and consolidated audited financial statemants of the Company as of March 31, 2026,
as per applicable provisions of the Companies Act and SEBI Buyback Requlations,

Under the Companies Act and SEBI Buyback Regulations, the maximum number
of Equity Shares that can be bought back in any financial year cannot exceed 25%
aof the total Equity Shares in the total paid-up Equity Share capital of the Company
in that financial year, The Company propoges to Buyback up to 11,589,199 (Eleven
Lakh Fifty Mine Thousand One Hundred Ninety Nine) fully paid-up Eguity Shares
(representing up to 1.55% of the total number of Equity Shares in the existing total
paid-up Equity Share capital of the Company as of March 31, 2026). which is within
the aforesaid limit of 25% as per the provisions of the Companies Act and Regulation
4{i) of the SEB| Buyback Regulaticns

The Buyback Size dees not include any fransaction costs viz. brokerage, applicable
taxes such as securities transaction tax, goods and services tax, stamp duty,
expenses incurred or to be incurred for the Buyback like filing fees payable to SEBI,
advisorsilegal fees, intermediary fees, public anncuncemeant, publication expenses,
printimg and dispatch expenses and other incidental and related expenses, eic
{"Transaction Costs”),

The Equity Shares are listed on the Stock Exchanges. The Buyback shall be
underiaken on & proportionate basis from the equity shareholders [ beneficial
owners halding Equity Shares of the Company as on the Record Date ("Eligible
Shareholders”) through the tender offer process prescribed under Regulation 4{iv)
{a) of the SEBI Buyback Regulations, Additionally, the Buyback shall be, subject to
applicable laws, Implemented by tendering of Equity Shares by Eligitle Shareholders
and sattiement of the same thraugh the stock exchange mechanksm as specified in
SEBI circular bearing reference number CIRMCFDIPOLICYCELL/M/2015 dated April
13, 2015, read with circular bearing reference number CFOIDCR2/CIRPI2016/1131
dated December 9, 2016, circular bearing reference number SEBIHO/CFDDCR-
NACIRIP2021/815 dated August 13, 2021 and cireular bearing reference number
SEBIHO/CFDPoD-2/PICIRZ2023/35 dated March 8, 2023, as amended from time to
time (collectivedy, the “SEBI Circulars™). The Company will request BSE and NSE to
provide an acquisition window for tendenng Equity Shares under the Buyback, For
the purposes of this Buyback, BSE will be the designated stock exchange

In terms of the SEBI Buyback Regulations, under the tender offer route, the promoters
and members of the promater group of the Company ("Prometers and Promoter
Group”) and persons in confrol of the Company have an opbon to participate in the
Buyback. In this regard, the Promoters and Promoter Group and persons in conirol
of the Company have expressed their intention to not participate in the Buyback vide
their emails/ letters dated October 28, 2026

Participation in the Buyback by Eliglble Shareholders may trigger capital gains or
deemed dividend taxation in India andfor in their country of residence of Eligible
Shareholders. The transaction of Buyback would also be chargeable 1o securities
transaction 1ax in India. In due course, the Eligible Shareholders will receive a letter
of offer, which will contaln a more detailed note on taxation. However, in view of the
particularized nature of tax conseguences, the Eligible Sharehalders are advized to
consult their own legal, inancial and tax advisors for the applicable tax implications
prior 1o participating in the Buyback.

A copy of this Public Announcement i3 avallable on the Company's website at
wiww.mediassistin, and the website of the Manager 10 the Buyback at www.iiflcapital.
com. It i3 expected o be available during the pericd of the Buyback on SEBI's
website, al www.sebdgovin, and the Stock Exchanges’ websites, at www.nseindia.
com and www. bselindia.com.

NECESSITY FOR THE BUYBACK AND DETAILS THEREOF

The Buyback is being undertaken by the Company to retum surplus funds to its
equity shareholders, which are over and above its ordinary capital requirements,
including requirements for lechnolagy investment, intemational grawth initiatives and
sirategic acquisitions and in excess of any current investment plans, in an expedient
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and effective manner. The Buyback is being undertaken, inter-alia, for the following |

ragsons:

The Buyback is a capital allocation decision laken by the Company. The financial
strategy of the Company is aimed at driving the sustainable growth of its business
and enhancing the raturns for its shareholders. The growth of the business, robust
cash generation and strong balance sheet position allows the Company to reward its
shareholders from time to time, as in the current instance, while retaining sufficient
capital for growth and investment opportunities. The Buyback reinforces the
Company's commitment to its shareholdars by refurning surplus cash to them and is
expected to improve its eamings per share and refurn on equity;

The Buyback would help in improving the Company's return on eqguity, theraby
leading to lorg term increase in shareholder’'s value; and

The Buyback gives tha Eligible Shareholders an option to sithar: (&) participate in the
Buyback and receive cash in lisu of their Equity Shares which are accepted under the
Buyback; or (B) not participata in the Buyback and get a resultant increase in thair
percentage shareholding in the Company post the Buyback offer, without additional
investmant,

MAXIMUMAMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE
OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES & SOURCES OF
FUNDS FROM WHICH BUYBACK WILL BE FINANCED

The maximum amount required for the Buyback will not exceed T 49,26 59 575/~
{Indian Rupses Forty Nine Crore Twenty Six Lakh Fifty Nine Thousand Five Hundred
Sevanty Five only) excluding the Transaction Costs.

The Buyback Size reprasents 10,00% and 5 97% of the aggregate of the Company’s
fully paid-up Equity Share capital and free reserves as per the latest audited
standalone financial statements of the Company, respectively, as on March 31, 2026
and the same is within the prescribad limit of 10% of the aggregate total paid-up
Equity Share capital and free resarves of the Company, based on both standalone
and consolidated audited financial statements of the Company as of March 31, 2026,

The funds for the implementation of the proposed Buyback will be sourced out of
the free reserves of the Company {including securities premium account) or such
other sources of funds or by such mechanisms as may be permitted by the SEBI
Buyback Regulations and the Companies Act. The Company shall transfer from its
free reserves and/ or securities premium account a sum equal to the nominal value
of the Equity Shares bought back through the Buyback to the capital redemption
reserve account and details of such transfer shall be disclosed in its subsequent
audited financial statements. The funds borrowed, if any, from banks and financial
institutions wall naot be used for the Buyback.

BUYBACK PRICE AND BASIS OF ARRIVING AT THE BUYBACHK PRICE

. The Equity Shares of the Company are proposed to be bought back at a price of T

425/- (Indian Rupees Four Hundred Tweanty Five only) per Equity Share,

The Buyback Price of T 425/- (Indian Rupees Four Hundred Twenty Five anly) per
Equity Share has been arrived at, after considering varous factors including, but not
limited to the trends in the volumea weighted average prices of the Equity Shares on
the Stock Exchanges, trend on share prices, the net worth of the Company, impact on
financial paramaters inclueding impact on the eaamings per Equity Share, underpinned
by the intention to offer a healthy return for its shareholders.

The Buyback Price represents a;

premium of 28.01% and 32.04% over the volume weighted average market price of
the Equity Shares on NSE and BSE, respectively, for the three manths preceding
the date of infimation io the Stock Exchanges of the Board Meeting fo consider the
proposal of the Buyback i.e, Qciober 27, 2026 (“Intimation Date™);

premium of 46.39% and 45.87% over the volume weighted average market price of
the Equity Shares on MSE and BSE, respectively, for the two weeks preceding the
Infimation Date;

premium of $0.63% and 50.63% over the closing price of the Equity Shares on NSE
and BSE, respectively, as on Oclober 26, 2026, being the trading day immediately
prescading the Intimation Date;

premium of 46.80% and 47 65% over the closing price of the Equity Shares on NSE
and BSE, respectively, as on the Intimation Date; and

premium of 43.97% and 43.22% over the closing price of the Equity Shares on NSE
and BSE, respectively. as on the date of the Board Meeting, i.e., Friday, October 30,
2026, when the Buyback was approved,

In terms of Regulation 5(via) of the SEBI Buyback Regulations, the Board may,
till 1 (one) working day prior to the Record Date, increase the Buyback Price and
decrease the number of Equity Shares proposed to be bought back, such that there
is no change in the Buyback Size,

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES
TO BUYBACK

The Company proposes to Buyback up to 11,59,199 (Eleven Lakh Fifty Mine
Thousand One Hundred Minety Mine) Equity Shares, represenfing 1.55% of the tatal
number of Equity Shares in the existing total paid-up Equity Share capital of the
Company 8z on March 31, 2026,

DETAILS OF SHAREHOLDING, TRAMSACTIONS IN THE EQUITY SHARES
AND OTHER DETAILS OF THE PROMOTERS, MEMBERS OF THE PROMOTER
GROUP, PERSONS IN CONTROL, DIRECTORS OF PROMOTERS, DIRECTORS
AND KEY MANAGERIAL PERSONNEL OF THE COMPANY

The aggregate shareholding in the Company of the: (i) Promoter and Promater
Group; and (i) directors of companies which are & part of Promoter and Promater
Group as on the date of the Board Meeting (i.e. Friday, October 30, 2026) and this
Public Announcement (i.e. Monday, November 2, 2026) are as follows

Agaregate shareholding of the Promoter and Promoter Group and person in control
of the Company as on the date of the Board Meeting and this Public Announcement:

Sr. Mame of the Shareholder Number of Yo
No. Equity Shares | Shareholding
Promoters
1. [ b vikram Jit Singh Chhatwal Mil
2. | Medimalter Health  Managemant ’ 34 .41 836 4,61
Private Limited
I Members of Promoter Group
1. | Sushma Chhatwal Mil
2. | Savitri Choudhury Mil -
3. | Meher Savika Chihatwal Mil
4. | Mira Mallika Chhatwal Mil -
3. | Harita Gupta Mil
6. | Geetali Chhatwal Jonsson ! Mil
T. | Ashok Kumar Choudhury [ il
8. | Maya Choudhury ’ Mil
5. | Mikhil Choudhury Mil
10. | Uttara Chawdhury Mil
11. | Major General M J 5 Chhatwal HUF Mil -
12. |Manas Factories Combine (Private) | il .
Limited
13. |Manas Products (Protein) Privale [ Mil -
Limited |
14. | Manas Traders Mil
15, | VEMM Consultants Private Limited Mil -
| [ Totar i 34,41,838 4,61

Maone of the direciors of the companies which are a part of the Promater and Promater
Group hold any Equity Shares in the Company, as on the date of the Board Meeting
and the date of this Public Announcement

Except as disclosed Delow, none of the directors of the Company ("Directors™) and
the key managerial personnel of the Company ("KMPs") hold any Equity Shares
in the Company, as on the date of the Board Meeting and the date of this Public

Announcement
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Sr. Name Designation Number of %
Neo. Equity Shares | Shareholding
1. | Satish WM Whole-time Director 3,80,254 0.51
Gidugu & CEOQ

The aggregate employee stock options (“"ESOPs") held by the Direclors and KMPs,
as an the date of the Board Meeting and the date of this Public Annauncement, are
as follows:

Sr. Mame Designation Unwvested | Vested but

Mo. not exercised

1. | Mr. Satish v N [ Whale-Time  Director & 2.00,000 23,224
Gidugu CEDQ

2. | Mir. Sandeep Chief Financial Officer 2.20,000 28,950
Daga

Aggregate shares purchased or sold by the Promoter and Promater Group, persons
in control, directors and KMPs of the Company, directors of companies which are a
part of the Promaoter and Promoter Group of the Company during a period of & (six)
months preceding the date of the Board Mesting and this Public Announcement:

Aggregate shares purchased or sold by the Promoter and Prometer Group and
perscons who are in control: Nil

Aggregate shares purchased or sold by the directors of companies which are part of
the Promater and Promoter Group; Nil

INTENTION OF THE PROMOTER AND PROMOTER GROUP AND PERSONS IN
CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE
BUYBACK

Interms of the SEBI Buyback Regulations, under the tender offer route, the promaoters,
membsers of the promoter group and persons in control of the Company have the
option {0 participate in the Buyback. In this regard, the Promaters and Promoter
Group of the Company and persons in controd of the Company have expressed their
intention to not padicipate in the Buyback vide emails/ letters dated Qciober 28,
2026.

Accordingly, except for & change in their percentage shareholding, as per the
response received in the Buyback and as & result of the extinguishment of Egquity
Shares which will lead to reduction in the Equity Share capital of the Company post
Buyback, the Buyback will not result in any benefit to the Promater and Promoter
Group and peraons in controd of the Coampany.

DETAILS OF ANY SUBSISTING DEFAULTS IN REPAYMENT OF DEPOSITS,
REDEMPTION OF DEBENTURES OR PREFERENCE SHARES OR REPAYMENT
OF TERM LOANS TO ANY FINANCIAL INSTITUTION OR BANKS

The Company confirms that there are no defaults subsisting in the repayment of
deposits, interest payment therean, redemption of debentures or payment of interest
thereon ar redemption of preference shares or payment of dividend due to any
shareholder, or repayment of any term loans or interest payable thereon o any
financial institution or banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

As required by clause (x) of Scheduls | under Regulation 5{iv){b) of the SEBI Buyback
Regqulations, the Board hereby confirms that it has made a full enguiry into the affairs
and prospects of the Company and has formed an opinion that;

immediately following the date of the Board Meeting approving the Buyback, there
will be ne grounds on which the Company could be found unable to pay its debis;

as regards the Company's prospects for the year immediately following the date
of the Board Meeting, having regard to the Board's intenfion with respect to the
management of the Company's business during that year and to the amount and
character of the financial resources which will, in the Board's view, be available to
the Company during that year, the Company will be able to meet its liabilities as and
whien they fall due and will not be rendarad insolvent within a period of one vear from
the date of the Board Meeting;

in farming the aforesaid opinion, the Board has taken into account the liabilities,
including progpective and contingent liabilities, as if the Company was being wournd
up under the provisions of the Companies Act or the Insclvency and Banknuptcy
Codle, 2016 {to the axtent notified)

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE
SEE| BUYBACK REGULATIONS AND THE COMPAMNIES ACT

all the Equity Shares of the Comparny are fully paid up;

the Company shall not issue any Equity Shares or offer securities, including by
way of bonus Issue, till the expiry of the perod commencing from the date of the
Board Meeting approving the: Buyback, le., October 30, 2026, until the date on which
the: payment of consideration to the Eligible Shareholders who have accepted the
Buyback offer will be made (the "Buyback Perlod”), except In discharge of subsisting
obligations through comversion of warrants, stock option schemes, sweat equity or
comversicn of preference shares or debentures Info Equity Shares, As on the date
of this Public Anncuncement, the Company has: (1) 385,846 (Thres Lakh Eighty
Five Thousand Eight Hundred Forty Six) vested ESOPs; and (i) 716,700 (Seven
Lakh Sixteen Thousand Seven Hundred) unvested ESOPs, which the Company may
honaur under its ES0OP schemes, Further, there is no patential impact of subsisting
obligations;

the Company, as per provisions of Section 68(8) of the Companies Act shall nat make
a further issue of the same kind of shares or other securities including allctment of
new shares under Section 82{1)(a) of the Companies Act or other specfied securities
within a penod of & (six) months after the completion of the Buyback except by way
of bonug shares or in the discharge of subsisting obligations such as conversian of
warranis, stock option schemes, sweal equity or comversion of preference shares or
debentures infe Eqguity Shares,

the Company, as per the provisions of Regulation 24(0)(f) of the SEBI Buyback
Regulations, shall nat ralse further capital for a perod of 1 (one) year from the date
of completion of payment to shareholders under this Buyback except in discharge of
its subsisting ooligatans;

the Company shall not buyback Equity Shares out of the proceeds of an earler issue
of the same kind of shares or the same kind of other speciied securilies

the Company has not completed a buyback of any of ts secuntes during the perlod
of 1 {one) year reckoned from the date of expiry of Buyback Penod of the preceding
offer of buyback,

the Company shall not make any offer of buyback within a perisd of 1 (one) year
reckoned from the date of expiry of the Buyback Period;

in accordance with Regulation 24(v) of the SEBI Buyback Regulations, the Company
shall not buyback locked-in Equity Shares and non-transferable Equity Shares untll
the pendency af the kock-in or till the Equity Shares become transferable;

the Buyback shall be completed within a peried of 1 (one) year from the date of
passing of reselution by the Board of the Company approving the Buyback:

the Comparny shall nat buyback its Equity Shares of other specified secunities fram
any persan throwgh regotiated deal whether on or off the stock exchanges or through
spal ransactions of through any private arrangemeant in the implementation of the
Buyback;

the aggregate maximum amount of the Buyback e, T 49,26,59,575/ (Indian Rupeas
Forty Mime Crore Twantly S Lakh Fifty Mine Thousand Frve Hundred Seventy
Five only) does not exceed 10% of the aggregate of the total paid-up Equity Share
capital and free reserves of the Company based on beth audited standalons and
consclidated financial statements of the Company as on March 31, 2026, whichewvear
sals oul a lower amaunt;

the number of Equity Shares proposed 1o be purchased under the Buyback, le.,
11.58,19% (Eleven Lakh Fifty Mine Thousand One Hundred Minety Nine) Eguity
Shares, doas nol excead 25% of the tetal number of Equity Shares in the total paid-
up Equity Share capital of the Company as on March 31, 2026,

there are no pending schemes of amalgamation or compromise or arrangemant
pursuant ta the Companies Act involving the Company, as on the date of this Public
Announcement;

[mivy the Company shall not withdraw the Buyback offer after this Public Announcemeant;

L=}

lhe consideralion for the Buyback shall be paid by e Company only in cash;

[wwi) lhe Company shall comply with the stalutory and regulatory imelines n respecl of

lhe Buyback in guch mannes as prescribed under lhe Companies Acl and/or the SEBI
Buyback Regulabions and any olher applicable laws;
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[xvii] the Company shall earmark and make arrangements for adequate sources of funds
for the purpose of the Buyback in accordance with the SEBI Buyback Regulations;

(xwili)the Company shall not utilize any monay borrowed from banks or financial institutions
for the purpose of buying back its Equity Shares;

(xix) the Company shall not directly or indirectly purchase its Equity Shares through any
subsidiary company including its own subsidiary companias. if any or through any
imvasimant company or group of invastment companias;

(xx) the Company has been in compliance with the provisions of Sections 82, 123, 127

and 128 of the Companias Act;

there ara no subsisting defaults in the repayment of deposits, inferest paymant
thereon, redemption of debenturas or paymeant of interest therson or redemplion
of prafarance shares or paymant of dividend due to any shareholder, or repaymant
of any term loans or interest payable thereon to any financial institubion or banking
COMPany,

i)

(xxii) the ratio of the aggregatls of secured and unsecurad debls owed by tha Company
after tha Buyback shall not be more than bwica its paid-up Equity Share capital and
frea reserves based on both, audited standalona or consolidated financial statemants
of the Company as on March 31, 2026, whichever sats out a lowar amount;

(wxiii) the Company shall transfer from ils free reserves or sacurifies premium account and/
or such sourcas as may be parmitlad by law, a sum equal to the nominal value of
the Equity Shares purchased throuwgh the Buyback fo the capital redemplion reserve
account and the details of such transfer shall be disclosed in its subsequent audited
financial staterments;

[axiv) the Buyback shall not resull in delisting of the Equily Shares from the Stock
Exchanges;

(xxv) the Buyback would be subject to the condition of maintaining minimum public
sharehalding requirements as specified in Regulation 38 of the SEBI Listing
Regulatons;

(xxvi)as per Regulation 24{ije) of the SEBI Buyback Regulalions, the Promobters and
Promoter Group, and their associates, other than the Company, shall not deal in the
Equity Shares or other specified securities of the Company either through the Stock
Exchanges or off-market transactions (including inter-se transfer of Equity Shares
among the promoters and members of promoter group) from the date of the Board
Meeting fill the closing of the Buyback offer;

(o) as per Regulation 24{ij{ea) of the SEBI Buyback Regulations, except for tendering
sharas or ather specified sacurities in the Buyback offer, the shares or other specified
securities held by the Promoter and Promoter Group including their associates, for
which Buyback is undertaken, shall remain frozen at the International Securities
Idenfification Mumbser (ISIN} level during the Buyback Period;

[ronai) the Company shall ensure conseguent reduction of its share capital post Buyback
and the Equity Shares bought back by the Company will be extinguishad and
physically destroyed (if applicable) in the manner prescribed under tha SEBI Buyback
Regulations and tha Companies Act within the specified timelines; and

(xxix)the Company shall not undertake the Buyback unless it has obtained the prior consent
of its lenders in case it results in a breach of any covenant with such lenders, As per
Regulation 5(i)(c) and para (xii) of Schedule | of the SEBI Buyback Regulations, the
Company confirms that there is no breach of any covenants of the loans taken. All
necessary kender consents required in connection with the Buyback have been duly
ohtained.

REPORT BY THE COMPANY™S STATUTORY AUDITOR

The text of the report dated October 30, 2026 received from M 3 K A & Associates
LLP, the statutory auditor of the Company addressad to the Board of the Company is
reproduced below:;

Quote:

To

The Board of Direclors

Medi Assist Healthcare Services Limited
AARPEE Chambers, 55RP Building,

Tth Floor, Andheri Kurla Road,

Maral Co-aperative Indusitrial Estate Road,
Andheri East, Mumbai,

Maharashitra, India, 400059

INDEPENDENT AUDITOR'S REPORT ON THE PROPDSED EUY BACK OF
EQUITY SHARES PURSUANT TO THE REQUIREMENTS OF SECTION 68
AND SECTION 70 OF THE COMPAMIES ACT, 2013 AND CLAUSE (XI) OF
SCHEDULE | OF THE SEEBI (BUY-BACK OF SECURITIES) REGULATIONS,
2018 AS AMENDED

1. Thizs Report is issued In termns of cur engagement letter dated Octolbser 27, 2026 with
Medi Assist Healthcare Services Limited (hereinafter the “Company”).

2. The Board of Directors of the Company have approved a proposal for buyback of
equity shares by the Company at its meeting held on October 30, 2026 in pursuance
of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 (the “Act’),
the rules made thereunder, as amended and the SEBI (Buy-back of Secunties)
Regulations, 2015, as amended (the "SEB| Buyback Regulations”)

3 We, M S KA S Associates LLP (Formesly known as M 5 K A& Asscdates), Chartered
Accountants, are the Statutory Auditors of the Company and have been requested
by the Company o examing the atlached “Statement of determination of the amount
of permissible capital payment for proposed buyback of equity shares” (*Annexure”)
herein referred 1o as the “Statement” which has been prepared pursuant to the
provisions of Section 68 and 70 of the Act, as amended and Clause (x1) of Schedule |
of SEBI Buyback Regulations. The Statement has been initialed by us for identification
purposes only.

BOARD OF DIRECTOR'S RESPONSIBILITY

4. The preparation of the Statement is the respansibility of the Board of Directors of the
Company, Including the preparation and maintenance of all accounting and other
relevant supporting reconds and documents. This responsibility includes the design,
implementation and maintenance of internal contral relevant to the preparation and
presantation of the Statement and applying an appropflate basgls of preparation; and
making estimales that are reascnabde in the circumetances.

5. Thae amount of capital payment for the Buyback is properly detarmined.

6. The Board of Direclors of the Company s also responsible to make a full inguiry info
the affairs and prospects of the Compary and to farm an oplinlon as specified in clause
(%) of Schedule | to the SEBI Buyback Regulations on reasonable grounds and that
the Company, having regard to ite state of affairs, will not be rendered inschant within
a pericd of one year from the date of passing the board resclution dated Oclaber
30, 2026 approving the Buyback of equity shares. The Board of Director's is also
respansible for ensuring that the Company complies with the requirements Act and
SEBI Buyback Regulations.

Auditor's Responsibility

7. Pursuant Lo the reguirements af the Acl and SEBI Buyback Regulations, our
respansibility is o provide reasonable assurance in he form of an opinion based
o cur examination al e Stalement and according Lo mformabon and explanations
grvan o us as lo:

. Whelher we have inquired inlo the stale of alfairs of the Company in relation L ils
audiled slandalone and consalidaled financial slalements for year ended March 31,
2026,

. Whelher the amounl of permissible capital payment for the proposed buyback of
the equily shares as included in the Stalemenl has been properly delermined in
accardance wilh the provisions ol Section 68(2)(c) of tha Acl and Regulation 4(1) of
the SEB| Buyback Ragulations:

. Whelher the Board of Direclors have formed he opinion as specified in clawese (x)
of Schedule | to the SEBI Buyback Regulations on reasonable grounds and that the
Comparny will nat, having regard Lo is state of affairs, wall not be rendered insoharit
within a pariod of one year from date of passing the board resolution dated Cetaber
30, 2026 approving the Buyback.

B. Our examinaton did not extend to any aspects of legal of proprety nature of the
subject matter stated above and other compliances thereof. Nothing contained in this
repard, nar anything said of done in the course of, or in conmection with the services
that are subject to this report, will extend any duty of care that we may have in our
capacity of the statutory auditers of any financial statements of the Company.

9. We have audited the standalone and consolidated financial statements for the
financial year ended March 31, 2026, on which we issued an unmoedified awdit opinion
vide our report dated May 08, 2026. Our audits of thesa standalone and consolidated
financial staterments were conducted in accordance with the Standards on Auditing,
as specified under Saction 143{10) of tha Act and other applicable authoritative
pronouncamants issued by the Institute of Charfered Accountants of India (“ICAIT).
Those Standards require that wea plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

1.

¥We conducted our examination of the Slatement in accordance with the Guidance
MNote on Reports or Certificales for Special Purposes (Revised 2018) issued by the
ICAI (the “Guidance MNole'). The Guidance Mote requires that wa comply with the
ethical requirements of the Code of Ethics issued by the ICAIL

We have complied with tha relevant applicable requiremants of the Standard on
Quality Contral (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Ralated Services
Engagements issued by tha ICAIL

A reasonable assurance engagement includes paerforming procedures o oblain
sufficient appropriate evidence an the applicable criteria, mentioned in paragraph
6 above. The procedures selected depend an the auditor's judgement, including
the assessment of the risks associated with the applicable criteria. Our procedures
included the fallowing in relaton o the Statement:

. We have inquired into the state of affairs of the Company in relation to its audited

1.

