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Ref No.: OTL/Secretarial/SE/2024-25/78 
 
Date: January 21, 2025 
 
To,          

BSE Limited 
Phiroz Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400023 
 

National Stock Exchange of India Ltd., 
Plot No. C/1 'G' Block 
Bandra – Kurla Complex 
Bandra East, Mumbai 400051 

 
Ref: Scrip Code - BSE: 517536 NSE: ONWARDTEC 
 
Sub.:   Integrated Filing (Financial) for the quarter and nine-month ended December 31, 

2024 
 
Dear Sir/Madam, 
 
Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 
2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 
January 2, 2025, we are submitting herewith the Integrated Filing (Financial) for the quarter 
and nine-month period ended December 31, 2024.  
 
The above information will also be available on the website of the Company 
www.onwardgroup.com  
 
This is for your information and records. 
 
For Onward Technologies Limited 

 
 
Vinav Agarwal 
Company Secretary & Compliance Officer 
Membership No: - A40751 
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STAnMEl'IT OF UNAUDITtD CON50UDAnD FINANCIAL RESULTS FOR THE OUARn• AND NINE MONTHS ENDED DECEMBER 31 2024 
UNRlnlalihs 

Quarter ended Nine months ended Year ended 
S,. No. P1rtk:ul1n December :31 2024 5eotember 30 2024 December 31 2023 December 31.2024 December 31 2023 March 31 2024 

IUnaudltedl IUnauditedl IUnaudltedl IUnaudltedl IUnaudltedl IAudltedl 
1 Revenue from operaUons 12,339.03 12,304.08 11,408.59 36,402.84 35,394.U 47,239.17 
2 Other ll"ICOfl"'e {Refer note .. , 113.01 156.46 278.39 451.88 445.68 727.24 
3 Total Income U+:U U 452.04 12 460.54 11 686.91 36.A54.72 35 840.50 47 966.41 

4 E.JlpenMS 

1) EmploVff: benefits expense (Refer note 4} 9,491.15 9,797.65 8,825.40 28,210.55 26,625.13 35,764 65 
b)FNracosu 58.83 58.69 31.06 168.93 99.63 134.09 
c) OtprtdatK>n and amortlsatk>n expense 329.86 332.56 330.66 994 85 985.29 1,297A6 
di Other HDtnses 1 727.35 1 711.42 1516.74 5 107.20 4 515 27 6 254.S1 

Total EJtn.nses 11 607.19 11 900.32 10 703.16 34 411.53 32 225.32 43 450.71 

5 Profit before tu 1µ1 14'.85 560.22 913,12 2373.19 3 615.11 4 515,70 

6 Tu expense 
a)Current tu 225.60 2,2.n 320.86 786.00 895.66 1,120.81 
bl Deferred ta,c 15.69 156.771 116.321 179.351 14.111 3.12 
Total tu ewn.nse 241.29 206.00 304.54 706.65 191,55 1123.93 

7 Not profit for the period/year 15 • 61 603.56 354.22 671.51 1666.54 2 723.63 3 391.77 
8 Other comp,ehenslve Income/loss, net of Income tax 

a) I) Items th•t will not be reda"1fied to profit or k>ss (32.56) (4742) (31.63) (97.68) (9489) (70.79) 
Ii) Income t.ax relltin1 to items that wlU not be 8.19 11,94 7.96 24.58 23.88 17.82 
reclassified to profit or k,ss 

b) I) Items that w-111 be redas.slOed to profit or loss 34.59 27.37 16.81 54 69 100.79 82.05 
II) Income tu relatmc to items that will be redustfted 

to prof,t or loss 

Total other comPf'thenslvt lncom1/(loss), net of Income tax 10.22 (1.11) (6.16) (18.41) 29.71 29,08 
9 Total comorehenslw fncome for the oerlod/vear 17+1) 613.78 34i.11 671.72 1641,13 2 753.41 3 420.85 

