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Dear Sir/Madam, 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘Listing Regulations’), the Board of Directors of the Company at their 

meeting held on January 16, 2026 have inter-alia considered and approved the Unaudited 

standalone and Consolidated financial results of the Company along with the Limited Review 

Report for the Quarter ended December 31 2025 from our Statutory Auditors M/s BSR & Co. 

LLP Chartered Accountants. 

The Board Meeting commenced at 11:40 AM and the above matters were concluded at 

12:30 PM. 

This is for your information and records. 

For Onward Technologies Limited 

Dighaly signed by Aakash Panka] 
Aakash Pankaj Joshi Josni 

Date: 226.01.16 124554 40530 

Aakash Joshi 

Company Secretary & Compliance Officer 
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Registered Offic: Sterling Centre, 2nd Floor, Dr. A. B. Road, Worli, Mumbai - 400 018, 

Onward Technologies Limited 

Corporate Identity Number: L28920MH1991PLC062542 

Tel: 49122 2492 6570 
E-mail: investors@onwardgroup.com Website: www.0nwardgroup.com 

STATEMENT OF UNAUDITED CONSOLIDATED FINANGIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 
NR In takhs) 

- Quarter ended Nine months ended Year ended 
o Particulars December 31,2075 | September 30,2075 | December 31,2024 | December 31,2025 | December 31,2024 | Wiarch 31,2025 

' (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
T [Revenue from operations 13,4673 13,8989 1233903 1067370 3640280 4913161 
2 |other income 15238 11272 11301 51179 45188 72131 
3 [Total income (1+2] 1361411 100961 1245208 a1,185.49 36,8542 4985292 

4 [expenses 
2) Employee benefits expense 979932 976758 49115 2938007 2821055 3801183 
o) Finance costs 7111 9637 5883 w772 16893 2225 
<) Depreciation and amortisation expense 40807 42105 32986 114350 99485 133869 
) Other expenses 170994 210190 172735 563955 5107.20 6650.17 
[Total Expenses 11,984.08 1242690 11,6079 3638084 3448153 46,222.90 

5 [Profit before exceptional tems and tax (3-4) 162967 158267 84885 480065 237319 362998 

& |Exceptional Items (Refer note 4) 31550 - - 31550 - 

7 [profit before tax (5-6) 131817 158267 84885 428915 237319 362998 

& [Taxexpense 
2) Current tax 37225 4536 2560 115829 786.00 104015 
b) Deferred tax. 63.28) (s7.21) 1569 (146.35) 79.35) 117.90) 
[Total tax expense/ (credits) 303.97 388.75 241.29 1,011.94 706.65 92221 

 [Net profit for the period/ year (7-8) 101020 119392 603.56 347721 166654 270777 
10 [Other comprehensive income/(ioss) 

) ) items that will not be reclassifed to profitor loss (087) (23.7) (32:56) (12378) (57.69) (@.67) 
i income tax relating to tems that will not be 022 600 815 3115 258 2108 

reclassfied to profit o loss 
) iters that will b reclassifed to profitor loss 5938 16178 359 mar 5469 4514 

i income tax relating to tems that will b reclassified - , B 
to profitor loss 

Total other comprehensive income/ loss) 5873 143,91 1022 11864 (18.a1) @r.a7) 
11 [Total comprehensive income for the period/ year (5+10) 1,068.93 133783 613.78 3595.85. 164813 2,690.30 

12 [Net profit attributable to: 
2) Owners 101020 119392 60356 347721 166650 270777 
) Non-controlling interests - ! 

