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Ref No.: OTL/Secretarial/SE/2026-27/18

Date: May 14, 2026

To,
Bombay Stock Exchange Limited National Stock Exchange of India Ltd.,
Phiroz Jeejeebhoy Towers, Plot No. C/1'G' Block
Dalal Street, Mumbai — 400023 Bandra — Kurla Complex
Bandra East, Mumbai 400051

Ref: Scrip Code - BSE: 517536 | NSE: ONWARDTEC

Subject: Buyback of Securities - Public Announcement for the Buyback of Equity Shares of Onward
Technologies Limited (“Company”)

Dear Sir/Madam,

Further to our intimations dated May 12, 2026, informing the Stock Exchanges that the Board of
Directors of the Company have approved the buyback of up to 5,48,780 (Five Lakhs Forty Eight
Thousand Seven Hundred and Eighty Only) fully paid-up equity shares of the Company, having a face
value of X 10/- (Rupees Ten only) each at a price of X328/- (Rupees Three Hundred and Twenty Eight
Only) per Equity Share payable in cash, for an aggregate amount up to X 18,00,00,000/- (Rupees
Eighteen Crore only), on a proportionate basis through the tender offer route (“Buyback”), in
accordance with the Companies Act, 2013, as amended, and rules made thereunder, and the
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended
(“Buyback Regulations”) and other applicable laws.

Please note that, in compliance with Regulation 7(i) of the Buyback Regulations, the public
announcement dated May 13, 2026 (“Public Announcement”) pertaining to the Buyback has been
published on May 14, 2026 in the following newspapers:

Publication Language Editions
Financial Express English All editions
Jansatta Hindi All editions
Navshakti Marathi Mumbai

This information will also be hosted on the Company’s website, at www.onwardgroup.com

For Onward Technologies Limited
Aakash Pankaj JOshi opezasos raer oss
Aakash Joshi

Company Secretary & Compliance Officer
Membership No :- A60953

Regd. address.: 2nd floor, Sterling Centre, Dr. A.B. Road, Worli, Mumbai 400018. Tel: +91 22 24926570
CIN: L28920MH1991PLC062542 | email: compliance@onwardgroup.com | website: www.onwardgroup.com

Mumbai | Pune | Chennai | Bengaluru | Hyderabad | Chicago | Detroit | Birmingham | Munich | Toronto
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS
OF EQUITY SHARES OF ONWARD TECHNOLOGIES LIMITED FOR THE BUYBACK OF EQUITY SHARES
THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM AS PRESCRIBED
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS,
2018, AS AMENDED.

This Public Announcement (“Public Announcement”) is being made in relation to the Buyback (as defined
below) of Equity Shares (as defined below) of Onward Technologies Limited (the "Company”) through the
tender offer process using the stock exchange mechanism in accordance with SEBI Circulars (as defined
below), pursuant to Regulation T{i) and other applicable provisions of the Securities and Exchange Board of
India {Buy-Back of Securities) Regulations, 2018, as amended (including any statutory modifications or re-
anactments from time to time) (the “Buyback Regulations") along with the requisite disclosures as specified
in Schedule Il read with Schedule | of the Buyback Regulations.

Cartaim figures contained in this Public Announcement have been subject to rounding-off adjustments. All decimsls
have been rounded off o £ (lwo) decimal poinds. In cerfain Instances, (i) the sum or percentage change of suth
numbers may not confirm exactly 1o the total fiqurs given; and (i) the sum of the numbers in a cofumn row in cerain
tables may not confiem exactly 1o the total figura given for that column or row

QFFER TO BUYBACK UP TO 548,780 (FIVE LAKH FORTY EIGHT THOUSAND SEVEN HUNDED AND EIGHTY)
FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 10 (RUPEES TEN ONLY) EACH OF THE COMPANY
FROM THE EQUITY SHAREHOLDERS/ BENEFICIAL OWHERS OF EQUITY SHARES AS ON THE RECORD DATE,
ON A PROPORTIOMATE BASIS THROUGH TENDER OFFER ROUTE USING STOCK EXCHANGE MECHANISM
AT A PRICE OF %328 (RUPEES THREE HUNDRED AND TWENTY EIGHT ONLY) ("BUYBACK OFFER
PRICE" OR "BUYBACHK PRICE"™) PAYABLE IN CASH FOR AN AGGREGATE CONSIDERATION OF URP TO
T18,00,00,000 (RUPEES EIGHTEEN CRORES ONLY).

The Board of Directors of the Company (“Board™ which expression shall inciude any committee constituled
and authorised by the Board to exercise ils powers related fo the buyback L., the Buyback Commities)
at its meeting held on May 12, 2026 had approved the buyback of up to 548,780 (Five Lakh Fory Eight
Thousand Saven Hundred and Eighty) fully paid-up aquity shares of face valua of 10 (Rupeas Tan only)
gach ("Equity Shares"), representing 2.41% of fofal number of Equity Shares in the fotal paid-up Equity
Share capital of the Company, &t @ price of ¥328 (Rupees Three Hundred and Twenty Eight only) per Equity
Shara (the "Buyback Offer Price”), payabde in cash, for an aggregate consideration of up to ¥18,.00,00,000
(Rupees Eighteen Crores only) ("Buyback Offer Size™) reprasentng 8.53% & T.49% of the aggregate of
the Company’s paid-up Equity Share capital and free reserves (including securities premium) as per the
|atest-audited standalone and consolidated financial statemants for tha financial vear anded March 31, 2026
[being the [aiest audifed standalone and consclidaled financial information available as on the date of the
Board Meeting recommending the proposal far the Buyback], from the shareholders/beneficial owners of
the: Equity Shares of the Company, &5 on the-record dale, ("Record Date") i.e. Monday, May 18, 2028 on
proportionate bass through the ender offer route using stock exchangs machanism as prescribed under the
Buyback Regulations (“Buyback™). The Buyback Offer Size and Buyback Offer Price does nol include any
Expensas incurrad or to ba incurred for the Buyback viz. brokerage cost, fees, umover charges, applicable
taxes such as Buyback fax, securifies transaction tax, goods and services fax {if any), stamp duly, printing
and dispatch expenses, if any, filing fees payabée to the Secunfies and Exchange Board of India (*SEBF) any
other appropriate autharibes, stock exchange charges, advisor/legal fees, public announcemen? publication
expensas and olher incdental and ralated expenses and charges (“Transaction Costs”™), The Buyback is
subsect 1o recespl of approvals, parmissions and sanctions of statutory, regulatory or governmental authorites
as may be required under applicable [aws including but not limited to SEBI, BSE Limited (the “BSE"} and
Mational Stock Exchange of India Limited (the “NSE" together with BSE. the “Stock Exchanges”™) where the
Equity Shares of the Company are listed,

The Buyback Offer Size reprezents 8 53% & 7.49% of the aggregate of the Company's paid-up equity capital
and free reserves (including secunties premium) as per the labest audited standalone and consolidated
financial slatements for the financlal vear ended March 31, 2026 (being the latest audited standalone and
consolidated financial mformation available as on the date of the Board Meeting recommaeanding the proposal
for the Buyback), and is within the statutory limits of 10% of the aggregate of the fully paid-up equity shara
capilal and free reserves a5 perthe audited standalone and consolidated financial statements of the Company
as on March 31, 2026. Accordingly, the Company does not require approval of the sharehoiders for the
Buyback, Further, since the Company proposes fo buy-back up to 548 780 [Five Lakh Forty Eight Thousand
Seven Hundred and Eighty) Equity Shares reprasentng 2.41% Equaly Shares of the tota! paid-up share capial
of tha Company, the same is within the prescribed limit of 25% under Section 68{2)c) af the Companies Act
and Reguiation 4(i) of the Buyback Reguiatons.

