
ISO 9001 :2015 Certified Company 

Date: October 01,2021 

To, 

The Listing Department, 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C / I, G-Block 

Bandra Kurla Complex-Bandra (E) 

Mumbai - 400051 

Dear Sir/Madam, 

NSE Symbol: MDL 

Subject: Scrutinizer's Report of Voting process of 25 th Annual General Meeting 

With reference to the subject cited above; we hereby enclose Scrutinizer's Report issued by Mis. 

N S Dave & Associates, Practicing Company Secretaries, of voting process of 25 th Annual General 

Meeting of the Company held on September 30, 2021 at 11:00 AM at Registered Office of the 

company: Plot No. 211, GIDC Phase II, Dared, Jamnagar - 361004, Gujarat, India. 

You are requested to kindly take the same on your record. 

Thank you. 

Chairman & Managing Director 
I 

DIN: 01662273 

Marvel Decor Ltd. 
( Formerly known as Accumax Interior Products Pvt. Ltd.) 

Plot No: 210/211. G.I.D.C. Phase - II, Dared, Jamnagar - 361004. Gujarat - India. 
Tel : +912882730601. 2730602. Fax : +91288-2730603 ClN : L18109GJ1996PLC030870 

E-mail : sales@marvell ifestyle.com _ Web: www.marvellifestyle .com 



os N S Dave & Associates 

Scrutinizer's Report 
Pursuant to section 108 of Companies Act, 2013 and Rule 20 and 22 of Companies (Management 
and Administration) Rules, 2014 (As amended) 

To, 

The Board of Directors 

Mis, Marvel Decor Limited 

Plot No 211. GlDC Phase 11, Dared, 

Jamnagar - 361004, Gujarat, India 

Dear Sir jMadam. 

Subject: Scrutinizer's Report on voting process of 25th Annual General Meeting (AGM) 

Dear Sires). 

I, Nandish Dave, Practicing Company Secretary (Prop. of N S Dave and Associates), was appointed 

as scrutinizer for the purpose of scrutinizing voting proCeSs of 25th Annual General Meeting of Mis. 

Marvel Decor Limited (CIN: L18109G)1996PLC030870) (the Company), for the businesses set out 

in Notice caJling 25th AGM. 

Annual General Meeting of the members of the company was held OJ} September 30, 2021 at 11:00 

AM at Registered Office of the company: Plot No. 211. GlDe Phase H, Dared. )amnagar - 361004, 

Gujarat, India. 

My responsil1llity as a scrutinizer for voting process is restricted to preparing a scrutinizer's report 

of t.he vote cast "in favour" or "against" the resolution(s) contained in the Notice calling 25th AGM 

and give Report thereon. 

I submit my report as under: 

1.) Shareholders holding shares either in physical form or in Dematerialized Form as on the 
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-os 
2.) 

N S Dave & Associates 
Practicln!; tnJllpanv 4iec etades 

This is to confirm that, pursuant to Section 108 of Companies Act, 2013 read with Rule 20 of 

Companies (Management and Administration) Rules, 2014, company was not required to 

provide the facility to vote by electronic means; further, none of the shareholders present 

had demanded Poll. Hence, Voting was carried out through the mean of 'Show of Hand'. 

3.) The Results of voting (Show of Hands) is annexed as Annexure A herewith. 

4.) The votes cast by shareholders through show of hands Were counted and recorded in the 

register of assent or dissent as maintained physically. 

5.) The registel" to record the assel1t or dissent contains the particulars of name, address, folio 

number, id of the shareholders, number of shares held by them and nomina] value of such 

shares. There were 110 shares with differential voting rights in the Company; hence there is 

no requirement of maintaining the list of shareholders with differential voting rights. 

6.) All the resolutions mentioned in the AGM Notice as per details given accordingly stand 

passed with requisite majority. 

Thank you. 