10 Net Profit attributable to: 
a)Own4n 603.56 354.22 678.58 1,666.54 2,723.63 3,391 .77 
b) Non--o:>ntrOU'll 111terests 

II Othor comprohonslVo lncome/(loss) ottrlbuuble to: 
•IOwnen 10.22 (8.11) (6.86) (18.41) 29.78 29 08 
b} Non-contron.,,, lntuesu 

12 Tota.I comprehensive Income attributable to: 
•I Owners 613.78 346.11 671.72 1,648.13 2,753.41 3,420.85 
b) Non-controftina Interests 

13 Paid-up equity shire apit1I : (Face value INR 10 each} 2,267.17 2,262.72 2,250.18 2,267.17 2,250 II 2,251.96 
14 Other equity 18,46127 
15 Earnlnas per share (of INR 10 each) (Not annualised) 

8as,c: (In INR) 2.66 1.57 3 02 7.37 1216 15.13 
Diluted: tin INRI 2 63 1.54 2.96 7.26 • 1190 14 81 

Seament reportJn, 

As requlritd by Ind AS 108 the Group evaluates the perforl'Tllnce of the Group on the b,sls of I sln1le secment. Ge01r1phbl lnform1tlon Is coll.ated based on lndtvldual customitrs for whom ,evenue is recoenlztd on 
the basis of their physk::al ~lion. 

Geo,raphkaf lnform1Uon 

Quarter ended Nine months ended Year ended 

P1rtlcul1r1 
December 31 2024 "--ember 30 2024 December 312023 December 31.2024 December 31 2023 M1rc:h 31 2024 

(Unaudited) (Unaudited) (Unaudited) (Un1udltedl (Un1ud~ed) (Audited) 

(1) Revenue from external customers 
Wrth1nlndil 6,719.86 6,416.12 5,561.59 19,118.11 17,251 44 23,022 71 
Outside Ind la 

- USA 3,303.84 3,496.51 3,501.32 10,271.94 11,076.73 14,781.74 
• Europe 951.32 958.81 967 75 2,784 40 3,322.31 4,327 69 
• Others• 1364.01 I 432 64 1377.93 4 22839 3 74' 34 510703 

Totalrtve~ 12 339.03 12 304.08 11 408.59 36 402.14 35 394.82 47 239.17 
The revenue lnform1t10n above Is based on the locahons of the customers 
• includes C.anada and United Klrcdom, 

.... ,. 

', 

Part A:- Financials



Notes: 
1 The Statement has been reviewed by Members of the Audit Committee and approved by the Board of Directors at their respective meetina:J held on January 21, 2025. The statutory auditors have Issued 

1n unmodified review condusk>n on these results. This Statement has been prepared In accordance with the Companies (lndlan Account1n1 Standard) Rules, 201S (Ind AS) prescribed under secUon 133 o 
the Comp,nles Act, 2013 and rules amended from time to time 

2 The consolidated finandll resulu Include the results of Onward Technolo1les limited (the "Holdln1 company") and Its subskUarles viz. OT Park PrJvate Limited (India), Onward Teehnolo1ies Inc. (USA), 
Onward TKhnok>cies GmbH {Germany), Onward Technolo1ies 8.V. (Netherland) and Onward Technok>clesClntda Inc. {Canada) (toeether referred as •tt" Group•). 

3 Ourtnc the period ended December 31, 2024, 1,52,100 shares of INR 10 each fully pa id up were allotted upon oerclse of vested stock options under the ESOP Khemes, which results In an Increase In paid 
up share e1pital by INR lS.21 t.khs_and securities premk.im by INR 363.29 lalchs 

4 Durlna the previous year ended March 31, 2024, the Company hu chanced Its accountlnc policy for presentation of aovernment arants related to research and development e,cpend1ture credit which are 
d1recdy linked to employee benefit expenses. The Company prevk>usty accounted for 1overnment 1r1nts separately under 'Other Income', and In the prevk>us year ended March 31, 2024, such 
aovernment 1rantJ are presented net of employee benefit expenses which results In rellabte and relevant presentatk>n of the fin.andal statements. Accordlnctv. the chances have also been made In the 
quarter ,nd nine months ended December 31, 2023. However, this chance does not result In any Impact on profit for that perk>d (indudlng basic/ diluted earnln1s per share) ,nd on the openln1 retained 
eamlnas as at Aprll 1, 2023. 
Particulars Quarter ended Nine months ended 