The Buyback is pursuant to Ariche 61 of Part A of the Artichas of Association of the Company and the provisons
of Sections 68, 63 and 70 and a8 oiher applicable provisions, if any, of the Companies Act, 2013 as amended
[the "Companies Act”), the Compandes {Share Capital and Debentures) Rules, 2074 fo the extent applicable,
and in compliance with Buyback Regulations, including any amendments, statutory modifications or re-
enactments for the lime being in force, and subject to such other approvals, permissions and sanclions as may
bie pecassany and subyect to such conditions and modifications, if amy,

In terms of Regulation S(via) of the Buyback Regulations, the Board or Buyback Commities, may tll 1 (one)
working day prior o the Record Data, increase the Buyback Offer Price and decraase the number of Equity
Shares proposed to be bought back, such that there is no changa in the Buyback Offier Size.

I taems of the Buyback Requlations, under the tandar offer routa, the promaters, promoter group and parsons
in control of the Company have an option to paricipata in the Buyback. Accordingly, all the promioters, promater
group -and persons in control of the Company vide their ietiers dated May 12, 2026 have expressed their
intention not to parficipate in the Buyback

FPursuant o the propossed Buyback and dependmg on the response io fthe Buyback, the wobmg rights of the
members of the promoter and promoter growp and person acting in concert in the Company may increass from
thedr existing Shareholding n the total Equity Share capital and voting rights of the Company. The Comgpany
confirms that after the compéetion of the Buyback, the non-promoler sharehoiding of the Company shadl not be
below the minimum level raquired as par Regulabion 38 of the Sacurities and Exchange Board of India (Listing
Ohbligations and Disclosure Requiremenis) Regulations, 2015, as amended. Any change in vofing rights of
the: promoter and promoder group and person acbing in concert of the Gompany pursisant to completion of the
Buyback will not resull in any change o control over the Company.

The Equity Shares are listed on the Stock Exchanges. The Equity Shares shall be bought back on
a proportionate. bass from all the equity shareholders of the Company as on the Record Date (“Eligible
Shareholders™) through the tender offer route, as prescribed undes Regulation 4{ivi{a) of the Buyback
Requialions, and subject to applicable laws and SEBI Circulars. Please refer to Paragraph 12 below for details
regarding the Fecord Date and share entitlerent for tendering in the Buyback.

The Buyback shall be, subject to applicable laws. imgdemented by tendering of Equity Shares by Eligibla
shareholders and setilement of the same through the Stock Exchange mechanizm as specified by the SEBIin
its carcular bearing reference numbsr CIR/CFOIPOLICY CELL/20M 5 dated April 13, 2015 read with the circular
bearing reference number CFOMDCR2ICIRFZ016/131 dated December &, 2016, droular bearing reference
number SEBIIHO/CFOVOCR IINCIR/PIZ0211615 dated August 13, 2021 and circular beanng reference number
SEBVHO/CFDPal-2P/CIRG202335 dated March 8, 2023 as amandead from fime 1o tima (“SEBI Circulars™),
In thizs regard, the Company will request BEE fo-provide a separate acquisiion window to faciitale placing of
seff orders by the Eligible Shareholders who wish io tender Equity Shares in the Buyback. For the purposes of
the Buyback, BSE is appointed as the designated siock exchange (“Designated Stock Exchange”™), Once
the: Buyback is conchuded, all Equey Shares purchased by the Company in the Buyback will be extinguished in
terms of the Buyback Regulations.

Participation in the Buyback by Eligible Sharaholders will Iigger capital gain axation in India and n their country
of residence. The transaction of Buyback would also ba chargeable 1o securites fransaction tax (*STT") in
India. [n dua coursa, Elgible Shareholdars will recesve a kettar of offer, which will contain a more detaied note
on taxation. However, in the view of the parboulanzed nalure of fax consequences, Elgible Sharehoiders
are advised {0 consult their own fegal, financial and tax advisors for the appficable tax mplications prior to
participating in the Buyback,

The Buyback from the Eligitle Shareholders who are ressdents outside India inchuding non-resident Indians,
foresgn nationals, forelgn corporate bodies {including erstwhile overseas carporate bodies), foreign mstitutional
imvestors! foresgn partfolio investors, shall be subject lo such approvals, if any and to tha exlan] necessary or
required from the concarned authorities including approvals from the Reserve Bank of India (“RBI") undar
the Foreign Exchange Manapement Act. 1899, as amended (“FEMA") and the rules and requlations framed
thereunder, Income Tax Act, 1267 and the rules framed thersunder and that such approvals shall be required
ta be faken by such non-resdent shareholders,

A Copy of this Public Announcement is avadsble on the website of the Company at www oov@ardgroup com,

websile of the Manager to the Buyback al www. tendrimbroking.com, websie of the Registrar to the Buyback

at www.In mpms mufg com, website of the SEBI al www seblgov.in, and the website of the Stock Exchanges
al www hesndia.com and www nsaindia com respectively, during the period of the Buyback.
I jective of the Buyback:

The Board &t its mesting held on May 12, 2026 considered the accumulated free resarves as well as the cash
liquidity reflected in the last awdited standalone and consolidated financial statements as on Masch 31, 2026
and considenng these, the Board decided o allocate up to $16,00,00,000 (Rupeas Eighteen Croras only)
excluding the Transaction Cosfs for distributing fo the shareholders holding Eguity Shares of the Company
throwgh the Buyback. The proposed Buvback will not in any manner impair the abiity of the Company to
pursis growth opportuniies or meel its cash requirements for business operations. The Buyback will help the
Company to distibute surplus funds to its shareholders holding Eguily Shares broadly in propadtion o their
shareholding, thereby, anhancing the ovesall refurn o the shareholders and i will also help in improvieg retum
on equity. by reduction in the equity base, thereby leading to long tesm increasa in shareholders” valus,
The Company has bean consistently ganerating strong cash flows and is a debl free entity since the last
three years. The proposad Buyback proposal is i line with the Compamy's capital allocation practices of
refurning excess cash ioshareholders, thereby increasing shareholder value in the longer term, and improving
the Return on Equily. The Company believes that the Buyback i3 being underiaken by the Company aftar
laking into account the operational and strategic cash requirements of the Company In the medium term and
for returning surplug funds 1o the shareholders in an effective and efficlant mannes. The Buyback & being
undartakan, intar alia, for the following objacts:

a,  The Company reported todal revenua of T425 84 croras on a standalone basis and $550.89 crores on a
consolidated basks for financial year ending March 31, 2026, Dur Net profit after fax stands at ¥32.16
orores on 8 standalone basis and 44,32 crores on & consolidated basés for financial year ending March
31, 2028,

b, Company generated $65.06 crores of operating cash Bows {excluding capex and dividend) dunng last
financial year ending March 31, 2026;

¢ Company liguidity position has improved considerably over the Iast 3 years with available fund balances
growing from T48.6 crores as on 3151 March 2023 to $127.3 crores as on March 31, 2026,

d, The Buyback will help the Company to distribute surplus funds to its shareholders holding Equity Shares
broadly in propartion (o their sharehodding, thereby, enhancing the overall return o the shareholders and
it will also hedp in improving retum on equity, By reduction in the equity basa, theesby leading to long tem
Increase in shaseholders’ vaue.