12,

standalone and consolidated financial statements for the year ended March 31,
2026. Wa have obtained and read the audited standalone and consolidated financial
slalemenls for the year ended March 31, 2025 including the uvnmodified audil
apinions dated May 09, 2026,

. Fead the Adicles of Association of the Company and noted the pamissibility of
Binyhack:

*  Traced the amounls of paid up equily capltal and free reserves as menlioned in
Statement from the audited standalone and consolidated financial statemeants for the
year ended March 31, 2026,

. Tasted wheather the amount of capilal payment for the proposed Buyback as datailed
in the Statement is within permissible imit computed in accordance with section
G8(2)(c) of the: Act and Regulation 4(i) of the SEBI Buyback Regulations;

. Tested whether the ratio of aggregate of secured and wnsacured debts owed by
the Company to the paid up capital and free reserve after such buy-back is as per
Section 68(2)(d) of the Act and SEBI Buyback Regulations 1o the extent applicable;

. Fead the audited standalone and consolidated financial statements for the vear
anded March 31, 2026 in order to assess whether all shares for Buyback are fully
paid-up;

. Obtained resolution passed in the meeting of the Board of Directors dated October
30, 2026 pursuant clausa () of Schedule | to the SEBI Buyback Regulations;

. ‘erified whether for the purpose of proposed Buyback and salvency of the Company
the Board of Directors in lhe above declarations have formed the opinian on reasonable
graunds that the Company will nat, having regard to the state of affalrs, be rendered
insalvent within a pericd of one year from that date.

] Performed nacessary enquires with the Board of Directors regarding the expecied
dale af alfer docurment in order 1o assess whelhers the accounls on the basis of which
redevant calculations are done would remain valid for the purpose of Buyback,

*  Obtained necessary representations from the management of the Company.
OPINION

13, Based on our examination and the procadures performed by us on the Statemant,
and according to the information and explanations recalved, we are of the opinlon
that:

. Wa have inguired into the state of affairs of the Company in relation to its audited
standalone and consalidated financial statements for the year ended Marnch 31, 2026,

*  Theamount of permissible capital payment for proposed Buyback of the equity sharas
as included in tha Statement has been propery detarmined in accordance with tha
pravisions of Section 68(2){c) of the Act and Regulation 4{i) of the SEEI Buyback
Regulations:

= The Board of Directors have formed the opinion as specified in clause (x) of Schedule
| of the SEBI Buyback Regulations on reasonable grounds and that the Company will
net, having regard to it state of affairs, be rendered insolvent within a periad of ane
wear from that date of passing the board resolution approving the Buyback of equity
shares

Restriction on Use

14. The Repor is addressed lo the Board of Directors of the Company solely Tor the
purpose af enabling compliance pursuant o the regquirements of Section 68 and
Section 70 of the Act read with Clause (xi) of Schedule | of SEBI Buyback Regulations
salely to enable them to include it (&) in the public announcement to be made to tha
Shareholders of the Company, (B) to file with the Securities and Exchange Board
of India, the stock exchanges, the Registrar of Companies, the National Securities
Depository Limited and the Central Depository Securities (India) Limited and (c] to
share with Manager to Buyback for onward submission in connaction with proposed
buyback. This Report should not be used by any olher person ar for any ather
purpase. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any ather person to whom this Repaort is shown or into whosa
hands it may come without our prior consant in writing.

FOR M S K A & ASSOCIATES LLP

(FORMERLY KNOWM AS M 5 K A & ASSOCIATES)
CHARTERED ACCOUNTANTS

ICAI Firm Registration No. 10504TW/W10118T

S

Pankaj 5 Bhauwala

Partner

Membership No, 233552
UDIN: 26233552JIUJKAS903

Place; Bangaluru
Date: Qctober 30, 2026

Enci: Statement of determination of the amount of permissible capital payment for
proposed buyback of equity shares ("Annexure') approved by the Company
Annexure

Statement of computation of permissible capital payment towards proposed buy-back
of equily shares in accordance with lhe provieo lo Seclion B8(2)(b) of the Companies
Act, 2013 {"the Act™) and read with the proviso 1o Regulation S{iKb) of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations 2018, a5 amended, based
an annual audited standalone and consolidated financial statements for the year ended
and as at March 31, 2026

VRITNENT OO F RrTTiLS S BN e

(Amount in INR millions)

Particulars Amount Amount
extracted extracted
from the from the

latest audited latest audited
standalone consolidated
financial financial
statements as at | statements as at
March 31, 2026 | March 31, 2026

Paid-up equity share capital A a73.05 373.05
(74,609 427 fully paid up equity
shares of Rs. 5 each)
Free roserves {refer note 2) B 4,553.55 TBIS4T
Total of Paid-Up Equity Share C=A+B 4,926.60 B.248.52
Capital and Free Reserves
Free reserves
Contribution from salling 210.00 210.00
shareholders
Securities premium 3,121,668 312168
General reserve 1.36 1.36
Cther equity - On reclassification of 368.85 apz.n
financial instruments
Retained samings 1,231.50 4,752.82
Demerger deficit balance (370.18) (370.18)
Less: Unrealised gain - fair value (10.66) (142.32)
gain an financial assels
Total free reserves 4 553.55 T.875.47
Maximum  amount  permissibla | C"10% 492 66
for Buyback with the approval of
Board of Directers of the Company
under the section GE(2Nb) of the
Companies Act and proviso to
Regulation 5{ijib) of the Buy-back
Regulations, (10% of the aggregate
total paid-up capital and free
reserves, based on the standalomne
and consalidated financial
statements  of the Company,
whichever sels oul a lower amaunt)

Motes:

The abowve calculation of the total paid-up equity share capital and free reserves as at
March 31, 2026 for buyback of equily shares is based on lhe amounls appearnng in
the audited standalone and consolidated financial statements of the Company for the
year ended March 31, 2026, These financial statemants are prepared and presented in
accordance with the accounting principles generally accepled in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013
read with rules made thereunder, each as amended from time 1o time.

Free reserves as defined in Saction 2(43} of the Companies Act, 2013 read along with
Explanation || provided in Section 68 of the Companies Act, 2013, as amanded.

For and behalf of the Board of Directors of
Medi Assist Healthcare Services Limited
CIN: L74500MH2000PLC437BES

Sdi-

Satish Gidugu

CEQ & Whale Time Director

DIM; ORGA3IGTT

Place : Bengaluru
Date : Octobar 30, 2026

Unguete
12. RECORD DATE AND SHAREHOLDER ENTITLEMENT

121, As required under the SEBI Buyback Regulations, the Company has fixed Friday,
Movember 20, 2026 as the Record Date for the purpose of determining the
entittement and the names of the sharsholders, who are eligible to participate in
tha Buyback.

As par the SEB| Buyback Regulations and such ather circulars or notifications,
as may be applicable, In due course, each Elgible Sharehalder will recalve the
Letter of Offer along with the tender form indicating the entittement of the Eligible
Shareholder for participating in the Buyback.

In accordance with the SEBI Buyback Regulations, the dispatch of the Lattar of
Offer shall be through electronic mode only, within 2 (two) warking days from the
Record Date. If the Company o the Registrar to the Buyback L.e, MUFG Intime
India Private Limited (Formery Link Intime India Private Limited), receives a
request from the Eligible Shareholder to receive a copy of the Letter of Offer in
physical form, the same shall be provided.

The Equily Shares lo be boughl back as a parl of the Buyback are divided inlo 2
{twa) categories:

(il Reserved category for Small Shareholders (defined hereinafter); and
(i} General category for all other Eligible Shareholders.

As defined in Regulatiom 2({i){n} of the SEBI Buyback Regulations, a “small
sharaholder” is a sharehaolder who holds equity shares having markel value, on the
basis of closing price on the stock exchange having highest trading volume as an
the Record Date, of not more than T 2,00,000/ (Indian Rupees Twe Lakhs only).

In accordance with the proviso to Regulation & of the SEBI Buyback Regulations,
15% of the number of Equity Shares which the Company proposes to buyback
or such number of Equity Shares entiled as per the shareholding of Small
Shareholders as on the Record Date, whichever s higher. shall be reserved for the
Small Shareholdars as part of this Buyback,

Basad on the sharehalding on the Record Date, the Company will determine the
enfittement of each Eligible Shareholder including Small Shareholders to tender
thair Equity Shares in the Buyback. This antiterment for each Eligible Sharehalder
will be calculated based on the number of Equity Shares held by the respective
shareholder as on the Record Date and the ratio of Buyback applicable in the
category to which such shareholder belongs. The final number of Equity Shares
which the Company will purchase from each Eligible Shareholder will be based an
tha total number of Equity Shares tendered. Since the Promoters and Promaoter
Group and persons in contred af the Company have declared their intenton
to not participate in the Buyback, the Egquity Shares held by them shall not be
considered for the purposes of computing the entitlement ratio, in accardance
with the proviso to Regulation 4{ivia) of the SEBI Buyback Regulations. In
accordance with Regulation 8(ix) of the SEBI Buyback Regulations, in order o
ensure that the same Eligible Shareholder with multiple demat accounts! folios
does not recelve a higher entilerment under the Small Shareholder category, the
Company will club together the Equity Shares held by such Eligible Shareholder
with &8 common Permanent Account Mumber ("PANT) for determining the category
(Small Sharehaoldar or Genaral Category) and their antitamant undar tha Buyback.
In case af jeint sharebolding, the Company will club togather the Equity Shares
held in cases where the sequence of the PANS of the joint shareholders s identical.
In case of Eligible Sharshalders holding physical shares, where the sequence of
PAMs s identical, the Company will club together the Equity Shares held in such
casas. Similarly, in case of physical sharahalder whare PAM is not available, the
Company will check the sequence of the names of the joinl holders and club
together the Equity Shares held in such cases where the sequence of the PANs
and name of joint shareholders are idenfical. The shareholding of institutional
investors like mutual funds, pension funds, trusts, insurance companies, foreign
institutional investors! foreign portfolio investors ete. with common PAN will not to
ba clubbed logather far determining the category and will ba considered separately,
where these Equity Shares are held for different schemes! sub-accounts and have
a different demat account nomenclature based an information prepared by the
registrar and transfer agent to the Buyback ("Registrar”] as per the sharehalder
racords recaived from the depositories. Further, the Equity Shares held under the
category of “clearing members” or “corporate body margin account” or “corporate
body = broker” as per the beneficial position data as on Recerd Date with common
FAN are not proposed to be clubbed fogether for determining their entilermant and
will b2 considered separately, where these Equity Shares are assumed to be held
on behalf of clents.

After accepting the Equity Shares tendered on the basis of antilament, the Equity
Shares lefl to be bought back, if any, in one categary shall first be accepted, in
proportion fo the Equity Shares tendered over and above their entitlement in
the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendersd over and above their enfitemant in the other
catagory.

The participation of Eligible Shareholders |n the Buyback ls voluntary, Eligible
Shareholders holding Equity Shares of the Company can choose to participate and
get cash in liey of shares to be accepted under the Buyback or they may choose
not to participate. Eligible Shareholders holding Equity Shares of the Company
may also accept a part of their entitlement. Eligible Shareholders halding Equity
Shares of the Company also have the opton of lendering addiional shares (over
and abowe their entittement) and participate in the shortfall created due to non-
participation of some ather shareholders, if any. If the Buyback entitlement for any
Eligible Sharehalder is not a round number, then the fractional entittement shall
be ignored for computation of Buyback antitlement to tender Equity Shares in the
Buyback. The acceptance of any Equity Shares tendered in excess of the Buyback
Entitltement by the Eligible Shareholder shall be in terms of procedure outlined
herein, In case any Eligikle Shareholder or any persen claiming to be an Eligible
Shareholder cannot participate in the Buyback Offer for any reason, the Company,
tha Manager and Registrar to the Buyback and their officars shall not be hable in
any manner lar such non-parlicipation.

12.2,

12.3.

124,

12.5.

128

128

12.9.

12.10. The maximum tender under the Buyback by any Eligible Shareholder camnot
excead the number of Equity Shares held by the Eligible Sharehalder as on the
Record Date. In case the Eligible Shareholders hald Equity Shares through multiple
demat accounts, the tender through demat account cannot exceed the numbar of

Equity Shares hald in thal demat account.
. Thie Buyback from shareholders who are persons resident outside India, including
the foreign portfolio investors, erstwhile overseas corporate bodies and non-
resident Indian, etg., shall be subject to such approvals, if any and to the extent
raquired from the concerned authorities including approvals from the Reserve
Bank of India under Foreign Exchange Management Act, 1999, as amended, and
the rubes and regulations framed there under, and such approvals shall be required
to be taken by such non-resident shareholders,
Detailed instructions for participation in the Buyback (tender of Equity Shares in the
Buyback) as well as the relevant ime table will be included in the Letler of Offer
wihich will be sant through email along with the tendar form in due coursa to the
shareholders holding Equity Shares of the Company as an the Record Date, whe
have their email 1Ds registered with the Company/Registrar and transfer agent/
depository.
PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

Thie Buyback is open to all Eligible Shareholdersibeneficial shareholders of the
Campany holding Equity Shares either in physical or electronic form, ag on the
Record Date.

The Buyback shall be implemented using the "Mechanizm for acquisiion of
shares through Stock Exchange™ pursuant to the SEBI Circulars, and following the
procadura prescribed in the Companias Act and the SEBI Buyback Regulations,
and as may be determined by the Board, on such lerms and conditions as may be
permitted by law from time (o time

For implementation of the Buyback, the Company has appointed IIFL Capital
Services Limited s the registered broker fo the Company (the “Company's
Broker”) through whom the purchasas and selflements on account of the Buyback
wialld be made by the Company. The contact detalls of the Company's Broker are
as follows

@\ IIFL CAPITAL

IIFL Capital Services Limited

Address: 24th Floor, One Lodha Place, Senapall Bapat Marg,
Lower Parel (West), Mumbai 400 013, Maharashtra, India

Tel Ne.: +91 22 4545 4500

E-mail: iassi
Website: www.liflcapital.com

Contact Person: Kunal ThakkarVishal Hase
SEBI Registration Mo, INZ000164132
Validity Period: Permanant
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The Company will regquast the Stock Exchanges lo provide a separale acguisilion
window (“Acguisition Window") to facilitate placing of sell orders by Eligible
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Shareholders who wish to tender Equity Shares in the Buyback. BSE will ba the
designated steck exchange for the purpose of this Buyback. The detalls of the
Acquisition Window will be specified by the Stock Exchanges from time to time,

During the tandering period, the order for selling the Equity Shares will be placed

i the Acquisition Window by Eligible Shareholders through their respective stock |

brokers (“Stock Broker(s)”) during normal trading hours of the secondary market,
Tha Stock Brokers may enter orders for Equity Shares held in dematerialised farm
as well as physical form,

Eligibla Shareholdars will have to tender their Equity Sharas from the same demat
acoount n which they were holding such Equity Shares as on the Record Date, and
in case of multiple demat accouwnts, Eligible Shareholders are required to tender
the applications separately from each dematl account. In cage of any change in
the demat account in which the Equity Shares were held as on Record Date, such
Eligibla Shareholders should provide sufficient proof of the same to the Registrar
te the Buyback and such tendered Equity Shares may be accepled subject fo
appropnate verfication and validation by the Registrar to the Buyback. The Board
or Buyback Commilles will have the authorily 1o decide such final allocation in case
of non-receipt of sufficient proof by such Eligible Sharehalder,

In the avent the Stock Brokars of any Eligible Shareholder is not registered with
BSE! NSE as a trading memben'stock broker, then that Eligible Sharehalder can
approach any BSE/ NSE registared stock broker and can register themselves by
using quick unigue client code (CUCC™) facility hrough the BSE! NSE regislerad
stock broker (after submitting all details as may be required by such BSE/ NSE
registered stock broker in compliance with applicable law). In case the Eligible

Shareholders are unable ta register using UCC faclity through any other BSE! NSE ;
registered broker, Eligible Shareholders may approach Company’s Brokerie., IIFL |

Capital Services Limited, to place their bids, subject to completion of knaw your
customer requiremants as required by the Company’s Broker,

Modification! cancallation of orders and multiple bids from a single Eligible
Shareholder will only be allowed during the tendering penod of the Buyback.
Multiple bids made by & single Eligible Shareholder for selling Equity Shares shall
b clubbed and considered as “ome bid” for the purposes of acceplance.

The cumulative quantity tendered shall be made avallable on the website of the
Stock Exchanges at www bsaindia.com and www nssindia.com throughout the
trading sesskon and will be updated at specific intervals during the tendening penod.

Further, the Company will not accept Equity Shares tendered for Buyback which
are under rastraint ordar of the cowrt’ any other compatent authority for transfers
sale andlor title In respect of which is otherwise under dispute or where loss of
shara cerificates has bsen notified to the Company and the duplicate share
certificates have not baen msued aither due 1o sech request being under process
as per the provisions of law or otherwise, In accordance with Regulation 24{v) of
the SEB| Buyback Regulations, the Company shall not Buyback locked-in Equity
Shares and nan-transferable Equity Shares until the pendency of the lock=in or until
such Equity Shares become transferable.

Tha Buyback from the Eligitde Sharehcdders who are residents oulside India
including foreign corporate bodies (including erstwhile overseas corporate
bodies), forgign porifolio investors, non-residant Indians, mambers of foraign
nationality, if any, shall be subject to the Foreign Exchange Management Act,
1998 and rules and regulations framed thereunder, if any, Income-tax Act, 2025
and rubes and regulabions ramed Lhereunder, as applicable, and also subjec lo
the receipt/provigion by such Eligible Shareholders of such approvals, if and to
the axtent necessary or required from concerned authorities including, but not
limited to, approvals from the Reserve Bank of India under the Forelgn Exchange
Managament Act, 1989 and rules and regulations framed thereunder, if any.

The reporling requirements for non-resident shareholders under he Foreign
Exchange Management Act, 1999, as amended, and any other rules, regulations,
guidelinas, for remittance of funds, shall be made by the Eligible Shareholder and/
or the Stock Broker through which the Eligible Shareholder places the bid.

Procedure to be followed by Eligible Shareholders holding Equity Shares in
the dematerialized form:

Eligitde Shareholders who desire to tender their Equity Shares in dematerialized
form under the Buyback would have to do so through their respective Stock Broker
by indicating the details of Equity Shares they intend 1o tender under the Buyback.

The Stock Broker would be required to place an order! bid on behalf of the Eligible
Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition
Window of the Stock Exchanges. For further details, Eligible Shareholders may
refar to the circulars issuad by thae Stock Exchanges and BSE Clearing Limited and
MSE Clearing Limited {collectively referred 1o as the “Clearing Corporation”).

The relevant details incleding the settemant number under which the len will
bes marked on tha Equity Shares tendered for the Buyback will be provided in
a separate circular to be Issued by the Stock Exchanges andlor the Clearing
Corparation.

Thea lem shall be marked by the Slock Broker in the demal account of the Eligible
Shareholder far the Equity Shares tendered in the Buyback. The details of the
sharas marked as lien in the demat account of the Eligible Shareholdar shall be
provaded by the depositones to the Clearing Corparation,

In case, the demat account of the Eligible Shareholders is held in one depository
and clearing member pool and Clearing Corporation account is held with other
depasitory, the Equity Shares tendered under the Buyback shall be blacked in
the shareholdars demat account at the source deposilory during the tandering
perod, Inter Depository Tender Offer (IDT) instruction shall be initiated by the
Eligible Shareholder at souwrce depository to clearimg member pool! Clearing
Corporation account al largel deposilory. Source deposilory shall block the Eligible
Shareholder's securities {i.e., transfers from free balance to blocked balance)
and sand 10T messags o target deposilory for confirming creation of lien. Details
of Equity Shares blocked in the Eligible Shareholders demat account shall be
prowided by the target depository to the Clearing Corporation,

For custodian participant orders for demalerialized Equily Shares, early pay-
in iz mandatory price to confirmatien of order’ bid by custodian participant, The
custodian participant shall either confirm or reject the orders no later than the
cloging of trading hours on the last day of the tendering period. Thereafter, all
unconfirmed orders shall be deemed fo be rejected. For all confirmed custodian
participant orders, order medification shall revoke the custedian confirmation and
the revised order shall be sent ta the custodian again for confirmmation.

Upon placing the bid, the Stock Broker shall provide a Transaction Registration
Slip ("TRS") generated by the stock exchange bidding system o the Eligible
Shareholder on whose behalf the order! bid has been placed. TRS will contain
details of order submitted like Bid 1D Mo., Application No., DP 1D, Client 1D, number
of Equity Shares tendered etz In case of non-recelpt of the complated tender form
and other documents, but ken marked on Equity Shares and a valid bid in the
sxchange bidding system, the bid by such Eligible Shareholder shall be deamaed o
have been accepted.

It is clarified that in case of dematerialised Equity Shares. submission of the
tender form and TRS to the Registrar s not reguired. After the recelpt of the
damat Equity Shares by the Clearing Corporations and a wvalid bid in the exchange
dding system, the Buyback shall be deamed to have been acceptad, for Eligible
Shareholders holding Equity Shares in demat form,

Tha Eligihla Shareholders will have to ensura that they keep the depository
participant {("DP”) account active and unblocked 1o receie credit In case of retum
of Equity Shares due to rejection or due to prorated Buyback decided by the
Company. Further, Eligible Shareholders will have 1o ensure thal they keep the
hank account attached with the DP account active and updated to receive cradit
remittance due o acceplance of Buyback of shares by the Company. In the evant
if any Equity Shares are tendered 1o Clearing Corporation, excess dematerialized
Equity Shares or unaccepted dematerialized Equity Shares, if any, tendered by
the Eligibla Sharehalders would be redurmed Lo them by Clearing Corporation. If
the security fransfer instruction is rejected in the depository system, dus to any
issua then such shares will be transferred 1o the shareholder broker's depository
pool account for onward transfer 1o the Eligible Shareholder. In case of custodian
parficipant orders, excess demateralized shares or unaccepted dematerialized
sharas, il any, will be refunded Lo the respeclive custodian depository poal account,

Eligibde Sharehalders who have tendered their demat shares in the Buyback shall
also provide all relevant documents, which are necessary to ensure transferability
of the demat shares in respect of the tender form 1o be sent. Such documents may
include (but not limited fo): (a) duly attested power of attorney, if any person other
than the Eligitle Shareholder has signed the tender form; (b) duly attested death
cedtificate and succession cerificateegal heirship cerfificate, in case any Eligible
Shareholder is deceased, or court approved scheme of mergeramalgamation
for a company, and {C) in case of companies, the necessary certified corporate
authorizations (including board andfor general meeting resalution).
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In casa the Equity Shares are held on repatrigtion basis, the Eligible Sharehalder,
belng a non-resident shareholder, should obtain and endose a letter from s
authorised dealer’ bank confirming that at the time of acquiring such Equity Shares,
payment for the same was made by such Eligible Sharaholder, from the appropriata
account as specified by RBI In its approval, In case the Eligible Shareholder, being
a non-resident sharehalder, is not in a position to produce the said certificate, tha
Equity Shares would be desmed to have been acguired on non-repatriation basis,
and in that case. the Eligible Shareholder shall submit & consent letier addressed
to the Company, allowing the Company to make the paymaent on a non-repatriation
basis in respect of the vahd Equity Shares accepted under the Buyback,

Procedure to be followed by Eligible Shareholders holding Equity Shares in
physical form:

Im accordance with SEBI Circular dated July 31, 2020 (Circular no. SEBIVHOICFDY
CMD1CIR/PI2020¢144), Eligible Shargholdars holding Equity Shares in physical
form can participate in the Buyback. Howewver, such tendering shall be as per the
pravisions of the SEBI Buyback Regulations,

Elgible Sharahalders who are holding Equily Shares in physical form and inlend
to participate in the Buyback will be required to approach their respective Stack
Broker along with the complete set of documents for verification procedures o ba
carfied out before placement of the bed. Such documents will include the {a) the
tender form duly signed (by all Eligibla Sharehaolders in case the Equity Sharas
are in joint names), in the same order in which they hold the Equity Shares, (b)
onginal Equity Share certificate(s), (c) valid share transfer form{s)/Form SH-4 duly
filled and signed by the fransferors (i.e. by all registerad Elgible Sharsholders in
same order and as per the specimen signatures registered with the Company)
and duly witnessed at the appropriate place authorizing the transfer in favour of
the Company, (d) salf-attested copy of the Eligible Shareholders PAN Card(s),
(&) any ather relevant documents such as, but not limited to, duly attested power
af attorney, corporate authorization (including board / sharehalder resolution and
specimen signature), netarized copy of death certificate and succession certificate
legal heirship certificate or probated will, if the original Eligible Shareholder has
deceased, elc., as apphcable. In addition, if the address of the Eligible Sharaholder
has undergone a change from the address registered In the register of members of
the Company, the Eligible Shareholder would be required to submit a self-attested
copy of address proof consisting of any one of the fallowing documents: valid
Aadhaar card, voter identity card or passport.

Basad on aforesaid documents, the concerned Stock Broker shall place an order!
bld an behalf of the Eligible Shareholders holding Equity Shares in physical form
wha wish to tender Equity Shares in the Buyback, using the Acquisition Window
of Stock Exchanges. Upon placing the bid, the Stock Broker shall provide a TRS
generated by the exchange bidding system to the Eligible Shareholder, The TRS
will contain the details of order submitted lika folio no., Equity Share certificate no.,
distinctive no., number of Equity Shares tendered eic

Any Shareholder Broker/Elgible Shareholder who places a bid for physical Equity
Shares, i requirad to deliver the original Equity Shara certlificate(s) and docurments
{as mentioned above) along with TRS generated by exchange bidding system upon
placing of bid, sithar by registered post, spasd post or couriar or hand dalivary to
the: Reqgistrar 1o the Buyback i.e. MUFG Intime India Private Limited [Formmeanty Link
Intime india Private Limited), on ar before the Buyback closing date. The envelopa
should be superscribed as “Medi Assist Healthcare Services Limited— Buyback
2026°. One copy of the TRE will be retained by Registrar to the Buyback and it will
pravide acknowledgement of the same lo the Stock Broker.

