
ISO 9001 :2015 Cenlfled Company 

Date: June 06, 2019 

NSE Symbol: MDL 

To, 
The Listing Department 

National Stock Exchange of India Limited, 

Exchange Plaza, Plot No. C/I, G-Block, 

Bandra Kurla Complex - Bandra (E) 

Mumbai - 400 051 

Subject: Reply to Clarification - Financial Results 

Dear Sir/Madam, 

This is in reference to Clarification sought; w.r.t. No Segment Reporting; from your office 

vide letter number NSE/L1ST /FR/14593 dated June 04, 2019. 

Reply:-

In this is regard, we would like to state that, the compa ny has s ingle primary business 

segment and there is no separate reportable segments in terms of Accounting Standard 

17. Confirmation is this regard is attached herewith. 

Hence, Financial Results is attached herewith, as it is. 

Kindly take on your record and acknowledge the sa me. 

Thank you. 

Yours faithfully, 

FOR MARVEL DECOR LIMITED 

Deepak R. Paun 
Whole-time Director 

DIN: 01662090 

Marvel Decor Ltd. 
( Formerly known as Accumax Interior Products Pvt. ltd.) 

Plot No: 210/211. G.l.D.C. Phase -II. Dored. Jomnogor- 361004. Gujorot -Indio. 

Tel: +91 2882730601. 2730602. Fox: +9 1 288-2730603 CIN: 118109GJ1996PLC030870 

E-mail: sales;g if€.. y .com_Web:vvww. f if .com 



ISO 9001 :2015 Cenlfled Company 

Date: June 06, 2019 

NSE Symbol: MDL 

To, 
The Li s ting Department 

Nationa l Stock Exchange of India Limited, 

Exchange Plaza, Plot No. CII. G-Block, 

Bandra Kurla Comp lex - Bandra (E) 

Mumbai - 400051 

Subject: Confirmation w.r.t. Single Segment 

Dear Sir I Madam, 

This is to confirm that, compa ny has s ingle pri mary business segment a nd there is no 

separate reportab le segments in terms of Accounting Standard 17. 

Thank you. 

FOR MARVEL DECOR LIMITED 

Deepak R. Paun 
Whole-time Director 

DIN: 01662090 

Marvel Decor Ltd. 
( Formerly known as Accumax Interior Products Pvt. ltd.) 

Plot No: 210 /211. G.l.D.C. Phose - II , Dared. Jamnagar - 361004. Gujarat -Indio 

Tel: +912882730601. 2730602. Fox: +91288-2730603 CiN: L18109GJ1996PLC030870 

E-mail: sales@' ile yl .com _ Web: www.. iesyl .com 



Chetan Agarwal & Co. 
Chelan l. Agarwal 

(FCA, DISA, B. Com) 

Chartered Accountants Dipak C. Dama 

(FCA, B. Com) 

Independent Auditor's Report 

To, 

Board of Directors of Marvel Decor Limited 

(Formerly Known as Marvel Decor Pvt. Ltd. and Accumax Interior Products 
Pvt. Ltd.) 

We have audited the accompanymg standalone financial results of Marvel 

Decor Limited (Formerly Known as Marvel Decor Pvt. Ltd and Accumax 

Interior Products Pvt. Ltd.) for the half year ended March 31,2019 and the 

year to date results for the period 01st April, 2018 to 31 st March, 2019, 

attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

These standalone fmancial results as well as the year to date fmancial 

results have been prepared on the basis of the financial statements, 

preparation of which are the responsibility of the company's management. 

Our responsibility is to express an opinion on these standalone fmancial 

results based on our audit of such fmancial statements, which have been 

prepared in accordance with the recognition and measurement principles 

laid down in Accounting Standard Rules, 2015 as prescribed, under Section 

Head Office: 601/602, Swagat Complex, Opp. Hotel Regency, P.N. Marg, Jamn 

Branch: 60, 6th Floor, Shree Krishna Complex, ,Nr Mithakhali Six Roads, Navrangpura , AH 'i: 
~:::::::::" 

(M) +91 9099038121 - 30 (O) 2540052 (E) chetanagarwalandco@gmail.com , dipak_fca@yahoo.in 



Chetan Agarwal & Co. 

