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  May 15, 2025 

  Ref:- GHL/2025-26/EXCH/12 

The General Manager 

Dept. of Corporate Services 

BSE Limited, 

P J Towers, Dalal Street,  

Mumbai - 400 001 

Scrip Code: 543654 

The Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai - 400 051 

Symbol: MEDANTA 

Sub:  Outcome of Board Meeting under Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) 

Dear Sir(s), 

We would like to inform you that the Board of Directors of Global Health Limited 

(‘GHL/Company’) at its meeting held today i.e. Thursday, May 15, 2025, has inter alia, 

approved the following: 

1. Audited Standalone and Consolidated Financial Results of the Company for the fourth quarter

and year ended March 31, 2025 (‘Results’);

The certified copies of Results along with Audit Reports from the Statutory Auditors

M/s Walker Chandiok & Co LLP, Chartered Accountants thereon, are enclosed herewith as

Exhibit, pursuant to Regulation 33 of the Listing Regulations.

2. Recommendation of Final Dividend of Rs. 0.50/- (25%) per Equity Share of face value of

Rs. 2/- each for the Financial Year ended March 31, 2025, subject to approval of the

shareholders at the ensuing Annual General Meeting (AGM) of the Company. The Record Date

for confirming the eligibility of shareholders shall be intimated separately.

Further, the said Final Dividend, if declared by the shareholders at the ensuing AGM shall be

paid/ despatched to all eligible shareholders within 30 days from the date of AGM.

3. Appointment Dr. Pankaj Dhamija as one of the ‘Senior Management Personnel’ and designated

as ‘Hospital Director – Gurugram Unit’ of the Company basis the recommendation of

Nomination and Remuneration Committee.



 

Regd. Office: E-18, Defence Colony, New Delhi 110024, Ph No.011- 44114411 www.medanta.org, info@medanta.org, CIN: L85110DL2004PLC128319 

The details as required under Regulation 30 of SEBI Listing Regulations, 2015 read with SEBI 

Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are enclosed as 

Annexure. 

The Trading Window will open after 48 hours from the declaration of above Results, to the 

Stock Exchanges. 

The meeting of the Board of Directors commenced at 02.00 P.M. and concluded at 04:00 P.M.  

 

Thanking You, 

 

For Global Health Limited     

 

 

 

Rahul Ranjan 

Company Secretary & Compliance Officer 

M. No. A17035 

 

Encl: a/a 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 

21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II, 
Gurugram - 122 002 
Haryana, India 

T +91 124 462 8099 
F +91 124 462 8001 

Independent Auditor's Report on Standalone Annual Financial Results of Global Health Limited pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Global Health Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Global Health 
Limited ('the Company') which includes GHL Employee Welfare Trust ('the Trust') for the year ended 31 March 
2025, attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 2013 
('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the standalone net profit after tax and other comprehensive 
income and other financial information of the Company for the year ended 31 March 2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI'} together with the ethical 
requirements that are relevant to our audit of the standalone financial results under the provisions of the Act 
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and 
appropriate to provide a basis for our opinion. 

Chartered Accountants 

Offices in Ahmedabad. Bengall#U. Chandigarh, Chenna. Delvadun, Goa, Gurugram, Hyderabad. Indore. Koehl, Kolkata. Mumbai, 
New Delhi, Nolda and Pune 

Walker Chandiok & Co LLP is registered with limited liability 
with identification number AAC-2085 and has its registered 
office al L-41, Comaught Circus, Outer C~cle. New Delhi, 
110001, India 



Walker Chandiok &_Co LLP 

Independent Auditor's Report on Standalone Annual Financial Results of Global Health Limited 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (cont'd) 

Emphasis of Matter - Scheme of Amalgamation 

4. We draw attention to note 6 to the accompanying standalone financial results which describes that a 
Scheme of Arrangement (the 'Scheme') entered into between the Company ~nd Medanta Holdings Private 
Limited, an erstwhile wholly-owned subsidiary of the Company, has been approved by the Hon'ble National 
Company Law Tribunal vide order dated 20 February 2025. As per such Scheme, the subsidiary has been 
amalgamated with the Company with effect from the appointed date of the Scheme, being 01 April 2024. 
The aforesaid Scheme has been given accounting effect in the accompanying Statement in accordance 
with Appendix C to Ind AS 103, Business Combination of Entities Under Common Control, as prescribed 
in the Scheme, and consequently, comparative financial information of the prior periods presented in the 
Statement have been restated, the impact of which is further detailed in the said note. 

Our opinion is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the net profit and 
other comprehensive income and other financial information of the Company in accordance with the Ind 
AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 
2015 and other accounting principles generally accepted in India, and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that gives a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing , specified under section 143(10) of the Act, will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

Chartered Accountants 



Walker Chandiok &.Co LLP 

Independent Auditor's Report on Standalone Annual Financial Results of Global Health Limited 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (cont'd) 

9. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has in place an adequate internal financial 
controls with reference to financial statements and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern; and 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

10. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

12. The Statement includes the financial results for the quarter ended 31 March 2025, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year­
to-date figures up to the third quarter of the current financial year, which were subject to limited review by 
us. 

Chartered Accountants 



Walker Chandiok &_Co LLP 

Independent Auditor's Report on Standalone Annual Financial Results of Global Health Limited 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (cont'd) 

13. The Statement includes the annual financial information of the Trust which has not been audited, whose 
annual financial information reflect total assets of~ 1 million as at 31 March 2025, total revenues of ~ Nil, 
total net profit after tax of~ Nil, total comprehensive income of~ Nil for the year ended 31 March 2025, 
and net cash inflows of~ Nil for the year then ended. This financial information has been furnished to us 
by the management. Our opinion, in so far as it relates to the amounts and disclosures included in respect 
of aforesaid Trust, is based solely on such unaudited financial information. In our opinion, and according 
to the information and explanations given to us by the management, this financial information is not 
material to the Company. 