The Eligikle Sharehclders holding physical Equity Shares should note that physical
Equity Shares will not be accepted unless the complete set of documents are
submitted. Acceplance of the physical Equity Shares for Buyback by lhe Caompany
shall be subject to verification as per the SEEI Buyback Regulations and any
further directions isswed in this regard. The Ragistrar o the Buyback will verify such
bids based an the documents submitted on a dally basks and Gl swch verification,
BSE shall display such bids as ‘unconfirmed physical bids'. Onca Registrar to the
Buyback confirms the bids, they will be treated as ‘confirmed bids’.

In case any Eligible Shareholder hag submitted Equity Shares in physical form
for dematerialisation, such Eligible Shareholders should ensure that the procass
of getting the Equity Shares dematerialised |s completed well in ime so that they
can paricipate in the Buyback before the closure of the fendering period of the
Buyback.

An unregistered shareholder holding physical ghares may also tender his/ her
Equity Shares in the Buyback by submitting the duly executed transfer dead for
transfer of shares, purchased prior to the Record Date, in his / her name, alang with
the offer form, copy of his! her FAN card and of the person from whom he ( she has
purchased sharas and other relevant documents as raguired for transfer, if any.

METHOD OF SETTLEMENT
Upan finalization of the basis of acceptance as per SEBI Buyback Regulations:

The sattlemant of trades shall be carrled out In the manner similar to settlemeant of
frades in the secondary market.

The Company will pay funds pertaining to the Buyback io the Company Broker
whao will trangfer the funds to the Clearing Corporation’s bank account as per the
prascribed schedule. For Equity Shares accepted under the Buyback, the Clearing
Corporation will make direct funds pay-oul Lo the respective Eligible Shareholdars.
If any Eligible Shareholder's bank account details are not available or if the funds
transfar instruction is rejectad by the Resarva Bank of India or ralevant bank, due to
any reasons, then the amount payabde to the concemed Eligible Shareholders will
be fransferred to the satflement account of the Stock Broker for anward transfer to
such Eligible Shareholders.

Details in respect of shareholder's entitlement for tender offer process will be
pravided to the Clearing Corporation by the Company or Registrar to the Buyback.
On receipt of the same, Clearing Corporation will cancel the excess of unaccepted
hlocked shares in the demat account of the shareholder. On satlemeant date, all
blocked shares menbiomned in the accepbed bid will be ransfermad 1o the Clearing
Corporation.

In case of certain shareholders viz., NRIs, non-residents etc. (where there ara
speciiic regulatory requiremenis pertaining o funds pay cut including those
prascribed by the Reserve Bank of India} who do nat opt to settie through custodians,
the funds pay cut would be given to their respective Stock Broker's setilement
accounts for releasing the same to such sharehalder's account, For this purpose,
the client fype details would be collected from the depositories, whereas funds
pay oul pertaining to the bids settled through custodians will be transferred to the
settlement bank account of the custodian, each in accordance with the applicable
mechanism prescribed by the Stock Exchanges and the Clearing Carporation from
fime to time

In the case the demat account of the Eligible Shareholders is held with one
depository and the clearing member pool’ Clearing Corporation account is held
with another depository, the Clearing Corporation that holds the clearing member
pool and Clearing Corporation account of the Eligible Shareholdar will cance! tha
excess or unaccepted shares in the depository that holds the demat account,
Source depository will not ba able to release the lien without a releass of IDT
message from targetl depository. Further, release of DT message shall ba sent
by target depository either based on cancellation request received from Clearing
Corporation or automatically generated after matching with bid accapled delail
as recelved from the Company or the Registrar to the Buyback, Post receiving
the IDT message from target depository, source Depository will cancelireleasa
excess of unaccepled blocked shares in the demal account of the sharaholder.
Post completion of tendering period and receiving the requisite details viz,, demat
account details and accepled bid quanlity, source depository shall debit the
gecurities ag per the communication/message received from target depositony 1o
the extent of accepted bid shares from sharehalder's demat account and credit it ta
Clearing Corporalion seltlement account in largel Deposilory on selllement dale.

For custodian paricipant orders for dematerialized Equity Shares, early pay-
in is mandatory prior to confirmation of order/ bid by custodian paricipant. Thea
custodian participant shall either confirm or reject the orders no later than the
closing of trading hours on the last day of the tendering pericd. Thereafter, all
unconfimed orders shall be deemed o be rejected. For all confirmed custodian
participant erders, arder madification shall revoke the custedian confirmation and
the revised order shall be sent o the custodian again for confirmation.

I redation o the physical Equity Shares:
The funds pay-cut would be given fo the respective Stock Broker's seftlement
accounts for releasing the same to the respective Eligible Shareholder's account.

In accordance with SEBI Circular dated July 31, 2020 (Circular no, SEBIYHOY CFDY
CMDUCIR/PZ020/144), Eligible Shareholdars holding Equity Shares in physical
form can parbicipate in the Buyback. However, sech tendering shall be as per the
pravisions of the SEBI Buyback Regulations,
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If physical Equity Shares tendered by Eligible Shareholders are not accepted, the
share certificates would be returmed to such Eliglble Shareholders by registerad
post or by ordinary post or courier at the Eligible Sharehalder” sole risk. The
Company alse encourages Ebgible Shareholders holding physical shares to
dematerialize thelr physical shares.

The Equity Shares bought back in the dematerialised form would be transferred
directly to the escrow account of the Company opened for the Buyback {the
“Company Demat Escrow Account”) provided it is indicated by the Company’s
Broker or it will ba transfarred by the Company's Broker fo the Company Demat
Escrow Account on recelpt of the Equity Shares from the clearing and settlement
mechanism of the Stock Exchanges.

The Stock Broker would issue a contract nole to their respective Eligible
Shareholders far the Equity Shares accepted under the Buyback. The Company's
Broker would issua a contract note to the Company for the Equily Shares accepled
under the Buyback,

Eligible Shareholders who intend to participate in the Buyback should consult their
raspaclive Slock Broker for payment lo them of any cosl, charges and expengses
{including brokerage) that may be levied by the Stock Broker upon the selling
shareholders for tendering Equity Shares in the Buyback (secondary markst
transacticn). The Buyback conslderatlon received by the Eligible Shareholders in
respect of accepted Equity Shares could be net of such costs, applicable taxes,
charges and expenses (including brokerage) and the Company and the Manager
to the Buyback accept no responsibility to bear or pay such additional cost, charges
and expenses (including brokerage) incurred solely by the selling shareholders.
The Equity Shares accepied. bought and lying to the credit of the Company Demat
Escrow Account will be extinguished in the manner and following the procedure
prescribed in the SEBI Buyback Regulations.

Any Shareholder Broker/Eligibde Shareholder who places a bid for physical
Equity Shares, is required to deliver the original Equity Share cerdificate(s) and
documents (as mentioned above) along with TRS generated by exchange bidding
system upon placing of bid, either by registered post, speed post or courier or hand
dalivary to the Registrar to the Buyback ie. MUFG Intime India Private Limited
{Formery Link Intime India Private Limited) on or before the Buyback closing date.
Ona copy of the TRS will ba retainad by Registrar to the Buyback and it will provide
acknowledgement of the same 1o the Stock Broker.

Eligible Shareholders wha are holding Equity Shares in physical farm and intend
to participate in the Buyback will be required o approach their respective Stock
Broker along with the complete set of documents for verification procedures to be
carmed out before placament of the bid. Such documents will include the (&) the
tendar form duly signed (by all Eligible Shareholders in case the Equity Shares
are in joint names}, in the same order in which they hold the Equity Shares, (b}
original Equity Shara cerlificate(s). (¢) valid share transfer formis) Form SH-4 duly
filled and ssgned Dy the transferors (e by all registered Eligible Shareholders in
same order and as per the specimen signatures registered with the Company)
and duly withessed at the appropriate place authorizing the transher in favour af
the Company, (d) self-attested copy of the Eligible Shareholder's PAN Card(s),
(&} any other relevant documenis such as, but not limited o, duly attested power
of atiomey, corporate authorization (including board [ shareholder resclution and
specimen signature), notarized copy of death certificate and successian certificatal
legal heirship carlificale or probated will, il the onginal Eligible Shareholder has
deceased, eic,, as applicable. Im addition, if the address of the Eligible Sharehalder
has undargone a changs from tha addrass regisiared in the register of mambers of
the Company, the Eligible Shareholder would be required (o submit a self-attested
copy of address proof consisting of any one of the following documents; valid
Aadhar card, voler identity card or passpori.

COMPLIANCE OFFICER

The Company has appointed Ms. Rashmi BY, Company Secratary and Compliance
Officer, as the compliance officer for the purpose of the Buyback ("Cempliance
Officer”). Investors may contact the Compliance Cfficer for any clarification or fo
address their grievances, if any, during office hours e, 10:00 am. (IST) to 6:00
pom, (I5T) on any day except Saturday, Sunday and public holidays, at the fallowing
address:

Ms. Rashmi BV

Company Secretary and Compliance Officer

Tower O, 4th Floor, IBC Knowledge Park 4/1 Bannerghatta Road,

Bengaluns, Karnataka - 560029

Tel: +21-80-591% 0000

E-mail: investor relatonsimmediassistin

Website: www mediassist.in
INVESTOR SERVICE CENTRE AMD REGISTRAR TO THE BUYBACK

In case of any query, the shareholders may also contact MUFG Intime India Private
Limited {formerly Link Intime India Private Limited) ("MUFG"), the Registrar and
Share Transfer Agent of the Company, appointed as the Investor Sarvice Centre
for the purposes of the Buyback. on any day except Saturdays, Sundays and public
halidays, betweaen 5:30 a.m. (I5T) and 5:30 p.m. {I5T), at tha following address:

@ MU FG MUFG Intime

MUFG Intime India Private Limited

{Fermerly Link Intime India Private Limited)

C-101, 1* Floor, Embassy 247, Lal Bahadur Shasin Marg
Vikhroli (West) Mumbal, Maharashira, India 400 083

Tel No.: +91 510 811 4949

Fax Mo, +91 22 491 86060

Contact Person: Ms, Shant Gopalkrishnan
Email:mediassist buyback@Hn. mpms.mufg.com
Waebsite: www.in.mpms.mulg.com

Investor Grievance E-mail: mediassist buyback@in. mpms.mufg.com
SEBI Registration Mo, INRO0OO04058

Validity Period: Parmanant

CIN: UET190MH1999PTC 118368

MAMAGER TO THE BUYBACK

Q IIFL CAPITAL

IIFL Capital Services Limited

Address: 24th Floor, One Lodha Placa,
Senapati Bapat Marg, Lower Parel (Wast),
Mumbai 400 013, Maharashira, India

Tel No.: +81 22 4646 47258

E-mail: mediassist. buyback2026i@iiflcap.com
Website: www.iiflcapital .com

Contact Person: Dhruv Bhavsan' Pawan Kumar Jain
SEBI Registration Number: INMOODD 10940
Validity Period: Permanent

CIN: L29928MH1996PLC 132983

DIRECTOR'S RESPONSIBILITY

As per Regulaton 24(i)(a) of the SEB| Buyback Regulations, the Board accepls
responsibility for all the information contained in this Public Announcement and
confirms that the information in such documents contain tree, factual and material
information and does not contain any misleading information.

For and on bahalf of the Board of Directors of
Medi Assist Healthcare Services Limited

Sl Salt S
Dr. Vikram Jit Singh Satish V N Gidugu Rashmi B V
Chhatwal Whale-Time Director & Company Secretary and

CEOQ Compliance Cfficer

Chairman Membership No.: AJE729

| Date : November 2, 2026
i Place : Murnbai
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MEDI ASSIST HEALTHCARE SERVICES LIMITED

Registered Office: A

n‘)rporﬂF Identity Number {CIN): L7
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF MEDI ASSIST HEALTHCARE SERVICES LIMITED (THE “COMPANY"} FOR
THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (EUY-BACK OF SECURITIES) REGU I.ﬁ.TIDIIS, 2018, AS AMENDED FROM TIME TO TIME.

This public announcement (the “Public Announcement”} is being made pursuant |

to the provisions of Regulation T(i) of the Securities and Exchange Board of India
[Buy-Back of Securities) Regulations, 2018, as amended {including any statutory |
medification(s), amendment{s) or resanactments from time to time} (the “SEBI

Buyback Regulations™) and contains the disclosures as specified in Schadule |
Il of the SEBI Buyback Regulations read with Schedule | of the SEBI Buyback |
Regulations.
OFFER TO BUYBACK UPTO 11,568,193 (ELEVEN LAKH FIFTY MINE THOUSAMD
OMNE HUNDRED NINETY NINE} FULLY PAID-UP EQUITY SHARES HAVING A FACE |

VALUE OF 7 §/- (INDIAN RUPEES FIVE ONLY) EACH OF THE COMPANY ("EQUITY |

SHARES") AT A PRICE OF T 425/- {INDIAN RUPEES FOUR HUNDRED TWENTY FIVE |

ONLY) PER EQUITY SHARE, PAYAELE IN CASH, ON A PROPORTIONATE BASIS
FROM ALL EQUITY SHAREHOLDERS THROUGH THE TENDER OFFER ROUTE
USING THE STOCK EXCHAMGE MECHAMNISM FOR AN AMOUNT NOT EXCEEDING
T 49,28 52,575/ (INDIAM RUPEES FORTY NINE CRORE TWENTY 51X LAKH FIFTY
NINE THOUSAND FIVE HUNDRED SEVENTY FIVE ONLY)

Certain figures contained in this Public Annocuncement,
information, have been subject toe rounding-off adjustments. All decimals have been
reunded off to 2 (two) decimal points. In certain instances, (i} the sum or percentage
change of such numbers may not conform exactly to the total figure given; and
(i} the sum of the numbers in a column or row in certain tables may not conform
exactly to the total figure given for that column or row.

1.

1.1.

1.7.

1.8.

1.9

including financial

DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE

The board of directors of the Company (the "Beoard”. which expression shall
include any committee duly constituted and authorised by the Board to exarcise its
powers), at its mealing hald on Friday, October 30, 2026 (the "Board Meeting’}
has. pursuant to the provisions of Aricle 75 of the Articles of Association of the
Company, Sections 68, BB, T0 and 178 and ather applicable provisions, if any, of the
Companies Act, 2013, as amended {the "Companies Act™), the Companiea {Share
Capital and Debentures) Rulss, 2014, az amended {fo the extent applicable), and
nther relevant rules made thersunder, each as amendad from fime fo time and in
compliance with the provisicns of tha SEB| Buyback Regulations, and the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requiremsants)
Requlations, 2015, as amended {the "SEBI Listing Regulations”) {induding any
statutory modifications or re-enactments of the Companies Act or the nules made
thereundar or tha SEBI Buyback Regulatons, or the SEBI Listing Regulations), and
subject to guch other approvals, permissions, consants, sanctions and exemptions of
Securities and Exchange Board of India ("S8EBI'}, Reserva Bank of India (*"RBI")., the
stock exchanges on which the Equity Shares of the Company are istad i.2., Natonal
Stock Exchange of India Limited ("MSE") and the BSE Limited {"BSE" together with
the MSE, the “Stock Exchanges”), Ministry of Corporate Affairs {"MCA™), Reqgisfrar
of Companies ("RoC™) and other authorties, inatitutions or bodies (tegather with
ZEEBI, RBI, Stock Exchanges, MCA and RoC, the “Appropriate Authorities™), as
may be necessary, and subject to such conditions, alterations, amendments and
maodifications &8 may be prescribad or imposed by the Appropriate Authorities while
granting such approvals, parmissions, consents, sanctions and exemptions which
may be agreed to by the Board, approved the buyback by the Company of up to
11,58.,198 {Elaven Lakh Fifty Nine Thousand One Hundred Ninaty Nine) fully paid up
Equity Shares of the Company having a face valee of T %- {Indian Rupees Five anly}
each of the Company, &t 3 price of T 425/ {Indian Rupees Four Hundred Twenty
Five only} per Equity Share {"Buyback Price”) payable in cash far an amount net
excaading ¥ 48,2653, 575- (Indian Rupeea Forty Ning Crore Twenty Six Lakh Fifty
Mine Thousand Five Hundred Seventy Five only) ("Buyback Size"), excluding
Transacton Cosls (defined below) on a proportionate basis thraugh the fender offer
route a5 prescribed under the Companies Acl and the SEBI Buyback Regulations,
from all the equity shareholders! beneficial owners of the Equily Shares of the
Company, who hold Equily Shares as on the record date, i.e., Friday, Movember 20,
2026 {"Record Date”} (the "Buyback™. The Buyhack Size represenis 10.00% and
5.97% of the aggregaie of the Company’s fully paid-up Equilty Share capital and free
reservas as per the latest audiled standakone and consolidated financial statements
of the Company, reapectively, for the year endad as on March 31, 2026, ]

Since the Buyback is up 1o 10% {based on slandalone financial statements) and |
less than 10% (based on congolidated financial statements) of the paid-up Equity
Share capital and free ressrves of the Company as per its lates! audited financial
statements as of March 31, 2026, the approval of the shareholders ia nat required
for the Buyback in tenms of the SEBI Buyback Regulations and the Companies Act

The Buyback Size represents 10.00% and 5.97% of the aggregate of the Company's
fully paid-up Equity Share capital and free reserves as per the |atest audited
standalene and conaolidated financial statements of the Company, respectively, as
of March 31, 2026, and ig within the statutory limit of 25% of the aggregate tofal paid-
up Equity Share capital and free reserves of the Company, based on both standalone
and consolidated awdited financial statements of the Company as of March 31, 2026,
a3 per applicalle provigions of the Companies Aot and SEB| Buyback Requlations

Under the Companies Act and SEEBI Buyback Regulations, the maximum number
of Equity Shareg that can be bought back in any financial year cannot exceed 25%
of the total Equity Shares in the total paid-up Equity Share capital of the Company
in that financial year. The Company propeses ta Buyback up o 11,50,193 (Elaven
Lakh Fifty Mine Thousand One Hundred MNinety Ning} fully paid-up Equity Shares
frepresenting up to 1.55% of the tofal number of Equity Shares in the existing total
paid-up Equity Share capital of the Company as of March 31, 2026}, which is within
the aforesaid limit of 25% as per tha provisions of the Companies Act and Regulation
4{i} of tha SEBI Buyback Regulations. ]

Tha Buyback Size does not include any fransaciion costs viz. brokerage, applicable
taxes such as securiies fransaction fax, goods and services tax, stamp duty,
expenses incumad or o be incurred for the Buyback like filing fees payable to SEBI, |
advisors/legal fees, intermediary fees, public announcement, pubdication expenses,
printing and dispatch expenses and other incidental and related expenses, stc,
("Transaction Coata”),

The Equity Shares are listed on the Stock Exchanges. The Buyback shall be
undariaken on a proporicnate basis from the equity shareholders [/ beneficial
gwners holding Equity Sharas of the Company as on the Record Date (Eligible
Shareholders™) through the tender offer process preseribed under Regulation 4{iv)
ta}) of the SEB] Buyback Regulations. Additianally, the Buyback shall be, subject to
applicabla laws, implementad by tendering of Equity Shares by Eligible Sharehaldars
and sefilemant of the same through the sicok exchange machanism as specified in
SEBI circular bearing reference number CIRICFOVPOLICYCELLMAHNS dated April
13, 2015, read with circular bearing referenca number CFIVDOCR2ICIRPR2016M1 31
dated December 9, 2016, circular bearing reference number SEBIHOCFIVDCR-
FCIR/P2021815 dated August 13, 2021 and circular bearing reference numbar
SEBFHOWCFRIPoD-2/PICIR202 335 dated March &, 2023, as amended fram time 1o |
time {collectivaly, the “SEBI Cireulars™), The Company will request BSE and NSE (o
provide an acquigition window for tendering Equity Shares under the Buvback, For
the purpases of this Buyvhack, BSE will be the dasianated stock exchange i

In terms of the SEBI Buyback Regulations, under the tender offer route, the promatars
and members of the promcler group of the Company ("Promoters and Promoter
Group™) and persons In control of the Company have an oplicn o paricipate in the
Buyback. In this regard, the Promaters and Promoter Group and persons in conlrol
of the Campany have expressed their intention e ot participate in the Buybhack vide
their emails/ letiers dated Oclober 28, 2026,

Participation In the Buyback by Eligible Shareholders may trigger capital gains ar
deemed dividend taxation in India andicr in their country of regidence af Eligible
Shareholders. The transaction of Buyback would also be chargeable to securities |
transachon tax in India. In due courge, the Eligible Shareholders will recelve a letter |
of offer, which will contain 2 more detailed nole on taxation. However, in view of the
particularized nature of @y conseguences, the Eligible Shareholders are advised to
congult their own legal, inancial and tax advisers for the applicable tax implications
pries o participating in the Buyback.

A copy of thig Public Announcement is available on the Company's website at |
whnw. mediassistin, and the website of the Manager to the Buyback at www.iiflcapital,
com. (L i expected to be available during the period of the Buyback on SEBI's
website, at www.sebl.govin, and the Stock Exchanges websites, at www.nseindia,
com and wawew beaindia_com,

NECESSITY FOR THE BUYBACK AND DETAILS THEREOF

The Buyback iz being undertoken by the Company te retum surplus funds to its
eguity shareholders, which are over and above its ordinary capital requirements,
Ireluding requirements for technelogy investment, international growts initiatives and
strategic acquisitions and in excess of any current investment plans, in an expediant |
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and affective manner. Tha Buyback is being underiaken, infsr-alia, for the following
FEaB0ns:

The Buyback is a capilal allocation decision takan by the Company. The financial
sirateqy of the Company is aimed at driving the suslainable growth of ils business
ard enhancing the retums for its sharsholdars. The growth of the businass, robust
cash generation and strong balance shaet position allows the Company to rewsrd ils
shareholdars from tima o time, as in the currant instanca, while rataining sufficient
capital for growth and imeestment opportunitiss. The Buyback reinforces the
Company's commilmeant to its sharahalders by retuming surplus cash to them and is
axpected to imprave its earnings per share and return on eguity;

The Buyback would help in improving the Companys retum on equily, thereby
leading to long term increassa in shareholder's valee; and

The Buykack givas the Eligibla Sharahalders an aplion to either: (A} paricipate in tha
Buyback and receive cash in lisu of their Equity Shares which are accepted under tha
Buyback; or {B) not pardicipate in the Buyback and gel a resultant increasa in their

invastment.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE
OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES & SOURCES OF |

FUNDS FROM WHICH BUYBACK WILL BE FINANCED

The maximum amaunt raguired for the Buyback will not excsed ¥ 49 28 58 5TH-
{Indian Rupesas Forty Nine Crore Twenty Six Lakh Fifty Mine Thousand Frve Hundred

Sevaenty Five cnly) excluding the Transaction Costs,

The Buyback Size represants 10.00% and 5.87% of the aggregate of the Company's

fully paid-up Equity Share capital and free reserves as per the latest audited

standalone firancial statameants of the Company, respectively, a5 on March 31, 2026
and the same is within the prescrbed limit of 10% of the aggregate total paid-up
Eguity Share capital and free reserves of the Company, based on both standalans
and consolidated audited financial statemants of the Company as of March 31, 2028,

The funds for the implemantation of the proposed Buyback will be sourced out of
the free resarves of the Company (incleding securities premium account) or such
othar ssurces of funds or by such mechanisms as may be permitted by the SEBI
Buyback Ragulations and the Companies Act, The Company shall fransfar from its
free reserves and! or securites premium account & sum equal to the nominal valua
of the Equity Shares bought back through the Buyback fo the capital redamption
resarve account and details of such tranafer shall be disclosed in its subssguent
audited financial staternants. The funds bormowed, if any, frem banks and financial
institutions will not ba used for the Buyhack,

BUYBACK PRICE AND BASIS OF ARRIVING AT THE BUYEACHK PRICE

. The Equity Shares of the Company are proposed to be bought back at a price of T

425{- {Indian Rupeas Four Hundraed Twenty Five only) per Equity Share.

The Buyback Prica of T 425/~ (Indian Rup=es Four Hundred Twenty Fiva only) per
Equity Share has been arrived at, after considering varicus factors including, but not
limited fo the trands in the volume weighted average prices of the Equity Sharas on
thie Stock Exchanges, trand on share prices, the net worth of tha Company, impact on
financial parameters including impact en the eamings par Equity Share, underpinned
by the intention to offer a heslthy return for its shareholders.