Chartered Accountants 

Chelan L. Agarwal 

(FCA. DISA, B. Com) 

Dipak C. Dama 

(FCA. B. Com) 

We conducted our audit in accordance with the auditing standards 

generally accepted in India. Those standards require that we plan and 

perform the audit to obtain reasonable assurance about whether the 

fmancial results are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the · 

amounts and the disclosures in the results. The procedures selected depend 

on the auditor's judgment, including the assessment of the risk of material 

misstatement of the results, whether due to fraud or error. In making those 

risk assessments, the auditor considers internal control relevant to the 

company's preparation and fair presentation of the results in order to 

design audit procedures that are appropriate in the circumstances, not for 

the purpose of expressing an opinion on the effectiveness of the Company's 

internal control. An audit also includes evaluating the appropriateness of 

the accounting policies used and the reasonableness of the accounting 

estimates made by the Management, as well as evaluating the overall 

presentation of the Results. 

We believe that the audit evidence obtained by us IS sufficient and 

appropriate to provide a basis for our audit opinion. 

The Statement includes the results for the half year ended March 31,2019 

being the balancing figure between audited figures in respect of the full 

fmancial year and the unaudited published year to date figures up to the 

first half of the current financial year which were subject to limited review 

by us. I 
I 

Head Office: 601 / 602 , Swag at Complex, Opp. Hotel Regency, P.N. Marg, Jamnaga",:::::::.=::-;:;-­

Branch: 60, 6th Floor, Shree Krishna Complex, ,Nr M~hakhali Six Roads, Navrangpura , Ahmedabad 
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Chetan Agarwal & Co. 

Chartered Accountants 

Chelan L. Agarwal 

(FCA, DISA, B. Com) 

Dipak C. Dama 

(FCA, B. Com) 

In our opmIOn and to the best of our information and according to the 

explanations given to us, these half yearly fmancial results as well as the 

year to date results: 

(i) have been presented m accordance with the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure ' 

Requirements) Regulation, 2015 in this regard; and 

(ii) give true and fair view of the net profit and other fmancial information 

for the half year ended March 31, 2019 as well as the year to date 

results for the year ended on March 31, 2019. 

For, Chetan Agarwal & Co. 

Chartered Accountants 

Firm Reg. No. 120447W 

On Thursday, May 30, 2019 

Head Office: 601 / 602 , Swagat Complex, Opp. Hotel Regency, P.N. Marg, Jamnagar 

Branch: 60, 6th Floor, Shree Krishna Complex, ,Nr Mijhakhali Six Roads, Navrangpura , Ahmedabad 

(M) +91 9099038121 - 30 (0) 2540052 (E) chetanagarwalandco@gmail.com , dipak_fca @yahoo.in 



Chetan Agarwal & Co. 

Chartered Accountants 

Chelan L. Agarwal 

(FCA, DISA, B. Com) 

Dipak C. Dama 

(FCA, B. Com) 

Auditors Report On consolidated fmancial results and consolidated year to 
date results of the company pursuant to regulation 33 of SEBI( Listing 

obligations and discl~sure requirements) regulation, 2015 

To, 

Board of Directors of Marvel Decor Limited 

(Formerly Known as Marvel Decor Pvt. Ltd. and Accumax Interior Products 
Pvt. Ltd.) 

We have audited the accompanymg consolidated fmancial results of 

Marvel Decor Limited (Formerly Known as Marvel Decor Pvt. Ltd. and 

Accumax Interior Products Pvt. Ltd.) ("the parent") and its subsidiary (the 

parent and its subsidiary together referred to as "the Group" ) for the year 

ended March 31, 2019 ("the Statement"), being submitted by the parent 

pursuant to the requirement of Regulation 33 of the SEBI ( Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

The results, which are the responsibility of the parent's management and 

approved by the Board of Directors, has been compiled from the related 

consolidated financial statements which has been prepared in accordance 

with the accounting principles generally accepted m India. Our 

responsibility is to express an opinion on the results based on our audit of 

such consolidated fmancial statements. 

We Conducted Our audit in accordance with the auditing standards 

generally accepted in India. Those standards require that we plan and 

perform the audit to obtain reasonable assurance 

fmancial results are free of material misstatement. 

Head Office: 6011602, Swagat Complex, Opp. Hotel Regency. P.N. Marg, J ar 

Branch: 60, 6th Floor, Shree Krishna Complex, ,Nr Mithakhali Six Roads, Navrangpura , '?: ~ti'8~~~ 
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Chetan Agarwal & Co. 