Our opinion is not modified in respect of this matter with respect to our reliance on the financial information 
certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

Tarun Gupta 
Partner 
Membership No. 507892 

UDIN: 25507892BMNSLL8721 

Place: Gurugram 
Date: 15 May 2025 

Chartered Accountants 
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Global H ealth Limited 

Registered O ffice: Mcdanla Mcdiclinic, E-18, Defence Colony, New Delhi - JI0024, India 
Corporate Office: Medanta - The Medicity, Sector - 38, Gurgaon, l-laryana - 122001, India 

CI N :L85110DL2004PLC128319 

T el: +91 124 483 4060; E-mail: complfance@medanta.org; Wehsite: https:/ /www.medauta.o rg 

Statement of standa lone financial results for the ,1ua rter and year e nded 31 Ma rc h 2025 

(~ in millions unless otherwise stated) 
' 

Q uarter ended Year coded 

31 March 2025 31 December 2024 31 March 2024 31 March 2025 31 March 2024 

Particulars (Refer note 12) Unaudited (Restated) Audited Audited 
(Restated) (Refer note 6 and 12) (Restated) 

(Refer note 6) (Refer note 6) 

Income 

Revcnt1c- from operations 8,028.68 8,123.67 7,242.69 32,04 1.46 29,747.24 

Olhcr income 256.66 194.69 299.42 909.29 905.87 

T otal iuco1nc 8,285.34 8,318.36 7,542.11 32,950.75 30,653.11 

Expenses 

Cost of 1na1criaJs consumed 1,723.75 1,871.73 1,6 17.33 7, 158.13 6,363.45 

Purcha~cs of stock-in-Lrndc 58.23 110.93 105.51 403.90 (,16.86 

Change~ in inventories of s1uck-in- traJc 32.07 (2.73) 28.07 26.24 14.1:10 

Employee bcndiLS expense 1,854. 16 1,849.98 1,716.47 7,462.91 6,787.24 

Finance cosls 70.99 84.62 L00.74 333.91 424. 15 

Depreciation an<l :u11or1isalion expense 379.80 .371.54 353.62 1,496.1 I l ,3.W26 

Retainers and consuhants fee 1,064.64 1,013.53 886.90 4,038.72 3,559.79 

Other expenses 1,34.1.87 1,264.01 1,247.13 5,301.40 4,959.04 

Total expenses 6,527.51 6,565.61 6,055.77 26,221.32 24,064.59 

Profit be fore exceptional item and tax 1,757.83 1,752.75 1,486.34 6,729.43 6,588.52 

Exceptional item (refer note 7) 498.96 - 498.96 

Profit before tax 1,258.87 1,752.75 1,486.34 6,230.47 6,588.52 

'l'a:-,;: expenses 

Current tax 361.77 396.60 39 1.9(, 1,608.65 1,777.38 

'J'ax pertaining to earlier years 6.88 - 6.88 12.35 

Dcforrcd tax (crcuit)/chargc (43.90) 42.29 ().()7 (0.34) (64.72) 

Profit after tax 934.12 1,313.86 1,094 .31 4,615.28 4,863.51 

Other cou,prchcnsivc iuco1ne 

(i) I tern ~ that will not be rcclassific.:<l 10 statement (.10.20) 34.14 (0.50) (12.94) ( 13.71) 

of profit or lo:,;s 

(Li) lncomc-ta..-x relating to item s that will not be 7.60 (8.59) 0.12 3.26 3.45 

rcclassificJ to st:llcmcm of profit or lo:-s 

T otal other co1uprehcnsivc income (22.60) 25.55 (0.38) (9.68) (10.26) 

Total comprehensive income 911.52 1,339.41 1,093.93 4,605.60 4,853.25 

Paid-up «tuity share capital (face value oft 2 537.17 537.1 7 537.01 537.17 537.01 

each) 

Reserves (other cquitr) .H,438.91 29,833.3 1 

l•:arnings per share (face ,·aluc oft 2 each) 
(not annua1iscJ for the quarters) 

Basic (~ per share) 3.48 4.89 4.07 17.18 18.11 

Diluted (~ per share) 3.48 4.89 4.07 17. 18 18.11 

.\ct' attf}IJlpm!J'II{~ 110/u lo the sl1md11hmc (111d1tedji111111tml n•s11/ts 

(fhis ,pacr hm hm, i11le11lio11r1/ly left hl,111k) 

y 



Global Health Limited 
CIN: L85110DL2004PLC128319 
Note 1: Standalone balance sheet as at 31 March 2025 

(f in millions, unless otherwise stated) 
As at As at 

31 March 2025 31 March 2024 

Partic ulars Audited Audited 
(Restated) 

(Refer note 6) 

ASSETS 
Property, plant and equipment 14,663.0 1 13,643.74 

Rigl1t-of-usc a:--scl:-- 3,896.17 2,775.34 

Capital work-in-progress 4,535.46 2,790.77 

I ntangiblc- assets -!8.55 26.28 

Intangible assets under development 41.71 I 1.1 2 

Financial assets 

Jnvcslmcnts 3,655.08 3,6 15.98 

1 ... oans 1,568.59 1,264.46 

Other fmancial assets 262.95 232.86 

Deferred t,L~ assets (net) 140.79 378.77 

lncrnnc-tax assets (net) 598.61 606.72 

O ther non-cuo-cnt assets 467.41 138.03 

Total non-current assets 29,878.33 25,484.07 

Current assets 
I n,·cntcH1cs 489.95 553.51 

Financial a:c:;scts 
·1°rade receivables 2,915.86 2,138.59 

Cash and cash cc1uirnlcnts 1,900.65 3,950.93 

Hank balances other than cash and cash c,1uivalcnts 8,627.16 7,422.09 

l,oans 145.87 85.54 

0 1:hcr financial asset~ 286.58 320.95 

( ) thcr current asscl s 161.45 129.91 

Total current assets 14,527.52 14,601.52 

Total assets 44,405.85 40,085.59 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 537.17 537.01 

O ther equity 34,438.91 29,833.31 

Total equity 34,976.08 30,370.32 

Liabilities 
Non-current liabilities 
I •inancial liabilities 

Borrowin!:,J'S 1,143.09 1,309.60 

I .case liabilities 1,779.0 1 1,786. 18 

Other financial liabilities 477.08 397.00 

Provisions 633.26 557.02 

Deferred tax liabilities (net) 241.58 

O ther non-current liabilities 209.08 276.36 

Total non-current liabilities 4,241.52 4,567.74 

Current liabilities 
liinancial liabiliLics 

13urrowin1-,,,; 26 1.33 895.70 

Lease liabilities 188.46 248.90 

Trade payables 

Total outstancling dues o r micro enterprises and small enterp rises 711.76 630.97 