The Buyback Price represents &;

premium of 28.01% and 32.04% over the wvolume weighted average market price of
the Equity Shares on NSE and BSE, respectively, for the three months preceding
the date of inimation lo the Stock Exchanges of the Board Meeting to consider the
proposal of the Buyback i.e. Oclober 27, 2026 ("Intimation Date™);

premium of 46.39% and 45 87% over the volume weighted average markef price of
the Equily Shares on MSE and BEE, reapectively, for the fwo weeka preceding the
Intimation Dafe;

premium of $50.63% and 50.63% aver he closing price of the Equily Shares on NSE
and BSE, respectively, as on Qclober 26, 2026, being the frading day immediately
precading the Intimation Date;

premium of 46 20% and 47.65% over Ihe closing price of the Equily Shares on NSE
and BSE, respaclively, as on the Intimation Date; and

premium of 43.97% and 43,22% over Ihe closing price of the Equity Shares on NSE
and BSE, reapectivaly, as on the date of the Board Meeting. i.e., Friday, Octobar 30,
2026, when the Buyback was approved

In terms of Regulation Sivia) of the SEB| Buyback Regulations, the Board may,
1ill 1 {one} working day prior 1o the Record Date, increass the Buyback Price and
decrease the number of Equity Shares proposed to be beught back, such that there
is no changs in the Buyback Size.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES
TO BUYBACK

The Company proposes fo Buyback up to 11,589,195 (Eleven Lakh Fifty Ning
Thausand One Hundred Minety Mine} Equity Shares, representing 1.55% of the fotal
number of Equity Shares in the existing total paid-up Equity Share capital of the
Company ag on March 31, 2028,

DETAILS OF SHAREHOLDING, TRANSACTIONS IN THE EQUITY SHARES
AND OTHER DETAILS OF THE PROMOTERS, MEMBERS OF THE PROMOTER |
GROUP, PER3ONS IN CONTROL, DIRECTORS OF PROMOTERS, DIRECTORS |

AND KEY MANAGERIAL PERSONNEL OF THE COMPANY

The aggragate ghareghelding in the Company of the: {i} Promater and Promoter
Group; and (i} directors of companies which are a parl of Promoter and Pronwter
Group as on the date of the Board Mesting {i.e. Friday, October 30, 2026) and this
Public Anrouncament (i.e, Monday, November 2, 2026} are as follows:

Aggregate shareholding of the Promoter and Promoter Group and persan in contral
of the Company as on the date of the Board Meeting and this Public Announcemant:

Sr. Name of the Shareholder Number of Yo
Na, Equity Shares | Shareholding
Promoters
1. | Dr. Vikram Jit Singh Chhatwal Wil =
2. | Medimatter Health  Managermsant 3441 836 4861
Private Lirmited
Members of Promoter Group
1. | SBushima Chhatwal il
2. | Bavitri Choudhury Nl -
3. | Mehar Savika Chhatwal il -
4. | Mira Mallika Chhatwsal Ml -
5. | Harita Gupta il S
G. | Geetali Chhalwal Jonsson il -
T. | Ashak Kumar Choudhury il -
8. | Maya Choudhury il -
9. | Mikhil Choudhury il -
10, | Uttara Chioudiry il
11. | Major General M J § Chhatwal HUF il -
12 |Manas Factories Combine (Private) il -
Lirmited
13, | Manas Producls  (Prodsin  Privata il -
Lirmited
14, | Manas Traders il -
158, | vEMM Cl:-nsultants F'I'I'.I':'IIE le iad Hil -
Total 34,441,836 461

None of the directors of the compankes which are a par of the Promoter and Promoter
Growp haold any Equity Shares in the Company, 85 on the date of the Board Meeting
and the date of this Public Announcement

Except as declosed below, none of the directars of the Company ("Directors”} and
the key managerial personnel of the Company ("KMPs"} hold any Eguity Shares

in tha Company, as on the date of the Board Meeling and the date of this Pubdic |

Announcement:

B3
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Sr. Name Designation Number of Yo
Wa, Equity Shares | Shareholding
1. | Satish% N Whode-time Director 3.80.254 .51
Gidugu & CEO

The aggregate empleyee stock options ("ESOPs™) hald by the Directors and KMPs,
a% on the date of the Board Meeting and the date of this Public Announcement, are
a3 follows:

5r. Hame Designation Unvested | Vested but
Mo, not exercised
1. |Mr. Satish YN | Whole-Time  Director & 2,00,0a0 23224
Ghdugu CEQ
2. | Mr. Sandesp Chief Financial Officer 220,000 28,850
Daga

Aggreqate shares purchaasd or seld by the Prometer and Promater Group, persons
im contrel, directors and KMPs of the Company, directors of companies which are a
part of the Promoter and Promater Group of the Company during a perod of 6 (six)
manths preceding the date of the Board Mesting and this Public Anncuncement;

Aggreqate shares purchased or sold by the Promoter end Promoter Group and
peraons who are in control; NF

Aggreqate shares purchased or sald by the directors of companies which are part of
tha Promoter and Promoter Group; NI

INTENTIOM OF THE PROMOTER AND PROMOTER GROUP AND PERSONS IN
CONTROL OF THE COMPANY TO TEMDER THEIR EQUITY SHARES IN THE
BEUYBACK

Interms of the 3EBI Buyback Regulationa, under the tender offer route, the promaters,
members of the promoter group and persons in control of the Company have the
option 1o paricipate in the Buyback, In this regard, the Promoters and Promater
Group of the Company and persons in confral of the Company have expreased thair
intention fo not parlicipate in the Buyback vide emailsl lelters dated Cclober 28,
2026,

Accordingly, except for a change in their percentage sharsholding, as per the
respanse received in the Buyhack and as a resull of the extinguishment of Equity
Shares which will lzad to reduction in the Equity Share capital of the Company post
Buyback, the Buyback will nol resulf in any benefil io the Promoter and Promater
Group and peraons in confrol of the Company.

DETAILSE OF ANY SUBSISTING DEFAULTS IN REPAYMENT OF DEPOSITS,
REDEMPTION OF DEEENTURES OFR PREFERENCE SHARES OR REPAYMENT
OF TERM LOANS TO ANY FINANCIAL INSTITUTION OR BANKS

The Company confirma that there are no defaults subsisting in the repayment of
depasits, interest paymeant thereon, regemplion of debentures or payment of interest
therson or redemplion of preference shares or payment of dividend dua 1o any
sharshalder, or repayment of any term loans or interest payable therson fo any
financial inatitutian or banking company.,

CONFIRMATION BY THE BEOARD OF DIRECTORS OF THE COMPANY

Az required by clause {x) of Schedule | under Regulation S(ivib) of the SEBI Buyback
Regulations, the Board hereby confirma that it has made a full enguiry inta the affairs
and prospacts of the Company and has farmad an opinion that:

immedistely following the date of the Board Meeting approving the Buyback, thers
will b no grounds on which the Company could be found unakile fo pay its debta;

as regards the Company's prospects for the year immediately following the date
of the Board Mesting. having ragard to the Board's imtention with respect to the
maragemant of the Company’s business during that vear and 12 the amount and
character of the financial rescurces which will, in the Board's view. be available to
the Company during that year, the Company will be able to meet it iabilities as and
whien they fall due and will not be rendered insolvent within a pericd of one vear from
the date of the Board Meeting;

in ferming the aforesaid opinicn, the Beard has taken info account the liakilities,
incleding prospactive and contingant labilitizs, ag if the Company was being wound
up unader the pravisiona of the Companies Act or the Insolvency and Bankruptcy
Codsz, 2016 {to the extent natifiad).

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE
SEBI BUYBACK REGULATIONS AND THE COMPANIES ACT

&l the Equity Shares of the Company ara fully paid up;

the Company shall not jsaue any Equity Sharas or other securities, including by
way of bonus izaua, il the expiry of the period commencing from the date of the
Board Meeting approving the Buyback, |.e,, October 30, 2026, until the date on which
the payment of conslderation 1o the Ellaikble Shareholdars who hava accepted the
Buybhack offer will be made (ihe "Buyback Perked™), except in discharae of subsiating
obligations throudh corversion of warrants, stock aption schemes, sweat aguity or
conmversion of preference shares or debenfures into Equity Shares. As on the date
of thiz Public Announcement, the Company hag: (I} 3,85846 (Three Lakh Eighty
Five Thousand Eight Hundred Forly Six) vested ESOPs; and (i} 7,168,700 (Sevan
Lakh Sizteen Thousand Seven Hundrad) unvasted ES0Ps, which the Company may
horgur under its ES0P schames. Further, there iz no potential impact of subsisting
obligations:

the Company, as per provisiong of Section BB(R) of the Campanies Act shall not make
a further issue of the same kind of shares or other secunties including allatment of
new shares under Saction §2(1)(a) of the Companies Act or ather specified securities
within a pericd of & (six) monthg after the completicn of the Buyback excep by way
of banug shares or in the dizcharge of subsisting abligations such as convergicn of
warrants, stock oplion schemes, sweal equity or converslon of preference shares or
dehentures Into Equity Shares;

the Company, as per the provisions of Regulation 2440 of the SEBI Buyback
Regulations, ghall met raise further capital for a pericd of 1 {one) year from the date
of completion of payment to shareholders undar this Buyback except in discharge of
it subsisting cbigations;

the Gompany ghall not buyback Equity Shares oul of the proceeds of an earlier issue
of the same kind of shares or the same kind of other specified securities;

the Compary hias not eompleted a buyback of any of 18 sacurities during the perad
of 1 {ene) year reckened from the date of expiry of Buyback Period of the preceding
offer of buyback:

the Comparny shall notl make any offer of buyback within a period of 1 (one} vear
réckened from the date of expiry of the Buyback Period;

in accordance with Regulation 24(v) of the SEBI Buyback Regulations, the Campany
shall not buyback locked-in Eguity Shares and non-transferable Equity Shares untl
the pendency of the leck-in or il the Equity Shares become ransferable;

the Buyback shall be completed within 2 penod of 1 (one} year from the date of
passing of resolution by the Board of the Company approving the Buvback;

the Comgpany shall mot buyback ite Equity Shares or other specified securities from
any persen threugh negotiated deal whaether an or ff the stock exchanges or through
spol fransactions of through any private arrangearent in the implementaticn of e
Buyack;

the aggregate maximum amount of the Buyback Le. T 48,26,59 578/~ {Indian Rupoos
Fofty Mine Crore Twenty Six Lakh Fifty Mine Thougand Five Hundred Seventy
Five only) does ot exceed 10% of the aggregate of the ol paid-up Equity Share
capital and free reserves of the Company based on both audited standalone and
consolidated firancial satemants of the Company as on March 31, 2026, whichever
sats out 8 lower amount;

the wumber of Eguity Shares proposed 1o be purchased undes the Buyback, fa.,
11,628,199 (Eleven Lakh Fifty Mine Thousand One Hundred Minety Nine) Equity
Shares, doas nol axceed 25% of the total number of Equity Shares in the total paid-
up Equity Share capital of the Company as on March 31, 2026;

there are no pending schemes of amalgamaticn of compromise of arrangsment
pursuant to the Companies Act invelving the Company, as on the date of this Public
Announanmant;

the Company shall not withdraw the Buyback offer after this Public Announcement;
the consideration for the Buyback shall be paid by the Company only in cash;

the Company shall comply with the satubory and regulatory timalines in respect of
the Buyback in such manner as prestribad undar the Companias Acl andlor the SEBI
Buyback Regulations and any other applicabls lavws:
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v the Company shall sarmark and make arrangemants for adequale sources of funds

far the purposa of the Buyback in accordance with the SEBI Buyback Regulations,

[xwili}the Company shall not utilize any monay bormwed from banks or financial institulions

i)

[}

=z}

for the purposa of buying back its Equity Shares;

the Company shall not directly or indirectly purchase its Equity Sharas through any
subsidiary company including its own subsidizry companies, if any or through any
invasimant company or group of invastmant companias;

the Comparny has baen in complianca with the provisions of Sactions 82, 123, 127
and 129 of the Companias Act;

thers ara no subsisting defaulls in the repayment of deposits, inferest paymant
therson, rademption of debantures or paymeant of inflerest therson or redemplion
of prafarance shares or paymant of dividend due to any sharsholdar, or rapaymant
of any term loans or interast payable therson to any financial instilution or banking
COMPany,

[2xii) the ralio of the aggregatls of secursd and unsscurad debts owed by tha Company

afler tha Buyback shall not be more than baica its paid-up Equity Share capital and
frea resenves based on both, audited standalona or consolidatad financial statemants
of tha Company as on March 31, 2026, whichever sats out a lowesr amount;

| i} the Company shall iransfer from its fres reserves or securitiss premium accounl and!

of such sourcas as may be parmitled by law, & sum egual 1o the nominal value of
the Equity Shares purchased lhrough the Buyback to the capital redemplion reserve
account and the datails of such transfer shall ke disclesed in its subsedquent auditad
financial sialemsants;

foiv) the Buyback shall not result in delisting of the Equity Shares from the Stock

Exchanges;

[xxv)the Buyback waould be subject to the condition of maintaining minimum public

sharahalding requirements as specified in Regulation 38 of tha SEBI Listing
Regulations;

[wnvijas per Regulstion 24{i}{e) of the SEBI Buyback Regulalions, the Promotars and

Promoter Group, and their essociates, other than the Company, shall nol deal in the
Equity Shares or olher specified securiies of the Campany either through the Stock
Exchanges or ofi-market transactions (incleding inter-sa trensfer of Equity Shares
among the promoters and members of promoter group) from the date of the Baard
Meeting till the closing of the Buyback offer;

(oo} as par Requlation 24{ifaa) of the SEBI Buyback Regulations, excapt far lendering

sharas or athar specified sacurities in the Buyback offer, tha shares or other specified
securiies held by the Promolar and Promoter Group including their associales, for
which Buyback is undertaken. shall remain frozen at the Intematicnal Securities
Idenfification Mumber {ISIN} lavel durindg the Buyback Perod;

[rooalij the Company shall ensure conseguent reduction of its share capital post Buyback

and the Equity Shares bought back by the Company will be axtinguished and
physically destroyed {if applicabla) in the mannar prascribed under tha SEBEI Buyback
Requlations and tha Companias Act within tha specifisd timalines; and

[xxix)the Company shall not undertake the Buyback unless it has obtained the prior consent

1.

of its lenders in cass it resulis in a breach of any covenant with such lenders, As per

Company confirms that there is no breach of any covenantz of the lcans taken, All
nacessary lendear consants required in connection with the Buyback have besn duly
ohitained,

REFORT BY THE COMPANY'S STATUTORY AUDITOR

The text of the repert dated October 30, 2026 received from M 5 K A & Associates
LLP, the statutory auditor of tha Company addressead to the Beard of the Company is
reproduced below;

Quote;

T

The Baard of Dirgctors

Medi Assist Healthcare Services Limited
AARPEE Chambers, S5RP Building,

Tth Floor, Andher! Kurla Road,

Maro! Co-operative Industrial Estate Road,
Andheri East, Mumbai,

Maharashitra, India, 400053

INDEPENDENT AUDITOR'S REPORT ON THE PROPOSED BUY BACK OF
EQUITY SHARES PURSUANT TO THE REQUIREMENTS OF SECTION 68
AND SECTION 70 OF THE COMPANIES ACT, 2013 AND CLAUSE (XI} OF
SCHEDULE | OF THE SEB| (BUY-BACK OF SECURITIES) REGULATIONS,
2018 AS AMENDED

Thiz Report is issued in terms of our engagenent letter dated Cotober 27, 2026 with
Medi Assist Healthcare Services Limited {hereinafter the “Company™).

The Board of Directors of the Company bave approved a proposal for buyback of
eguity shares by the Company al its meating held on Oetober 30, 2026 in pursuance
of the provisions of Sectien 68, 69 and 70 of the Companies Act, 2013 {the “Act'),
the rules made thereunder, a3 amended and the SEBI (Buy-back of Securtias)
Requlations, 2016, as amended (the "SEB| Buyback Regulatiens"}

W, M S KA & Associates LLP {Formery knowen 28 M 3 KA & Assodates), Chartered
Accauntants, are the Statutory Auditers of the Company and have besn requesied
by the Company o examing the attached “Statement of determination of e amount
of perimissible capital payment far proposed Buyback of eguity shares” {"Annexurs”)
hergin referred o as the “Statement” which has been prepared pursuant to the
provisions of Section 65 and 70 of the Act, a5 amended and Clause {xi) of Scheduls |
of SEEBI Buvback Regulaticns. The Statement has been initialed by us for identification
purposes only.

BEOARD OF DIRECTOR'S RESPONSIBILITY

4.

The preparation of the Statement is the responsibility of the Board of Directors of the
Company, Including the preparation and raintenancs of all accounting and other
rezlevant supporling reconds and documents. This responsibility includes the design,
Implementation and maintenance of intermal control relevant o the preparation and
prescitation of the Statennt and applying an appropriate basis of preparation; and
makiryg astimates that are reasonable in the croumstances.

Thae amount of capital payment for the Buyback is properly determined.

The Board of Directors of the Company is also responsible o make a full inguiry into
the affairz and prospects of the Cempany and to form an opinien as spacified in clause
(%) of Schedule | o the SEBI Buyback Regulations on reasonable grounds and that
the Company, having regard to its state of affairs, will not be rendered inscheant within
a perod of cne yvear from the date of passing the board resolution dated Cotober
30, 2026 approving the Buyback of equity shares, The Board of Director's is also
responsible for ensuring that the Company complies with the requirements Act and
SEBI Buyback Regulations.

Auditor's Responsibility

.

10,

M.

12.

Pursuant to the reguirements of the Act and SEBI Buyback Regulations, sur
responsibility is 1o provide reasonable assurance in the form of an opinien based
o0 cur examination of the Statemant and aceording Lo infarmation and sxplanations
givan o us as o

Winether we have inguired inlo the stale of affairs of the Company in ralation to ils
audiled slandaslone and consolidated financial slatemants for vear ended March 31,
2026,

Wiather the amount of parmissible capital payment for the proposed buyback of
the sguity sharas as indudad in the Slalement has been properly determined in
accordance with the provigions of Section 68{2)(c} of the Act and Regulation 4(0) of
the SEB| Buyback Regulations:

Whather the Board of Direclors have formed the opinicn a5 specified in clausa (x}
of Schedule | o the SEBI Buyback Regulations on reasonable grounds and that the
Cormpany will nol, having regard 1o its state of affairs, will not be rendared insalvant
within a pariod of one year from date of passing the board resolulion dated October
30, 2026 approving the Buyback.

Our axarmination did not axlend lo any aspacte of legal or propriety natura of the
subject matter stated above and other compliances thereol. Nothing contained in this
repor, nor anything sald or dona in the course of, or in connaclion with the services
thal are subject to this raport, will extend any duty of care that wa may have in Gur
capacily of the slatutory auditors of any financial slatemanis of the Company.

Wa have audited the slandalons and consolidated financial statements for the
financial year snded March 31, 2028, on which wa issued an unmodified audit opinion
vida our raporl dated May 08, 2026 Our audits of these standalone and consolidated
financial statemenis were conductad in accordance with the Standards on Auditing,
as specified under Section 143{10} of the Act and other applicable authoritative

Thasa Standards require that wea plan and pearform tha audil io obtain reasonable

We conductad our examination of the Slatemanl in accordance with the Guidance
Netéa on Repords or Cerdificatas for Special Purposes (Revised 2018) issuad by the
ICAI {tha "Guidancs Nole' ). Tha Guidanca Mota requires that we comply with the
ethical requirements of the Code of Ethice issued by the KAL

We hava complied with the relevant applicable requiremants of the Standard on
Cuality Contral {SQC) 1, Quality Cantrol Tor Firms thal Perfarm Audits and Reviews
of Histarical Financial Information. and Other Assurance and Ralaled Services
Engagements issued by tha ICAL

A reasonable assurance engagement includes performing procedures 1o obtain
sufficient appropriate evidenca on the applicable criteria, maentionad in paragraph
& gbove. The procedures selacted depend on the auditors judgement, including
the assessmant of the risks associated with the applicable critaria. Our procedures
Ircluded the following in relation o the Statement:

We have inguired into the state of affairz of the Company in relation to its audited

slandalone and consolidated financial atatements for the year ended March 31,
2026, Wa have obtained and read the audited standalons and consolidaled financial
shatemants for the year ended March 31, 2026 including the unmodified aodit
opinong dated May 09, 2026;

Read the Articles of Association of the Company and noted the parmissibility of
Buyback:

Traced the amounts of pand up Bquitjl' capltal and freg reserves as manbioned in

Statement from the audited standalone and consolidated financlal statemants for the
year endad March 31, 2026,

Tasted whather the amount of capital payment far tha proposed Buyback as detailed
in the Statement is within permissible limit computed in accordance with section
68(21(c) of the Act and Regulation 4{i} of the SEBI Buyback Reaulations;

Tasted whether the ratio of aggregate of secured and unsscured debts cwed by
the Company to the paid up capital and free reserds afler such buy-back is as par
Section 62(2)(d) of the Act and SEBI Buyback Regulations fo the extent applicable;

Read the audited standalone and consalidated financial statements for the year
anded March 31, 2026 in order to assess whather all shares for Buybhack are fully
paid-up,

Oistained resolution passed in the meating of the Board of Directers dated October
30, 3026 pursuant clause (2} of Schedule | to the SEBI Buyback Regulations,
Verified whether far the purpose of proposed Buyheck and salvency of the Campany
the Board of Directors in the above declarations have formed the opinion on reascnable
grounds that the Company will nat, having regarnd to the state of affairs, be rendered
inaglvent within a peried of cne year from thal date,

Performed nacessary enguires with the Board of Direclars ragarding the axpacted
dale of alfer deciment in srder Lo assess whatlher the aceounts on the basis of which
relevant calculations are done would remain valid far the purpoae of Buyhack,

Cbtained necessary representafions from the managemeant of the Company,

OPINION

Ta.

Based on our axamination and the procedures performed by us on the Statement,
and according to the information and explanations recelved, wa are of the opinion
that

W have inguired into the slate of affairs of the Company in relation 1o ils audited
standalone and consalidated financial statemwents for the year ended March 31, 20246,

The amount of permissible capital payment for proposed Buyback of the equity sharas -
as includad in tha Statement has heen properdy detarmined in accordance with the
pravisions of Section G8(Z){c) of the Acl and Regulation 4{) of the SEBI Buyback |

Regulations;

The Board of Directors have farmed the opinion as specified in clause (x} of Schadule
| of the SEBI Buyback Regulations on reasonable grounds and that the Company will |
net, having regard to s slate of affaics, be randered insolvent within a period of one |
year frem that date of passing the beard resolution approving the Buyback of equity

gharas,

Restriction on Use i
The Report is addressed to the Board of Direclers of the Company sclely for the |
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Requlation SiKc) and para (xii} of Schedule | of the SEBI Buyback Regulations, the |

[ Sdi

purpose of enabling compllance pursuant o the requirements of Section 68 and
Section 70 of the Act read with Clauae (xi) of Schadule | of SEBI Buyback Requlations
salaly ta enable tham to include it {a) in the public announcement to ba mada lo tha
Shareholdars of the Comparny, (b 1o filke with the Securilies and Exchange Board
of India, the stack exchanges, the Reglstrar of Companies, the National Securities
DCepository Limited and the Central Depository Securities (India) Limited and {c) to
share with Manager to Buyback for cnward submissian in connection withi proposed
buyback, This Report should not be used by any olher person or for any other
purpose. Accordingly. we do not accept or assume any liability or any duty of care for
any other purpose or to any ather persen to whom this Repart i shown or into whosa
hands it may coms without our prior consant in writing.

FORMS K A& ASSOCIATES LLP

{FORMERLY KNOWN AS M 3 KA & ASS0CIATES)
CHARTERED ACCOUNTANTS

1 ICAI Firm Registration No. 105047 WW10T187

! Pankaf 5 Bhauwala

Partner

Membarsiip No, 233552
UDiN: 262335520 JKARIED

Place; Bengaluru
Date: October 30, 2026

Enci: Statement of determination of the amount of permissible capital payment for
proposed buyback of equity shares {"Annexure”) approved by the Company

Annexure

Staternent of computation of permissible capital paymenl fowards propossd buy-back |
af syuity shares in accordance with he proviso o Seclion 88(2)(b) of the Companies |
Act, 2013 (*the Act™) and read with the proviss o Regulation 5{igb) of the Securities and |
Exchange Board of India (Buy-Back of Securities) Regulations 2018, as amended, based

an annual audited standakone and consalidatad financial statements for the ysar ended {
arvd 8 at March 31, 2026

G PRI S|t

Particulars Amcunt Amaount
extracted extracted
from the frem the

latest audited latest audited
standalone consalidated
financial financial
statements as at | statements as at
March 31, 2026 | March 31, 2026

Paid-up aguity shara capital A 373.00 37305
(74,609,427 fully paid up squity
shares of Rs. § each)
Frea resarses {rafer note 2) 8 4,553.55 TRTSAT
Total of Paid-Up Equity Share C=A+B 4,926.60 B.248.52
Capital and Free Reserves
Free reserves
Contribution fram salling 210.04 210,00
shareholders
Securities premium 3.121.68 3168
CGraperal rasene ) 136 1.36
Other equity - On reclassification of J6E.85 3021
financial instruments
Ratainad samings 1,231.50 4. 732.82
Demerger deficit balance (3F01E) {37018
Less: Unrealised gain - fair value {10,686} {142.32)
gain an financial assels
Tatal free reserves 4,553.55 7.875.47
Maximum  amounl  parmissibla | C*M10% 492 58
for Buyback with the approval of
Board of Diracters of the Company
undar tha section B8{2Kb) of tha
Companies Act and proviso o
Regulation 5(ijib) of the Buy-back
Ragulations, {10% of the aggragala
total paid-up capital and free
reserves, based on the standalone
and cansalidated financial
statements  of the Company.
whichever sels oul a lower amount)

MNotes:

The abowve calculaticn of the tatal paid-up equity share capital and free reserves as at
March 31, 2026 for buyback of sguity shares & based on the amounts appaaring in

pronouncaments issued by the Instiute of Chartered Accountants of India (JICAIT. | the sudited standalone and consalidated financial statements of the Company for the

1 year ended March 31, 2026, These financial stalements are prepared and prasentad in

assurance about whether the financial stataments ars free of matarial misstatement. | accordance with the accounting principles generally accepled in India, including the Indian

! Aceounting Standards (Ind AS) prescribed under Saction 133 of the Companies Act, 2013
read with rules made thereunder, #ach as amended from time o tine.

Fres reserves as defined in Saction 2{43) of the Companias Act, 2013 raad along with
Explanation || provided in Seclion 68 of the Companiaes Act, 2013, as amanded.

Fer and behalf of the Board of Directors of

Medi Assist Healtheare Services Limited
CIN: LT4900MH2000PLC 437885

Sdy-

Satish Gidugu
CED & Whale Time Director
GIN: DEG436TT

Place ; Bengaluru
Date @ Getobar 30, 2026

{Amount in INR milliona)

Unquote
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RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required urder the SEBI Buyback Regulations, the Company has fiwed Friday,
Movember 20, 2026 as the Record Date for the purpose of determining the
entitlement and tha names of the sharehalders, who are eligible to participate in
tha Buyback.