December 31,2023 December 31,2023 
Decrease In Other Income (A) 13255 371.90 

Decrease in Employee Benefit Expenses (B) 13255 371.90 

- For and on ••half of the Board of Directors of 

:

n~NOLo~ t d;~ - ,.~ ~ 

I(~, i I 
Plxe: Mumbai Horlsh Mehto 
Date: Januan, 21 2025 Executive Cha irman ... , -,.,,. 
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Limited Review Report on unaudited consolidated financial results of Onward 
Technologies Limited for the quarter ended 31 December 2024 and year to date 
results for the period from 1 April 2024 to 31 December 2024 pursuant to Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended

To the Board of Directors of Onward Technologies Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Onward Technologies Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent 
and its subsidiaries together referred to as “the Group”) for the quarter ended 31 December 2024 and 
year to date results for the period from 1 April 2024 to 31 December 2024 (“the Statement”), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The Statement includes the financial information of 4 Subsidiaries which have not been reviewed, 
whose financial information reflects total revenues (before consolidation adjustments) of Rs. 1,328.39 
lakhs and Rs. 3,919.07 lakhs, total net profit after tax (before consolidation adjustments) of Rs. 47.09 
lakhs and Rs. 70.10 lakhs and total comprehensive income (before consolidation adjustments) of Rs. 
23.53 lakhs and Rs 48.76 lakhs, for the quarter ended 31 December 2024 and for the period from 1 
April 2024 to 31 December 2024 respectively, as considered in the Statement. According to the 
information and explanations given to us by the Parent’s management, these financial information are 
not material to the Group.
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Our conclusion is not modified in respect of this matter.

For B S R & Co. LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Swapnil Dakshindas

Partner

Mumbai Membership No.: 113896

21 January 2025 UDIN:25113896BMOKFC3177
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Annexure I

List of entities included in unaudited consolidated financial results.

Sr. No Name of component Relationship

1 Onward Technologies Limited Parent

2 Onward Technologies Inc. Subsidiary

3 Onward Technologies GmbH Subsidiary

4 Onward Technologies B.V. Subsidiary

5 Onward Technologies Canada 
Inc.

Subsidiary

6 OT Park Private Limited 
(formerly known as NV Pune 
Technology Park Private 
Limited)

Subsidiary
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

(INR In Lol<hs 

Sr. 
Quarter ended Nine months ended Yearendtd 

No. 
Particulars December 31,2024 Sentembef 30,2024 O.Cember 31 111n O.C.mber 31.2024 December 31 2023 M1tch 3112024 

(Unoudked) (Una~ted) (Unaudited) (Unaudltedl IUnaudltedl IAudltodl 

1 Re~nut from operations 9,649.77 9,573.38 8,519.06 28,178.07 25,676.77 34,595 20 
2 Other klcome !Refer note 3) 243 90 277.26 324.75 788.29 697.35 1 02802 
3 Total Income (1+2) 9193.67 9850.64 1143.11 21966.36 26 374.12 35 623.22 

4 £JilJNMts 

1) EmPiovN benefits ewpense (Refer note 3) 7,209.42 7,295.06 6,460.54 20,991.86 19,187.96 25,780.00 
b) Finance costs 70.18 7041 28.35 205.28 93.18 144.10 
c) Oeprecl1Uon and amortisation e,cpense - 336 20 339.33 324.69 1,016.53 964.60 1,289.66 
d) OCher exoenses 1 424.59 1378.U 1 072.92 4 112.40 3 210.16 4 684.69 

Total Exi»nMS 9040.39 9012.94 7,886.50 26,326.07 2H5S.90 31191.45 

5 Profit before to 13-4) 153.28 767.70 957.31 2.640.29 2.911.22 3724.77 
6 Tax expense 

a) Current tax 213.02 24588 264.03 747.54 747.62 943.53 
bl Deferred tax 15 29 150.16) 115.071 165.33) 1035) 8.14 
Total tu ,~nse 221.31 195.72 241.96 612.21 747.27 951.67 