Total outstanding dues of creditors 01hcr than micro enterprises and small enterprises 975.06 987.34 

Uthcr financial liabilities 1,145.21 1,185.1 5 

Other current liabilities 1,470.88 890.66 

Provisions 435.55 308.81 

Total c urrent liabilities 5,188.25 5,147.53 

Total equity and liabilities 44,405.85 40,085.59 

J 



Globlll Health Limited 
CIN: L85110DL2004PLC128319 
Note 2: Standalone statement of cash flow for the year ended 31 March 2025 

(f in millions, unless other.vise stated) 
For the year ended For the year ended 

31 March 2025 31 March 2024 

Particulars Andhcd Audited 
(Restated) 

(Refer note 6) 

A CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before tax 6,230.•n 6,588.52 

Adjustments for: 

l•:xccptional item 498.96 

Depreciation and amortisation cxpcn:-c 1,496.11 1,339.26 

G ain on salc/ c.lisposal of prop<:rty, plant anc.l c<1uipments (net) (2.04) (8.20) 

Cain on de-recognition of lease liabilities and rig ht of use assets (0.27) -
Liabilities wrirren back (45.50) (96.84) 

C o,·cn1mcnt grants income (160.46) (50.26) 

·1 ntcrcst income (813.12) (693.65) 

Unrealised fo reign exchange (gain)/lnss (net) (3.67) 7.95 

I 1'inancc costs 333.91 426.9 1 

I 1npairrncnt losses o n financial assets 189.59 289.52 

l~mploree share based payment expense - 1.56 

J)nwision for contingcncie;,; (expense) 59.26 59.08 

Operating profit before working capital changes 7,783.24 7,863.85 

Movement in working capital 
I nvcntorics 63.55 (8.36) 

O ther assets (!05.65) (56.08) 

Trade recei,·ablcs (948.87) (510.50) 

O ther liabilities (153.03) 8.74 

·.1 'radc payables 114.05 (25.48) 

l'rm~sion for employee benefits (net) 130.78 58.87 

Cash flows from operating activities 6,884.07 7,331.04 

Income-tax paid (net) ( 1,607.4 1 (1,737.291 

N et cash flows from operating activities (A) 5,276.66 5,593.75 

B CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of proper[)' pl:ult and e,1uipmcnts, capital work-in-progress and intangible assets (including capital (4,276.89) (2,25609) 

advances, capital creditors and deferred payment liabilities) 

Parment for acquisitio n of leasehold land (1,313.70) -

Proceeds from disposal of propcrtr, plant and e<1uipmcnts 23.13 14.3 1 

Movement in other bank balances (net) (1,1 77.25) (2,388.16) 

Movement in bank deposits having maturity period more than 12 months (net) (21.90) 159.74 

I ntcrcst reccin:d 788.14 882.64 

l ,westmcnt in e<juity shares (39.10) (25 1.10) 

Loan to subsidiaries (450.00) (1,350.00) 

Lrnms repayment from subsidiaries 85.54 -
Net cash used in investing activities (B) (6,382.03) (5,188.66) 

C CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from issue o f c<.1uity :,;hare capital (net of share issue expenses) 0. 16 O.Q7 

Proceed:; from non-current borrowings 1, 150.00 -

Repayment of borrowings (1,718.57) (3,120.93) 

Interest paid on borrowings (104.78) (372.2 1) 

O ther borrowing costs paid (10 18) (9.88) 

Parment of interest on lease payments (1 68.44) (185.89) 

l'i:incipal clements of lease liabilities (93.10 (106.10 

Net cash used in financing activities (C) (944.91) (3,794.94) 

Net decrease in cash and cash e<juivalents (1\ + B+C) (2,050.28) (3,389.85) 

Cash and cash c<1uivalents at the beginning of t·he year 3,950.93 7,340.78 

Cash and cash equivalents at the end of the year 1,900.65 3,950.93 

Reconciliation of cash and cash equivalents as per statement of cash flow 
Balances with banks in current accounts 591.71 843.50 

Cheques o n hand 0.34 1.67 

Cash on hand 28.60 20.52 

Bank tleposits with original maturitr !t:ss than three months 1,280.00 3,085.24 

1,900.65 3,950.93 



Global Health Limited 
Notes to the audited standalone financial results (cont'd): 

3 The above standalone financial results of Global r Iealth Limited ('the Company') for the quarter and year ended on 31 !\,[arch 2025 have 
been reviewed by the ; \udit Committee and approved by the Board of Directors at their respective meetings held on 15 J\lay 2025. 
These standalone financial results for the year ended 31 March 2025 have been audited by statutory auditors. 

4 T11ese results have been prepared in accordance wid1 the recognition and measurement principles laid clown in the applicable [ndian 
,-\ccounting Standards specified under Section 133 of the Companies Act 2013 (the ';\ct') read with the Companies (Indian Accounting 
Standards) Rules, 2015 (as amended) and other accounting principles generally accepted in India and is in compliance with presentation 
and disclosure requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as 

amended). 

5 '!'he chief operating decision maker (COD1\l) examines the Company's performance from a service perspective and has identified the 

Healthcare services as single business segment. 

6 The Board of Directors of the Company ("Board") at its meeting held on 21 March 2024, had approved the Scheme of amalgamation 
("the Scheme") ofi\1ledanta Holdings Private Limited (wholly-owned subsidiary) with the Company, subject· to all the necessary statutory 

/ regulatory approvals. 

'!'he Scheme has been approved by the IIon'ble National Company Law Tribunal ('NCLT') vide Order dated 20 February 2025 with 
appointed date being 01 April 2024. The Scheme became effective on 01 March 2025 upon filing of the certified true copy of the Order 
with the Registrar of Companies, NCL T of Delhi & Haryana with effect from appointed date. 