The Buyback, which is being implementad through the 1endar offer routa as prascribed under the Buyback

Requlations, would involve allocation of number of eguity shares as per the entitlersent o ithe sharehclders

or 5% of the number of Equity Shares to be boughi beck whichever is higher, reserved for the: small

sharsholders, The Company beliewes that this reservation for small sharehofders would benefit a large number
af public shareholders, who would et dassfied as "Small Shareholders" as per Requiation 2(i)in) of the

Buyback Requlations, and

The Buyback gives an option to- the Eligible Sharehalders to either (a) chooss 1o paricipate and gel cash in

lieu of Equity Shares to be actepled under the Buyback or (k) choose to not participate and enjoy a resultant

increasa in their parcantage shareholding, post Buyback, without additional invastmant.
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am:l lraa FESarves and source of lunds from whn:h Ihu Bu . al:lr. will be ﬂna Gond:

The Company proposes lo Buyback up to 548,780 (Five Lakh Forty Eight Thousand Seven Hundred
and Eighty] fully paid-sp Equity Shares of face valuwe of T10/- [Rupees Ten only) each aggregate up to
£16,00,00,000 (Rupees Eighteen Crores onfy), which represents 8.53% & 7.49% of the aggregate of the
Company's pasd-up Equily Share capital and free reserves (including secunties premium) as per the lates
audited standalone and consolidated financial statemants of the Comgany: as on March 31, 2026 (baing the
latest audited financial statements available as on the Board Meetng Date ), which is within the prescribed limit
of 10% in accordance with Reguiation 4i) read with provision to Reguiation 5(i)ib) of the Buyback Regulations
and Section B8(Z) of the Companias Act,

The Buyback Size does nol include any expenses or Transaction Costs incurred of fo be incurred for the
Buyback.

The funds for the implamentation of the proposed Buyback will be sourced out of the free reserves of the
Company and accumulated profits of the Company and any oiher source as may be permitted by the Buyback
Regulations or the Compames Acl,

The Company shall transfer from its free resenves or secuities premium account andfor such sources as may
be parmilied by law, 8 sum equal 1o the nominal value of the Equity Shares hough! back through the Buyback
to the Capial Redemption Reserve account and the details of such fransfer shall be disclosed in Its subsegquent
audited balance sheet. The Company has neither rdised nor does it imtend to raise debt in connechion with the
Buyback. The Company confirms that as required under Secton 68(2)(d) of the Act, the ratio of the aggregates
of secured and unsecurad debis owed by the Company shall be not more than twics the pad-up Equity Share
capitai and Free Reserves after the Buyback and that i has gol sufficeent source 1o pay-off the consideration
towands the Buyback and would not borrow funds for the said purpose.

The Buyback Offer and Basis of Arriving at the Bu K Price:

The Equity Shares of the Company are proposed to be bought back at a price of 7328 [Rupees Three Hundred
Twenty Eight only) per Equsty Share,

The Buyback Offer Price has been armived at the meeting of the Board on May 12, 2026, after considering
vanous factors inchuding. but not kmited 1o the trends in the volume weighted average prices and closing prica
of tha Equity Shares on BSE Limied (“BSE™) and National Slock Exchange of India Limited (“NSE", and
together with BSE, the "Stock Exchanges™) i.g. the stock exchanges where the Equily Shares are ksted, the
net worth of the Company, price eamings ratio, impact on other financial parameters and the possible impact
of Buyback on the eamings per Equily Share,

The Buyback Price represents:

{a) Premium of 28.08% and 28,19% over the volume weighled average market price (“VWAP") of the Equity
Shares on BSE and NSE respectively, during the thrae months praceding May 7, 2026, being the date
when infimation for considering and approving the proposed Buyback Offer at the Board Meeting was sent
to the Stock Exchanges (“Intimation Date”). The WVWAP for the period was 256,09 and £255.87 on the
BSE and NSE respectively,

(b} Premium of 35.43% and 36.56% over the YWAR of the Equity Shares on BSE and NSE respactively, for
twid waeks praceding the Intimation Date, Tha VWAP for the perod was ¥242 20 and 241,58 on the BSE
and MEE respactively.

{c) Pramium of 33.74% and 33 87% over the closing price of the Equity Shares on BSE and NSE, raspactively,
on May 8§, 2026, being one working day preceding the Infimation Dale. The closing market price of the
Equity Shares as on May &, 2026 being a one working day preceding the Infimation Date was T245.25 and
244 B4 on the BSE and NSE respactively.

(d} Premium of 19.97% and 19 88% over the closing price of the Equity Shares on BSE and NSE, respectivaly,
on May 11. 20126, being one working day preceding the Board Meeting Day which approved the proposad
Buyback. The closing market price of the Equity Shares as on May 11, 2026, being one working day prior
to the Board Meeting Date was 273,40 and ¥273.59 on the BSE and NSE respectvely.

In accordance with Regulation Sivia) of the SEBI Buyback Reguistons, the Board! Buyback Commitles may

increase the maximum Buyback Offer Price and decreasa the number of Equity Shares proposed to be bought

back provided that there is no chamge in the Buvback Size, fill 1 {one) warking day prior to.the racord daie fived
for the purpose of Buyback.

A Buvback Price and Buyback Size, the indicative maximum Buyback shares that can be bought back wiould

be 548,780 (Five Lakh Forty Eight Thousand Seven Hundred and Eighty) fully paid-up Equity Shares,

representing 2.41% of the lotal number of outstanding Equily Shares of the Company as on May 12, 2026, the
date of Board Meeting and as on March 31, 2026. However, the aclual bought back Equity Shares may be less
than the Indicative Maximum Buyback Shares, if the Buyback price fixed by the BoardBuyback Committes is
mare than the Maximum Buyback Price, subject to the number-of Equity Shares bought back shall not excesd

25% of the total number of Equily Shares in the fotal paid-up Equity Share capital of the Company and tha

amount utiiized shall not exceed Maximum Buyback Size. Tha Buyback is propesed to be completed within 12

(kwelve) months of the date-of the resolution passed by the Board of Dereciors of the Company appraving the

proposed Buyback

Method to be adopted for Buyback:

The Buyback is open 1o an eligible shareholdersibensficial owners of the Company holding Equity Shares

either in physical andior demalerialized form, a3 on (he Recond Dale,

The Buyback shall b2 on properiionate basis through the lender offer route Using stock exchange mechanism

as prascribed under the Buyback Regulations. In this regard, the Company will requast the BSE to provide the

acquigition window of facititaling tendering of the Equity Shares under the Buyback. For the purposes-of this
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Sharaholding and Other ils:

Anaregate sharsholding of tha (i} promotars and marmbers of the promater group ("Promoter and Promotar

Group”) and persons who are in conirol of the Company, (i} Directors/Designated ParnersTrustees of the

companies/limeted lability parinerships (LLP'sVirusts which are part of the Promoter and Promoter Group, -and