Ag pur the SEB| Buyback Regulations and such other circulars or notifications,
az may be applicable, in dus courze, each Eligible Shareholder will recelve the
Letter of Offer along with the tender form indicaling the entilement of the Eligible
Shareholder for participating in the Buyback.

In accordance with the S5EBI Buyback Regulations, the dispatch of tha Latlar of
Offerr shall ba through slectronic mode anly, within 2 (bso) waorking days from the
Record Date, If the Company o the Ragistiar to the Buyback e, MUFG Intime
Indim Private Limited {Formery Link Infime India Private Limited), receives a
raguest from the Eligible Shareholder to receive a copy of the Letter of Offer in
physical form, the sames shall ba provided.

The Equity Shares to be bought back as a parl of the Buyback are divided inlo 2
{twa) categanies:

1l Resarved categary for Small Shareholders {defined harginafter); and

i}
Ar defined in Regulstion 2(i){n)} of the SEBI Buyback Regulalions, a “small
sharehalder” is a shareholder who holds equily shares having market value, on the

basiz of closing price on the steck exchange having highest trading volume as an
the Record Date, of not more than T 2,00,0004 {Indian Rupees Twe Lakhs only).

In accordance with the provise to Regulation & of the SEBI Buyback Regulations,
15% of the number of Equity Sharas which the Company proposss to buyback
or such number of Equity Shares entiled as per the shareholding of Small
Shareholdars as on the Record Date, whichevar is higher, shall be resersed for the
Small Shareholdars as part of this Buyback.

General category for all other Eligible Shareholders,

Based on the shareholding on the Record Date, the Company will determineg the
entitlement of 2ach Eligible Sharaholder including Small Shareholders to tender
thair Equity Shares in the Buyback. This antilameant for sach Eligible Sharehalder
will be caloulated based on the number of Equity Shares held by the respoctive
shareholder as on the Record Date and the ratio of Buyback applicable in the
calegory to which such ghareheldar belongs. The final number of Equity Shares
which the Company will purchase fram each Eligible Shareholder will be based an
tha tolal number of Equily Shares tenderad. Since the Promolers and Promoter
Group and persons in control of the Company have declared their intention
to not participata in the Buyback, the Equity Shares held by them shall not be
congidarad for the purposes of computing the entitlement ratio, in accordance
with the proviso o Regulation 4{iwHa) of the SEB| Buyback Regulations. In
accordance with Regulation 3(ix) of the SEBI Buyback Regulations, in order o
ansura that the same Eligible Shareholder with multiple demat accounts’ folios
does not receive a higher entitlement under the Small Sharehclder categary, the
Company will club together the Equity Shares held by such Eligible Shareholder
with a commaon Permanent Account Mumbsar ("PANT) for determining the category
(Small Sharsholdar or Genaral Category) and their antittamant undar the Buyback.
In case of joint shareholding, the Company will club together the Equity Shares
held in cases where the sequence af the PAMS of the joint sharehclders is identical.
In case of Eligible Shareholders holding physical shares, where the asquence of
PAMs iz identical, the Company will clulk togather the Equity Shares held in such
casas. Similafy, in case of physical sharehalder where PAN is not available, the
Company will check the sequence of the names of the joint holders and club
together the Equity Shares held in such cases where the seguence of the PANs
and name of joint sharehckders are idenfical. The sharsholding of inatiutional
inwvestors like mutual funds, pension funds, trusts, insurance companies, foreign
institutional investors! fereign portfolio invesiors sle. with caomman PAN will not (o
b chubbed logether Tor determining the category and will be considerad separataly,
where these Equity Shares are held for different schemes! sub-accounts and have
a different demat account nomenclatura based on information prepared by the
ragistrar and transfer agent to the Buyback ("Registrar’} as per the sharshalder
racortds recaived from the depasitories. Further, the Equity Shares held under the
category of “clearing members” or “corporate body margin account” or “corporate
body — broker” as per the beneficial position data as on Record Date with commaon
AN are not proposed to be clubbad egether for determining thair entitlement and
will b2 considerad separately, where these Equity Shares are assumed to be held
on bahalf of clients.

Aftar accepting the Equity Shares landerad on the basis of entilem=nt, the Equity
Shares left to be bought back, if any, in one category shall first be accepted, in
propertion fe the Equity Shares tendered over and above their entitlement in
the offer by Eligibke Shareholders in that category, and theresfler from Eligible
Shareholders who have tandered over and above their enfittamant in the other
catagary.

The parbcipation of Eligible Sharcholders in the Buyback is wvoluntary. Eligible
Shareholders halding Equity Shares of the Company can choose to participate and
gel cash in lieu of shares o be accepted under the Buyback or they may chodse
naot fo participata. Eligible Shareholders holding Equity Shares of the Company
may also accepl a part of their antitlemant. Eligible Shareholders halding Equity
Shares of the Company alsa have the option of lendering additional shares (over
and abova their entittement) and participate in the shortfall created dua to non-
paricipation of some other sharshalders, if any. If the Buyback entitlement for any
Eligible Eharsholder is not a round number, then the fractional entitement shall
b ignorad for computation of Buyback antitlement to lender Equity Sharss in the
Buyback. The accaptance of any Equity Shares tendered in excass of the Buyback
Entitlement by the Eligible Sharaholder shall be in terms of procedure outlined
herain, In case any Eligibke Shareholder or any parson claiming 1o be an Eligible
Sharshalder cannct participate in the Buyback Offer for any raaaon, the Company,
tha Manager and Reagistrar to the Buyback and their officars shall net be liable in
any mannar for such non-participation.

The maximum tender under the Buyback by any Eligible Shareholder cannot
eycesd the number of Equity Shares held by the Eligible Sharehalder as on the
Record Date, In case the Eligible Shareholders hold Equity Shares through multiple
damat accounis, tha tendear through demat account cannaot excsed the number of
Equity Shares hald in thal demat account.

Thie Buyback from sharehclders who are persons résident oulside India, including
the foreign porfolic investors, erstwhile overszas corporate bodies and non-
rasident Indian, etz shall be subject to such approvals, if any and to the axtent
raguired from the concerned authorities including aspprovals from the Resene
Bank of Indi@a under Foraign Exchange Managament Act, 1399 as amendad, and
the rules and regulations framed there under, and such approvals shall be required
to be taken by such non-resident sharehalders.

Detailed instructions for participation in the Buyback {tender of Equity Shares in the
Buyback) as well as tha relevant time table will be includad in the Latlar of Offer
which will be sant through email along with the tender form in due courea Lo the
shareholders holding Equity Shares of the Cempany as on the Record Date, whe
have their amail 1De registered with the Company/Registrar and transfer agent!
depasitory.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

The Buyback is aopen to all Eligible Shareholders’beneficial sharsholders of the
Company holding Equity Shares either in physical or electronic form, as on the
Record Date

The Buyback shall be implemented using the “Mechanism for acquisifon af
shares through Stock Exchange” pursuant to the SEBI Circulars, and following the
procadura prescribed in the Companias Act and the SEBI Buyback Regulations,
and as may be determined by the Beard, on such terms and conditions a5 may be
permitted by law from time (o tine

Far implementation of the Buykack, the Company has appointed IIFL Capital
Services Limited as the registerad broker to the Company (the "Company's
Broker”) through whom the purchasas and seftlemsnts on account of the Buyback
wolkd be made by the Company. The contact details of the Company's Broker are
an follows:

g
@ IIFL CAPITAL

IIFL Capital Services Limited

Address: 24th Floor, One Lodha Place, Senapali Bapat Marg,
Lowrar Parel (West), Mumbai 4040 13, Maharashira, India

Tel Ne.: +31 22 4645 4600

E-mail: broking mediassisthuybackifiifizap.com

Website: wew.iliflcapilal.com

Contact Person: Kunal ThakkanVishal Hase

SEBI Registration Mo, INZO00164132

Validity Period: Permanant

CIN: LOg0gaMH1996PLC132963

The Company will reguest the Stock Exchanges o provide 8 separale aequisition
window (“Acguisition Window™) to facilitate placing of sell crders by Eligibls
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Shareholdars who wish (o tendar Equity Sharas in the Buyback. BSE will ba the
deslgnated stook exchange for the purpoge of thia Buyback. The detalla of the
Acquisition Window will be specified by the Stock Exchanges fram timsa to tima.

Duriry e tendering period, tie order for selling the Eguity Shares will be plassed
in the Acquigition Window by Eligible Sharehabders through their respective siook
brokars ("Stock Broker{s)") during normal trading hours of the secondary market.
Tha Stock Brokers may enter arders for Equity Shares held in demateraleed form
as well as physical form,

Eligible Sharehalders will have to tendar thair Equity Shares frem the same demat
acoount in which they wers holding such Equity Shares as on the Record Date, and

in case of mullipls demat accounts, Eligibls Shareholders are required to tendar |

the applications separately from each demat account In caze of any change in
the demat account in which tha Equity Shares wers held as on Recaord Date, such
Eligible Sharetlders should provide sufficient proof of the same to the Registrar
to the Buyback and auch tendsred Equity Shares may be accepied subject fo
approprate vanfication and validation by the Regisirar {o the Buyback. The Board
or Buyback Commiltes will have the authority to decide such final allacation in case
of non-raceipt of sufficient proof by such Eligible Shareholdar,

In the evant the Stock Brokers of any Eligible Shareholder is nol registered with
BSE! MSE as a trading mambenstock broker, then that Eligikle Sharehalder can
approach any BSES NSE registared slock broker and can register themseslves by
using quick unlgue client code WEC™ facility through the BSES NSE regrstersd
stock broker (after submitting all details a3 may be required by such BIEF NSE
registered slock broker in compliance with applicable law). In cass the Eligibla
Shareholders are unakle to register using UGG facility through any other BSE! NSE
registared brokar, Eligitde Shareholdars may approach Company's Broker e, IIFL
Capital Services Limited, to place their bids, subject o completion of know yoeur
custamer requirements as required by the Company’s Broker,

Modification! cancallation of orders and multiple bids from a single Eligible
Shareholder will only be allowed during the tendaning perod of the Buyback,
Multiple bids made by a single Eligible Shargholder for selling Equity Shares shall
b clubbed and considersd as "ane bid” for the purposes of acceptance,

The cumulative quantily fendered shall ke mads available on the website of the
Siuck Exchanges at www bseindia com and wwwnssindiacom throughout the
trading session and will be updated at specific Intervals during the tenderng periad,

Further, the Company will not ascapt Equity Sharas tendered for Buyback which
are under restraint order of the court’ any ofher competent authority for transfer
sake mndior tile in respect of which is otherwise under dispute or where loas of
shara cedificates has baan notiied to the Company and the duplicale share
certificates have not been Bsued aithar due to such request baing under process
as par the provisions of law or otherwise. In accordance with Regulation 24{v) of
the SEBI Buyback Regulaticns, the Company shall not Buyback locked-in Equity
Shares and non-transferable Equity Shares until the pendency of the lock-in or uniil
such Equily Sharas bacome transferabla.

The Buyback from the Eligikke Shareholders who are residents oulsice India
including  foreign corporate bodies {including erstwhile owerseas corparate
bodies), foreign portfolic investors, non-resident Indians, members of Toreign
nationality, if any, shall be subject 1o the Forgign Exchange Management Act,
1998 and rules and regulations framed thersunder, if any, Income-tax Act, 2025
and rules and regulations framed thereunder, as applicable, and alsc subject o
the receipt/provizion by such Eligible 3hareheldars of such approvals, if and io
the extenl necessary o raquired frem concermed authorites incloding, bul net
limited to, approvals from the Reserve Bank of India under the Foreign Exchange
Managamant Act, 1993 and rules and regulations framed thersunder, if any.

The reporting requirements for non-resident shareholders under the Foreign
Exchange Management Act, 1989, as amended, and any other rules, requlations,
guidelines, for remittance of funds, shall be made by the Eligible Sharsholder and!
or the Stock Broker through which the Eligible Shareholder places the bid

Procedure to be followed by Eligible Sharehelders holding Equity Shares in
the dematerialized form:

Eligible Shareholdars who desire to tender their Equity Shares in dematerialized
form wnder the Buyback would have to do so through thair respaclive Stock Brokar
by indicating the details of Equity Shares they intend to tender under the Buyback,

The Stock Broker would bea required to placse an orderd hid on behalf of the Eligible
Shareholders who wish to terder Equity Shares in the Buyback using the Acquisition
Window of the Siock Exchanges, For furiher details, Eligible Sharehalders may
refar to the circulars issuad by the Stock Exchanges and BSE Clearing Limited and
MNEE Clearing Limited {collectively referred to as the “Clearing Corporation”).

The relevant detzils including the setlameant number undar which the lien will
be marked on the Equity Shares tendered for the Buyback will ba provided in
a separate circular io be issued by the Stock Exchanges andfor the Clearing
Corparation.

The lken shall be marked by the Stock Broker in the demat account of the Eligible
Shareholder for the Equity Shares tendered in the Buyback. The details of the
shares marked as lien in the demat account of the Eligible Shareholder shall be
provided by the depositonies to the Clearing Corporation,

In cass, the damat account of tha Eligikle Shareholdars is hald in ona deposilory
and clearing member pool and Clearing Corporation acceunt is held with other
dapositery, the Equity Sharss tendered under the Buyback shall be blacked in
the sharaholders demat account at the source depoasilory during the tendering
periad, Inter Depasitory Tender Offer (1DT7) instruction shall be inifiated by the
Eligitle Sharsholdar at source deposilory o clearng member pooll Cleaning
Corporation account at target depository, Source depository shall bhock the Eligible
Shareholder's securiies {i.e., transfers from free balance to blocked balance)
and send 10T meassage o largel depository lor confirming creation of lien. Details
of Equity Shares blocked in the Eligible Sharsholders demat account shall be
provided by the target depoesitory to the Clearing Carporation.

For custodian participant orders for dematerialized Egquity Shares, early pay-
in is mandatory prior to confirmation of order! bid by custodian participant, The
sustodian parlicipanl shall sither confinm of reject the orders no later than the
clesing of trading hours on the lagt day of the tendering perod, Thereafter, all
unconfimned orders shall be deamed to be rejected. Far all confimed custodian
participant orders, order modification shall revoks the custodian cenfirmation and
the revised order shall be sent to the custodian again for confirmation.

Upon placing the bid, the Stock Broker shall provide a Transaction Registration
Slip ("TRS") generated by the stock exchange bidding ayatem 1o the Eligikle
Shareholder on whosa behall the order’ bid has been placed. TRS will contain
details of order submitted like Bid 1D No., Application No., DP 1D, Client 1D, number
of Equity Shares tenderad etc. In case of non-receipl of the completed tender farm
and other docurmeants, but len marked on Equity Shares and & walid bid in the
axchange bigdding syatem, the bid by such Eligible Shareholder ghall be deemed o
have bean accepted,

It iz clarified that in case of dematerialised Equity Shares, submission of the
temder form and TRS {o the Regislrar i nol required, After the receipl of the
demat Equity Sharas by the Clearing Corporations and a valid bid in the exchange
dding system, the Buyback shall be deemed to have been accepted, for Eligikle
Sharehclders holding Equity Shares in damat form.

The Eligible Shareholders will have to ensure that they keep the depository
participant "DP”} account active and unblocked 1o receive credit in case of refumn
of Equity Shares dua lo rejection of dusa lo proralsd Buyback decided by the
Company. Further, Eiigible Shareholders will have 1o ensure that they keep the
bank account attached with the DF account active and updated o receive cradit
remittance due o acceptance of Buyback of shares by the Compary. In the event
if ary Equity Shares are tendered fo Clearing Corporation, excess dematerialized
Equity Sharss or unaccapled damalenalized Equity Sharss, if any, lendered by
the Eligible Shareholders would be returmed to them by Clearing Corparation. If
the security transfer instruction is rejected in the depository systemn, due to any
issue then such shares will be transferred to the shareholder broker's deposilory
pool account for enward fransfer (o the Eligible Sharehalder. In case of custedian
participant orders, excess dematarialized shares or unaccepled dematerializad
shares, if any, will be refunded to the respective custedian depositony poeol account,

Eligible Sharahalders who have tendared their demat shares in the Buyback shall
aleo provide all relevant decumaenls. which are necessary o ensure transfarability
of the demat shares in respact of the tender form to be sent. Such dacuments may
include (but not limited 1a): (a) duly attested power of attomsy, if any person othear
than the Eligitde Shareholder has signed the tender form; (b} duly attested death
certificate and succassion cerificatelegal heirship cerfificate, in case any Eligible
Sharaholder is deceased, or court approved scheme of mergeramalgamation
for @ company; and {€) in case of companies, the necessary cerified corporate
autharizations (including board andfar general meesting resalulion).
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In casa the Equity Shares are hald on repatnation basis, the Eligitde Sharehalder,
being a non-resident shareholder, should obtain and enclose a lettar from its
authorised dealarf bank confirming that at the time of acquiring such Eguity Shares,
payment for the same was made by such Eligible Sharehalder, from the appropriats
account a5 specified by RBI in ils approval, In case the Eligible Shareholder. being
a non-rasidant sharehalder, is not in a position to produce the sakd carlificate, the
Equity Shares would be deemed ta have been acguired cn non-repatriation basis,
and in that case, the Eligikle Shareholder shall submit & consent letter addreassed
te thve Company, allowing the Company ta make the payment an a non-repathiation
basis in respect of the valid Equity Shares accapled under the Buyback,

Procedure to be followad by Eligible Shareholders holding Equity Shares in |

physical ferm;:

In accordance with SEB| Circular dated July 31, 2020 {Circular no, SEBIHOICFDY

CMDUCIRP20207/144), Ellgible Sharahoiders holding Equity Shares in physical
form can participate in the Buybkack. However, such tendering shall be as per the
pravisions of the SEBI Buyback Regulations.

Elrgible Sharehalders who are halding Equity Shares in physical form and intend
to participate in the Buyback will be required to approach their respective Stock
Broker along with the complete set of documeants Tor vanfication procaduras to ba
carried out bafore placemant of the bid. Such documents will include the {a) tha
tender form duly signed (by all Eligible Shareholders in case the Eguity Shares
are in joint names), in the same order In which they hold the Equity Shares, (b)
orginal Equity Share cerificate(s), (¢} valid shars transfer farm{s/Form SH-4 duly
fillsd and signed by the ransferors (i.e. by all registerad Eligivle Shareholdars in
same order and as per the spscimen signatures registered with the Company)

and duly witnessed at the approprialte place authorizing the transfer in favour of |
the Company, (d) self-attested copy of the Eligible Shareholders PAN Cardis),

{e} any othar relevant documents such as, but not limited to. duly attested power |
[

of attornay, corparate authorization (including board / shareholder resolution and
specimen signature), notanzed copy of death certificate and succession certificate
legal heirship cerlificate or probated will, if the original Eligible Shareholder has
deceased, elc., as applhicable. In addition, if the address of the Eligible Sharehokder
has undergone a change from the address registered in the register of members of
the Caompany, the Eligible Sharaholdaer would be required to submit a sall-atlestad
copy of address proof consisting of any one of the following documents: valid
Azdhaar card, votar identity card or passport.

Based on aforesakd documents, the concerned Stock Broker shall place an ordery
bid an behalf of the Eligible Shareholders holding Equity Shares in physical form
who wish to tender Equity Shares in the Buyback, using the Acqguisition Window
of Stock Exchanges. Upon placing the bid, the Stock Broker shall provide a TRS
generatad by the exchangs bidding system to the Eligible Shareholder, The TRS
will eantain the datails of erder submitled like falio no., Equity Share certificate no.,
distinctive no., number of Equily Shares lendared ele.

Any Shareholdar Broker/Eligibls Shareholdar who places a bid for physical Equity
Shares, is required to deliver the ariginal Equity Share certificata(s) and documents
{as menticned above) aleng with TRS generated by exchange bidding system upon
placing of bid, sither by reglstered post, spead post or courier or hand delivery to
the Regiatrar to the Buyback i.e. MUFG Intime India Private Limited (Fommerty Link
Intirme lndia Private Limited), on or belure the Buyback closing date. The anvelopsa
should be superscribed as “Medi Assist Healthcare Services Limited— Buyback
20268°. One copy of tha TRS will ba retained by Reqgistrar fo the Buyback and it will
provide acknowledgement of the same (o the Stock Broker.

The Eligikle Shareholders holding physical Equity Shares shauld note that physical
Eguity Shares will nol ke accaplad unlass the complele sel of documenis are
submitted. Acceptance of the physical Equity Shares for Buyback by the Company
shall ba subject to verification as per the SEBI Buyback Regulations and any
further directions isswed in this regard. The Registrar o the Buvback will varily such
bids hased an the documents submitied on a daily basiz and 1ill such verification,
BSE shall display such bids as ‘unconfirmed physical bids'. Onea Registrar to the
Buyback confirms the bids, they will be treated as ‘confirmed bids’,

In ease any Eligible Shareholder has submitted Equity Shares in physical form
for dematarialisation, such Eligible Sharsholdars should ensure thal the process
of getting the Equity Shares dematerialized is completed wall in time 3o that they
can participate in the Buyback before tha closure of the tendering penad of tha
Buyback.

An unregistered shareholder holding physical shares may also tender hisd her
Equity Shares in the Buyback by submitting the duly sxeculed transfar deed for
fransfer of shares, purchased prior to the Record Date, in his f her name, along with
the offer form, copy of his! her PAM card and of the perscn from whom he { she has
purchased shares and other relevant documents as required for transfor, if any.

METHOD OF SETTLEMENT
Upen finalization of the basis of acceptance as par SEBI Buyback Regulalions:

The sattlement of frades shall be carrded cut in the manner similar fo settlement of
trades in the secondary markst.

The Company will pay funds pertaining to the Buyback to the Company Broker
wha will transfer the funds to the Clearing Corperation’s bank account as per the
prascrbed schadule. Far Equity Sharas accspled undear tha Buyback, the Clearing
Corporabion will make direct funds pay-out to the respective Eligible Shareholders.
If any Eliginle Shareholder's bank account details are not available ar if the funds
tramsfar instruction is rejected by the Reserve Bank of India or relevant bank, dus to
any reaseng, then the amount payable to the concernmed Eligitle Shareholders will
be fransfarred io the sstilemant account of the Stock Braker for onward transfer ta
asuch Eligible Sharaholders,

Cetails in respect of shareholder's entitement for tender offer process will be
provided to the Clearing Corporation by the Company or Registrar (o the Buyback,
On receipt of the same, Cleaning Corporation will cancel the excess or unaccepied
blocked shares in the demat account af the shareholdar. On sellemant date, all
blocked shares mentioned in the accepted bid will be transferred 1o te Clearing
Corporation,

I case of carain sharaholders viz., NRIs, non-residents ete. {(where thare are
specific regulatory requirements pertaiming 1o fumds pay out including thoss
prascribed by the Reserva Bank of India) who da nat apt to settle thraugh custodians,
e funds pay out woukd be given o their respective Stock Broker's setilement
accounts for releasing the same to such shareholder's account, For this purpase,
the client lype delails would ba collecled from the deposilofies, whereas funds
pay out pertaining to the bids settled through custodians will be transferred o the
sattlement bank account of tha custodian, each in accordanca with the epplicabla
mechanism presoribed by the Stock Exchanges and the Slearing Corporation from
lime to time.

In the case the demal account of the Eligible Shareholders is held with one
depository and the clearing member pocl’ Clearing Corporation account is held

with another dapasitory, the Clearing Corporation that helds the clearing member |
pool and Clearing Corporation account of the Eligikle Shareholder will sancel the |

axcass of unaccepted shares in the depository that holds the dematl account,
Source depository will not ba able to release the lien without a releass of IDT
message from target depository. Further, release of IDT message shall be sent
by target depository sither based on cancellation request received fram Clearing
Corporation of automatically generated after matching with bid accepted detail
as received from the Company or the Regisirar 1o the Buyback, Post receiving
the IDT message from farget depository, source Depository will cancelfraleasa
excess of unaccepled blocked shares in the demat account of the shareholder.
Post completion of tendering period and receiving the requisite details viz., demat
acesunt details and accepled bid quantity. source depository shall debit the
securifies as per the communication/megasge reczived from target depasitany to
the extenl of accepted bid shares from sharabalder's demat account and credit it 1o
Clearing Gorporation settlement account in target Depository on setilement date

For custodian paricipant crders for dematerialized Equity Sharas, early pay-
in is mandalory prior to eonfirmation of order’ bid by custodian participant. The |
custodian participant shall either confirm or reject the orders no later than the
chasing of trading hours on tha last day of the tendering pericd. Thersafler, all
unconfimmed orders shall be deemed bo be rejected. For all confirmed custodian |
participant ordars, order modification shall revoke the custodian confirmation and

the revised ordar shall be sent 1o the cuslodian again for confirmalion.
I relation to the physical Equity Shares:

The funds pay-out would be given fo the respective Slock Broker's sefflement

accounts for releaging the same o the respective Eligible Shareholder's ascount.

In accordancea with SEBI Circular dated July 31, 2020 {Circular no, SEBIYHO CFDY
CMOMICIRPIZ020/144), Eligible Sharsholders halding Equity Shares in physical |

farm can parfiicipate in the Buyback. However, such tendaring shall be as per the |
i Date : Novemnber 2, 2026

Place : Murmipai

provisians of the SEBI Buyback Regulatians.
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If physical Equity Shares tendered by Eligible Shareholders are not accepted, the
shara cerificates would be refumed to such Ellgible Sharehalders by registersd
post or by ardinary post or counier at the Eligible Sharshalder’ sole risk. The
Company alss encourages Ebgible Sharcholders holding physical shares o
dematerialize their physical shares,

The Equity Shares bought back in the dematenalissd form would be transferred
directly to the escrow account of the Company openad for the Buyback {the
“‘Company Demat Escrow Account™ provided it is indicated by the Company's
Broker of it will be transferrad by the Company's Broker to the Company Demat
Escrow Account on recaipl of the Equily Shares from the clearing and settiement
machanism of the Stock Exchangas.