Date: October 01, 2021 
Place: Jam nagar 
UDIN:A037176C001062387 
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Annexure A 

1. Approval of Financial Statements~ -, . .-._ ..... _- --- .. _,- - -
To Receive, Consider, Approve and Adopt: 

A. Audited Standalone Financial Statement for the financial year ended March 31,2021 along with Report of 

Aoard of Director and Auditor thereon; 

I' B. Audited Consolidated Financial Statement for the financial year ended Marth 31, 2021 along with Heport of 

I Auditor thereon. 
Resolution Required: (Ordinary/Special) 

t 
Ordinary 

I Whether Promoter and Promoter group are No 

interested in the agenda/resoluti on? I . 
~---.-. 

• Resolution passed with Requisite Majority . 

f 
- -.---

I 
_M"_" __ " . .... -,._-- -

%ofV~ Category I Mode of No.of No. of votes % of Votes Polled No. of No. of % of Votes 

I Voting shares polled (2) on outstanding Votes in Votes ill favor on against 011 

I held (1) i shares favor (4) against votes polled voles polle-d 
Show of I (3)={(2)/(1)]·100 (5) (6)=[(4)/(2 . (7)=[(5)/(2) 
Hands I W100 I 1·100 

- i -
f-----.. --.--.... --.-.... I---------.. - ---t-----..... --_ .. ---

12424110 ! 99.99% 12424110 0 100% 
_ :1: pe-'2E~ __ .! .... ______ .. ____ --+_4-" p._._'el:~.!! ... __ --- __ 1 ____ -+ __ _ 

... 
--. 

0 
----

... 

PrOlnoter E-Voling 
and ~Show 

Promote!' of Hand 
Group 

--::-... _. __ .. _ ........ _._ .. -.- 12424140 
Postal Ballot 

12424110 99.99% 12424110 0 I 100% 

t-_4_p_'e~-rs-·<2-'!:-···----·1t-:----· ---~ ------~1'-':~~1---:-- 1___ _: 

I 

0 
-. 

... 
'--'- ~ 

-
... -1 ... 

I 
Total 

Public- E-Voting 
I Institutional PeJ.HShow 

I 
holders of Hand 0 

Postal Ballot 
Total 

f------t---------.- --+-----+----t------·-j------j . I ... 
----- ---1----+---- . 1------- .-...... -.-.---.. -.... - .. ------+----

- i 
! 

• Invalid Votes I Votes not taken on Record: Nil 

• Voting was carried out through Show of Hand. Hence. one person one vote has been 
counted. 
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I 

2. Retire by rotation! 
1----. ----. -----_. 

Ms. Dipti Paun retires by rottltit')n and being eligible offers herself for re-appointment. 

Resolution Required: (Ordinary I Special) Ordinary 

Whether Promoter and Promoter group are Yes 

interested in the agenda/resolution? 

• Resolu tion passed with Requisite Majority . 
-

Category Mode of No. of No. of votes % of Votes Polled No. of 

. 
Voting shares polled (2) on outstanding 

held (1) shares 
Show of (3}=[(2)/(1)1"lOO 
Hands 

• Invalid ~otes / Votes not taken on Record: Nil 

• Voting was carried out through Show of Hand. Hence, one person one vote has been 
counted. 

• Promoters and Promoter Group abstained from voting in this resolution. 
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3. Appointment of Statutory Auditor to fiU up Casual Vacancy: ~ 

To appoint Mis. R. 8. Gohi! & Co., Charte-;~d Accountant., to hold office till the conclusion of this AGM. -
-- ~-.. 

Reso1ution Required: (Ordinary I Special) Ordinary 
- -

Whether Promoter and Promoter group are No 

interested in the agenda/resolution? 
-- I 

• Resolution passed with Requisite Majority . 
.. 

I 
Category Mod e of No. of No. of votes -1-% ofVo't';'~ Polled No. of I No. of I % of Votes % of Vole 
. Voting shares polled (2) on outstanding Votes in Ii vo.tes In favor on against on I 

! • held (1) shares favor (4) agamst , votes polled votes polled 
I Show of . (3)=[(2)/( 1)1*100 (5) (6)=[(4J/(2 17J=[(S)/(2J I 

Ii-- P- r-o-m-o-te-r-"'---E,'-V-o-ti-n-g -1-------~,:-dS-~ ._.-=--==.~_-- _~ _ . _j _ .. ____ . t-.'-)_1_*:_0_0_, _ .. -_+-.. -_-_]~_-~_O-_O-_~_--'j 
pr:~~ter PoU-f Show ! 12424110 99.99% 12424110 i 0 1000A 0 