,\ccordingly, the Company has accounted for the business combination transaction in accorc\a_nce the accounting treatment prescribed 
by rhe Scheme which is consistent with the principles of , \ppendix C of Ind ,·\S 103 'Business Combinations under Common Control'. 
Pursuant to above, the comparative financial information o f the Company in respect of the prior periods have been restated as if the 
aforesaid business combination had occurred from the beginning of the preceding period, irrespective of the actual date of the 

combination. The impact of the amalgamation on the previous periods are as under: 

([his space has beCII i11IC11lio11al()' lefi blank) 



Global Health Limited 
Note 6 to audited standalone financial results (cont'd) 

Partic ulars 

ASSETS 
Non-current assets 

Property, p lant and equipment 

Right-of-use assets 

Capital work-in-progress 

I ntangiblc assets 

I ntangiblc assets unJer development 

Financial assct:-i 

1 nvcstmcnts 

l .oans 

Other financial assets 

Deferred tax assets (net) 

I ncomc-tax assets (net) 

()thcr non-current assets 

Total non-current assets 

Current assets 

Inventories 

1:inancial assets 

Trndc receivables 

Cash and cash c,1uivalc11ts 

Other bank balances 

J,oans 

O ther financial assets 

C)thcr current assets 

Total current assets 

Total assets 
EQUITY AND LIABILITIES 

Equity 
1,quity share capital 

O ther equity 

Total equity 

Liabilities 

Non-current liabilities 

I ;inancial liabilities 

Bc>rrowing':--
1,casc liabilities 

O ther fi nancial liabilities 

Provisjons 

Deferred tax liabilities (net) 

Other non-current liabilities 

Total non-current liabilities 

Current liabilities 

Financial liabilities 

Borrowin1-,,;: 

I .case liabilities 

'I'rndc payables 
Tot;il outstanding dues o f micro enterprises and small enterprises 

Total o utstanding dues of creditors other than micro enterprises and 
sma II enterprises 

Other financial liabilities 

Other current liabilities 

Provision~ 

Total c urrent liabilities 

Total equity and liabilities 

As per signed 
financial results as 
at 31 March 2024 

5,639.07 

2,757.17 

1,833.07 

15,8-l 

7.82 

7,900.98 

2,908.43 

177.54 

378.77 

595.46 

114, 10 

22,328,25 

442,66 

1,918.68 

2,186.67 

7.405.43 

568.74 

283,26 

100.08 

12,905.52 

35,233,77 

537.01 

27,950.97 

28,487,98 

1,768.24 

511.83 

269,78 

2,549.85 

591.81 

242,32 

548,89 

829,09 

1,042.60 

637,79 

303.44 
4,195,94 

35,233.77 

({ in millions, unless otherwise stated) 
Adjustments on Post amalgamation 

account of as at 31 March 2024 
amalgamation (Restated) 

8,004.67 

18. 17 

957,70 

10.44 

3.30 

(4,~85.00) 

(1,643.97) 

55.32 

0.00 

1"1.26 

23,93 

3,155,82 

110,85 

2 19.91 

·1 ,764.26 

16.66 

(483.20) 

37.69 

29.83 

1,696.00 

4,851.82 

1,882.34 

1,882,34 

1,309.60 

17,94 

397,00 

45, 19 

24 1,58 

6.58 

2,017.89 

303.89 

6.58 

82,08 

158.25 

142.55 

252,87 

5.37 

951,59 

4,851,82 

13,643.74 

2,775.3-l 

2,790.77 

26,28 

11 .1 2 

3,6 15.98 

1,26'1.46 

232,86 

378.77 

606.72 
138,03 

25,484,07 

553.51 

2,138.59 

3,950.93 

7,422.09 

85.54 

320.95 

129.91 

14,601.52 

40,085.59 

537.0 1 

29,833.31 

30,370,32 

1,309.60 

1,786.18 

397.00 

557.02 

241 .58 

276,36 

4,567.74 

895.70 

248,90 

630,97 

987.34 

1,185.15 

890.66 
308,81 

5,147.53 

40,085.59 



Global Health Limited 
Note 6 to audited standalone financial results (cont'd) 

Particulars 

Revenue from operations 

l'rofit before tax 
l'rofit after tax 

L•:arnings per share(~ per share) 

Particulars 

Revenue from operations 

J>rofo before tax 

Profit after tax 

I ·'.arnings per share(~ per share) 

Particulars 

Revenue from operations 

Profit before tax 

Profit after tax 

J •:arnings per share(~ per share) 

Particulars 

Net cash flows from operating activities (r\) 
Net cash used in investing activities (B) 

Net cash used in financing activities (C) 

Net (decrcasc)/ increase in cash and cash equivalents (1\ + B+C) 

Cash and cash C<Juivalents at the beginning o f the year 

Cash and cash c,1uivalcnts at the end of the year 

As per published 
financial results for the 

year ended 
31 M arch 2024 

22,800.08 

4,886.71 

3,608.91 

13.44 

As per published 
financial results for the 

t]uarter ended 
31 December 2024 

6,244.04 

I ,323.10 

993.05 

3.70 

As per published 
financial results for die 

quarter ended 
31 March 2024 

5,786.45 

1,251.65 

922.36 

3.43 

As per published 
financial results for die 
year ended 31 March 

2024 

3,406.40 

(6,985.25) 

(662.29) 

(4,241.14) 

6,+27.81 

2,186.67 

(f in millions, unless otherwise stated) 

Adjustments on 
account of 

amalgamation 

6,947.1 6 

I ,701 .81 

I ,254.60 

4.67 

Adjustments on 
account of 

amalgamation 

1,879.63 

429.65 

320.81 

1.'19 

Adjustments on 
account of 

amalgamation 

1,456.24 

234.69 
171 .95 

Ohl 

Adjustments on 
account of 

amalgamation 

2,187.35 

1,796.59 

(3,132.65) 

851.29 

912.97 

1,764.26 

Post amalgamation 
for the year ended 

31 March 2024 
(Restated) 

29,747.24 

6,588.52 

4,863.5 I 

18. I 1 

Post amalgamation 
for the quarter ended 

31 December 2024 
(Restated) 

8,123.67 

1,752.75 

1,313.86 

4.89 

Post amalgamation 
for the quarter ended 

31 March 2024 
(Restated) 

7,242.69 

1,486.34 

1,094.31 

4.07 

Post amalgamation 
for the year ended 

31 March 2024 
(Restated) 

5,593.75 

(5,188.66) 

(3,794.94) 

(3,389.85) 

7,340.78 

3,950.93 



Global Health Limited 
Notes to the audited standalone financial results (cont'd): 

7 Exceptional item for the quarter and year ended 31 March 2025 represents stamp duty amounting to t 498.96 millions payable on the 

merger of i'l'[edanta H oldings Private Limited and tl1c Company. 