Chartered Accountants 

Chelan L. Agarwal 

(FCA, DISA, B. Com) 

Dipak C. Dama 

(FCA, B. Com) 

An audit involves performing procures to obtain audit evidence about the 

amounts and the disclosures in the results. The procedures selected depend 

on the auditor's judgment, inc1uding the assessment of the risks of material 

misstatement of the Results, whether due to fraud or error. In making those 

risk assessments, the auditor considers internal control relevant to the 

Company's preparation and fair presentation of the results in order to 

design audit procedures that are appropriate in the circumstances, but not 

for the purpose of expressing an opmlOn on the effectiveness of the 

Company's internal control. An audit also includes evaluating the 

appropriateness of the accounting policies used and the reasonableness of 

the accounting estimates made by the Management, as well as evaluating 

the overall presentation of the Results. 

We believe that the audit evidence obtained by us IS sufficient and 

appropriate to provide a basis for our audit opinion 

In our opinion and to the best of our information and according to the 

explanations given to us, and based on the consideration of the reports of 

the other auditors on separate fmancial statements of the subsidiary 

referred to below, the Results : 

a . include the results of the following entities: 

Callistus Blinds Middle East (FZC) -Subsidiary 

b . have been presented m accordance with accordance with 

requirements of Regulation 33 of the SEVI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 in this Regard~'~~~~ 
'/....'r~ 
~r<7jr/\ 
u ~~~~ 
• 
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Chetan Agarwal & Co. 

Chartered Accountants 

Chelan L. Agarwal 

(FCA, DISA, B. Com) 

Dipak C. Dama 

(FCA, B. Com) 

c. gIve a true and fair view of the net profit and other financial 

information for the consolidated year to date results for the period 01 st 

April, 2018 to 31st March; 2019. 

For, Chetan Agarwal & Co. 

Membership 

Firm Reg. No. 120447W 

On Thursday, May 30,2019 

Head Office: 601/602 , Swagat Complex, Opp. Hotel Regency, P.N. Marg, Jamnagar 

Branch: 60, 6th Floor, Shree Krishna Complex, ,Nr M~hakhali Six Roads, Navrangpura , Ahmedabad 

(M) +91 9099038121 - 30 (O) 2540052 (E) chetanagarwalandco@gmail.com , dipak_fca@yahoo.in 
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Marvel Decor Limited 
( Formerly Known as Marvel Decor Pvt. Ltd. and Accumax Interior Products Pvt. Ltd.) 

STATEMENT OF ASSETS AND UABllITlES 

Standalone 
(Rs 'In Lac) 

Consolidated 

No. 
Particulars As at 31-03-2019 As at 31-03-2018 As at 31-03-2019 As at 31-03-2018 

Audited Audited Audited Audited 

A EQUITY AND LIABILITIES 

1 Shareholders' Funds 

a Share Capital 1,704.01 1,704.01 1,704.01 1,704.01 

b Reserves and Surplus 2,643.66 2,256.64 2,546.99 2,256.64 

c Money received against share warrants - -
Sub-total- Shareholders' funds 4,347.67 3,960.66 4,251.01 3,960.66 

-2 Share application money pend ing allotment - -
3 Minority Interest - - 144.23 -
4 Non-current liabilities 

a Long-term borrowings 120.02 228.29 120.02 228.29 

b Deferred tax liabilities (net) 59.52 56.32 59.52 56.32 

c Foreign currency monetary item translation difference - -
liability account 

d Other long-term liabilities - -
e Long-term provisions - -

Sub-total - Non-current liabilities 179.54 284.61 179.54 284.61 

5 Current liabilities 

a Short-term borrowings 382.09 3.05 382.09 3.05 

b Trade payables 

~~. Ii 
total outstanding dues of micro enterprises 

i 
and small enterprises; and 
total outstanding dues of creditors other 492.12 437.83 520.71 437.83 

ii than micro enterprises and small enterprises 

l~" 
Acrl. r-:>'2Y c Other current liabilities /Q~~' 383.23 283.65 383.23 283.65 

d Short-term provisions /tit/. .... 5.16 4.73 5.16 4.73 

Sub-total - Current liabilities l~\ ".,.,.~ . - ' .. 1,262.59 729.26 1,291.18 729.26 

TOTAL - EQUITY AND LIABILITIES ,\ ... ,~ -1- :o/ ~ -: 5,789.81 4,974.52 5,865.95 4,974.52 



Sr. 