{iv) Directors and Key Managerial Personnet of the Company as on this Public Announcement date, are as

follows:

a. Aggregate sharehoiding of the Promoler and Promoter Group and persons who are in control of the
Company are as folows:

s, Name Category | | Mo. of Equity Shares | % of
No, Designation | held in the Company | E-hlra!mldlng
1| Harish Mehta Promoter 220000 087% |
"""" |]'|',;]';1}'};&_:ma Promoter 4,00,000 1.76% |
"z._mﬁm Promotes 250,050 | 0% |
| 4 | Prachi Mehta  Promoter | 1,70,000 | 0.75% |
5 | JHM Entemrlsﬁ Private Limiled | Promoter Group | 78,50,000 | L‘:I-:I ED% |
| Total ' 8890059 |  39.07% |

b.  Aggregate shareholding of the Directors/Designatad PartnersiTrustees of the companieslimited liabilty
parinerships (LLPs)Arusts which are part of the Promoter and Promater Group:
Except as stated below, none of Directors’Designated PartnersMrusteas of the companies/limiled liability
parinerships (LLF suirusts which are part of the Fromoter and Promoder Group hald any Equity Shares of
the Company as on the date of this Public Announcement

8L Mame of Directos! Name of Promoters & Humber of %
No. | Designated Partners! Promoter Group Equity Shares | Shareholding
Trustees In Promoters/ held in the
Promoter Group Company
| 1 | Hansh I‘-'Ieh1a JHM Enterprises F'n'fale Limited E.E_IJ_._I;IE!EI_ 0. EI'T'&
2 |JgarMehla | JHMEnterprises PrivaleLimited | 400000 176%

o Aggregals 5harﬂhuld;ﬁg of the Directors and Key .I'-'Imndl Parsonngl of the C:.vrlpany

Except as slated below, none of the Direclors and Key Managenal Personned of the Company hold any
Equity Shares of the Company as on the date of this Public Announcemant.

| 8. MName Designation ‘ Number of Equity Shares %
No. held in the Company | Shareholding
1| Hasish Mehta | Executive Chalrman 2.20,000 | 0.97%
1Whole-fime Direcior)
_.é__.ﬁg; I'-.-ieht& i Manag}ra E_?IPE-'-E."‘.DF [ 4, r:muc:-n | 1_:.-';.5_".:—
3 Jay Sonawala | Indapandem Director i 500 | IJ-EI:I-‘.;-
]| Niranjani Chandramaull hnﬂepEnﬁeﬁl Ciresctor I. 1(‘;(‘::‘1I 0.00%
5 | Dhanpal Jhaveri | Independant Director | 27000 | 0.12%
_Ei | J;Dwn|__ |I_|_1|:I_n_3|:|_gnl:lmt Dlr&ct::nr | 57-":-.'.‘1 |—[I_E-i§“n

Except as stated below, no Equity Shares were purchased or sold (either through the stock exchanges or off
marke! transaction) by the Promater and Promaoter Group, direclons) of the promoters, where the promaoler is
a comgany, parsons who ara in control of the Company and the directors and KMPs of the Company during
a period of six months preceding the date of Board Meealing, e, May 12, 2026 where buyback was approved
and from the date of the Board Resolution fill the dale of this Public Announcement:

Mame Aggregate Nature of | Minimum | Dateof  Maximum | Date of
number of Transaction | Price (%) | Minimum = Price {¥) | Maximum

Equily Shares Price Price

| purchased’ sold . . .

| 2,000 | Purchase | 28716 | 27.11.2025  267.16 | 27.11.2025
1,000 | Purchase | 26500 |28.11.2025 26500 | 28.11.2025
: 7.000 Purchase | ‘28240 | 01122025 28240 | (01.12.2025
[ 2117 | Purchass | 28340 | 02122025 26340 | (02122025
| 1880 | Purchese | 26200 | 03022006 26200 | 03122026
| 6,000 | Puchese | 26765 | 05122025 28765 | 05122025 |

_I]Iﬂ_ﬂ_iﬂ.[l_.!.t_._tﬂiﬂ.ﬂ_tﬂ he ers and Prometer Group and Persens in Control of the Company to Participate

in the Buyback:

In lerms of the Buyback Regulations, under the fender offer route. the Promoters, Promoder Group and

Persans in Contral of the Company have an oplion 1o participals in the Buyback, In this regards, the Promoters,

Promoter Groug and Persons in Control of the Company vide their respective letlers dated May 12, 2026 have

expressad their infention not to participate in the Buyback,

The Buyback will not result in any benefit to Promoters and Promoter Group or any direclors of te Company

except o the extent of the change in their shareholding as per the response received in the Buyback, as a

resull of the extingusshment of Equity Shares which will lead 1o reduction in the Equily Share capital of the

Company post Buyback and consequant increase in shareholding of Promaters and Promater Group:

Confirmations from the Company as g Provisions of Buyback Regulations and the Companies

Act:

i Al the equily shares for Buyback are fully paid-up;

i The Company shall not issie any Equity Shares or specified securifes including by way of bonus,
from the date of passing of Board Resolution Gl the date of expiry of the Buyback period, exceptin the
discharge of subsisting obligations;

10.

1.

®  Interms of the Companies Act, the Company shall not make any furlher issue of the same kind of Equity
Shares or other specified securilies Including allotment of new Equity Shares under clauss (a) of sub-
gaction (1) of section 62 or other specified sacurites withina pericd of six months afler the complation
of the Buyback except by way of bonus shares or Equity Shares issuad in order fo discharge subsisting
obligations;

. As per Ragulation 24{ij(a) of the Buyback Requiations, the Promaters and Promaotes Group, and their
associates shall not deal in the Equity Shares or other specified seturities of the Company either
ihrough the Siock Exchanges or: off-market fransactions {inchuding infer-se fransfer of Equity Shares
among the Promoters and Promoter Growp) from the date of passing of Board Resolufion fill the closing
of the Buyback offer;

W As per Regulation 24(1)if) of the SEBI Buyback Regulations, the Company shalf not raise further capital
for a period of one year from the expiry of the period of Buyback i.e., the date on which the payment
of consideration to shareholders who have accepted the Buyback offer s made except in dischange of
subsigling abligations;

vl.  The Company shall not Buyback ils Equity Shares or clher specified securities from any persen theough
negatiatad deal whether on or off the stock exchanges or through spol transactions o through any
private arrangament in the implementation of the Buyback:

vil.  The Buyback Offer Size |e. $18,00,00,000 (Rupeas Eightean Crores only) dees nol excesd 105 of the
aggrepate of the pasd-up Equity Share capitai and frea reserves basad on the latest audited standatong
and consolidated financial statements for the vear ended March 37, 2026;

wiii.  Tha number of Equity Shares proposed to be purchased under the Buyback i.e..5,48,780 {Five Lakh
Forty Eight Thousand Seven Hundred and Eighty) Equity Shares does nof exceed 25% of the fotal
number of Equity Shares in the tofal paid-up Equity Share capital of the Company as on May 12, 2028,
the date of Board Mesting 2nd as on March 31, 2026;

i There are no schemes of amalgamstion or compromése or arrangemeant pursuant io the Companies Act
[“Scheme™) invohing the Company which ane pending before any regulatory authonty, and no public
announcement of the Buyback shall be made during pendency of any such Scheme;