8.a During the year ended 31 March 2025, the Company has acquired land parcel, on lease basis, situated at Mauje-Oshiwara, jogcshwari, 
Mumbai, offered by Mumbai Housing and Arca Development ,-\uthority (MI-J;\D,-\). 

b. During the year ended 31 J\•farch 2025, rhe Company has executed definitive agreement with Dr. Narayan Dutt Shrimali Foundation 
International Charitable Tn1st Society (Society) to operate and manage~750 bedded super speciality hospital in Pitampurn, New Delhi. 

c. During the year ended 31 March 2025, the Company has entered into long term lease deed for taking up constructed hospital with 

approximately bed capacity of l 10 beds at Ranchi. 

d. Subsequent to the year ended 31 March 2025, the Company received an offer from ,\ssam Electricity Grid Corporation Limited 
(.-\EGCL), Government of Assam to acquire land parcel Guwahati, , \ssam for the purpose of setting up a super speciality hospital 
thereat. The Board of Directors of the Company has also approved the purchase of land parcel and accordingly on 30 April 2025, the 

Company signed an agreement with AEGCL. 

9 The Board of Directors and the shareholders of the Company on 14 November 2024 and 27 December 2024 respectively, approved 
G lobal Health Limited Employees Long-Term Share Based Incentive Plan - 2024 ("(GTIL LTIP 2024 Plan") for eligible employees of 
the Holding Company and its subsidiaries and associates. Under the GHL LTIP 2024 Plan, which will be implemented through a Tmst, 
the maximum number of shares tl1at may be allotted shall not exceed 1,750,000 equity shares oft 2 each through primary issuance and 
5,370,147 equity shares (i.e. 2% of paid up capital of the Holding Company as on 31 1\lfarch 2024), through secondary acquisition. 

Subsequent to year ended 31 March 2025, the Board of Directors of tl1e Company has approved the Grant of 585,500 Options and 
Offer of 203,000 Shares to cert.'li11 eligible employees under Part -,-\ and Part- B of GHL LTIP 2024 Plan, respectively. 

10 The Board of Directors of the Company has recommended final dividend oft 0.50/- per equity share of face value t 2/- each for the 
financial year ended 31 March 2025 subject to the approval of shareholders. 

11 The audited financial results also include the financial information of the GHL Employee Welfare 'l'rust which is created on 07 1\larch 

2025. 

12 The figures for the quarter ended 3 1 March 2025 and 31 March 2024 are the balancing figures between the audited figures for the full 
financial year and the unauclited figures up to the nine months ended 31 December 2024 and 31 December 2023, respectively, which 

were subjected to limited review by the statutory auditors. 

13 Previous period figures have been regrouped/reclassified to conform to tl1e current period's classification. 

Place: G urugram 

Date : 15 May 2025 

For and on behalf of the Board of Directors of Global Health Limited 

Dr. Naresh Trehan 

Chairman and Managing Director 
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Walker Chandiok & Co LLP 

21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II, 
Gurugram • 122 002 
Haryana, India 

T +91 124 462 8099 
F +91 124 462 8001 

Independent Auditor's Report on Consolidated Annual Financial Results of Global Health Limited pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Global Health Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Global Health Limited 
('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to as 'the 
Group') for the year ended 31 March 2025, attached herewith, being submitted by the Holding Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 
('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles 
generally accepted in India, of the consolidated net profit after tax and other comprehensive income and other 
financial information of the Group for the year ended 31 March 2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Statement section of our report. We are independent of the Group, in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements that are relevant to 
our audit of the consolidated financial results under the provisions of the Act, and the rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkala, Mumbai, 
New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with limited liability 
with identification number AAC-2085 and has its registered 
office at L--41, Connaught Circus, Outer Circle, New Delhi, 
110001, India 
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Independent Auditor's Report on Consolidated Annual Financial Results of Global Health Limited pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (cont'd) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been approved by the 
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net profit and other comprehensive income, and other 
financial information of the Group in accordance with the Ind AS prescribed under section 133 of the Act read with 
the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The Holding Company's Board of Directors 
is also responsible for ensuring accuracy of records including financial information considered necessary for the 
preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board of Directors of the 
companies included in the Group are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act, for safeguarding of the assets of the Group and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial results, that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. These financial results have been used for the 
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group are responsible 
for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting, unless the respective Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process of the 
companies included in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors; 

Chartered Accountants 
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Independent Auditor's Report on Consolidated Annual Financial Results of Global Health Limited pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (cont'd) 

• Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures 
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group to cease to continue as a going concern; 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation; and 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the Group, 
to express an opinion on the Statement. We are responsible for the direction, supervision and performance of 
the audit of financial information of such entities included in the Statement, of which we are the independent 
auditors. 

9. We communicate with those charged with governance of the Holding Company and such other entities included in 
the Statement, of which we are the independent auditors, regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

11 . The Statement includes the consolidated financial results for the quarter ended 31 March 2025, being the balancing 
figures between the audited consolidated figures in respect of the full financial year and the published unaudited 
year-to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited 
review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

Tarun Gupta 
Partner 
Membership No. 507892 

UDIN: 25507892BMNSLN5086 

Place: Gurugram 
Date: 15 May 2025 

Chartered Accountants 
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Independent Auditor's Report on Consolidated Annual Financial Results of Global Health Limited pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (cont'd) 

Annexure 1 

List of entities included in the Statement 

S. No. Name Relationship with the Holding Company 

1 Global Health Patliputra Private Limited Wholly owned subsidiary 

2 GHL Pharma & Diagnostic Private Limited Wholly owned subsidiary 

3 GHL Hospital Limited Subsidiary 

4 Global Health Institute of Medical Sciences Foundation Wholly owned subsidiary 

Chartered Accountants 
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Globa l Health Limited 

Registered Office: Medanta Mediclinic, E -18, Defence Colony, New Delhi - 110024, Ind ia 