No. 

B 

1 

2 

Marvel Decor Limited 
( Formerly Known as Marvel Decor Pvt. Ltd. and Accumax Interior Products Pvt. Ltd.) 

STATEMENT OF ASSETS AND LIABILITIES 

Standalone 

(Rs. 'In Lac) 

Consolidated 
Particulars As at 31-03-2019 As at 31-03-2018 As at 31-03-2019 As at 31-03-2018 

Audited Audited Audited Audited 
ASSETS 
Non-current assets 

Fixed assets 
i Tangible assets 1353.06 1258.67 1549.00 1258.67 
ii Producing properties - -
iii Intangible assets - -

a iv Preproducing properties - -
v Tangible assets Capital work-in-progress - -
vi 

Intangible assets under development or - -
Iwnrk-in-

Total fixed assets 1353.06 1,258.67 1,549,00 1,258.67 
b Non-current investments 346.33 - -
c Deferred tax assets (net) - -

d 
Foreign currency monetary item translation - -
difference asset account 

e long-term loans and advances 23.73 47.09 36.93 47.09 
f Other non-current assets i gp-~w ~ / - - -

Sub-total - Non-current assets ~ f(/....'?"/ " '&, J 1,723.13 1,305.77 1,585.92 1,305.77 
Current assets ':tf ~ 

[2l . I 

a Current investments l?1 ./ - -
b Inventories \\c.; (\ /,//;,.~h 2641.96 1962.14 3228.79 1962.14 
c Trade receivables ~ Q<~ ~W 984.13 631.26 474.66 631.26 
d Cash and cash equivalents 

--.;:: 
62.51 859.53 104.35 859.53 

e Bank balance other than cash and cash equivalents - - -
f Short-term loans and advances ~C~ 365.87 215.82 460.09 215.82 
g Other current assets I~/ ""\<'1 12.21 - 12.21 

Sub-total - Current assets ;:;1 C .M .D.l~ 4066.68 3668.76 4280.10 3668.76 
Total-Assets \6.\. ~/ 5789.81 4974.52 5866.03 4974.52 

~* 
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Marvel Decor Limited 

( Formerly Known as Marvel Decor Pvt. Ltd. and Accumax Interior Products Pvt. Ltd.) ( CiH)g~ \ 
STATEMENT OF AUDITED IlNANClAL RESULTS FOR THE HALF YEAR AND YEAR ENDED ON MARCH 31, 2019 J \. l ~~ I (Rs. 'In Lac) l!SO fOOl :2015 '."."~ 

W 
nlill yew: ended on Year ."~.A '" now yo",' ."~.A n" Year ended on 

Particulars 
31.03.2019 .,",,,.?nlR 31.n. ?n18 31.0S.2019 nM ?n1R SI.M,?n1Q .'<lI nq on 1 R ., n. ?nu 31n. ont. 31.0. ?nt. 

A".A U A· ,A;,,,A ,A;,.A ,A;,.A 11 A .. A;,.A 

I : from , 1,675.96 1,724 .40 1,435.19 .~ dnn ~ r, .~ 'n5l.37 R"" ?~ 1 7?d dn 1,435.19 2,618,66 ~ ?O5l, 37 

2 ~erincome 29.28 42.91 ~99 72. 19 17.74 30.50 42.91 16.99 73.40 17,74 

3 Total . (1+2) 1,705.24 1,767.:n 1,452.18 3,472.54 ~ ??A 1.1 924.76 1,767.30 1,452.18 ?A!I?n~ 3,226.11 
4 

a,~stof 1,176.43 759,27 492.18 12935.70 1,226.5,6 1,018.55 759.27 492.18 1,777.82 1 ??I> ')1> 

b. .of: - -
c. in inventories of finished 
g~, work-in ¥progress and stock-in-
trade 

(592 .76) (87,06) IA" ?q\ (679.82) (lnnq?\ ( 1,249,70) (87,06) (64.23) (t ,336.77) (tMq?\ 

d. 202.46 ?~q.l;r, 2 10.56 442.11 403.72 228.8 1 ?'lq A'l 210.56 4AR 4, 403.72 
e. Finance costs 20.54 23. 15 94.70 43.69 215 .58 20.90 23. 15 94.70 44.05 215.58 
I. 1& 111.'1 n~ 85.60 84.49 I RR{;9 181.88 110.92 85.60 84.49 196.52 181.88 
~.Other expenses (Give Bifurcation of 
Other Exp.) 