% The Company shafl not make any further offer of Buyback withn & period of one year reckaned from
the expiry of the period of Buyback (.2, the date on which the payment of consderation to sharehalders
whi have accepted the Buyback alfer & made in accordance with the Companies Acl and the Buyback
Requiations,

k. The Buyback shall be compieted within a pencd of one year from the date of passmng of Board resolution
approving the Buyback;

xll,  The Company shall not withdraw the Buyback affer after the public annoencament of the Buyback is
made;

wiii.  The considaration for the Buyback shall be paid by the Company only in cash,

xiv.  The Company shall comply with the statulory and regulatory timetines in respect of the Buyback in
such manner as prescribad under the Companias Act andlor the Buyback Regulations and any other
applicabls aws;

wv,  The Company shall nol utiize any maney borrowed from banks or inancial inslituticns for the purpose
aof buying back its Equity Sharas;

ail,  The Company shall nol directly ar indirectly purchase ils own Equily Shares through any subsidiary
company incheding its own subsidiary companies, or through any investmant company of group. of
imvestment companies;

wiil,  The Company is incompliance with the provisions of Sections 52,123, 127 and 129 of the Companias
Act;

¥vil, The Company confirms that there are no defaults (either in tha past or subsisting) in the epayment of
geposits (or interest payment thereon). redamption of debentures (or payment of interest theréon) or
redemplion of preference shares or payment of dividend due to any shareholder, or repayment of any
{erm loans or interest payable thereon fo any financial institubon or banking company;

¥ix. The Company shall not Buyback Equity Shares which are locked-in or non-transfersble untl the
pendency of such lock-in, or until the fime the Equity Shares become fransferable, as appbcable;

xx,  The ratio of the aggregate of secured and unsecured debis owed by the Company after the Buyhack
shall not be more than twice its paid-up Equity Share capital and free reserves based on the latest
audiled standatone and consolidated financial statements for the year ended March 31, 2026

wxi, The Equity Shares bought back by the Company will be extinguished in the manner prescribed under
the: Buyback Regulations and the Companies Act within 7 (seven) working days of the expiry of the
period of Buyback, i ., date on which the payment of consideration o shareholders who have accepted
the offer of Buyback is made in accordance with the Companies Act and the SEBI Buyback Regulations;

wall,  The Company shall iransfer from its free reserves or securities premium account and’ ar such sourcas
as may be parmifted by law, a sum egual 1o the nominal value of the Equity Shares purchased theough
the Buvback fo the capital redemplion reserde account-and the defails of such fransfer shall be disclosed
in its subsequent audited financial statements;

¥, The Buyback shall not result in delisting of the Equity Shares from the Stock Exchanges;

wity,  The Campany will comply with the requirament of maintaining a minémurm public sharaholding of al least
25% of the total paid-up share captal of the Company as provided under Regulation 38 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, during the Buyback period and
upon completion thereof;

¥xov.  The Company has not underfaken a Buyback of any of its secunfies during the peniod of one year
mmmediately preceding the Board Meeting Date;

xivi. The Company does nod have any kenders. Therefore, the requirement of prior approval from the
tenders for the Buyback in accordance with Regudstion 5iilic) read with Schedule | {xii) of the Buyback
Requlalions does nof anse;

xavii. The Company shall not allow Buyback of #s sharea unless the consequent reduction of its share capital
i affecied; and

xavii. The statements contained in the public announcement and the letter of offer in relation to the Buyback
shall be tree, fair and adequate in &ll matenial respects and shall not contain any misleading information

Confirmatiens by the Board of Dirgctors of the Company:

The Board of Directors of the Company has confirmed that A has made a full enguiry into the affairs and

prospects of the Comgany.and has formed the ogéndon that;

i. immediately following the Board Meetng held on May 12, 2026 approving the Buyback, there will be no
grounds on which the Company can be found unable to pay its debts;

i, &sregards the Company's prospects for the year immediaiely following the Board Mesding held on May 12,
2026 approving the Buyback and hawng regand io the Board s intention with respect to the management of
the Cormpany’s businass during that year and to the amound and character af the financial resources which
will in the Board's view be available to the Company during that year, the Company will be able to meet its
kabilities as and when they fall due and will not be randenad insohvent withan a peniod of one year from that
data,

i, i forming an ogenion for the above purposes, the Board has taken into account the liabilites incheding
prospectiva and contingant liabilities paivabie as if the Company wera baing wound up undar the provisions
af tha Companies Act or the Insolvency and Bankruptcy Code, 2016 (to the extent notified).

Independent Audilar's Report on proposed Buy-back of Equity Shares pursuant to the requirements

of clause [xi] of the Schedule | curities and Exchange Board of India (Buy-Back of Securifies)

Regulations, 2018 and section &8 of the Companies Act, 2013;

The text of the Report dated May 12, 2026 of B 3 B & Co. LLP, the Sfatulory Auddors of the Company,

addressed 1o the Board of Direclors of the Company is reproduced below:

Guole

Private and Confidential

The Board of Déeciors
Omvward Technologies Limied,
#nd Floor, Steding Centre,

Dr. A B Foad, Wor,

Mumbai - £00018

12 May 2026

Independent Auditor's Report in respect of proposed buy-back of equity shares by Onward
Technologies Limited (“the Company®) in accordance with Companies Act, 2013 in terms of clause
(i) of Schedule | of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, as amended ("Buyback Regulations")

1. This Report i issued in accordance with the terms of our engagement letter with Onward Technologies
Limited (hereinafier the "Company”] daled 13 Seplember 2022 and addendum thersio dated 11 May 2026,

2, The Board of Directors of Onward Technologies: Limited have approved a proposed buy-back of equity
shares by the Company &t its meeting held on 12 May 2028 in pursuance of the provisions of Seclions 63,
&% and 70 of the Companies Act, 2013 (*the Act”), read with Buyback Regulations.

3. We have been requested by Management of the Company (the "Management”) to provide & report on
the accompanying "Statement of Permissible Capital Payment” (Annexure A) as at 31 March 2026, The
stalement has bean prepared by he Management, which we have intialad for identification purposas only

Management’s Responsibility

4, The preparation of the accompanying Statement in accordance with the provisions of the Act and the
compliance with the Buyback Regulations i the responsédily of the management of the Company,
including the compudation of the amourd of the permisside capilal payment, the preparation and
maintenance of all accounting and ather relevant supporling records and documents. This responsibility
includes the dasign, implementation and maintananca of internal controf relevan to the preparaton and
presantation.of tha Statement and applying an appropriate basis of preparation; and making estimaias that
are reasonable in the circumstances.

.. The-managemani of the Company s also responsitde for ensunng that the-Company complies with the
refevant provisions of the Act.