Corporate Office: Medan ta -The Med icity, Sector - 38, Gurgaon, H aryaoa - 122001, India 

CIN:L85110DL2004PLC128319 

Tel: +91 124 483 4060; E-mail: compliancc@mcdanta.o rg; \Vcbsitc: https://www.mcclanta.org 

State ment o f co nsolidated financ ial rcfmlts for the quarter and year ended 31 Marc h 2025 

(f in in iUions unless othcnvisc stated) 
' 

Quarter ended Year ended 

Particulars 
31 March 2025 31 December 2024 31 March 2024 31 March 2025 31 March 2024 

(Refer note 11) U naudited (Refer note 11) Audited Audited 

Income 
Rcn ~nuc from operations 9,3'12.47 9,434.36 8,086 . .3'I .16,921. 15 32,7.'i'I. I I 

Other income 229.30 160.24 27-i.22 790.97 7-16.64 

Total income 9,541.77 9,594.60 8,360.53 37,714.12 33,497.75 

Expenses 

Cost of materials consumed 1,914.79 2,066.01 1,765.1 7 7,899.60 6,876.86 

Purchases of stock-in-tradt.• 205.11 206.99 175.65 924.61 739.68 

Changes in inventories of :-tock-in-trade 16.29 19.04 (3.41) (27.52) (22.94) 

l •:111ployce benefits expense 2,040.54 2,050. 17 1,878.01 8,245.-12 7,348.58 

Finance costs 150.30 162.75 182.29 652.59 739.13 

D cprcciMion an<l amortisation expense 492.54 484.46 45-1.53 1,937.48 1,727.28 

Retainers and consuhanls fee 1,3 15.92 1,249.43 1,080.82 4,973.43 4,270.28 

Other cxpcn:,;cs 1,572.94 1,465.07 1,396.60 6,136.98 5,547.89 

Total expenses 7,708.43 7,703.92 6,929.66 30,742.59 27,226.76 

Profit before exceptional item and tax 1,833.34 1,890.68 1,430.87 6,971.53 6,270.99 

l\xccptional item (refer note 7) 498.96 - - 498.96 -
Profit before tax 1,334.38 1,890.68 1,430.87 6,472.57 6,270.99 

Tax expense:,; 

C urrc1lt tax 361.77 396.59 391.95 1,608.65 1,777.38 

'J'ax pertaining to earlier years 6.88 - - 6.88 12.35 

Deferred tax (crcdit)/charge (48.05) 65.5 1 (234.55) 43.86 (299.34) 

Profit after tax 1,013.78 1,428.58 1,273.47 4,813.18 4,780.60 

Other comprehens ive income 
(i) I tern:,; that will not be reclassified to statement of (30.46) 38.36 (0.07) (9. 13) (12.69) 

profit or loss 

(ii) I 11co1nc-tax relating to item s that will not be 7.72 (9.53) (0.02) 2.43 3.31 

reclassified to statem ent of profit or loss 

T otal o ther co1npn:hcns ivc inc un1c (22.74) 28.83 (0.09) (6.70) (9.38) 

T otal comprehens ive income 991.04 1,457.41 1,273.38 4,806.48 4,771.22 

Profit after tax attributable to: 

(i) Owners of the I lo lding Compan)' 1,014.00 1,429.07 1,273.81 4,814.37 4,78'1.94 

(ii) N on-controlling interests (0.22) (0.49) (0.34) (1.19) (1.34) 

O ther comprehensive income attributable to: 

(i) O wners of the I lolding Compan)' (22.74) 28.83 (0.09) (6.70) (9.38) 

(ii) Non-controlling interests - - - - -
Total comprehens ive income attributable to: 
(i) Owners of the I lolding Company 991.26 1,457.90 1,273.72 4,807.67 4,772.56 

(ii) Non-controlling interests (0.22) (0.49) (0.34) (1.19) (1.34} 

Paid-up equity share cnpiml (face rnluc o f~ 2 each) 537. 17 537. 17 537.0 1 537.1 7 537.01 

lfrscrvcs (other equity) 33,326.93 28,519.26 

Earnings per sh.1rc (face Yah1c o f ~ 2 each) 

(not annualised for the <Juartcrs) 

II.sic (~ per share) H7 S.32 4.74 17.92 17.80 

l)ilutcd (~ per share) 3.77 5.32 4.74 17.92 17.80 

J ee ac(Ollt/>tl'!)'tn)!. 110/e.r t,, lbe fOIIJO!ulalul u11d1/ul J11umdal reJ11/ts 



G lobal H ealth Limited 
C IN :L85110D 12004PLC128319 
Note 1: Consolidated balance sheet as a t 31 March 2025 

Particulars 

ASSETS 
N on-current assets 

Properly, plant and (..'<-luipmcnL 

Right-of-use assels 

c~ipilal work-in-progress 

I 11t:1.ng1blc as:-ds 

l ntan>,rible assets u11dcr Uc,·cl<>pment 

Fimrncinl asst'1s 

1 m·cstmcnts 

Ot hc.~r financial assets 

Deferred tax ;1s:-c·ts (1wt) 

I ncomc-tax assets (net) 

( >thcr non-l.:urrcnt assets 

T otal non-current assct8 

C urren t assets 

111\"cntorics 

Fimmcia.l asscrs 

Trade rccch·ablcs 

Cash and cash cquh·alcnt:-

Bank bahinccs other I han cash and cash t.'tJuivalcnts 

Other financial assets 

Other current assets 

Tota l c urrent assets 

Total a is8eh :1 

EQUITY AND LIABILITIES 
Equity 
Ec.1uit) share capital 

Othcr'-'<-lllity 

Ncm-controlli,lg intcre:-t:; 

Total equity 

Liabilities 
Non-curre nt liabili ties 

l.'inancial liabilities 

B(,rn.iwings 

I .case liabilities 

Other financial liabilities 

Pro\'isions 

Deferred tax liabilities (net) 

Other non-current liabilities 

T otal non-curre n t liah ilitics 

C urrent liahilitics 

l'inancial liabili,ics 

Borrowings 

I .case liabilities 

Trade rayablcs 

'l'ut:ll nulstan<ling dues of micro <:tllcrpriscs and small cntc1vriscs 

'l'ot:tl outstanding dues of creditors other than micro cnterpnscs an<l small enterprises 