The Stock Broker would issue a contract note to their respective Eligible
Sharshaolders far the Equity Shares accepied under the Buyback. The Company’s
Broker would issue a contract note to the Company for the Equity Shares accepted
under the Buyback,

Eligible Sharsholdars who intend to padicipate in the Buyback should consult thair
respactive Stock Broker for payiment o them of any cost, charges and expenses
{including brokerage) that may be levied by the Stock Broker upon the selling
sharsholdars for tendering Equity Shares in the Buyback (secondary marksl
fransaction}. The Buyback consideration received by the Eligikle Sharehaldera in
raspact of accapted Equity Shares could be nel of such cosls, applicalbls taxes,
charges and expenses (including brokerage) and the Company and the Manager
to the Buyback accept no responsibility to bear or pay such additional cost, charges
and expanses fincluding brokerages) incurred solely by the selling shareholders.
The Equity Shares accepted. bought and lying to the credit of the Cempany Demat
Estrow Account will be exlinguished in the manner and following the procedurs
prescribed in the SEBI Buyback Regulations.

Any Shareholder Broker/Eligible Shareholder who places a bid for physical
Equity Shares, is required o deliver the original Equily Share cerificatels) and
documents (as menticned above) along with TRE generatad by exchanga bidding
system upan placing of bid, githar by reqgistered posl, speed post or courier or hand
delvery to the Registrar to the Buyback e, MUFG Intime India Private Linvited
{Formerly Link Iniime India Privale Limited) on or before the Buyback closing dale.
Cna copy of tha TRS will ba relained by Registrar to the Buyback and it will provide
acknowledaement of the same 1o the Stock Broker

Eligible Shareholdars who are holding Eguity Shares in physical farm and intend
o participate in the Buyback will be required to approach their respoctive Stock
Broker along with the complefe set of documenis for verifization proceduras o be
carad aut before placement of the bid. Such documents will include the (&) the
tendar form duly signed {by all Eligible Sharehclders in casa the Equity Shares
are in joint namsas}, in the same arder in which they hold the Eguity Shares, (b}
original Equity Share cortificate{z), {c) valid shary transfer formisy Form SH-4 duly
filled and signed by the transferors {i.2. by all registered Eligible Shareholders in
sames ordar and as per the specimen signaturas ragistarad vath tha Company)
and duly withessed at the appropriate place authorzing the transfer in favour of
tha Company, {d) sslf-attested copy of the Eligible Sharshalder's PAN Card(s),
fu} any other relevant docurments such as, but not limited to, duly attested power
of atterney, corporate authorization {including board [ shareholder resolufion and
spacimen signalure), nolarized copy of death certificate and succession cerificatel
legal heirship cerificate or probated will, if the orginal Eligible Shareholder has
deceasad, etc., as applicable. In addition, if the address of the Eligikle Sharehalder
has undergone a change from the address registerad in the register of members of
the Company, the Eligible Sharsholder would be required fo submit a self-attested
copy of address proof consisling of any one of the following documents: valid
Aadhar card, voter identity card or passport.

COMPLIANGCE OFFICER

The Company has appointed Ms. Rashmi BY, Company Secretary and Compliance
Officer, as the compliance officer for the purpass of the Buyback ("Cempliance
Officer”). Invastors may camlact the Compliance fficer for any clarfication or o
address their grievances, if any, during office bours Le, 10:00 am. (IST) o 800
p.m. {¥5T) on any day except Saturday, Sunday and public holidays, at the following
address!

M=, Rashmi BY

Company Secretary and Compliance Officer

Tower O, 4th Floor, IBC Knowledge Park 4/1 Bannerghatia Road,

Bengalune, Karnataks - G600248

Tel: +91-80-8519 G000

E-mail: investor relationsfpmediassist.in

Website: www mediassist.in

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

In case of any query, the shareholders may alag contact MUFG Infime India Private
Limited {formerly Link Intime lndia Private Limied) ("MUFG"}), the Registrar and
Share Transfer Agent of the Company, appointed as the Investor Service Centre
for the purposes of the Buyback, ocn any day except Saturdays, Sundays and public
holidays, between 330 a.m. {(I5T) and 5:30 pm. {I5T}. al the following address:

(¢) MUFG rrcrin

MUFG Intime India Private Limited

{Fermerly Link Intime India Private Limited)

C-101, 1* Floor, Embasay 247, Lal Bahadur Shasin karg
Yikhrali (West) Mumbai, kMaharashira, India 400 083

Tel Ne.: +91 810 511 4249

Fax Ne, +81 22 491 86060

Contact Person: Ms. Shanti Gopalkrishnan
Email:mediassist buybackd@in mpms. mufg.com
Webslte: www.in mpms.mufg.com

Investor Grievance E-mall: mediassist buybackEin, mpms, mufg,com
SEBI Registration Mo, INROQO0O4058

Valldity Peried: Permanent

CIN: UBT190MH1989PTC 118568

MAMAGER TO THE BUYBACK

@ IIFL CAPITAL

IIFL Capital Services Limitad

Address: 24lh Floor, One Lodha Placa,
Senapati Bapal Marg, Lower Parel (Wast),
Mumizai 40§ 013, Maharashira, India

Tel No.: +31 22 4646 4728

E-mail: mediassist.buyback2026@iiflcap.com
Wabsite: wwreiiflcapital com

Contact Person: Dhruv Bhavsar! Pawan Kumar Jain
SEBI Registration Number: INMO02010940
Validity Peried: Permanent

CIN: L9902 H1996PLC 132583

DIRECTOR'S RESPONSIBILITY

As per Regulation 24{i)a) of the SEB| Buyback Regulations, the Board accepts
raspansibility for all the information coniained in this Public Announcement and
confirms that the informatian in such documents contain true, factual and material
information and does not centain any misleading infermation.

For and on bekall of the Board of Directors of
Medi Assist Healthcare Services Limited

S~ S Sa~

Rashmi B V
Compaiy Secretary and
Compliance Officer
Membership No.: AJST29

Batish WV N Gidugu

Whinle-Tinwe Dirgctor &
CEO

Chhatwal

Chalrmian
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PUBLIC ANNOUNCEMENT

) + Contact Person: Ms.

H@E, @A, 3 AEa 2038

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF MEDI ASSIST HEALTHCARE SERVICES LIMITED (THE “COMPANY™} FOR

THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND

EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) HEELILA'I'II!IHS 2018, AS AMENDED FROM TIME TO TIME.

This public announcement {the “Public Anneuncement”™) is being made pursuant |
to the provisions of Regulation 7{i) of the Securities and Exchange Board of India
{Buy-Back of Securities) Regulations, 2018, as amended [including any statulary
modification(s), amendment(s} or re-enactments from lime to time) (the “SEBI
Buyback Regulationa™) and contains the disclosures as specified in Sehadule
Il ef the SEBI Buyback Regulations read with Schedule | of the SEBI Buyback
Régulations,

OFFER TO BUYBACK UPTO 11,559,193 (ELEVEN LAKH FIFTY NINE THOUSAND
OMNE HUNDRED NINETY MINE) FULLY PAID-UP EQUITY SHARES HAVING A FACE
VALUE OF T 8- [INDIAN RUPEES FIVE ONLY) EACH OF THE COMPANY {"EQUITY
SHARES"™) AT A PRICE OF ¥ 4256/- (INDIAN RUPEES FOUR HUNDRED TWENTY FIVE
OHLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS
FROM ALL EQUITY SHAREHOLDERS THROUGH THE TENMDER OFFER ROUTE
USING THE STOCK EXCHANGE MECHANISM FOR AN AMOUNT NOT EXCEEDING
¥ 49,26.58,575/- (INDIAN RUPEES FORTY NINE CRORE TWENTY SIX LAKH FIFTY
HINE THOUSAND FIVE HUNDRED SEVENTY FIVE ONLY}

Certain figures contained in this Public Announcement, including financial
infermation, have been subject to reunding-off adjustments. All decimals have been
rounded off te 2 (Iwe) decimal polnts, In certain inslances, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and
{ii} the sum of the numbers in a columi oFf Fow in certain tables may nel conferm
gxactly to the total figure given for that column or row.
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DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE

The board of directors of the Company (the “Board”, which expression shall
include any commites duly constituted and authorised by the Board 1o exercise s
powiers), at its meeting held on Friday, October 30, 2026 (the “Board Meeting”)
has, pursuant to the provisions of Amticle 75 of the Articles of Association of the
Company, Sections 68, 6%, 70 amd 172 and other applicable provisions, if any, of the
Companies Act, 2013, as amended (the "Companies Act”), the Companies (Share
Capital and Debentures) Rules, 2014, as amended (o the extent applicabde), and
other relevant rules made thereunder, each as amended frem time to time and in
compliancs with the provisions of the SEBI Buyback Regulations, and the Securifies
and Exchange Board of India {Listing Obligations and Disclosire Reguiremants)
Regulations, 2015, as amended (the "SEBI Listing Regulations™} {including any
statutory medifications of re-siactments of the Companies Act of the rules made
thersunder or the SEBI Buyback Regulations, or the SEBI Listing Regulations), and
siibjact te such other approvals, permilssions, congents, sanctions and exemplicns of
Securities and Exchange Board of India (*SEBI"), Reserve Bank of India ("RBI"), the
steck exchanges on which the Equity Shares of the Company are |1sted Le., Mational
Stock Exchangs of India Limited {"NSE"} and the BSE Limited {"BSE” logether with
the NSE, the "Stock Excharnges”), Ministry of Corporate Affairs ("MCA"), Registiar
of Companies {'RoC”) and ofber authorties, institutions or bodies {fogather with
SEBI, RBI, Stock Exchanges, MCA and RoC, the "Appropriate Authorities®}), as
may be fnecessary, and subject is such condilions, alleralions, amandmants and
modifications a5 may be prascribed or imposad by the Appropriate Authonties while
granting such approvals, permissions, consents, sanclions and axemplions which
may be agresd to by the Board, approved the buyback by the Company of up o
11.5%,159 {Eleven Lakh Fifty Nins Thousand One Hundred Nirnely Nine) fully paid up
Equity Shares of the Company having a face value of T &/ {Indian Rupees Five only)
aach of the Company, at a price of ¥ 425/ (Indian Rupees Four Hundred Twanty
Fiwa onlyy per Equily Share (“Buyback Price”) payable in cash for an amount nol
axceeding € 42.26,59 575 {Indian Rupees Forty Nine Crore Twenly Six Lakh Fifty
Mine Theusand Five Hundred Sevenly Five only) (‘Buyback Size"), excluding
Transaction Costs {defined below) on a proportionate basis through the terder olfer
route as prascribed under the Companias Act and the SEBI Buyback Regulations,
from all the equily shareholders’ beneficial owners of the Equily Shares of the
Compaiy, who hald Equity Shares as on the record date, [e., Friday, Novembesr 20,
2028 ("Record Date”) {tha "Buyback’). The Buyback Size represents 10.00% and
5.97% of the aggregate of the Company's fully paid-up Equity Share capital and frae
rasarvas a5 par the latest audited standalone and consolidated financial statemants
of the Compary, respectively, for the year ended as on March 31, 2026.

Sinca the Buyback is up lo 10% (based on standalone finandial statemants) and
less than 10% {based on consolidated financial stataments) of the paid-up Equity
Share capital and frea reserves of tha Company as per ils latest audited financial
slatements as of March 31, 2028, the approval of tha sharehobders is not requirad
for the Buyback in terms of the SEE| Buyback Regulations and the Companies Act.

The Buyback Sire mpresanis 10,005 and 5.97% of the aggregate of the Company's
fully paid-up Equily Share capital and free resenves as per the latest audited
slandalona and consolidated financial slatermants of the Company, respactively, as
of March 31, 2026, and is within the slatutory limit of 25% of the aggregate iotal paid-
up Equity Share capital and frea resarves of the Company. based an bolh standalone
and sonsolidatad audiled financial statemenis of the Gompany as of March 31, 2026,
as par applicable pravisions of the Companies Acl and SEBI Buyback Regulalions.

Under the Companias Act and SEBI Buyback Regulations, the maximum number
of Equily Shares that can ba bought back in any financial year canno! axcesad 25%
of tha lotal Equily Sharas in tha lotal paid-up Equity Share capital of the Company
in that financial ysar. The Company proposes to Buyback up 1o 11,598,189 (Elsven
Lakh Fifty Mins Thousand Ona Hundred Ninety Mine) fully paid-up Equity Shares
{reprasenting up to 1.55% of the tofal numbsar of Equily Sharas in the existing tolal
paid-up Eguity Shara capilal of the Company as of March 31, 2028}, which is wathin
tha aforesaid limit of 25% as per the provisions of the Companias Act and Regulation
dii} of the SEBI Buyback Regulations.

The Buyback Size doss nol include any transaction costs viz. brokarage, applicable
laxas such as securnlies transaction tBx, goods and services tax, stamp duty,
expansas incurred or 1o ba incurred far the Buyback like filing fees payable to SEBI,
advisorsfegal faes, inlermadiary faes, public anmounsament, publication expansas,
printing and dispatch expsnses and other incidental and related expensas, alo.
Transaction Gosts™).

The Equity Shares are listed on the Stock Exchanges. The Buyback shall be
underlaken on a propodionate basis from the equily shareholders ! beneficial
owiers holding Equity Shares of the Company as on the Record Date ("Eligible
Shareholders™) through the lender offer process prascribed under Regulation 4(iv)
{a} of the SEBI Buyback Regulations. Additionally, the Buyback shall be, subjest to
applicable laws, implemented by tendenng of Equily Shares by Eligibla Sharshalders
and seltlamant of the same through the stock exchange mechanism as specified in
SEBI circular bearing reférence numhber CIRFCFOYPOLICY CELLM/2015 dated Apnil
13, 2015, raad with circular bearing reference number CFOVDC A2 CIRPI201MG/131
dated Dacember B, 2016, circular beaning refarance number SEBYHOWCFDYDCR-
IVCIRWPI2021/615 dated Awgust 13, 2021 and sircular baaring reference number
SEBIHSYCFD/PaD-2/P/CIR2023/35 dated March 8, 2023, as amendead from time lo
time [colleclively, the "SEBI Circulars™). The Campany will reguasl BSE and NSE o
provida an ecquisiticn window for tandering Equily Shares under the Buyback. For
the purposes of this Buyback, BSE will ba the deskgnated stosk exchange.

In tarms of tha SEBI Buyback Regulations, under the tender affar route, the promaoters
and membsars of the promater group of the Company (*Promoters and Promoter
Group”) and persens in contral of the Company have an option to participats in the
Buybhack. In this regard, the Promoters and Promoter Group and persons in control
of the Company have axpressad thair intention to not participate in tha Buyback vide
their emails/ letters dated Octobar 28, 2026,

Participation in tha Buyback by Eligible Sharsholders may trigger capital gaing or
deamed dividend taxation in India andfor in their country of residence of Elgibla
Eharsholders. The transaction of Buyback would also be charngeable o securities
tranzaction tax in India. In dus course, the Eligible Shareholders will receive a letter
of offar, which will contain a more detailed note on taxation. However, in view of the
particularized nature of tax consequences, the Eligible Shareholdars are advised to
consult their owm lagal. financial and tax advisors for the applicabls tax implications
priar to participating in the Buyback,

A copy of this Public Announcament is availabla on the Company's website at
veww. madiassist.in, and the website of the Manager to tha Buyback at wawiiflcapital.
com. It is expected to be available during the period of the Buyback on SEBI's
wabsite, at weww.sebigovin, and the Stock Exchanges’ wehsites, at waw naeindia.
cam and waww.beeindia.cam.

MECESSITY FOR THE BUYBACK AND DETAILS THEREOQF

The Buyback is being underaken by the Company to return surplus funds o its
equity shareholders, which are ower and above its ordinary capital requiraments,
including raquirements for technolagy investment, intemational growth intatives and

strategic acquisitions and in excess of any current investment plans, in an axpedient
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and effective manner, The Buyback i being undertaken, inter-alia, for the following
reasons

The Buyback iz a capital allacation decision taken by the Company. The financsal
strategy of the Company i almed at driving the sustalnable growth of its business
and enhancing the returns for its shareholders, The growth of the business, rebust
cash generation and strong balance sheat peaition allows the Company 1o reward its
shareholders from tme 1o time, as in the current instance, while retaining sufficient
capital for growth and investiment opporunities. The Buyback reinforces (he
Company's commitment 1o ils shareholders by returning surplus cash to them and is
expected o improve its eamings per share amd rellim on eguity:

The Buyback would help in improving the Company's retum on equity, theraby
leading to long term increase in shareholder's value; and

The Buyback gives the Eligible Shareholders an opticn 1o either. (A) participata in the
Buyback amd recaive cash in ke of thelr Equity Shares which are accepled under (he
Buyback; or (B) nut participate in the Buyback and get a resultant increase in their
percantage sharehalding in the Campany post the Buybask offer, without additiomal
invastment.

MAXIMUMAMOUNT REQUIRED UNDER THE BUYBACK ANDITS PERCENTAGE

OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES & SOURCES OF
FUNDS FROM WHICH BUYBACK WILL BE FINANCED

. The maximum amount reguired for the Buyback will ot exceed T 48,26,58.575(-

{Indian Rupees Forty Mine Crare Twenty Six Lakh Fifty Nine Thausand Five Hundred
Seventy Flve only) excluding the Transaction Costs,

The Buyback Size represents 10.00% ard 5.97% of the aggregate of the Company's
fully paid-up Eguity Share capital and frée resenaes as per the latest asdited
standalons financial statenvents of the Company, respectively, as on March 31, 2026
and the same s within the preseribed lmit of 10% of the aggregate total paid-up
Equity Share capital and free reserves of the Company, based on both standalons:
and consclidated audited financial statements of the Company as of March 31, 2028,

The funds for the implamentation of e proposed Buyback will be sourced out of |

the free reserves of the Company {including securites premium account) or such
other sources of funds ofF by such mechanisms a2 may be permitted by the SEBI
Buytack Regulations and the Companies Act. The Company shall transfer from its
frae reserves and! of securities premium aceolnt a sum equal to the neminal value
of thie Equity Shares bought back through the Buyback to the capital redemplion
reserae account and datalls of such transfer shall be disclosed in its subseguert
audited financial statemwnts. The funds borrowed, If any, from banks and financial
Institutions will net be used for the Buyback.

BUYBACK PRICE AND BASIS OF ARRIVING AT THE BUYBACK PRICE

. The Eguity Shares of the Company are proposed o be bought back at a price of ¥

4284 {Indian Rupess Four Hundred Twenty Five only) per Equity Share,

The Buyback Price of T 4258/ {Indian Rupees Four Hundred Twanty Five only) per
Eguily Share has been arfived at, after considering vanous faolors including, bul net
limiled Lo the trends in the volume weighlted average prices of the Equily Shares on
lhe Slock Exchanges, rand on share prices, the nel worth of the Company, impact on
financial paramelers including impact on the earmings per Equily Sham, underpinnesd
by thas inbertion to offer a heallhy raturm for ils shareholders,

The Buybaek Price rapresants a:

pramium of 28.01% and 32.04% over the volumea walghled sverage market price of
lhe Equity Shares on NSE and BSE, respeclively, for the thres monihs preceding
lhe date of intimalion io the Stock Exchanges of the Board Mealing lo consider tha
proposal of the Buyback e, Qelobear 27, 2028 “Intimation Date”);

pramium of 46.39% and 45.87% over tha volumes waighled average market price of
the Equity Shares on NSE and BSE, respectivaly, for the two waeks praceding the
Intimation Dala;

pramium of 50.63% and 50.6:3% over the closing prica of the Equity Shares on NSE
and BSE, respaclively, as an Octaber 28, 2026, baing the trading day immedialaly
praceding the Intimation Date;

pramium of 46 80% and 47 653% over the closing prica of the Equity Shares on NSE
and BSE, respactivaly, as on the Intimation Date; and

pramium of 43 37% and 43_22% over the closing prica of the Equity Sharas on NSE
and BSE, respeclivaly, as on the dals of the Board Mesting. i.e.. Friday, October 30,
2026, whan tha Buyback was approved.

In tarms of Ragulation 5{wia) of the SEBI| Buyback Regulaticns, the Board may,
till 1 {one) working day pricr o the Record Date, increase the Buyback Price and
dacreasa the numbar of Equity Shares proposad to be bought back, such that thera
is na change in the Buyback Siza.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES
TO BEUYBACK

Tha Company proposss lo Buyback up to 11585199 (Elsvan Lakh Fifty Ming
Thousand One Hundrad Minaty NMina} Equity Sharas, reprasenting 1.55% of the total
number of Equity Shares in the adisting tolal paid-up Equily Shara capital of the
Company as on March 31, 2026,

DETAILS OF SHAREHOLDING, TRANSACTIONS IN THE EQUITY SHARES
AND OTHER DETAILS OF THE PROMOTERS, MEMEBERS OF THE PROMOTER
GROUP, PERSONS IN CONTROL, DIRECTORS OF PROMOTERS, DIRECTORS
AND KEY MAMAGERIAL PERSONNEL OF THE COMPAMNY

The aggregate sharshalding in the Company of the: (i) Promoter and Promotar
Group; and {ii} dirsclars of companies which ars a part of Promotar and Promotar
Group as on the data of the Board Meaeling (i.s. Friday, Golabar 30, 2026) and this
Public Anncuncement {i.e. Monday, Novembar 2, 2028) are as follows:

Agoregata sharaholding of the Promater and Promoter Group and persan in sontral
of the Company as on lhe date of the Baard Faeling and this Public Announcement:

Br. Nama of tha Shareholder Number of e
Mo, Equity Shares | Shareholding
Prometers
1. | D Vikrarm Jit Singh Chhateal il -
2, | Medimatter Heallh Managemeant 34 41,838 4. 681
| Private Limitzd
Members of Promoler Group
1. | Sushma Chhatwal il -
2. | Saviti Choudbiery NIl -
a. | Meher Savika Chhatwal Mil -
4. | Mira Mallika Chhatwal Fil -
5. | Harila Gupla il -
6. | Geetali Chhatwal Jonason il -
. | Ashok Kumar Choudhury il -
8. | Maya Choudhury Nil -
9. | Wikhil Chuoudhury il -
10. | Uttara Choudhury Nil i
1. | Major General M J S Chhatwal HUF Ml -
12. | Manas Factories Combine (Privata) Mil -
| Limited
13, | Manas  Products  (Protein}  Private Flil -
Limvited
14. | Manas Traders il -
15, | VEMM Consultants Private Limited il -
| Total 34.41,838 4.1

Mone of the diractors of the companies which ars a part of the Premotar and Promotar
Group hold any Equity Shares in the Company, as on the date af the Board Meeling
and the date of this Pubdic Announcemsant.

Exceapl a8 disclosed below, none of the directors of the Company {"Directors™) and
the key managsanal perscnnel of the Company ("KMPs™) hold any Eguity Shares
in the Company, 26 on the dale of the Board Meeting and tha date of this Public

Announcament:
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ar. Mame Designation Number of b
MNo. Equity Shares | Shareholding
1. | Satish VM | Whale-tims Director 380,254 0.51
Gidugu | & CEQ

The aggregate employes stock options ("ES0Ps’) held by the Directors and KMPa,
as on the date of the Board Meeting and the date of this Public Annocuncement, ara
as follows:

. Unvested

Sr. Name Designation Wested but
No. not exercised
1. | Mr Satish W N | Whoele-Time  Director - & | 2,00,000 23224
Gidugu CEC
2. | Mr. Sandeap Chilef Financial Officer 2,20.000 28,950 |
Daga

Aggregats shares purchased o z0ld by the Promoter and Promoter Group, persons
in control, directors and KMPs of the Company, diractors of companies which are a
part of the Promoter and Promofer Group of the Company during & perled of & (six)
months praceding the dals of the Board Meating and this Public Anhouncament:

Aggregate shares purchased or sold by the Promoter and Promoter Group and
persons who ara in contral: N

Aggregale sharas purchased or sold by the direclors of companies which are part of
the Prometer and Promaoter Group: Nil

INTENTION OF THE PROMOTER AND PROMOTER GROUP AND PERSONS IN
CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE
BUYBACHK

I termes of the SEBI Buyback Regulations, undar the tender offer route, the promoters,
members of the promoler group and persons in control of the Company have the
oplion e paricipate in the Buyback. In this regard, the Promolers and Promoler
Group of the Company and parsens in contral of the Company have expressad their
intantion o not participats in e Buyback vide amails! letlers daled Cclober 28,
2028,

Accordingly, except for a change in their percenlage sharsholding, as per the
response recaived in the Buyback and as a result of the axdinguishment of Equity
Shares which will lead to reduction in the Equity Share capital of the Company post
Buyback, the Buybatk will not resull in any benefit to the Promoter and Promoler
Group and persons in contral of the Company.

DETAILS OF ANY SUBSISTING DEFAULTS IN REPAYMENT OF DEPODSITS.
REDEMPTION OF DEBENTURES OR PREFERENCE SHARES OR REPAYMENT
OF TERM LOANS TO ANY FINANCIAL INSTITUTION OR BANKS

The Company confirms that thers are no defaulls subsisting in the repayment of
depoeits, inlerest payment thereon, redemption of debentures or payment of interast
theraon or redemplion of preference shares or paymant of dividend dua lo any
shareholder, or mpayment of any tarm loans or interest payable theracn to any
financial instiution or banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

As raguired by clause (1) of Scheduls | undar Regulation S(iv)(b) of the SEBI Buyback
Ragulations, the Board haraby confirms that it has made a full anguiry inta the affairs
and prospecis of tha Company and has formed an opinion that:

immediatsly following the dals of the Board Meeting approving the Buyback, thara
will ba no grounds on which the Company could ba found unable to pay its debfs;

as regards the Company's prospecls for tha year immediately following the dats
of the Board Mseling, having regard to the Board's intsntion with respact o the
management of the Company’s business during that year and lo the amount and
character of the financial resources which will, in tha Board's view, ba availsbla to
the Company during that year, the Company will be able lo mest its liabiliies as and
when they fall dus and will nol be randersd insalvent within a panod of one ysar from
the dale of the Board Mesting;

in forming the aforesaid opinion, the Board has taken into account the liabilities,
including prospective and conlingent liabilities, as if the Company was being wound
up undar the provisions of the Companies Act or the Insolvancy and Bankrupicy
Cade, 2016 (lo the extant nolified).