Auditor’s Responsibility

8. Pursuant o the requirements of the Act, read with Buyback Regulations, it is our respansibility 1o provide
a reasonable assurance

i, whather we have inquired into the state of affairs of the Comgany in relation to awdited Standatons
Financial Statements and audited Consofdated Financial Staternents as at and for the year endad 31
March 2026;

i, il the amount of the permissible capital payment as stated in Annexure A for the proposed buy-
back of equity shares, has been properly determined considening the audited Standslone Financial
Statements and audited Conaolidated Financial Statements as at and for the year ended 31 March
2026, in accordance with Section 68(2) of the Act, Regulation 4 of the Buyback Regulations: and

i, i the Board of Directors of the Company, in ther meeting held on 12 May 2026 have formed the
apinion as specified in clause (x) of Schedule | 1o the Buyback Regulalions, on reasonable grounds
and that the Company will nod, having regard lo ds slale of affairs, be rendered insolvent within a
period of one year from the date of passing the board rasolubon dated 12 May 2026,

7. Inrelaton to paragraph & above, we have planned and performed the lallowing procadures;

I, Inquirsd into.the slate of affairs of the Company with reference fo the audited standalone financial
statements and audited consolidated financial statements a8 at and for the year endad 31 March
2026,

B, Traced the amounts of paid-up equily share capital and Iree resenves (including securities pramiurm)
as mantioned e Annexure A, B0 the audited -standalone financial stalemeants and audited
consolidated financial statements as al and for the vear anded 31 March 2026;

i, ‘Varfied the arthmetical accuracy of the amounts mantioned in accompanying Annexure A

v. Examined that the amaount of parmissibie capital payment for the buy-back as detailed in Anmaxura A
15 in accordance with Section 68{2y of the Act and Regulation 4(1) of the SEB| buy-back Regulations;
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v, Examined authorzation for buy-back from the Articles of Associabion of the Company

wi, Examingd tha dectaraton of solvency by the Board of Directors adopted = thalr mesating held on
12 May 2026, 1o tha effect that the Board of Directors has made a full inquiry into the. affairs of the
Company as a result of which they have formad an opinion, pursuant to tha requirements of ciauze (x)
of Schedule | to the SEBI buy-back Regulalions, that the Company is capable of meeting its liabilites
and will not be rendered insobvent within a period of one year from the date of declaration adopled by
the Board;

vii. Examined that all the shares for buyback ara fully paid-up;

v, Examined minutes of the maatings of tha Board of Directors; and

(¢, Ohtained appropriate representations fram the managemeant of the Company.

B The standalone financial stalements and consolidated financial statlements referred 1o in patagraphs 6
and T above, have been audited by us, on which we have issuad an unmodified opinion vide our auwdil
reparts datad 05" May 2026. We conducled our examination of the standalone financial stataments and
consolidated financial stalements In accordance with the Standards on Awditing and other applicabla
autharitative prorouncemanis isswed by the Instituie of Charered Accouniants of india, Those standands
require that we plan and perform the sudit to obtain reasonable azsurance about whather the financial
slatements are free of material missiatemeant

8. Wa conducted our examination of the Sfatemant in accordance with the Guidance Note on Audit Repaorts
or Cedificates for special purposes, issued by the Institute of Charened Accountants of India ("Guidanca
Moda™). The Guidance Maobte reguires that we comply with the ethical requirerments of the Code of Efhics
izsuied by the Institute of Chartered Accountants of india.

10 We have compliad with tha relevant applicabla requiraments of the Standard on Quality Controf (5QC) 1,
Cuality Control for Firme that Perform Audits and Reviews of Historical Financial Informaticn, and Cdher
Assurance and Relaled Semices engagements.

11. Wa have no responsibility fo update this report for-events and circumstances occuming afier the date of
thés report.

Opinion

12. Based on inquines conducied and our axaminalion as above, we report that:

[ We have Inquired into the state of affairs of the Company In relation to its audited standalone financial
statements and audited consolidated financial stalements as at and for the vear ended March 31,
2026 which have been approved by the Board of Diractors of the Company on 05 May 202%5;

. The amount of permissible capital payment towards the proposed buy back of equily shares
as computed in the Statement aftached harewith, as Annexure A in our view has been properly
determined in accordance with Section 68(2) of the Act and Requiation 4 of the Buyback Regulations.
The amounts of share capital and fres resarves (including securites pramium} have been axtraciad
from the audited standalone financial siatements and avudited consolidated financial statements as at
and for the vear ended 31 March 2026,

fil.  The Board of Diractors of the Company. in thair mesting held on 12 May 2026, hava formad their
opinion, as specified in Clausa (x) of Schadula | to the Buyback Regulations, on reasonable grounds,
and that the Company having regard to its state of affairs, will not be rendered insolvent within a
period of one year frorm the date of passing the Board meeting resolution dated 12 May 2026,

Restriction on use

13. This report has been issuad al the request of the Company solely for the use of the Company (1) in
ponnection with the proposed buyback of eguilty shares of the Company in pursuance o the provissons
of Section 66 and other applicabla prowisions of Act and Buyback Requlations, (i) to anabla the Board
of Directors of the Company o include in the public announcement explanatory statement to the
shareholders of the Company, draft [etter of offer and letier of offer pertaining to buyback to be sent to
shareholders of the Company or filed with the {a) Regiztrar of Companies, Securities and Exchange Board
of India, BSE Limited and National Stock Exchange of India Limited, public shareholders and any other
regulatory authority as per applicable law and {b) the Cenlral Depository Services (India) Limited, National
Securities Depository Limited and (i) for praviding to the Manager o the propesed buyback offer, sach for
e purposa of extingushment of equdy shares and may not be suilable for any ather purpose

ForBSR & Co. LLP
Chartered Accountants

Firmv's Registration Mo. - 1091248WMW-100022

Swapnil Dakshindas

Partrar

Membership Mo. 113896
UDIN: 26113896135 UMGED4T

Place: Pune
Date: 12 May 2026

Onward Technologles Limited
2nd Fleor, Sterling Centre, Dr. A B Road, Worh, Mumbai - 400018

Annexure A
Statement of permissible capital payment (including securities premium) as at 31 March 2026
Armount in Bs: lakhe

Particulars | Standalone | Consolidated
A. Paid-up Equity Share Capital 2,244.42 2,244,42
(2,24 44,181 equily shares of INR 10(- each fully paid-up)

B. Free reserves

= General reserve il N#
- Retainad E_mnings 10306822 15,234 .45
- Securities Pramium BMEta] 8319
Total free reserves 18.848.41 21,776.64
Total of paid-up equity share capital and free reserves {A+ﬁ] H.ﬁ!ﬂ.ﬂ id.lii‘l.l}ﬁ
Maximum permissible capital payment in accordance with Section 5,273.21 5,005.27
B8(2)(ch of the Companies Act, 2013, as amended and Requlation 4()

of the Securities and Exchange Board of India {Buy-Back of Securties)

Regquiations, 2018 (25% of the tolal paid- up equity share capitai and

free ressres)

Amount approved by the Board of Directors in the meeting held on 12 1600.00

May 2026 approving buyback

Buy hack size as a percentage of tolal paid-up Equity Share Capital B.53% T A%
_:am free resarves

Motes -

Al The amsount of equity share captal and free rasenses (including securifies premium) have been
extracted from the audited standabone financia! statements and consolidated financeal siatements as at
and for the year ended March 31, 2026 and secretarial records of the Company.

B) Fres reserves as defined in Secfion 2(43) of the Companies Act. 2013 read along with Explanation Il
provided in Seclion 68 of the Companses Act, 2013

G} The aforesaid -Statement has been prepaned in connection with the proposed buy-back of wplo
95,43, 780 equity shares ai a price of INR 328 per share aggregating upto INK 18,00,00,000. The
shares proposed for buy-back have been determined in accordance with the provisions of the
Companies Act. 2013 including Section 68 and Regulation 4 fo the Buyback Regulafions,

0} The Board of Directors have in their meeting dated 12 May 2026, formed opinion that the Comgpany,
having regard fo its state of affairs. will not be rendered insolvent within a period of one year from the
aforesaid date.