Othl.!r fin~u1ci:1I liabilities 

()thcr current liahilitic~ 
Pro\'isions 

Total c urrent liabilities 
Total equity and liahilit ies 

(f in millions, unless otherwise state d) 

As at As at 

31 March 2025 31 March 2024 
Audited Audited 

19,752.64 18,129.25 

5,322.74 4,186.99 

5,285.21 3,862.79 

64.69 42.81 

48.16 12.62 

27. 10 0.50 

30ll.4!1 271.78 

330.23 (>13.2,1 

687.1!1 (,60.35 

512.64 17.,. 12 

32,331.07 27,953.45 

671.41 661:1.50 

2,9 111.56 2,153.11 

2,302.00 4,246.08 

8,921.35 7,506.75 

327.98 34,1.20 

189.93 168.64 

15,331.23 15,087.30 

47,662.30 43,040.75 

537.17 537.()1 

33,326.93 28,519.26 

10.97 (0.34) 

33,875.07 29,055.93 

2,641.00 2,834.66 

3,594./)6 3,465.16 

481. 16 399. 10 

661.68 577.41 

241.58 

22"1.16 289.58 

7,599.06 7,807.49 

637.83 1,358.71 

.304.-13 360. 16 

793.65 713.74 

1,154.47 I ,154.IJ4 

1,3 11.97 1,303.12 

1,51 1.84 922.79 
473.')8 364.77 

6,188.[7 6,177.33 
47,662.30 43,040.75 



G lobal Health Limited 
CIN:L85110Dl2004PLC128319 
Note 2: Com;olidatcd s t a te111cnt of cash flow for the yca.r e n<le<l 31 March 2025 

Particulars 

A CASH FLOWS FROM OPERATING ACTTVITIES 

Profit before tax 

Adjustments for: 
Exccpl ionn..l item~ 
l)cpn.:dalitm and amortisation expense 

(Jain 011 sale of properly> pb.nt and c9uipmc11Ls (net) 

Gain 0 11 de-recognition of k..-:isc liabil ities and right of use assets 

Li~bilitic~ written back 

( ;cl,·t.:n1mcnl granls inccnnc 

Interest income 

Unrealised foreign exchangt• (gain)/lo:,:s (net) 
I •'in~u1cc co:,:t:-: 

Impairment losS<.'S cm firnuu.:ial :tsscts 

l•:mpluycc share based payment. expense 

Provision for contingencies (c:-.:pensc) 
O perating profit b efore working capital changes 

Movement in working capital 

Inventories 

Other assets 

Trade rcccivabks 

Other liabilitic·s 

Trade payables 

Provisions for c-mploycc bc-nefit·s (net) 

Cash flows from operating activities 

I ncomc-tax paid (net) 

Net cash flows from operating activities (A) 

B CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of property. plant and equipments, capital work-in-progress and intangible assets (including capital 
advanct:s, t:apital acditors a11cl l.lc.:fcrrcJ paymc1ll liabilities) 

Paymcn1 for acquisition of leaseho ld land 

Proceeds from disposal or p roperly, p la,\l and equipments 

Movt:tnl.'111 in othcr bank babncl.'S (net) 

Movement in bank deposits ha\ ing mawrity period more Lh:m 12 months (ncl) 

Interest received 

lnn:strnent in Ct..1llll}' shares 

Net c ash used in investing activities (B) 

C CASH FLOWS l'llOM FINANCING ACTIVITIES 
Proceed:- from issue of cquily share capital (nci- of share issue cxpcn!'ics) 

Proceed:-: frnrn issue or C(Jllity share capi1al to non-controlling interest 

Proceeds from non-currcnl borrowin1-,,s 

Repayment of borrowings 

lnu.:rcst paiJ on borrowings 

J>aymcnt or intcrc:,;t <H1 k.1:,;c payrnents 

Principal clen1cms of lease liabililics 

Net cash used in financing activities (C) 

Net decrease in cash and cash cquivalcnls (1\ + Li +C...) 

Cash and ca.sh ec1ui,·alcnts at the beginning o r the year 

Cash and cash equiva lents at the e nd of the year 

Reconciliation of cash and cash c quivaJcnts as per statement of cash flo,v 

Babnccs with hanks in currcnl accrn1111s 

Cheques on hand 

Cash on hand 

Bank deposits with original maturity less than three months 

(f in milljons, unless o therwise stated) 

For the year ended 
31 March 2025 

Au<litcd 

(,,472.57 

498.96 

1,937.48 

(2 19) 

(0.27) 

(45.50) 

(161.65) 

(M. 18) 

(.,.70) 

652.59 

192.25 

-
39.64 

8,877.00 

(2.91) 

(126.89) 

(949.07) 

(188.77) 

125.88 

144.71 

7,879.95 
(1,642.36) 

6,237.59 

(5, I 65.45) 

(1,313.70) 

29.94 

{1,387.08) 

e,\'\f>-ND10,1 · 
<f 
°o 

r-­,-
-0 . 

,<-i 
, .;!"-

(18.2(,) 

67174 

(26.(,U) 

(7,209.41) 

11.16 

12.51) 

1,491.65 

(1,83.J.27) 

(252.79) 

{284.0I) 

(IIJ5.50) 

(972.26) 

(1,944.08) 

4,24(,.08 

2,302.00 

784.45 

0.62 

:15.19 

1,481.74 

2,302.00 

For the year ended 
31 March 2024 

Audited 

6,270.99 

-
1,727.28 

(8.20) 

-
(96.84) 

(51 .45) 

(596.78) 

16.69 

739.13 

293.1 3 

1.56 

59.08 

8,354.59 

(M.79) 

(85.79) 
(484.06) 

85.61 

17.69 

72.23 

7,895.48 
(1,774.64) 

6,120.84 

(2,785.85) 

14.27 

(2,398.14) 

172.57 

589.20 

-
(4,407.95) 

O.u7 

-
1,363.24 

(5,822.12) 

(325.04) 

(24208) 

( 11 3..> l) 

(5,139.24) 

(.'1,42635) 
7,672.43 

4,246.08 

1, l 14.3'i 

1.67 

24.76 

3,105.30 

4,246.08 
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Global Health Limited 
Notes to the consolidated audited financial results: 

3 The above consolidated financial results of Global Health Limited ('the Holding Company') and its subsidiaries (the Holding Company and its 
subsidiaries together referred as 'the Group') for the <1w1rter and year ended 31 1vfarch 2025 have been reviewed by the Audit Committee and 
approved by the Boa1:d of Directors at their respcctjve meeting,; held on 15 May 2025. These consolidated financial results for the year ended 
31 l\farch 2025 have been audited br the statutory auditors. 