Group ~ta~~:~lot 12424140 I-... _ ... --:~-:p-:~e.-:rs._o_n -i .... ----. __ ._ .. _.-t-_4-:-p_e_~S_.9_-Il-l-'_'"~-~~~:~~~.-.. _o_+t-~~-~'-_=~-.'1l 
Total 12424110 12424110 

4 person 99.99% 4 person 0 100% 0 

o 

---~-.. --t---..... - _ .. -=t=.-:-. ---t-. - •. ----t -

r---'-- -.. ---------- ........ - . . --.--. - .--. 
.. .. -... ... 

• lnvalid Votes I Votes not taken on Record: Nil 

• Voting was carried out through Show of Hand. Hence, one person one vote has heen . 
counted. 
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.'.'.-... _-,'_._- . .-~-.---.. 
4. Appointment of statutory Auditor: 

To appoint Mis. R. B. Gohil & Co., Chartered Accountants for five consecutive years from conclusion of 
thisAGM. 
Resolution Required: (Ordi nary/ Special) I Ordinary 

--_ ... _ .•.... _---_. 
No Whether Promoter and Promoter group are Ii 

interested in the agenda/resolution? . 

L..-_L..-__ • ___ Resol ution passed with Requisite Majority_. ___________________ ~ 
Category Mode of I No. of No. of votes % of Votes Polled NO. o( I No. of % of Votes % of Votes I 

Voting j shares polled (2) on ou tstanding Votes It1 I Votes in favor on agai nst 0 11 I 

l hCJd (1) shares favor (4) i against votes polled votes polled 
Show of I (3)=((2)/ (1)J*100 I (5) (6):::[(4)/(2 (7)=[(5)/(2) I 
Hands W'100 1"'100 

--Pr-on;-ot-er-' ---L~=Voti~g I . w ·'· ---!----. . ! . 1=---/1--- - ....- - -I 
and p~n'l Show 12424110 \' 99.99% 12424110 I---O--+--l-o-oo-vo--+---o---ll' 

Prom 0 ter of Hand 1--_4 ......... pIC_l'S_O..;.I1_t-______ ._.__ 4 persoll 
Group Postal Ballot 12424140 _ _ r---'---. ;;....;...;;'-t--.--+----.---t------l, 

- .--.. -----+---.... ----.. -\------f-----i ----... t-.--" - - -···1 
Total 1242411 0 12424110 I 

,...--.: .......... -.---1!---__ ---.- ....... - 1-___ .• _.... 4 pe~son -_I-_-'-99-.9-_ 9_o/~_+-4-'-JJL-)e_~..:...so_Il-+-I_~ lOU. % I O. 1 
. Public· E-Voting -

11--_ 1-::-11:-~~-:-ott:-I;_I~:_:~!-la_I-t-_:_=~:_I~:-:-.~-~_:_~~-nW-ot_+ __ 0 _._.1---, __ .. _~ I-_····-··_-=~-_=_.=. _.-...... -~.~-~_-.-_.--f!_-.. --~- --l=----~~~~ .~~-_-_-:-_~+-... _ .. -_~--~ 
Publlc-Non f-i _ E_N_o_ti_n_g---1 

j 

Institutions ~U-f Show 

Total 

of Hand 
Posta l Ballot 

Total 

1616000 

17040140 

• Invalid Votes / Votes not taken on Record : Nil 

- . 

• Voting was carried out through Show of Hand. Hen ce, oll e pe rson one vote has been 

counted. 
I " 

tv' 
• 
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5. Related Party Transactions: 

To Approve Related Party Transactions (lnduding Material Related Party Transactions, jf any) . 

. ,,_1 
Category Mode of 

Voting 
No. of 
shares 

held (1) 

No. of votes -\ % of Votes Polled I 
polled (2) i on .outstanding " 

shares 
Showof (3)=[(2)/(1)J"'100 I 

No, of 
Votes In 
favor (4) 

'I No. of % of Votes 
Votes I in favor on 

. against votes polled 
(5) (6)=[( 4)/(2 

% of Votes I 
against on I 

votes polled 
(7)=[(5)/(2) l 

]"100 ._1 Hands I W'100 
+--_._-+-_._._ ........ _- ---

E-Voting ! 