13 [Other comprehensive income/(loss) atributable to: 
2) Owners 5873 14391 1022 11864 (18.41) (17.47) 
) Non-controlling interests - : 

14 [Total comprehensive income attributable 
2) Owners 106893 133783 61378 359585 1608.13 26930 
) Non-controling interests - B 

15 [paid-up equity share capital: (Face value INA 10 each)] 220333 225325 2267.47 224333 226747 226856 
16 [other equity 2016154 
17 [Earnings per share (of INR 10 each) (Not annualsed) 

Basi: in INR) 450 526 266 1537 737 1197 
Diluted: (in INR) 447 52 263 1528 226 1181 

Segment reporting 

[ s required by Ind AS 108 the Group evaluates the performance of the Group on the basis of a single segment, Geographica information i collated based on Individual customers for whom revenue is recognized| 
on the basis of their physical location. 

| Geographical Information 

Quarter ended Nine months ended Vear ended 
Particulars December 31,2025 | September 30,2025 | December 31,2024 | December 31,2025 | December 31,2024 | _ Wiarch 31,2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
Revenue from external customers 
Within India 7,19938 790474 671986 260748 18,11811 26446587 
Outside India 

-usa 407832 390957 330380 1164476 1027198 1383190 
Europe 6148 50088 5132 156565 278040 335911 

~Others* 172255 158150 136401 481581 422839 549360 
[Total revenue 1386173 1389689 12,339.03 40,673.70 36,402.84 49,131.61 
[The revenue information sbove is based on the locations of the customers. 
“includes Canada, United Kingdom. 



Notes: 
1 The Statement has been reviewed by Members of the Audit Committee and approved by the Board of Directors at their respective meetings held on January 16, 2026 The statutory auditors have issued an| 
unmodified review conclusion on these resuts. This Statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) preseribed under section 133 of thel 
Companies Act, 2013 and rules amended from time to time. 

2 The consolidated financial results include the results of Onward Technologies Limited (the “Holding company”), Onward Technologies Employee Welfare Trust (ESOP Trust) and its subsidiaries vz. OT Park| 
Private Limited (India), Onward Technologies nc. (USA), Onward Technologies GmbH (Germany), Onward Technologies B.V. (Netherland) and Onward Technologies Canada Inc. (Canada) (together referred as| 
“the Group"). 

3 Pursuant to ex parte Order by Circuit Court of Cook County, Ilinois (amounting to USD 414,439, plus statutory damages @ 5% per month], disclosed on 14th August 2025 to stock exchanges, 0TI (Onward| 
Technologies Inc) has filed petition with the court seeking relief from judgement and vacation of order. Further, amount of USD 1.26 Millon (X 1,130.64 lakhs) is frozen by banks in accordance with the 
order/citations passed by the circult court. The Company categoricaly refutes allallegations outlined in the order and will actively pursue all available legal avenues to challenge the claims. Based on an| 
evaluation of the underlying facts o the case, applicable legal precedents, and external legal advice obtained, ultimate liabilty pertaining to the ongoing matteris considered to be contingent in nature. 

4 On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational 
Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Company has assessed and disclosed the incremental impact of these changes, consistent with the guidancel 
provided by the Insitute of Chartered Accountants of India. Considering the materiality and regulatory-driven, non-recurring nature of this impact, the Company has presented such incremental impact as| 
Exceptional ltems in the consolidated financialresults for the period ended 31 December 2025, The incremental impact of cost of gratuity of ¥ 315.50 lakhs primarily arises due to change in wage definition. 
“The Company continues to monitor the finasation of Central / State Rules and clarifcations from the Government on other aspects of the Labour Code and would provide appropriate accounting effect on) 
the basis of such developments as needed. 

For and on Behalf o the Board of Directors of 
Onward Technologies Limited 

JIGAR H MEHTA S s e 

Place : Mumbai Jigar Mehta 
ate: January 16, 2026 Managing Director 



8th floor, Business Plaza 
B S R & CO . L L P Westin Hotel Campus 

36/3-B, Koregaon Park Annex 
Chartered Accountants Mundhwa Road, Ghorpadi 

Pune - 411 001, India 
Telephone: +91 (20) 6747 7300 
Fax: +91(20) 6747 7100 

Limited Review Report on unaudited consolidated financial results of Onward 

Technologies Limited for the quarter ended 31 December 2025 and year to date 

results for the period from 1 April 2025 to 31 December 2025 pursuant to Regulation 

33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To the Board of Directors of Onward Technologies Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 

Onward Technologies Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent 
and its subsidiaries together referred to as “the Group”) for the quarter ended 31 December 2025 and 

year to date results for the period from 1 April 2025 to 31 December 2025 (‘the Statement”), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure | to the Statement. 