i Man I . r· qt:r, n , 270.19 229.1\ 1 635 .24 r, ... I;Q QRC.Cq 270. 19 229.81 656.83 r,q .. <:" 
ii Anm;n; 87.58 72.78 54 .16 160.36 89.89 10 1.91 72.78 5 4,1 6 174.69 89.89 

III 
Sell;",: & 

128.36 88.33 136.20 16 .69 ? A!1. .Q 129.02 88.33 136.20 2 17.35 248.39 

iv I to . as 1.00 0.25 0.08 1.25 0.43 1.00 0.25 0.08 1.25 0.43 
Total . 1,491.74 1,452.16 1,237.96 ? q4q qe ? $104 7, 74$1 o.~ 1,452.16 1,237.96 2,200.19 ?.A0424 

5 :n~it I (~ss) ,~~~: and tax (3-4) 213.50 315.15 2 14.22 <; 7$1 1:, 421.87 176.73 315.14 2 14.22 491.87 421 !7 

6 1 items - - - - -

7 
Profit / (Loss) before ' .. j items 

2 13.50 315.15 214.22 a nd tax (5-6) 
.,R <;, 421.87 176.73 315. 14 2 14.22 491.87 421 >7 

8 . ry items - - - -
9 Profit / (Loss) before tax (7 -8) 2 13.50 315. 15 2 14 .22 .,R t:, 421.8', 176.73 315.14 2 14.22 491.87 421.87 

Tax /C c r. 0):::. 

10 
r,,~"t tax (,,7 '\~ ~ 63.00 75.50 46.45 138.50 120.73 63.00 75.50 46.45 138.50 120.73 

itax 'r. M nl (6.39) 9.59 (1.24) 3.20 (9.57: (6.39) 9.59 0.24) 3 .20 (9.57) 
Total Tax Exp. ~ I. , 56.61 85.09 45.21 141.70 111.16 56.61 85.09 45.21 141.70 111.16 

1 I Profit (Loss) for the rx:7~\'O) I[[ * :? V ' 156.89 230.07 169.Q1 •• " Qr, 310.71 120 .12 H n n, 169.01 350.18 310.71 

12 
Profit! (loss) trom 



Particular. 

13 Tax expense of discontinuing operations 

14 
Profit/ (loss) from Discontinuing 
operations (after tax) 02-13) 

15 
Profit I (Loss) for the period before 
Minority 

16 Share of Profit! (Loss) of Associates 

17 Minority Interest Loss 

18 Net Profit I (Loss) for the period 

19 Paid-up equity share capital 

20 Face value 

Reserve excluding Revaluation 
21 Reserves as per balance sheet of 

previous accounting year 

22 Earnings Per Share of Rs.IO each 

- Basic 

- Diluted 

For, Chetan Agarwal & Co. 
Chartered AC(:yUl"tall~::::=~ 

Firm Reg. 
At Jamnagar 
As On 30.05.2019 

Marvel Decor Umited 
( Formerly Known as Marvel Decor Pvt. Ltd. and Accumax Interior Products Pvt. Ltd.) 

STATEMENT OF AUDITED FINANCIAL KESULTS FOR THE HALF YEAR AND YEAR ENDED ON MARCH 31,2019 

Sii e Con8o . 

Half year ended on Year ended on Half year ended on 

81.03.2019 30.09.2018 81.08.2018 31.03.2019 31.03.2018 31.03.2019 30.09.2018 31.03.2018 

Audited Un-audited Audited Audited Audited Audited Un-audited Audited 

- - - - - - - -

- - - - - - - -

- - - - - - - -

156.89 230.07 169.oI 386.95 310.71 120.12 230.06 169.01 

1,704.01 1,704.01 1,704.01 1,704.01 1,704.01 1,704.01 1,704.01 1,704.01 

10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 

- - 2,643.66 2,256.64 - - -

0.92 1.:\5 0.99 2.27 1.82 0.70 1.35 0.99 

0.92 1.35 0.99 2.27 1.82 0.70 1.35 0.99 

(Rs. 'In Lac) 

Year ended on 

31.03.2019 31.03.2018 

Audited Audited 

- -

- -

- -

10.30 -
360.4 7 310.71 

1,704.01 1,704.01 
10.00 10.00 

2,546.99 2,546.99 

2 .06 1.82 

2.06 1.82 



Marvel Decor Limited 
( Formerly Known as Marvel Decor Pvt. ltd. and Accumax Interior Products Pvt. ltd.) 