,Pall-/Show () 
0.00% o o o 

Pl'omotel' 
ana 

Promoter 
Group 

of Hand 0 erson 0 erson 
f--::-P.....;os:..:..ta.:;.:'I:.::.B:.:;,;al~lo-t-! 124241.40 !--..;;;...L~:.=-!--_____ --!--=....r..:;;=-=.:::..c.:...-+-_ _ -+-____ +-___ ----i 

---.-
Total o 

~ 
QR~~n 

- PublIC=-- E.Voting ·- --'."--" - t 
11. In~~~!;~'1 I l'e~;. (;. ;~_~V .. V~' -- - ----:--'''- ~ I > ' --~- - -~-- --1 

-- - - 0 --- ,,-L ---'--'---- -T-"-- ;-----+---------- - -- -- ----~ 

• ~ PO";l!~"'---, ---+~==_-.-.-----~-t . ____ ~._ ' .-:~ +-=- ,~i 
[-pui;Ii C'NOI~-'-I E-Voting----r-- I 
I Instinltions ~Il-f Show 612000 '-~I' . 13.26% 612000 0 100% 0 I' .. 

\ 

of Hand 6 erSO)1 6 erson 
Postal Ballot 4616000 ; 

LL: . . To~l . __ ... 1.·.-.. ·.-.-TO~_- 111.1.7~~.-:? 1~- --~~;~~ l-::,::~ . -j ~ii~~'-l-li-\ -:-r : ;:: --' =--·_---:--"'-'----1 
......_ ... _"_ " __ ~t.:l:S~ .. __ ... ________ L~~~I!.....L,. -1. . __ . __ . __ .... .i 

• 
• 

• 

Invalid Votes I Votes not take!) on Record: Nil 

Voting was carried out through Shuw of Hand. Hence, olle person one vote has been 
counted. 
* In terms of Regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, aU entities falling under the definition of re.lated parties shall not vote to 
app'rtJVe the relevant transaction, irrespective of whether the entity is a party to the 
particular transaction or noti hen ce, Promoters and PromoterJirt)'IW abstained from voting 
in this resolution. : "..::-, 

--.....--:' . 
Atl 

: i -

/r 
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r- '0'_' ~.- . ....... - - '- - ---~ .... ---- ._ .. _ .. --
6. Appointment of Director: 

To appoint Ms. Khwahish Paun as a Non Executive Director of the Company. 

Resolution Required: (Ordinary I Special) Ordinary 

Whether Promoter and Promoter group are Yes 

interested in the agenda/resolution? 

• Resolution passed with ReqUisite Majority . 

Category Mode of 
Voting 

No.of 
shares 

held (1) 

No. of votes I % of Votes Polled I No. of No. of % of Votes % o,f Vot~ 
polled (2) 0 11 out.<; tandlng Votes in Votes in favor on agmnst on I 

I shares I favor (4) against votes polled votes polled . 
Show or I (3)=[(2)/t1W100 I (!=l) (6)=[(4)/(2 (7) ;; [(S)/l2) i 
Hands I )]*100 )"'100 I 

1---- --1----,----+-----+---.---' ' -, ~,-,- ....... --.. ,-I--.-----if-.--+-----+------ll 
I Promoter : E-Voting . i " ' I 

and !'iii~ifsh~ - -- .. ()_. -~t-·,-· '-o~"{}OQL -•. -- , . .. , O' .,- -, -0·--+----0"----·- -- . I 
Promoter i,' ot' Hand 0 ro 0 0 12424140 pepon I ,,_...._ .. __ E:.:::e:r~s:.::o.::.n__+_-_ _l--__ -_+------j 

Group fr:I· .... -~~~U\1''''-o'. .. ta~, -al~~~~ I - - - I .-- - -~ >----._._---j 
o 0 0 i 

i OoersOIL : 
Public- I E-Voting --

Institutional I I4»l-f Show 
holders I of Hand 

.- ---- - .. :---... ~ 

. " I 
- . 1 

--- ... ..1 - - i 
- -

~ - -

Postal Ballot 
-,-----" 

Total -
------- --... - .. -------- ------ ----.. ---
Public-Non E-Voting 

o 

.. I 
100% 0 

Institutions P-Gl~-f Show i 612000 61'2000 ,i 

13.26% 0 
oOland 4616000 1--.:::6..t:..:. p,e:.:rs~o.::.n_I--_____ -t--=-6~ p!er:..:s~o:.:.n --+-i ---+-----+-----.1. 