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The Statement includes the financial information of 3 Subsidiaries which have not been reviewed, 

whose financial information reflect total revenues (before consolidation adjustments) of Rs. 505.00 
lakhs and Rs. 1,771.14 lakhs, total net profit after tax (before consolidation adjustments) of Rs. 82.97 

lakhs and Rs. 214.63 lakhs and total comprehensive income (before consolidation adjustments) of 
Rs. 84.93 lakhs and Rs 220.57 lakhs, for the quarter ended 31 December 2025 and for the period 

from 1 April 2025 to 31 December 2025 respectively, as considered in the Statement. According to 
the information and explanations given to us by the Parent's management, these financial information 

are not material to the Group. 

Regitered Offce: 
BSR 8 Co.(a partnership fi with Registration No. BAG1223) converted into 8 S R & Co. LLP (a 14th Floor,Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Limiteg Liabity Partnership with LLP Registration No. AAB-8181) it effectfrom October 14,2013 Center, Westem Express Highway, Goregaon (East), Mumbai - 400063 
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BSR&Co.LLP 

Limited Review Report (Continued) 

Onward Technologies Limited 

Our conclusion is not modified in respect of this matter. 

ForBSR & Co.LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

Digitall d by SWAPNIL AT AT 
SATISH DAKSHINDAS 

Date: 2026.01.16 DAKSHINDAS 313 osso 
Swapnil Dakshindas 

Partner 

Pune Membership No.: 113896 

16 January 2026 UDIN:26113896IRYZZM8000 
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BSR&Co.LLP 

Annexure | 

Limited Review Report (Continued) 

Onward Technologies Limited 

List of entities included in unaudited consolidated financial results. 

Sr. No Name of component Relationship 

1 Onward Technologies Limited Parent 

2 Onward Technologies Inc Subsidiairy 

3 Onward Technologies GmbH Subsidiary 

4 Onward Technologies B.V. Subsidiary 

5 Onward Technologies Canada | Subsidiary 
Inc. 

6 OT Park Private Limited Subsidiary 

7 Onward Technologies | Subsidiary 

Employee Welfare Trust 
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Registered Office: Sterling Centre, 2nd Floor, Dr. A. 
Tel: 49122 2492 6570 

Email:investors@onwardgroup.com Website: www.onwardgroup.com 

Onward Technologies Limited 
Corporate dentity Number: LZ8920MH1991PL0G2542 

. Road, Worli, Mumbai - 400 018, 

STATEMIENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 
(INR in akhs) 

Quarter ended e months ended Year ended 
Sr.No. Particulars December 31,2025 | September 30,2025 | December 31,2024_| December 31,2025 | December 31,2024 Wiarch 31,2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) Unaudited) (Audited) 
T [Revenus from operations 1018552 1082508 964977 3134272 2817807 3810758 
2 |other income 21864 18234 24390 67053 788.29 111836 
3 [Total income (172) 10,404.16 1100742 589367 3201325 28,966.36 3922590 

4 [Expenses 
a) Employee benefits expense: 745315 745555 720042 2238527 2099186 2859721 
b) Finance costs 5130 10871 7018 25248 205.28 27057 
) Depreciation and amortisation expense 42777 24272 33620 120142 101653 135854 
d) Other expenses 130631 161676 142459 440586 411240 570389 

[Total Expenses 9,268.53 9,625.74 5,04039 28,205.03 26,326.07 3593021 

5 [Profit before exceptional tems and tax (3-4) 113563 138168 853.28 376822 2,64029 329573 

& [Exceptional items (Refer note 2) 31550 - 31550 - - 

7 [profit before tax (5-6) 82013 138168 853.28 345272 2,64029 329573 

5 [raxexpense 
a) Current tax 27150 0812 21302 101763 74754 97030 
b) Deferred tax (57.57) 55.96) 1529 (133.10) (65.33) (11292) 