CONFIRMATIONS FROM THE COMPANY A5 PER THE PROVISIONS OF THE
SEBI BUYBACK REGULATIONS AND THE COMPAMIES ACT

all tha Equity Shares of tha Company are fully paid up;

the Company shall not issue any Equity Shares or other securities, including by
way of bonus issua, till the expiry of the pericd commancing from the data of tha
Board Meating approving the Buyback, i.a., Octobar 30, 2026, until the date on which
the payment of cansidaration to the Eligible Shareholdars who have accepted tha
Buyhack offer will ba made (the *Buyback Period"), excaplin discharge of subsisting
abligativns through convearsion of warranls, stock option schermes, sweaat equily or
canvarsion of préferance shares or dabanturas info Equity Shares. As on tha dats
af this Public Announcamsant, the Company has: (i) 3,85 846 (Three Lakh Eighty
Five Thousand Eight Hundrad Farly Six} wested EBEOPs; and (i) 718,700 {Saven
Lakh Sixteen Thousand Seven Hundred} unvested ESOPs, which the Company may
honour undar its EE0F schemes. Further, thare is no potantial impact of subsisting
abligations;

the Company, as per provisions of Secticn §3{8) of the Companies Act shall not maks
a further issus of tha same kind of shares or octher securities including allotmant of
new shares under Sectian 62(1)(a} of the Companies Act or other specified securitiss
within & period of & {six) months after the completion of the Buyback sxcept by way
af bonus shares or in the discharge of subsisting chligatons such as conversion of
warrants, stock option schemes, swaat equity or convarsion of preference shares or
debentures into Equity Shares;

the Company, a5 per the provisions of Requlation 244i){f) of tha SEBI Buyback
Regulaticns. shall not raise further capital for & period of 1 {one) year from the dats
af completion of payment to shargholders under this Buyback except in discharge of
its subsisting obligaticns;

the Company shall not buyback Equity Shares out of the proceads of an sarlier issus
of the same kind of shares or the same kind of other specified securities;

the Compary has not completed a buyback of any of its securities during the period
of 1 {ona} year reckaonad from the date of axpiry of Buyback Pericd of the precaeding
affar of buyback;

the Company shall not make any offer of buyback within a period of 1 {one) year
reckanad from the date of expiny of the Buyback Period;

in accordance with Regulation 24{v) of the SEB| Buyback Regulations, the Company
shall not buyback lecked-in Equity Shares and non-transferable Equity Shares until
the pendancy of the lock-in or fill the Equity Shares becoma transferable;

the Buyback shall be completed within & period of 1 {one) year from the date of
paszging of resolution by the Board of the Company approving the Buyhack;

the Company shall not buyback its Equity Shares or other specified securities from
any parsan through negotiated deal whether on or off the stock exchanges or through
apot transactions or through any private arrangement in the implementation of tha
Buryhack;

the aggregate maximum amount of the Buyback i.e. T 49 26 58 575 {Indian Rupess
Forty Ning Crore Twenty Six Lakh Fifty Nine Thousand Five Hundred Sewventy
Five only} does not exceed 10% of the aggregate of the total paid-up Equity Share
capital and free reserves of the Company based on both audited standalone and
constlidated financial statements of the Company as on March 31, 2028, whichewer
asts out & lower amount;

the number of Equity Shares proposed to be purchased under the Buyback, ie.,
11.5%,198 {Eleven Lakh Fifty Nine Thousand One Hundred MNinety Mine) Equity
Shares, does nof exceed 25% of the tofal number of Equity Shares in the tofal paid-
up Equity Share capilal of the Company as on March 31, 2026;

there are no pending schemes of amalgamaltion or compromise or arangement
pursuant io the Companies Act involving the Company, as on the date of this Public
Annaouncement;

the Company shall ot withdraw the Buyback offer afler this Public Announcement;
thve consideration for the Buyback shall be paid by the Company only in cash;

the Company shall comply wilh the statulory and requlatory fimelines in respect of
the Buyback in such manner as prescribed under the Companias Act andfor the SEBI
Buyback Regulationa and any other applicable laws;
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{xvil} the Company shall earmark and make arrangements for adequats sources of funds
for the purpose of the Buybadk in accordance with the SEB| Buybask Regulations:

{xwili pthe Company shall not utilize any money borrowed from banks or financial institufions
for the purpose of buying back its Equity Shares;

the Coampany ahall pot directly or indirectly purchase ita Equity Shares through any
subsidiary company including its own subsidiary companies, it any or through any
imvestment company of group of investmaent companiag;

the Company has been in compliance with the pravisions of Sections 92, 123, 127
and 129 of the Companies Act;

there are no aubsisting defaults in the repayment of deposits, interest payment
thereon, redemption of debentures or payment of interest thereon or redemption
of preference shares or payment of dividend due to any shareholder, or repayment
of any lemm loans or intereat payable therecn to any financkal institition or banking
COMpany:;

{wuii} the ratio of the agaregate of secured and unsacured debis owed by the Company
after the Buyback shall not be more than twice ite paid-up Equity Share capltal and
free ressarves based on both, audited standalone or consolidated financial statements
of thee Company as on March 31, 2026, whichaver $e13 cul a lower amaunt;

(i the Company shall transfer from ite free reservas oF securilias premium assount and!
of guch sources as may be permitted by law, a sum equal to the nominal value of
the Equity Shares purchased through the Buyback to the capital redempton resere
account and the details of such transfer shall be disclosed in its subsaguent audited
financlal stalements;

(v} the Buyback shall mot result In delisting of the Equily Shares fram the Stock
Exchanges;

{xnv) the Buyback would be subject to the condiion of maintaining minimum public
shareholding requirements az specified in Regulaton 38 of the SEBI Leksting
Regulaticns;

{xxvilas per Regulation 24(ike) of the SEB| Buyback Regulationg, the Promoters and
Promoter Groug, and thelr asscaates, other than the Cempany, shall nol deal in the
Equity Shares ar other specified securities of the Company either through the Stock
Exchanges of aff-markel transactions (neluding Inter-se transfer of Equity Shares
amang the promoters and members of promaoter group) from the date of the Board
Meeting Bl the closing of the Buyback affer,

toodlyas per Regulation 24{1Hea) of the SEBI Buyback Regulations, except for tendering
shares or other specified secunties in the Buyback offer, the shares or other specified
securities held by the Promoter and Promoter Group Ineliding thelr associates, for
which Buyback i undertaken, shall remain frozen at the IMemational Secunties
Identification Mumbes [ISIM} kevel during the Buyback Pericd;

focd) the Compary shall ensure consequent reduction of ts share capital post Buyback
and the Equity Shares bought back by the Company will be extinguished and
physizally destreyved (if applicable ) in the manner prescribed under the SEB| Buyback
Regulaticns and the Companies Act within the specified timelines; and

{xxixithe Company shall nol undertake the Buyback unless it has obtained the prior congsent

of iz lenders in case it resulls in a breach of any covenant with such lenders, As per

Resulaticn 5{iHc) and para (i} of Schedule | of the SEBI Buyback Rogulations, the

Company confirms thal there |5 no breach of any covenants of the loans taken. All

necessary lender consents reguired n connection with the Buyback have been duly

oblaimad.

REPORT BY THE COMPANY'S STATUTORY AUDITOR

The text of the report dated October 30, 2026 received from M 5 K A B Assotiates
LLF, the statutsry avditor of the Company addressed 1o the Board of the Company is
ropreduced below:

Qigle:

To
The Board of Directors
Medi Assist Healthcare Services Limited
AARPEE Chambars, SSRP Building,
Tith Floor, Andheri Kurla Road,
Marol Co-operative Industrial Estate Road,
Andheri East, Mumbal,
Maharashtra, India, 400059
INDEPEMDENT AUDITOR'S REFORT OM THE PROPOSED BUY BACK OF
EQUITY SHARES PURSUANT TO THE REQUIREMEMNTS OF SECTION 63
ANMD SECTION 70 OF THE COMPAMIES ACT, 2013 AND CLAUSE (XI) OF
SCHEDULE | OF THE SEBI (BUY-BACK OF SECURITIES) REGULATIONS,
2018 AS AMENDED

1. This Repart is issusd in terms of our engagement letier dated October 27, 2026 with
kdedi Assist Healthcara Sarvices Limited (hereinafter the “Company™.

{xin)

{30)

)

1.

2. The Board of Directors of the Company have approved a proposal for buyback of
efuify shares by the Company at its meeting held on October 30, 2026 in pursuance
of the provisions of Secfion &8, 6% and 70 of the Companies Act, 2013 {the “Act™).
the rules made thersunder, 33 amandsd and the SEEB| (Buy-back of Securities)
Regulations, 2018, as amended {the "SEBI Buyback Regulations”)

3, Wie, M 3 K A& Associates LLP (Formeary known as M S KA & Associates), Charterad
Accountants, are the Statutory Auditors of the Company and have been reguested
by the Company to examine the attached “Statemeant of determination of the amaount
of permissible capital payment for proposed buyback of equity shares” {"Annexura”™
herain referred to as the *Statement” which has bean prepared pursuant to the
provisions of Section 68 and 70 of the Act, a3 amendad and Clause {xi) of 3chedula |
of SEB| Buyback Regulations, The Statement has beeninitialed by us foridentification
purpases anly.

BOARD OF DIRECTOR'S RESPONSIBILITY

4,  The preparation of the Statemant is the responsibility of the Board of Directors of the
Company, including the preparation and maintenance of all accounting and other
relevant supporting records and doecuments, This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Staterment and applyving an appropriate basis of preparation; and
making estimates that are reasonable in the droumstances.,

%, The amount of capital paymeant for the Buyback is properly determinad,

&, The Board of Directora of the Company ia also responsible to make a full inguiry inta
the affairs and prospects of the Company and o form an cpinicn as specified in clause
%) of Scheduls | to the SEBI Buyback Regulationa on reasonable grounds and that
the Company, having regard o its state of affairs, will not be rendered insalvent within
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a period of ong year fram the dale of passing the board resclution dated October

30, 2026 appraving the Buyback of equity shares, The Board of Directar’s is alsa
responsible for ensuring that the Company complies with the requirements Act and
SEBI Buyback Regulations.

Auditor's Responsibility

7. Pursuan| to the reguirements of the Act and SEBI Buyback Regulations, our
responsikility is to provide reascnable assurance in the form of an opinion based
an our examinalion of the Statement and according o infarmation and explanations
given to us as bo:

= Whether we have inquired into the state of affairs of the Company in relation to its
audited standalons and consolidated financial statements for year ended March 31,
2026

= Whether the amount of permisaible capital payment for the proposed buyback of
the equity shares as included in the Statement has been properly detemmined in
accordance with the provisions of Section 68(2){c) of the Act and Regulation 4{i) of
the SEBI Buyback Reaulations;

*  Whether the Board of Directora have formed the opinion as apecified in clause (x)
of Schedule | to the SEB| Buyback Requlations on reasonable grounds and that the
Company will not, having regard to its alate of affairs, will not be rendered insalyent
within a pericd of ane year from dale of passing the board resolufion dated October
30, 2026 approving the Buyback,

. OQur examination did mot extend to any aspects of legal or propriety nature of the
subject matter stated above and other compliances thersof, Mothing contained in this
raport, nar anything said or done in the coursa of, or in connecton with the services
that are subject 1o this report, will extend any duty of care that we may have in our
capacity of the statutory auditors of any financial statements of the Company.

3. We have audited the standalone and consalidatad financial stataments for the
financial vear ended March 31, 2026, on which we issued an unmadified audit opinion
vide our report dated May 09, 2026, Qur audita of these standalone and consolidated
financial statemants were conducied in accordance with the Standards on Auditing,
as apecified under Section 143(10) of the Act and other applicable authoritative
pronouncaments issued by the Institute of Chanered Accauntanis of India ("ICAI%
Those Standards require that we plan and perform the audit to ebtain reasonable
assurance about whether the financial statements are free of material misstaternent

We conducted our examination of the Statement in accordance with the Guidance
Mote on Reports or Certificates for Special Purposes (Reviged 2016) isaued by the
ICAl {the “Guidance Mote™). The Guidance Mote requires that we comply with the
ethical requirements of the Code of Ethics issuad by the ICAL

W have compled with the relevant applicable requirements of the Standard on
Quality Control {SQC) 1, Quality Contrel for Firme that Perdorm Audils and Reviews
of Historical Financial Information, and Ciher Assurance and Related Services
Engagements iszued by the 1CA|

A reasanable assurance engagement includes performing procedurea to obtain
sufficient appropriate evidence on tha applicable criteria, menlioned in paragraph
6 above. The procedures selected deperd on the auditor's judgement, including
the assesamant of the risks associated with the applicable criteria, Cur procedures
included the following in relation to the Statament

= Wa have inguired into tha state of affairs of the Company in relation to its audited
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standalons and consolidated financial statements for the year ended March 31,
2026, We have obtained and read the audited standalong and consolidated financil
statements for the year ended March 31, 2026 including the unmodified audit
opinions dated May 0%, 2025;

- Read the Aricles of Association of the Company and noted the permissibilily of
Buyback;

- Tracad the amounts of paid up equity capital and free reserses as mentioned in
Statement from the audited standalone and consclidated financial statements for the
yoar anded March 31, 2026,

. Tested whather the amaunt of capital pavmaent for the propoaed Buyback as detailed
in tha Statemneant is within permissible limit computed in &ccordance with saction
GA(2)1{c) of the Act and Regulalion &{i) of the SEB| Buyback Regulations,

= Tested whether the ratio of aggregate of secured and unsecursd debls owed by
the Company to the paid up capital and free resarve after such buy-back is as per
Section BA(2)Md) of the Act and SEBI Buyback Regulations to the axtent applicable;

- Read tha audited slandalons and consolidatad financial slataments for tha year
ended March 31, 2026 In order to assess whether all shares for Buyback are fully
paid-up;

- Obitainad resoluticn passed in the meeting of the Board of Directors dated October
30, 2026 pursuant clausa (k) of Schedule | to the SEBI Buyback Ragulations;

. Verified whather for the purpose of proposed Buyback and solvency of the Company
the Board of Directara inthe above declarations have formed the opinion on reasonakle
grounds that the Company will not. having regard to the stats of affairs, be rendarad
insalvant wathin a period of one year from that date.

. Performed necessary enquires with the Board of Directors regarding the expected
date of offer document in order o assess whether he accounts on the basis of which
relevant calculations ars done would remain valid for the purpose of Buyback.

. Obtained necessary mpreseniations from the management of the Company.

OPINION

13
and according to the information and explanations receivad, wa ara of the opinion
that:

= We have inguired info the state of affaira of the Company In relation to its audited
standalone and consolidated financial staterments for the yvear ended March 31, 2026,

- The amount of permissible capital paymeant for proposed Buyback of the eguity shares
as included i the Statement has been properdy detesmined in accordance with he
provigions of Section B6{2Hc) of the Act and Ragulation 4(i} of the SEBI Buyhack
Reqgulations;

. Tha Board of Diractors have formed Lha opinion as specified in clausa (x) of Schedula
1 of the SEBI Buyback Regulations en reascnable grounds and that the Company will
not, having regard 1o its state of affairs, be renderad insolvent within a parod of one

Based on our examination and the procedures perfiormed by us on the Statement,

vear fram that date of passing the board resclution approving the Buyback of eguity |

shares.
Restriction on Use

14, The Report is addrezsed to the Board of Directors of the Company solely for the
purpnsa of anabling compliance pursuant to the raguirements of Section 68 and
Swection 70 of the Act read with Clause (11} of Scheduls | of SEBI Buyback Regulations
sikely 1o enable them to include it (a) In the public announcement 1o be made 1o he
Shareheldera of the Company, (b} to file with the Securities and Exchange Board
of India, the stock exchanges, the Registrar of Companies, the Maticnal Sscurities
Depository Limited and the Central Depository Securities (Indiz) Limited and () to
share with Manager to Buyback for onward submiggion in connection with proposed
buyback, This Report should not be used by any other person or for any other
purposa. Accordingly, we da not accept ar assurma any liability or any duly of care far
any other purposs or to any other parson o whom this Report is shown or into whose
hands it may come without aur priar congent in writing,

FORMSE KA & ASSOCIATES LLP

(FORMERLY KNOWM AS M 5 K A & ASSOCIATES)
CHARTERED ACCOUNTANTS

ICA| Firm Registration No. 105047WWI0T1587

Sdll-

Pankaj 5§ Bhauwala

Pariner

Membership No. 233552

UDIN: 2623355200 JKA9953

Place: Bengalury
Date: October 30, 2026

Encl: Statement of determination of the amount of permissible capital payment for
proposed buyback of eguity shares (“Annexure") sapproved by the Company

Annaxure

Statement of computation of permissible capltal payment towards proposed buy-back
of equity shares in accordance with the provise o Seclion BB(2Hb) of the Companies
Act, 2013 ("the Act™) and read with the proviso 1o Regulation S(ij(b) of the Securities and
Exchange Board of India {Buy-Back of Securities) Regulations 2018, as amended, based
on annual audited standalene and consclidated financial statements for the year ended
and s at March 31, 2026:

.26
{Amount in INR millions)

Nt o

Particulars Armount Amount
extracted extracted
from the from the

latest audited latest audited
standalone consolidated
financial financhal
statements as at | statements as at
March 31, 2026 | March 31, 2026
Paid-up equity share capital A 373.05 7505
{74,600, 427 fully paid up aguity
shares of Rs. § each)
Free reasrves (refer note 2} | E 4,553,595 787547
Total of Paid-Up Equity Share = C=A+B 4,926.60 8,248.52
Capital and Free Reserves
Free reserves
Cantributicn from selling 210,00 210.00
sharaholders
Securites premium 312158 3,121.68
Genesral resarva 1.36 1.36
Other aquity - On reclassiication of ' 369.85 302N
financial instrumants
Retained eamings 1.231.50 4,752.82
Damerger deficit balance | {A70.148) [370.18)
Less: Unrealisad gain - fair value | | 10.64) [142.32)
gain on financial assels
Total free reserves | 4,553.55 7,875.47
Maximum  amount  permissible | CH10% 492 66
for Buyback with the approval of |
Board of Directors of the Company |
wnder the secion B3{2)(k) of the |
Companles Act and proviso o
Ragulation 5{ih} of the E-l.lj"-hElt.k;
Regulations, {10% of the agaregate |
iofal paid-up  capital and free
resen/ed, based on the standalons |
and consclidated finan<ial |
staternents  of the Company,
whichever sets out a lower amount) |
Motas:

The above calculation of the total paid-up equity share capital and free reserves as at
March 31, 2026 for buyback of equity shares is based on the amounts appearing in
the audited standalone and consalidatad financial statements of the Company for the
year ended March 31, 2028, These financial slatements are prepared and presented in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed undar Seclion 133 of the Companies Act, 2013
read with rules made thereunder, each as amendead from time ta time.

Free resarves as defined in Section 2(43) of the Companies Acl, 2013 read along with
Explanaticn | provided in Section 68 of the Companies Act, 2013, as amendead,

For and behalf of the Board of Directors of
Medi Assist Healthcare Services Limited
CIN: LT4900MH2000PLC43T885

Sdi-

Satish Gidugu

CEO & Whike Time Director

DIM: DEG43G7T

Place : Bengaluru
Date : October 30, 2026

Uniguote
12, RECORD DATE AMD SHAREHOLDER ENTITLEMENT

12.1.  As required under the SEBI Buyback Regulalions, the Company has fixed Friday,
Movembar 20, 2026 as the Record Dale for the purpose of delermining the
emtitlement and the names of the sharebolders, who are ebgible o participate in
the Buyback,

As per the SEBI Buyback Regulations and such other circulars or nofifications,
as may be applicable, in due course, each Eligible Sharaholder will receiva tha
Letter of Ofer along with the tander form indicating the entitlement of the Eligibla
Shargholder for participating in the Buyback,

I accordance with the SEBI Buyback Regulations, the dispatch of the Letter of
QOffer shall be through electronic mode only, within 2 {fwo) working days from the
Racord Date, If the Company or the Registrar to the Buyback i.a. MUFG Intims
India Private Limidad (Formerly Link Intime India Private Limited}, receives a
request from the Elgible Sharsholder to receive a copy of the Letter of Offer in
phyaical farm, the same shall be provided,

The Equity Shares to be bought back as a parl of the Buyback are divided into 2
{two) categories;

{i} Reserved catagary for Small Sharaholders (dafined hersinaflar); and
{liy  General category for all other Eligible Sharsbhelders.

As defined in Regulation 2{i{n) of the SEBI Buybask Regulations, a “gmal
shareholder” i3 a shareholder who halds 2quity shares having market value, on the
basis of closing price on the stock exchange having highest frading volume as on
the Racord Date, of not more than ¥ 2 00,0004~ {Indian Rupess Two Lakhs cnly).

I accordance with the proviso s Regulation 8 of the SEBI Buyback Regulations,
15% of the number of Equity Shares which the Company proposes (o buyback
or such number of Equity Shares entitled as per the shareholding of Small
Shareholders as on the Record Date, whichever is higher, shall be reserved for tha
Small Sharahalders as par of this Buyback.

Based on the sharaholding on the Becord Date, the Company will delarming the
emtitlement of each Eligible Shareholder including Small Sharehslders to tender
their Equity Shares in the Buyback. This entitlement for 2ach Eligible Shareholder
will be calculated based on the number of Equity Shares held by the respective
shareholdar ag on the Record Date and the ratio of Buyback applicable in tha
category to which such shareholder Belongs. The final number of Equity Shares
which the Company will purchase from each Eligible Shareholder will be based on
the total number of Equity Shares tendered. Since the Promaters and Promoter
Group and persons in confrel of the Company have declared thair intention
to nof parlicipate in the Buyback, the Equity Shares held by tham shall nol ba
considersd for the purposes of computing the entitlermant ratio, in accordance
with the provize to Regulation 4iviia) of the SEBI Buyback Regulaticns. In
accordance with Reaulation Hix) of the SEBI Buyback Regulations, in order to
ensure that he same Eligible Shareholder with muliiple demat accounts! folios
does nol raceive a higher antiternant under tha Small Sharsholder catagory, tha
Company will cluk togather the Equily Shares hald by such Eligible Shareholder
with & cemmeh Permaneml Account Mumber ("PANT) for determining the category
{Small Sharehalder or General Catagory) and their entitlement under the Buyback
Im case of joint shareholding, the Company will club fogether the Equily Shares
held in casas where the sequence of the PANs of the joint sharehaolders is identical.
In case of Eligible Shargholders holding physical sharas, whers the seguance of
PAMS iz idantical, the Company will club together the Equity Shares hald in such
cases, Similarly, in case of physical shareholder where PAN s not available, the
Company will check he sequence of the names of the joint holders and club
togathar the Equity Shares held in such cases whers the seguance of the PANS
and nama of joint shamsholdars are identical. The sharsholding of instibuticnal
investars like mutual funds, pension fungs, tusts, Insurance campanias, fur'algn
institutional investors! forelgn portfolia investors atc. with commoen PAN will not to
be clubbed together for determining the category and will be considersd separately,
where these Eguity Shares are held for diferent schemes/ sub-accounts and havea
a differant demat account nomenclaiure bassd on information praparad by tha
ragistrar and fransfer agant to the Buyback {("Registrar’) as per the sharsbolder
records received from the depositones. Further, the Equity Shares held under the
category of “clearing members” or *corparate body margin account” ar “corporate
hody — brokar” as per the beneficial positon data as on Record Date with common
PAM are nol proposad to be clubbed tagelher for determining their entitlement and
will ba considered separataly, whers these Equity Shares are astumed 1o ba hald
on behalf of dients,

After accepting the Equity Shares tendered on tha basia of entitlement, the Equity
Shares left to be bought back, if any, in one catagory shall first ba accepted, in
propartion to the Equity Shares tendersd ower and above their enfitlemeant im
the offer by Eligible Shareholders in that calegory, and thereafter from Eligible
Shareholders who have tendered over and above their entitlement in the other
cateqory

The participation of Eligible Shareholders in the Buyback is woluntary. Eligible
Shareholders holding Equity Sharas of the Company can choase to paricipata and
get cash in lieu of shares to be accepled under the Buyback or they may choose
not to participate. Eligible Shareholders holding Equity Shares of the Company
may also accept a part of their entilement. Eligible Shargholders holding Ecquity
Shares of the Company also have the option of tendering additional shares {owver
and above their enfitlement} and participate in the shorlfall created due to non-
participation of some other shareholders, if any. If the Buyback entilement for any
Eligitle Sharcholder iz not a round nuember, then the fractional entifement shall
be ignored for computation of Buyback entitlernent to tender Equity Sharas in the
Buvback. The acceplance af any Equity Shares tenderad in excess of the Buyback
Entitlernent by the Eligible Shareholdar shall be in terms of procedure outlined
harain. In case any Eligible Sharsholder or any parson claiming to ba an Eligibla
Shareholder cannot participate in the Buyback Offer for any reason, the Company,
the Manager and Registrar 1o the Buyback and their officers shall not be liable in
any mannear for auch non-paticipatian.

122,

12.2.

124,

12.5.

12.6.

12.8.

12.9,

1210, The maximum tender under the Buyback by any Eligibla Sharshalder cannat
axcead the number of Equity Sharas held by the Eligible Shareholder as on tha
Record Date. In case the Eligible Shareholders hold Equity Shares through multiple
demat accounts, the tender throwgh demat account cannal excesd the number of

Equity Shares held in that demat account,

12,11, The Buyback from shareholders who are peraons resident cutside India, including
the foreign porllolio invastors, srstwhile overseas carporate bodiss and non-
residant Indian, elc., shall be subject to such approvals, if any and to the extent
reguired from the concemed authorities Including approvals from the Resaerve
Bank of India under Forgign Exchange Management Act, 1999, as amended, and
thie rules and regulations framed there under, and such approvals shall be reguired

1o be taken by such non-resident shareholders.