7 Ntt oroflt for tht oerk>d/vear (5 • 61 624.97 571.91 708.35 1,951.08 2 170.95 2.773.10 
8 Other comprthensfvt k'lcomt/{loss), net of Income tu 

I} items that will not be reclassified to profit or loss (32.S6) (47.42) (31 63) (97.61) (94.89) (70.79) 
11) Income tu: relatln& to Items that will not be reclassified 8.19 11.94 7.96 24.58 2388 17.82 

to profit or loss 

Total other compr1henslv1 income/(1011}. ntt of Income tax (24.37) (35.41) 123.67) (73.10) (71.01) (52.97) 
9 Total compr1henstv1 Income for tht period/ y11r (7+8) 600.60 536.50 614.61 l.N4,9I 2,099.94 2,720.13 

10 Paid-up equity share capital: (Fact vafue INR 10 Heh) 2,267.17 2,262.72 2,250.18 2,267.17 2,250.18 2,251.96 
11 Other eauity 16 503.21 
12 Earn•nas per share (of INR 10 each) (Not annualised for the 

auartersl 

Basic: (In INR) 2.76 2.53 3.16 8.66 9.69 12.37 
Diluted: fin INRI 2.73 2.49 3.09 8.53 948 1210 

Not11: 

l The Statement has been reviewed by Members of the Audit Committee and approved by the Board of Directors at their respective meetincs held on JanlR,y 21, 202S The statutory auditors have Issued an 
unmodified r.vitw condusk>n on these results. This Statement has been prepar~ In accordance with the Companies (lndYn Account1n1 Standard} Rules, 2015 (Ind AS} prescribed under section 133 of the 
Comp,nles Act, 2013 and rules amended from t ime to time. 

2 Ourlna: the perk>d ended December 31, 2024, 1,52,100 shares of INR 10 each fulty p,ld up were allott~ upon exercise of vested stock opUons under the ESOP schemes, which results In an Increase In pakt up 
share capita I by INR 15.21 lakhs and securities premium by INR 363.29 lakh~ 

3 Ourln& the previous vur ended March 31, 2024, the Company has chanaed Its accountinc poUcy for presentation of 1ovemment 1rants related to research and development e1tpendlture credit which art 
directly hnked to empk)yH benefit upenses. The Company prevtoustv accounted for l()Yernment 1rants separatetv under 'Other Income', and In the previous year ended March 31, 2024, such aovernmenl 

1rants are present~ net of employee benefit expenses whkh results In reliable and relevant presentalton of the financlil stiitements. ACCO<dif\lty, the chances have al50 been made In the quarter aod nine 

months ended December 31, 2023, However, this chana:e does not result In any impact on profrt for the previous period {lndudin, bask/ diluted earnlnes per sh~re) and on the 0penlng reU1lned earnlncs as 11 
April 1, 2023. 

Partlculat'1 Quarter ended Nhle months enM<t 
O.C.mber 31,2023 December 31,2023 

Decrease In Other Income (A) 132.55 132.55 

Oecrt~se In Empk)yH Benefit Expenses (8) 132.55 132.55 

-
NOLo~ for •nd on lehalf of the loard of Directors of 

n',J. Q. OnwordTedlnoloe~ sUm d ,~... ~ 11 $ 
I r"" J 

Plkt: Mumba,I 
. .... -

~ Haris/I Mehta 
Date: Januarv 21 2025 .. A , ' Executive Chairman 

, ... ,,,,.., . 
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Part B:- STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC –  
Not Applicable. 
 
 
Part C:- FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 
SECURITIES – 
Not Applicable. 
 
 
Part D:- FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for 
half-yearly filings i.e., 2nd and 4th quarter) –  
Not Applicable. 
 
 
Part E:- STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS 
(Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th 
quarter) –  
Not Applicable.  
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