4 These results have been prepared in accordance with the recognition and measurement principles laid down in the applicable lndian 
Accounting Standards specified under Section 133 of the Companies t\ct 2013 (the 'Act') read with the Companies (Indian , \ccount:ing 
Standards) Rules, 2015 (as amended) an<l other accounting principles generally accepted in India anti is in compliance with presentation and 
disclosure re,1uirements of Regulation 33 of rhe SF.Bl (Listjng Obligation and Disclosure Requiremen1:s) Regulations, 2015 (as amended). 

5 The chief operating decision maker (CODM) examines the Group's performance from a senrice perspective and has identified the Healthcare 

services as single business scg1ncnt. 

6 The IJoard of Directors of the I lol<ling Company ("Board") at its meeting held on 21 March 2024, had approvcJ the Scheme of amalgamation 
("the Scheme") of Medanta [ foldings Private Limited (wholly-owned subsidiary) with the I folding Company, subject to all the necessary 

,tatutory / regulatot)' approvals. 

The Scheme has been approved by the 1-Ion'blc National Company Law Tribunal ('NCLT') vidc Order <lated 20 February 2025 with appointed 
date being O I April 2024. The Scheme became effective on O I March 2025 upon filing of rhe certified true copy of the Order with the 
Registrar of Companies, NCLT of Delhi & Haryana with effect from appointed date. 

7 Exceptional item fur the ,,uartcr and year ended 31 :,,larch 2025 represents stamp duty amounting to t498.96 millions payable on the merger 
of ~•!c<lanta Holdings Private Limited and the Holding Company. 

8.a During the rear ended 31 March 2025, the Holding Company has acquired land parcel, on lease basis, situated at ivlaujc-Oshiwara, Jop,cshwari, 
Mumbai, offered by Mumbai 1-Iousinp; and Arca Development Authority (Ml-I.AD£\). 

b. During the year ended 31 March 2025, the Holding Company has executed definitive agreement with Dr. Narayan Dutt Shrimali Foundation 
lntcrnati<>nal Charitable T rust Society (Society) to operate and manage-750 bedded super speciality hospital in Pitampura, New Delhi. 

c. Durini:, the year ended 31 March 2025, the Holding Company has entered into long term lease deed !or taking up newly C<>nstructcd hospital 
with approximately bed capacity of 110 beds in close proximity to the existing facility of the Company at Ranchi. 

d. Subsequent to the year ended 3 1 March 2025, the Holding Company received an offer from Assam Electricity Grid Corporation Limited 
(AEGCL), Government of .t\ssam to acc1uire land parcel Guwahati, Assam for tl1c purpose of setting up a super speciality hospital thereat. The 
Board of Directors of the I [ol<ling Company has also approved the purchase of land pared and accordingly on 30 r\pril 2025, the Holding 
Company signed an agreement with Al, GCl ,. 

9 The Board of Directors and the shareholders of the I lolding Company on 14 November 2024 and 27 December 2024 rcspectjvely, approved 
Global Health Limited Employees Long-Term Share Based Incentive; Plan - 2024 ("(GHL LT!P 2024 Plan'') for eligible employees of the 
Holding Company and its subsidiaries an<l associates. Under the GHL 1;r1p 2024 Plan, which will be implemented through a Trus1, the 
maxi.mum number of shares that may be allotted shall not exceed 1,750,000 equity shares o f { 2 each through primary issuance and 5,370,147 
equity shares (i.e. 2% of paid up capital of the Holding Company as on 31 i\farch 2024), through secondary acc1uisition. 
Subsequent tu year ended 31 March 2025, the Board of Directors of the Holding Company has approved the Grant of 585,500 Options and 
Offer of 203,000 Shares to certain eligible employees under Part -A and Part- B of GHL J;[Ip 2024 Plan, respectively. 

LO '!'he Board of Directors or the llolding Company has rewmmcn<lcd final dividend of { 0.50/- per equity share of face value { 2/- each for 
1·he financial year ended 3 1 March 2025 rnbject to the approval of shareholders. 

11 The figures for the quarter ended 31 March 2025 and 31 March 2024 are the balancing figures between the audited figures for the full financial 
year and the unaudited figures up to the nine montl1s ended 3 1 December 2024 and 31 December 2023, respectively, which were subjected tu 

limited review by the staturorr auditors. 

12 Previous period figures have been regroupc<l/rcclassificd to conform to the current period's classification. 

For and on behalf of the Board of Directors of Global Health Limited 

Place : Gurugram 

Date : 15 .\fay 2025 

Dr. N aresh T rehan 

Chairman and Manag ing Director 
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Annexure  

Details required under Listing Regulations read with SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

S. No. Particulars Details 

1. Reason for change viz. appointment, 

resignation, removal, death or 

otherwise 

Appointment 

2. Date of appointment/re-

appointment/cessation                              

(as applicable) & term of 

appointment 

Dr. Dhamija joined the Company on                    

May 03, 2025 and designated as SMP w.e.f.                              

May 15, 2025. 

He will be in full time employment with the 

Company. 

3. Brief profile (in case of 

appointment) 

Dr. Pankaj Dhamija is a healthcare 

management professional with more than 16 

years of working experience with various 

reputed healthcare organisations like Max 

Healthcare, Fortis Healthcare, Columbia 

Asia, Wockhardt hospitals etc. In these 

organisation he holds various leadership, 

strategic, P & L and operational roles.  

 

Dr. Dhamija is an SMS Medical college 

alumnus (MBBS) as well as an IIHMR 

alumnus (2 years full time MHA).  

4. Disclosure of relationships between 

directors (in case of appointment of 

a director) 

NA 
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