El The Articles of Association of the Company authorize the above-mentioned buyback transschion as per
Sections 63, 69 and 70 of the Act.

F} All the shares for buy-back are full paid up.

For and on behalf of Onward Technologlas Limited Signed for Identification

Jigar Mehta ForBSR&Co. LLP

Managing Director

Data: 12 May 2026
Place: Mumbal
Uinquote

Record Date and Shareholder entitlement:

The Company has fixed Monday, May 18, 2026 as the Eecord Date ("Record Date") for the purpose of
determining the Buyback enfiiement and the names of the Equity Shareholders, who will be eligible to
participate i the Buyback.

In due course, Eligible Sharehoiders will receive a ketter of offer in relation to the Buyback ("Letter of Offer")
along with -a tender offer form indicating the enbilerment of the Eligibée-Shareholder for paricipating in-the
Buyback, Even if the Elgible Shareholder does not receive the Letter of Offer along with & tender form, the
Eligible Shareholder may paricipate and tender shares in the Buyback

As required under the Buyback Regulations, the dispatch of the Letter of Offer shall be through
electronic mode only for shareholder with email id and through speed/erdinary post whose email id's
are not available as on record date, within two {2) working days from the Record Date and that if any
shareholder requires a physical copy of the Letter of Offer, a request has to be sent to the Company or
Registrar to the Buyback and the same shall be provided.

The Equity Shares proposed to be bought back by the Company shall be dwvided inlo two categories; (i)
reserved category for Small Sharehalders as defined below and (i) the general category for all ather Eligible
Shareholders

A “Small Shareholder” {as defined in Regulation 2{i)(n) of the Buyback Regulations) is a shareholder
who holds Equity Shares having market value, on the basis of closing price of shares on the Stock
Exchanges, on which the highest trading volume in respect of the Equity Shares as on the Record Date
was recorded, Is not more than T200,000 (Rupees Two Lakh Only).

In accordance with Reguiation 6 of the Buyback Regulstons, 15% of the number of Equity Shares which
the Company proposes to buyback or the number of Equity Shares antdled as per the sharsholding af Small
Sharahciders as on the Record Date, whichever is higher, shall ba reserved for the Smafl Shareholders as par
af this Buyback.

Basad on the sharaholding as on the Record Date, the Company will determine the entdlemeant of each Eligible
Sharahalder 1o tender thair Equity Shares in tha Buyback. This entitlament for each Eligible Sharehoidar will be
calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record
Date and the ratio of Buyback applicable in the catagory to which such Eligible Sharsholder belongs. The final
nurnber of Equily Shares the Company will purchase from each Eligible Shareholder will be bazed on the fotal
nurmber of Equity Shares tendered. The Company shall accept all the Equity Shares walidly tendered in the
Buyback by Eligible Shareholders, subject to their Buyback Entitlement as on the Fecord Dale. Accondingly,
the Company may nat purchase all of the Equity Shares tendered by the Eligible Shareholders in the Buyback,

In accordance with Regutation 9(ix) of the Buyback Regulations, in arder to ensure that the same sharehoiders
with multiple demat accounts/folios do not receive a higher entidlement under the Small Sharehotder Category,
the Company will club together the Equity Shares held by such shareholders with & common Permanent
Account Number (FAN) for determining the category (Small Shareholder or General) and entilement under the
Buyback, In case of joint shareholding, the Company will club together the Equity Shares hedd in cases where
the sequence of the PANs of the joint shareholders @& identical. In case of physical shargholders, where the
sequence of PANS is identical, the Company will club fogether the Equity Shares held in such cases. Simdarly,

Drata: 12 May 2026
Place: Pune

12,7

12.9.

2.8

1210

12.11.
1212

13,
131

13.2

13.3

13.4

135

11,6,

13.7

13.8.

13.8

13.10

13.11.
1,

1N

1314

1ana

13115

13115

tang.

tana.

13.12.

13121

in case of physical shareholders where PAN is nol avallable, the Company will check the sequanca of namas
of the joint holders and club together the Equity Shases held in such cases whara the sequance of name of
joint sharehodders is identical. The shareholding of insfitufional invesiors e mutual funds, pension funds/
trugls, ingurante companies eto., with common PAN will not be clubbed together-for determining the category
and will be considered separately, where these Equity Shares are held for different schemes and have a
different demat account nomencature based on information prepared by the registrar and transfer agent (the
“Registrar") as per the shareholder records received from the deposiones.

After accepting the Equity Shares fenderad on the basis of enfitlement, the Equity Sharés iefi to be bought
back, if any, in one category shall first be accepled, in proportion 1o the Equity Shares tendered over and above
their entillement in the offer by Eligitde Shareholders in that calegory, and thereafter from Ebgible Sharsholders
whi have lendered over and abovs their entitlerment in the ather categary,

The paricipation of the Eligible Sharehotders in the Buyback is woluntary, Elgible Sharshalders may opt to
participate, in part or i full, and receive cash in lieu of the Equity Shares aceapled under the Buyback, or thay
may apt nat to participate. Eligible Sharehoiders holding Equity Shares of the Company may alsa aceept a
parl-of thes entitlernent. Eligibée Sharsholders a0 have the oplion of lendering addilional shases (over and
above their entitiemant) and participate in the shortfall created due to non-participation of some ather Eligibls
Shareholdars, if any,

The maximurm lender under the Buyback by any Eligibde Sharsholdar should not axcead the numbaer of Equity
Shares held by the Eligible Shareholder as an the Record Data.

The Equity Shares tenderad as per tha entitlermant by Eligible Sharaholders as well as additional Equity Shares
tenderad, il any, will be accepted as per Ihe procedure faid down in Buyback Reguiations, If the Buyback
anfitement for any shareholder is not a round number, then the fractional entitlerent shall be ignored for
compautation of Buyback entifamant to tendar Equity Shases in tha Buyback. The setflamant of the tendars
undar the Buyback will be done using the "Mechanism for acquisition of shares through the Stock Exchange
pursuant to Tender-Offers under Takeovers, Buy-Back and Dedisting” notified by SEBI! Circulars,
All Eligible Shareholders wil be aligible to participate in the Buyback of the Company.
Dalailed instructions for participation in the Buyback (tender of Equily Shares in he Buyback) as well as
the ralevant time fabla will be included in the Letlar of Cffer which will be sent in due course to the Eligible
Sharefoldars as on the Record Date,

r and Methodology to be for the Buyback:

The Buyback & open o all Elgible Sharsholdersbeneficial owners, |8, he shareholdersbenaficial owners
who on he Record Date will be holding Equily Shares eithes i physical form [“Physical Shares”) andor in
the dematerialized form (“Demat Shares”). Additionally, the Buyback shall, subject fo applicabla laws, be
facilitated by tendering of Equity Sharas by the shareholders and seftlament of the sama, through the stack
axchange mechanizm as specified inthe SEBI Circulars.