Notes: 

1. The above results were reviewed by audit committee and were approved and taken on record by Board of Directors at their meeting held on 30/05/2019 

2. The figures of the previous period have been regrouped/rearranged wherever necessary, to make them comparable with those of the current period. 

3. The above financial results are available on the website of the company i.e. http://www.marvellifestyle.com and on the website of emerge platform of natiorrul l 

stock exchange i.e. www.nseindia.com/emerge 

4. The company has prepared books of accounts in accordance with accounting standerd applicable for consolidation of financial statements. 

5. The company has adopted closing rate of AED to INR of Rs. 18.96/ AED for conversion of financial data of balance sheet and average rate of Rs. 19.86/AED fun 

conversion of data of Trading and Profit & Loss account for consolidation of financial stateme. 

6. The Company has prepared notes to the consolidated financial statement which shows computation of minoroty interest, adjustment of unrealised profit offffis . 

70.12/- Lakhs to the extent of parent company's share. 

7. Figures of Financial year 207-18 reflects data of standalone financial statement of Marvel Decor Ltd. only since company has acquired share in subsidiarwam 

18.09.2018 

8. Consolidated figures are included financial data of Marvel Decor Ltd and its subsidiary Callistus Blinds Middle East (FZq. 

For, Chetan Agarwa!y~~"" 

Chartered Acco ~3t>l:~~ 

Membership 
Firm Reg. No. 12044~i='::::::;"'­
At Jamnagar 

As On 30.05.2019 



ISO 9001 :2015 Certified Company 

Date: May 30, 2019 

NSE Symbol: MDL 

To, 

The Listing Department 

National Stock Exchange of India Limited, 

Exchange Plaza, Plot No. CII, G-Block, 

Bandra Kurla Complex - Bandra (E) 

Mumbai - 400 051 

Subject: Declaration regarding Statutory Audit Report with unmodified opinion on 

Financial Results of the Company for the Half Year ended and Year ended March 31, 2019 

Dear Sir I Madam, 

In Compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and SEBI Circular No. ClRlCFD/CMD/56/2016 dated May 

27,2016, we hereby declare that the Statutory Auditor of the Company i.e. Chetan Agarwal 

& Co., Chartered Accountants have issued the Audit Report with unmodified opinion in 

respect of Standalone & Consolidated Audited Financial Result of the Company for the half 

Year ended and Year ended March 31, 2019 approved at Board Meeting held on May 30, 

2019. 

Thankyou. 

Yours faithfully, 

Chairman and Managing Director 

DIN: 01662273 

Marvel Decor Ltd. 
( Formerly known as Accumax Interior Products Pvt. lid.) 

Plot No: 210/211. G.I.D.C. Phase -II. Dared. Jamnagar - 361004. Gujarat -India. 
Tel: +91 288 2730601. 2730602. Fax: +91 288-2730603 CIN: lIB109GJ1996PlC030870 

E-mail: sales@marvf. ife~le .com_Web;W.NW.mar llifelle.com 



Chetan Agarwal & Co. 

Chartered Accountants 

FORMA 

Chetan L. Agarwal 

(FCA, DISA, B. Com) 

Dipak C. Dama 

(FCA, B. Com) 

(For Audit Report with Unmodified opinion) 

[Pursuant to SEBI (listing Obligations and Disclosure Requirements) Regulations, 

2015] 

1. Name of the Company 

2. Annual Financial Statements for the year ended 

3. Type of Audit Observation 

4. Frequency of observation 

For, Chetan Agarwal ~ Co. 
~=:::-.... 

ChetaI}l{;.J~w.;d---W~~p< 

(Partn.=J...--'~'/ 

Membership 

Finn Reg. No. 120447W 

On Thursday, May 30,2019 

Marvel Decor Limited 

31st March, 2019 

Unmodified 

Not Applicable 

Head Office: 601/602, Swagat Complex, Opp. Hotel Regency, P.N. Marg, Jamnagar 

Branch: 60. 6th Floor, Shree Krishna Complex, ,Nr M~hakhali Six Roads, Navrangpura • Ahmedabad 

(M) +91 9099038121 - 30 (0) 2540052 (E) chetanagarwalandco@gmail.com , dipak_fca@yahoo.in 
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