POS~~:~llot I ~-6-1-2'-00-O--+---" :.... ... -. . .... 612-000 f.- ..... -- --------·---ilf-------~~ 
~ I 6 person -+ ___ 1_3,_'2 _6

1l
_Yo __ +_6:::"1!.Oe:::,:r.;::s:::.:oo:':'-i __ 0 ____ .. _ ~~O~~ -L-__ O __ J 

L __ ~:~~~ ___________ .2?_~~O~~~L .. _~~,~_?S~~! ___ L-_,O~~_:~:o I: ~;~<;°o~ ! 0 100% ; ._~ __ .J 

• lnvalid Votes / Votes Hot taken on Recard: Nil 

" • Votjng was carried out through Show of Hand. Heli ce, one persoll one vote has been 
counted. 

• Promoters and Promoter Group abstained from voting in this resolution. 
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.~.- ......-.--.- - -----

7. Appointment of Director: 

To appoint Mr. Dhiren Mansukh Shah as an I-ndept'mdent Director of the company. 

Reso lution Required: (Ordinary I Special) Ordinary 

Whether Promoter and Promoter group are No 
I 

interested in the agenda/resolution? 

I • Resolution passed with Requisite Majority . 
_. ... 

Category Mode of I No.of No. of votes % of Votes Polled No. of , No. of I % of Votes % of Votes ! 

I 
Voting I shares polled (2) on oul<;tancling Votes in I Votes in favor on against on , 

I held (1) shares votes polled favor (4) I against ! votes polled 

I Showof (3)=[(2)/( 1)]*100 (5) (6)=l(4)j(2 (7)=[(5)/(2) 
• Hands )]*100 ]*100 

J • -.. -- I 
--_ ... ---i-- '·'----"1 

Promoter E-Voting 

. . I 12';"1~9% 
... - - - I 

I 
and -... -- ---- ----- - ¥- ------1 

Promoter 
P-ell-f Show 12424110 I 0 100% 0 J ofHa!!9~ 4 erson 4 person j,. .-Group Postal Ballot - I - - - - - I 

I --
12424110 ! ---. -99.99% 

-- ~ 

-1 Total 12424110 
0 100% 0 

12424140 hL -- -- ----.-- -- -

l--------I--- - .. ! 4 person I 4E.£!'..:~ I I 
I -- ._---- -~--

; Public- E-Voting ---t- - r- I 
i 

I
, InstllutlOnal 

holders 

I 
r public-Non 

Institutions 

Total 

- ! - - . - -I i 1--'--- _ ... __ ._---

Postal Ballot 
Total ----=-=t=~----+-: --~I.. ~--.- ....... ~----.... -=--.--~ ~----~ 

-------1-------;.---. I - .. -- -- ..• j 
E-Voting 1 _ • ... 

llofl-f Sh ow 
of Hand o 

Pell-f Show 
of Hand 

4616000 

560000 
5 person 

12.13% 
560000 

I 5 erson o 100% o 

Postal Ballot 

Total 

I 

560000 12.13% 560000 _0 . 1 __ 1.00%_0 _-+-__ 0 _---; 
5 person -+ ______ -I~~I')on _ 

17040140 12984i10 76.20% 12984:..;:1.;.:1°--L. __ O_J. 100% 0 
_ 9 perso.!!_ 9 erson 

• Invalid V~tes / Votes not taken on Record : Nil 

• Voting was carried out through Show of Hand. Hence, one person one V!lte has been 
counted. 

• Mr. Dhlren Mansukh Shah abstained from voting in this resolution. 

/, 

/' 
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