1212, Detailed instructions for participation in the Buyback (lander of Equilty Shares in the
Buyback) as well as the relevant time table will be included in the Latter of Offer
which will be sent through emiail along with the tender form in dus cowse fo the
sharehalders helding Equity Shares of the Company as on the Record Date, whao
hewa thair email IDs registerad with the Company/Registrar and transfer agant!
daposilory.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

The Buyback iz cpen 1o all Eligible Sharehclders/benaficial shareholders of the
Company holding Equity Shares eithar in physical or slectronic form, a5 on the
Racord Dale.

13.
131,

13.2. The Buyback shall ke implemented wusing the “Mechanism for acquisitich of

shares Hrough Slock Exchange” pursuant to the SEBI Circulars, and following the
praocadure prescribed in the Companies Act and the SEBI Buyback Regulations,
and as may be determined by the Board, on such lerms and conditions as may bg
permitted by law frem time to ime,

13.3. Far implementation of the Buyback. the Company has appoinled IIFL Capital

Services Limited as the registered broker to the Company (the “Company's
Broker} throwgh whom the purchases and settlements on account of the Buyback
would be made by the Company. The contact details of the Company's Broker are
as follows;

oy
@@uFLCAPnAL

IIFL Capital Services Limited

Bddress: 24th Floor, One Lodha Place, Senapati Bapat Marg,

Lowier Parel (West), Mumbai 400 013, Maharashtra, India

Tel Mo.: +91 22 4846 4800

E-mail: proking mediazssistbuyback@iificap tom

Website: www iiflcapital.com

Contact Person: Kunal Thakkar/\fighal Hase

SEBI Registration No.: INZO00164132

Validity Periad: Permanant

CIN: LES599MH1296FLC1 32083

The Company will request the Stock Exchanges to provide a separate acguisition
window “Acquisiion Windew™) o faclitale placing of soll orders by Eligible
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Shareholders who wish to tender Equity Shares in the Buyback, BSE will be the
designaled stock sxchange for the purpose of this Buyback. The details of the
Acquisition Wirkdow will be specified by the Stock Exchanges from tme be lime.,

Dwring the temdaring period, the order far seling the Equity Shares will ke placed
i tha Acquisition Window by Eligible Shareholders through their respective stock
krokers {"Stock Broker{g)'} during nomal trading hours of the secondary market
The Stock Brokers may enter arders for Equity Shares hald in dematerialised form
as well as physical form,

Eligible Shareholders will have to tender their Equity Shares from the same demat
account in which they war holding such Equily Shares as on the Record Date, and
in case of multiple demat accounts, Eligible Shareholders are required to tender
the applications separataly from each demat account, In case of any changs in
the demat account in which the Equity Shares were held as on Record Date, such
Eligible Sharehelders shoukd provide sufficient proof of the same to the Registrar
o the Buyback and such tendered Equity Shares may be accepled subject to
appropriate verification and validation by the Regtrar to the Buvback, The Board
or Buyback Committae will have the authority o dacide such final allocation in casea
of nan-recuipt of suffictent proof by such Eligible Sharsholder.

In the event the Stock Brokers of any Eligible Sharsholder is not registered with
BSE! MNSE as a trading membar/stock broker, than thal Eligibla Shareholder can
approach any BSE NSE registerad steck broker and can reqlster themsalves by
using guick wunique client code ("UCE™}) facility through the BSE! NEE registerad
siock brokes (after submilting all detalls ag may be required by sueh BSE! NSE
registered siook broker in compliance with applicable law). In case the Eligible
Sharahalders are unable to register using UCC facility through any other BEE! NSE
ragisterad broker, Eligible Sharehalders may approach Company's Broker e, IIFL
Capital Services Limited, to place thair bids, subject to completion of know vour
cuslomer requiraments as required by the Company's Broker,

Modification’ cancellation of orders and multiple bida from a single Eligible
Sharahalder will only be allowed during the tendering period of the Buyback.
Muiltiple bids made by a single Eligible Shareholders for selling Equity Shares shall
be clubbed and considered as “one bid” for the purposes of acceptance.

The cumulative quantity lerdered shall be made available on the websile of the
Stock Exchanges at www bseindia.com and wvww nsaindia.com throughout the

frading session and wdll be updated al spacific inlervals during tha tendering period.

Further, the Company will nol accept Equity Shares tendered for Buyback which
are under restraint order of the court! any other competent authority for transfer
sale andior title in respac of which is stherwise under dispule or where loss of
share certificates has been notified fo the Company and the duplicate share
carificates hava nol bean issuaed either dus to such request being under process
as per the provisions of law of otherwize. In accordance with Regulation 24{v) af
the SEB| Buyback Regulations, the Company shall nol Buykack locked-in Equity
Sharas and non-lransferable Equity Sharaes undil the pendency of the leck-in or untl
such Equity Shares become fransferable.

The Buyback from tha Eligible Sharsholders who are residents outside India
meluding forelgn corporate bodies (ncluding arsbahile cverseas corporats
bodies), forgign porlfolio investors, mon-resident Indians, members of foreign
nationality, if any, shall be subject to the Forekgn Exchange Managemant Acl,
19392 and rules and regulations framed thereundar, if any, Income-tax Act, 20025
and rules and regulations framed thereunder, as applicable. and also subject to
the receiptiprovision by such Eligible Sharsholders of such approvals, if and to
the extent necessary or required from concemsed aulthorities including. but not
limiled o, appravals from the Reserve Bank of India under tha Foreign Exchange
Management Acl, 1359 and rules and regulations framed thereunder, if any.

The reporting reguirements for non-resident shareholders under the Foreign
Exchange Management Act, 1993, as amanded, and any othar rulas, regulations,
guidelines, for remitlanca of funds, shall be made by the Eligible Shareholder and/
of the Steck Broker through which the Eligible Sharshaolder places the bid.

Procedure to be followed by Eligible Shareholders holding Equity Shares in
the dematerialized form:

Eligible Sharsholders who desire 1o tendar their Equily Shares in demalerialized
form under the Buyback would have 1o do so through their respective Stock Broker
by indicating the delails of Equity Shares they inlend to tander undar tha Buyback.

The Stock Broker would be required 1o place an crder! bed on behalf of the Eligible
Shareholders who wish to tender Equity Shares in the Buyback using the Acguisition
Window of the Stock Exchanges. For further delails, Eligible Shareholdars may
refer 1o the circulars issued by the Stock Exchanges and BSE Clearing Limitad and
MWSE Clearing Limited (collectively referred to as the “Clearing Corporation™).

The relevant details including the setement number under which the lien will
be marked on the Equity Shares tendered for the Buyback will be provided in
a saparale circular o be issued by the Slock Exchanges andlor the Clearing
Caorporation,

The lign shall be markad by the Stock Broker in the demat account of the Elgible
Shareholder for the Equily Shares terdered in the Buvback. The details of the
ahares marked as lien in the demal account of the Eligible Shareholder shall be
provided by the depositaries to the Clearing Corporation.

In case, the demat account of the Eligible Shareholders Is held in one depository
and claaring membear peal and Clearing Corporation accaunt is heald with cther
depasitory. the Equity Shares tendersd under the Buyback shall be blocked in
the shareholders demat account &t the source depository during the fendering
period. Inter Depoasitory Tender Offer (MIDT'} instruction shall be initiated by the
Eligible Sharehalder al source depository o clearing member pool! Clearing
Corporation account at target depository, Source depository shall bleck the Elgible
Shareholder's securlles (ia., transfers from free balance to blocked balance)
and send IDT message 1o target depasitory for confirming creation of lien. Details
of Equity Shams blocked in the Eligible Shameholdars damat accounl shall be
provided by the target depositery to the Cleanng Corporation.

Far custedian participant orders for dematerialized Equity Shares, =arly pay-
in i mandatory prior o confirmation of srderf bid by custsdian participant. The
custodian participant ahall either confirm or reject the orders no later than the
clasing of trading hours on the last day of the tendanng period. Theraafter, all
unconfirmed orders shall be deemead 1o be rejected. For all confirmed custodian
participant ordars, order modification shall revoke the custodian confirmation and
the revised order shall be sent to the custodian again for confirmation,

Upon placing the bid, the Stock Breker shall provide a Transaction Registration
Slip ('TRS") ganerated by the stock exchange bidding system lo the Eligible
Shareholder on whose behall the order/ bid has been placed. TRS will contain
details of order submitted like Bid ID No., Application Na., DP 1D, Client 1D, number
of Equily Shares tendered =1z, In case of non-receipl of the complated tender form
and other documents, but lien marked on Equity Shares and a valid kid in the
exchange bidding system, tha bid by such Eligible Shareheldear shall be deemed to
have been accepted.

It is clarified that in case of dematerialised Equity Shares, submission of the
tendar form and TRS o the Registrar is not required. After the receipt of the
demat Equity Shares by the Clearing Corporations and a valid kid in the exchange
bidding syslam, tha Buyback shall be deemed to have bean accepted, for Elgible
Shareholders holding Equity Shares in demat farm.

The Eligikle Shareholdera will have to ensure that they keep the depository
participant {"DP") account active and unblockead lo receive credil in case of return
of Equity Shares due to rejection or due to prorated Buyback decided by the
Campany. Further, Eligible Sharsholders will have to ansura that they keep the
bBank account attached with the DP account active and updated to recelve credit
remillance due 1o asceplancs of Buyback of shares by the Company. In the event
if any Equity Shares are tendsred to Clearing Corporation, excess demalerialized
Equity Shares or unaccepted dematerialized Equity Shares, If any, tendered by
the Eligible Sharaholders would ba retumed to them by Clearing Corporation, I
the security transfer instructlon is rejected in the depository system, due o any
issue then such shares will be transferred to the sharsholder broker's depository
poal account for anward tfransfer 1o the Eligikle Sharsholder. In case of custodian
participant orders, excess dematerialized shares o unaccepted dematarnialzed
aharas, if any, will be refundsd o the respective custodian depository pool account.

Eligible Shareholders who have tendered heir demat shares in the Buyback shall
algo provide all relevant documents, which are neceasary 1© ensure tranaferability
of the damal shares in raspect of the tender form to ba sant. Such documants may
imclude (hut ot imited to): {a) duly altested power of allomey, If any person olher
than tha Eligible Sharehaolder has signed the tander form; {b) duly attested death
cerificate and succession certificatefegal heirship cartificate, in case any Eligitles
Shareholder is deceassd, or court approved scheme of mergerfamalgamation
for a campany; and (c} in case of companias, the nacessary cerlifiad corporate
autharizations (incuding board andior general meeting resolution),
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In case the Equity Shares are hald on repatriation basis, the Eligible Sharghobder,
baing @ non-resident shareholder, should abtain and enclose a letter from s
authorised dealer bank confiming that at the time of acguiring such Exquity Shares,
payment for the same was made by such Eligible Shareholder, from the appropriate
account as specified by BBl in its approval. In case the Eligible Sharaholder, baing
a nan-ragident sharehckder, is nat in @ position e produce the said certificate, the
Equity Shares would be deemed to have been acquirad on non-repatriation basis,
and in that cage, the Eligible Shareholder shall submit 2 consent lefter addressed
to the Company, allowing the Company to make the payment on a non-repatniation
basis in respact of tha walid Equily Shares accepted under the Buyback.

Procedure to be followed by Ellgible Shareholders holding Equity Shares In
physical form:

In accurdance with SEBI Circular dated July 31, 2020 {Circular ra. SEBIHOYCFDY
CMDCIR/P20204144}, Eligible Shareholders holding Equily Shares in physical
farm can paricipals in the Buyback. Howewer, such landering shall ba as per the
provisions of the SEBI Buvback Regulations

Eligible Shareholders wha are holding Equity Shares in physical form and intend
o participate in the Buyback will be required to approeach their respective Stock
Broker alang with the complate aet of documents for verification procedures to be
carfed cul befare placement of the bid. Such documants will include tha (a) the
tender furm duly signed {by all Eligible Sharsholders in case the Eguity Shares
are in joint names). in the same crder in which they hold the Equity Shares, (b}
original Equity Share certifieateds). (o) valid shara transfer formisFForm SH-4 duly
filled and signad by the wansferars (i.e. by all registered Eligible Shareholders in
same order and as per the specimen signaturss ragistarad with tha Company}
and duly witnessed at the appropriate place authonzing the transfer In favour of
the Company, {d} self-attested copy of the Eligible Sharehelder's PAN Card(s),
(&) any other relevanl documents such as, but not limited o, duly altested poawer
of atiorney, carporale authorization {including board | shareholder resalution and
spaciman signature ), notarized copy of death carificate and succassion cerlificalsf
legal heirghip certificate o probated will, if the original Eligible Sharehslder has
daceased, sic., a3 applicable. In addition, if the address of the Eligible Shareholder
has undergone a changs from he address registerad in the regisler of members of
the Company, the Eligible Shareholder would be required to submit a self-attested
copy of address proof consisting of any one of the following documants: walid
Aadhaar card, voler identity card of passparn.

Based on Aforesaid documents, the concemed Stock Broker shall place an arder!
bid an bahall of the Eligible Shareholders holding Equity Shares in physical form
who wish to tender Equity Shares in the Buyback, using the Acquisition Windoms
of Sipck Exchanges. Upan placing tha bid, the Stock Broker shall provide a TRS
geherated by the exchange bldding system to the Eligible Shareholder. The TRS
will contain the details of order submitted like folio a., Equity Share cerfificats na.,
distinctive no., number of Equity Sharaes tandsared aic.

Any Bhareholder Broker/Eligible Shareholder who places a bid for physical Equity
Shares, is required io dalivar the original Equity Share cerlificate{s} and documents
{ae mentomed above ) along with TRS generated by exchange bidding system upon
placing of bid, either by registered poal, speed post or courker or hand delivery to
the Registrar to the Buyback i.a. MUFG Inlima India Private Limited (Formerly Link
infime India Private Limded), on or before the Buyback closing date. Tha envelope
should be superscribed as "Medi Assist Healthcare Services Limited— Buyback
2026". One copy of the TRS will be retained by Registrar 1o the Buyback and it will
provide acknowledgement of the same to the Siock Broker.

Tha Eligibls Shareholders halding physical Equity Sharas should nots that physical
Equity Shares will not be accepted unless the complete saf of decuments are
submitted. Acceptance of tha physical Equity Shares for Buyback by the Company
shall be subject 1o werilication as per the SEB| Buyback Regulations and any
further directions issued in this regard. The Registrar 1o the Buyback will verify such
bids based on tha documenis submitled on & daily baeis and till such verificatian,
BSE shall display such bids as ‘unconfirmed physical bids’. Once Registrar to the
Buyback confirms the bids, they will be treatad as ‘confirmed bids'.

In case any Eligible Shareholder has submilbed Equily Shares in physical form
for dematerialisation, auch Eligikle Sharsholders should ensure that the process
of getling the Equity Shares damaterialised is complated weall in time so that they
can particapate in the Buyback befere the closure of the tendening pericd of the
Buyback.

An unregistered sharshokler holding physical shares may also tender hisl her

Equity Shares im the Buyback by submitling the duly executed transfer deed for |

transfer of shares, purchasad prior to the Record Date, in his f har names, along with
the affer form, copy of hisd her PAN card and of the person from whom he / she has
purchased shares and other relevant decuments &s required for transfer, if any.

METHOD OF SETTLEMENT
Upan finalization of the bagis of acceptance as per SEBI Buyhack Regulatmns:

The setilement of trades shall be carmiad aul in the mannar similar to seltlamant of
trades in the secondary market.

The Company will pay funds pertaining to the Buyback to the Company Broker
wha will transfer the funds to the Clearing Corporalion’s bank account as per the

prescribed schedule. For Equity Shares acoepted under the Buyback, the Claaring

Corporation will make direct funds pay-aut to the respective Eligible Sharehalders,
If ary Eligible Shareholder's bank account details are not available or if the funds
transfer instruction ig rejeclied by the Resarve Bank of India or relevant bank, due o
any reasons, then the amount payable o the concamed Eligible Sharehalders will
be transfermed to the setilement account of the Stock Broker for omward franafer to
such Eligibla Shareholdars,

Datails in respect of shareholder’s entilerment for tender offer process will be
provided to the Clearing Corporation by the Company or Registrar to the Buyback,
On receipt of the same, Claaring Corparation will cancal the axcess or unaccapled
blacked shares in the demat account of the shareholder. On sattlement date, all
bocked shares mentionsd in the acceptsd bid will be transferred to the Clearing
Coarporatien.

In cage of cerain sharcholders viz., NRls, nen-regzidents etc. (where there are
spacific regulatory requiremeants perdaining to funds pay oul including those
prescribed by the Reserve Bank of India) who do notopt 1o sattle through custodians,
the fundas pay out would ba given to thair respective Stock Broker's sattiemant
accounts for relaasing the same to such shareholdar’s account. For this purpose.
the client type dafails would be collected from the deposifories, whereas funda
pay oul perlaining 1o the bids satiled throwgh custodians will be transfarred to the
settlement bank account of the custodian, each in accordance with the applicable
me&chanism prascribed by tha Stock Exchanges and the Clearing Corparation from
lirme to lirme,

In the case the demat account of the Eligible Sharsholders iz held with one
dapasitory and tha clearing member pool' Claaring Corporation account is held
with, another depository, the Clearing Corporation that halds the cleaning member
pood and Clearing Corporation account of the Eligible Sharsholder will cancal the
excess of unaccepled shares in the depository that holds the demat account.
Sowce depository will not be able to relaase the len witheut a release of IDT
message from tangel depository. Further, release of IDT message shall be sand
by target depository either based on cancellaton request received from Claaring
Corporation or suiematicalty generated after malching with bid accepted detail
as recaived from the Company or the Registrar to the Buyback. Pos! raceiving
the IDT message from target depositary, source Depository will cancelraleaze
excass or unaccepted blocked shares in tha demat account of the shareholder,
Post completlon of tendering perled and receiving the requisite detalls viz., demat
acoount details and accepled bid quantity, souwrce depaository shall debit the
sacuriies as par the communicalion'message receivad from targel deposilary to
the extent of accepted bid shares from shareholder’s demat aceount and credit it to
Cleaning Corporation sefilement account in target Depository on setlamant date.

For custodian participant orders for dematerialized Equity Shares, early pay-
in iz mandstory prior to confirmation of orden’ bid by custodian parcipant. The
custodian parlicipant shall eithar confirm or reject the orders no later than the
cleging of frading hours on the last day of the tendering perod. Therealter, all
uncenfirmed orders shall be deemed to be rajected, For all confirmed custodian
participant orders, order modification shall reveke the custedian confirmation and
the revised order shall be sent to the custodian again for confimation

In relation to the physical Equily Sharss:

The funds pay-cutl would be given to the respective Stock Broker's setfement
acoounts for ralaasing the same to the respeclive Eligible Shareholders account,
In accordance with SEBI Circular dated July 31, 2020 [Circular no. SEBYHOY CFDY
CRDUCIRP2020/144), Eligikle Shareholders holding Equity Shares in physical
farm can paricipate in the Buyback. However, such landering shall be as par the
provigions of the SEBI Buyback Regulations.
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If phvsical Equity Shares tenderad by Eliaible Shareholders are not accepted, the
share cadificaleés would be raturned fo such Elgible Shareholders by registered
post or by ordinary post or courer at the Eligible Shareholder sole rsk. The
Company also encourages Eligible Shareholders holding physical shares to
dematenalize their physical shares.

The Equity Shares bought back in the dematerialised form would be transferred
diractly o the esorow account of the Company opened for tha Buyback (tha
“Company Demat Escrow Account”) provided it s indicated by the Company's
Broker or it will be fransferred by the Company’s Broker to the Company Demat
Escrow Accounl on raceipt of the Equity Shares from the clearing and seltlement
mechanism of the Stack Exchanages.

The Stock Broker would issu2 a8 coniract nota to their respective Eligibla
Shareholders for the Equity Shares accepted under the Buyback, The Company's
Broker would issue a contracl note to the Company far the Equity Shares accepted
undear tha Buyback.

Eligible Sharshalders who intend to participats in the Buyback should consull thesr
respective Stock Broker for paymeant to them of any cost, charges and expensss
{Including brokerage) that may be levied by the Steck Broker upon the selling
shareholders for fendering Equity Shares in the Buyback {secondary market
transaction). Tha Buyback consideration raceived by tha Eligible Sharahalders in
respect of atcepted Equity Shares could be net of such costs, apolicable taxes,
charges and expanses {including brokerage) and the Company and the Managsr
te the Buyback accepl no responsibllity to bear o pay such additional cest, charges
and expenses {including brokerage) incurred salely by the sslling sharehalders,
The Equily Shares accaptad, bought and lving fo the credit of the Company Demat
Escrow Account will be estinguished in the manner and following the procedure
prescribed in the SEBI Buybkack Regqulations,

Any Shargholder BrokerEligible Shareholder who places a bid for physical
Equity Shares, is required to deliver the original Equity Share cerificatels) and
documants (as mantioned abova) slong with TRS ganerated by axchange bidding
system upon plasing of bid, either by registered post, spaed post or courer or hand
delivery to the Registrar to the Buyback i.e. MUFG Intime India Private Limited
(Frarmerty Lirnk Intfree indis Private Limiled) on or bafors the Buyvback eloging datla.
One copy of the TRS will be retained by Ragistrar o the Buyback and it will provide
acknowladgement of tha sama to tha Stock Braker.

Eligitasle Shareholders who are halding Equity Shares in physical form and intend
o participate in the Buyback will be required to approsch their respective Stock
Braker along with the complete sel of decuments for verffication procaduras to be
carried out before placement of the bid. Such documents will incluede the (a) the
tender form duly signed (by all Eligibla Shareholders in case the Eguity Sharas
are in joint names), o the same order In which they hold the Equity Shares, (b)
original Equity Share cartificate(s), (¢} valid share transfer formis) Form SH-4 duly
filled and signed by the ransferors {ioe. by all registered Eligible Sharsholders in
same order and as per the specimen slanatures reglstered with the Company)
and duly witnessad at the appropriate place authorizing tha transfer in favour of
the Company, (d) sclf-attested copy of the Eligible Shareholder's PAM Card(s),
{e} any other relevant documents such as, but mot limited Lo, duly atiested power
of attorney, corporate authorization (including board £ sharahalder resolution and
spesimen signature), nolanzed copy of death cerificate and succession carlificate!
legal heirship certificate or probated will, if the original Eligible Sharsholder has
deceased, ate., as applicable. ln addiion, if the addrass of the Eligible Share bolder
has undergons a change from the address registered in the register of members of
the Company, the Eligible Shareholdar would ba raquirad to sulbmit a sali-atlasted
copy of address proof consisting of any one of the following documents: valid
Aadhar card, voter identity card or passport.

COMPLIANCE OFFICER

The Company has appeintad Ms, Rashmi BY, Company Secretary and Compliancs
Oificer. as the compliance officer for the purpose of the Buyback {"Compliance
Officer™). Investors may contact the Compliance Officer for any clarification or to
address their grievances, if any, during office hours ie. 10:00 am. (ISTh fo 6:00
poin. IST) on any day exceapt Saturday, Sunday and public holidays, at the following
address:

Ms. Rashmi BV

Company Secretary and Compliance Officer

Tower O, 4th Flaor, IBC Knowledga Park 41 Bannerghatta Road,

Berngaluri, Kamalaka - 5600259

Tel: +91-30-631% Q000

E-mail: imvestor relationsi@mediassist.in

Website: www.mediassistin

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

In casa of any query, lhe shareholders may also contac MUFG Intima India Private
Limited {formerly Link Intime India Private Limited) {"MUFG"), the Ragistrar and
Share Transfar Agent of the Company, appointed as the Investor Service Cenira
fer the purpeses of the Buyback, on any day except Saturdays, Sundays and public
helidays, betwaen 9:30 a.m. (IST) and 530 p.m. {IST), at the following address:

(®) MUFG v in

MUFG Intime India Private Limited

(Formerly Link Intime India Private Limited)

C-101, 1% Floor, Embassy 247, Lal Bahadur Shastri Marg
Wikhroli (VWast) Mumbai, Maharashtra, India 400 083

Tel Ho.: +81 B10 E11 4848

Fax No. +81 2 481 88060

Contact Person: Ms. Shanli Gopalkrishnan
Email:mediassist. buybacki@in.mpms.mufg.com
Website: wanecin.mpms.mufg.cam

Investor Grievance E-mail: mediassist buyback@in.mprms.mufg.com
SEBI Registration Mo_: INRODDO04052

Validity Period: Permanent

CIN: UG7180kH1938PTC 118368

MANAGER TO THE BUYBACK

@) IFL CAPITAL

IIFL Capital Services Limited

Address: 24th Floor, One Lodha Place,
Senapati Bapat Marg, Lower Para| (Waest),
Mumibai 400 013, Maharashtra, India

Tel Mo.: +21 22 4645 4728

E-mail; mediagsist buyback20260ilcap, com
Website, waw.ificapital.com

Contact Person: Dhruv Bhavsan Pawan Fumear Jain
SEEBI Registration Number: INFAOGIG 0840
Validity Peried: Permansnt

CIN: L9gagMH 1926PLG1 32083

DIRECTOR'S RESPOMNSIBILITY

As per Regulation 24{)(a) of the SEBI Buyback Regulations, the Board accepis
responsibility for all the information contalmed in this Public Annauncement and
confirms that the information in such documents contain rue, faciual and matsrial
informalion and does nal contain any misleading information.

For and on behalf of the Board of Directors of
Medi Assist Healthcare Services Limited

S Ho- S
Dr. Vikram Jit Singh Satizh WV N Gidugu Rashmi BV
Chhatwal Whole-Time Director & Company Secretary and
MNon-Executive Director & CED Compliance Officer

Chairman Membearship No.: AT8723

Date : November 2, 2026

i Place : Mumbai
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