[Total tax expense 21393 35216 2831 88449 68221 85738 

5 |Net profit for the period/year (7-8) 606.20 102952 624.97 256823 1,958.08 243835 
10 [Other comprehensive income/(ioss) 

2) ) items that will not be reclassifed to profitor loss (087) (23.87) (3256 (12378) (97.9) (s3.67) 
i) income tax relating to items that will not be: 022 600 819 3115 2058 2106 

reclassfied to profit o loss 
) ) items that will bereclassifed to profit or loss 

i income tax relating to tems that wil be 
reclassified to profit orloss 

[Total other comprehensive income/ loss) [ (17.87) (2437) (5263) (73.10) (62.61) 
11 [Total comprehensive income for the period/ year (9+10) 605,55 101165 500,60 247560 188498 237578 
12 [paid-up equiy share capital: (Face value INA 10 each)] 220333 225325 2267.07 220333 226717 226856 
13 [other equity 17.88892 
14 [Earnings per share (of INR 10 each) (Not annualised for the. 

quarters) 
Basic: in INR) 270 = 276 T35 (3 To78 
Diluted: (in INR) 268 451 273 1129 853 1064 

Notes: 
The Statement has been reviewed by Members of the Audit Committee and approved by the Board of Directors at their respective mestings held on January 16, 2026, The statutory auditors have issued an| 
unmodified review conclusion on these results, This Statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the 
Companies Act, 2013 and rules amendd from time to time. 

On November 21, 2025, the Government of India notified the four Labour Cades - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational 
Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Company has assessed and disclosed the incremental impact of these changes, consistent with the guidance 
provided by the Institute of Chartered Accountants of India. Considering the materialty and regulatory-driven, non-recurring nature of ths impact, the Company has presented such incremental impact as 
Exceptional Items i the consolidated financial esults or the period ended 31 December 2025, The incremental impact of cost of gratuity of € 315.50 lakhs primary arises due to change in wage definition. 
The Company continues to monitor the finalisation of Central / State Rules and clarfications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect on| 
the basis of such developments as needed. 

Place: Mumbai 
Dat January 16,2026 

For and on Behalf of the Board of Directors of 
‘Onward Technologies Limited 

JIGAR H MEHTA 2l i’ 

ar Mehta 
Managing Director 



8th floor, Business Plaza 
B S R & CO . L L P Westin Hotel Campus 

36/3-B, Koregaon Park Annex 
Chartered Accountants Mundhwa Road, Ghorpadi 

Pune - 411 001, India 
Telephone: +91 (20) 6747 7300 
Fax: +91(20) 6747 7100 

Limited Review Report on unaudited standalone financial results of Onward 

Technologies Limited for the quarter ended 31 December 2025 and year to date 

results for the period from 1 April 2025 to 31 December 2025 pursuant to Regulation 

33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To the Board of Directors of Onward Technologies Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Onward 

Technologies Limited (hereinafter referred to as “the Company”) for the quarter ended 31 December 
2025 and year to date results for the period from 1 April 2025 to 31 December 2025 (“the Statement”) 

(in which are included interim financial information from ESOP trust). 

2. This Statement, which is the responsibility of the Company’s management and approved by its Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

ForBSR & Co.LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

Digitally signed by 
SWAPNIL  suapni_ saTish 
SATISH DAKSHINOAS 

Date: 2026.01.16 DAKSHINDAS 22 202601 1 

Swapnil Dakshindas 

Partner 

Pune Membership No.: 113896 

16 January 2026 UDIN:26113896SERIYC2229 

Registered Office: 
B SR & Co. (a parnership frmwith Registration No. BAS1223) converted o B SR &.Co. LLP (s 14th Floor, Cental B Wing and Nort C Wing, Nesoo T Park 4, Nesoo 
Limited Libiy Partrership wih LLP Regiiration No. AABS181) wih efectfrom October 14, 2013 Center, Westem Express Highiay, Goregaon (East), Mumbai - 400063 
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