The Buyback would be undertaken using the “Mechanism for acquisition of shares through Stock Exchange”
pursuant to the SEBI Circulars, and foliowing the procedura prescribad in the Companies Act and the Buyback
Requlations, and as may be daterminad by the Board (including the commitiea authonsed by the Board to
compéete the formalities of the Buyback) and on such terms and conditions as may be pemmitiad by 1w from
time to fime,

Faor the implemantation of the Buyback. tha Company has appointed Cantrum Broking Limibed as the ragistarad
brokerto the Company ["Company Broker") io facilitate the process of tendering of Equity Sharas through the
stock exchange mechanism for the Buyback and throwgh whom the purchases and selilements on acoount of
the Buyback would be made by the Company. The contact defails of the Company Broker are a3 foliows:

“NTRUM

Centrum Broking Limited

Level @, Centrum House, CST Road, Vidyanagari Marg, Kakna, Santacrnuz East,
Mumbai, Maharashira 400094, India

Email: institutional. cperationsi@:cantrum.co, in

Tel. No.; +022 42158008 / 82

Contact Person; Mr. Anand Mulik

Website: www centrum.co.in

SEBI Registration No. INZOD0205331

CIN: UBT120MH1934PLCOTE1Z2S

Separale acquisdion window ["Acquisition Window") will be provided by BSE 1o faciate placing of sel
ordars by Eligible Sharaholders who wish 1o lender Equity Shares in the Buyback. The details of the Acquisition
Window will be spacified by the Stock Exchanges from time 1o time.

Far the purposs of this Buyback, BEE has been appointed as the “"Designated Stock Exchange”,

At the beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company
through the Company Broker. During the tendering penod, the order for selling the Equity Shares will be placed
in the Acquisition Window by Eligible Shareholders through their respective stock brokers (*Seller Member(s)"
or “Stock Broken(s}") during normal trading hours of the secondary markel, The Saller Members can enber
orders for demalenafized shares as well as physical shares,

In the event the Ssiler Member(s) is nof regesterad with BSENSE a5 a trading member'stock broker, then that
Eligitde Shareholder can approach any BSENSE, registered stock broker and can register themselves by
using web based Unsgue Client Code apphication (the “UCH online”™) facility throwgh that BSEMNSE registered
stock beoker (after submilting all details as may be required by such BSENSE registersd stock broker in
compliance with applicable law). In case the Elgible Shareholders ara unable 1o register using UCH anline
facility through any other BSE/NSE reqistered stock broker, then the Eligible Sharsholder may approach
Company's Broker 1o place thelr bids, subject 1o eompletion of know your customer’ requirements as required
by the Company's Braker

Eligible Shareholdars will have o lender their Equity Shares from the same demal account in which they
were hodding such Equily Shares as on the Record Date, and in case of multiple demat accounts, Eligibde
Shareholders are required 1o tender the applications separately from. each demal account, In case of any
changes in the demat account in which the Equity Shares ware held as on Record Date, such Eligible
Sharehoiders should provide sufficient proof of the same to the Registrar and such fandered Equity Shares
may be accepted subject to appropriate verificabion and validation by the Registrar.

Maodificationicancellation of orders and multiple beds from a single Elgibie Shaseholder will only be allowed
during the tendering penod of the Buyback. Multiple bids made by a single Eligible Shareholdar for selling
Equity Shares shall be clubbed and congiderad as “ona bid" for the purposes of acceptanca.

Further, the Company will nol accepl Equily Shares tendered for Buyback which are under restraint order of (he
eourtfany other competent authanty for transfer'sale and for title in respect of which is olherwise under dispute
or whera [oss of share cerdificates has been nolified 1o the Company and the duplicale share certficates have
noft been issuved either due 10 such requast being under process as per the provisions of aw ar atherwise,

In accordance with Regulation 24(v) of the Buyback Regulstions. the Company shall nol buyback locked-n
Equily Shares and non-transferable Equity Shares unld the pendency of the lock-in or until such Equity Shares
become transferable. The Company shall accept afl the Equity Shares validly tendered in the Buyback by
Eligible: Shareholders, on the basis of thest Buyback Entilemeant as on the Record Date,
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Eligible Sharehotders who desire o tender thesr Equity Shares in the electronic form under the Buyback would
have to do so through their respactive stock broker{s] by indicating to the concemead Seller Member, the details
of Equity Shares they intend to tender under the Buyback

The Seller Member would be reguired to place an orderbid on behalf of the Elgible Shareholderis) who wish
to tender Equity Shares in the Buyback using the Acquisition Window of Stock Exchanges.

The details of the seftlemant number under which the lien will be marked on the Equity Shares tendered for the
Buyback will be provided in & separate circular to be issued by the Cleanng Corporation.

The lian shall ba marked by tha Saller Mamber in the demat account of the Eligibla Sharaholder for the sharas
tendered intender offer. Details of shares marked asdien in the demat account of the Eligible Shareholder shall
be prowided by the Mafional Securibies Deposiory Limited and Ceniral Deposstory Senices {India) Limited
(“Depositories”) to Indian Clesring Corporation Limited and Mational Securifies Clearing Corporation Limited
(“Clearing Corporation™), In case, the sharehoiders demat account is held with one Depasitory and Clearing
Memier pood and Cleaning Corporalion Account is held with other depository ("Inter Depository™). shares
under Ben shall be blocked i the shareholders demat account &t source depository dunng the iendenng
perod, Inter depository tender offer {the “IDT"} instructions shall be Initiated by the shareholders at source
depository o Clearng Member' Clearing Corparation account &l 1argel Depository, Sounce Depository shall
black the shassholder's securties (| &, transfers from free balancs to blocked balance) and send IDT messags
b targe! Depositony for confirming creation of hen, Details of shares blocked in the shareholders demat account
shall be provided by the target Depository 1o the Clearing Corporation,

Faor ordiers placed with respect to demateralized Equity Shares, by clearing members' entities who have been
allocated a custodian parficipant code by the Clearing Comoralion ["Custodian Participant”), early pay-n
is mandatory prior to confirmation of order by Custodian Participant, The Custodian Participant shall aither
confirm or reject the arders no [aler than the closing of frading hours on the last day of the lenderng period
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed Cuslodan Paricipant
arders, any order madification by the concemed Selling Member shall revoke the custodian confirmation and
the revised order shall be sent to the custodian again for confirmation,

Upan placing the bid, the Saller Mamber shall provide a Transaction Regisiration Slip (*TRS") generated by
the Stock Exchange's bidding system to the Eligible Sharsholder, The TRS will contain the delails of order
submitted such as Bid 1D No., Application Mo, DP ID; Client |D, number of Equity Shares tenderad elc. In cass
af non-raceipt of the compielad tender farm and athar docurments, bul len marked on Equity Shares-and a vald
bid in the Stock Exchange bidding system, the bed by such Eligible Shareholder shall be deemed to have been
acceplad. It is clarified that in case of dematenalized Equity Sharas, subrmission of the tender form and TRS
i mot mandatory. After the recaipt of the demat Equity Sharas by the Clearing Corporations and a valid bid in
the exchange bédding system;, the Buyback shall be deemad to have baen accepled, for Eligible Shareholders
holding Equity Shares in demat formn.

The Eligible Sharehoiders will hava to ensure thal they keep the depository participant (“DP") account active
and unblocked to receive cradit in case of raturn of Equity Shares due to rejecton or due to prorated Buyback
decided by tha Company, Further. Eligibla Sharahoiders will have o ansura that they keap the bank account
attachad with the DP account active and updated 10 receive credit reméittance dee 1o acceptance of Buyback
of shares by the Company. In the event if any equity shares ara tendered io Claaring Corporation, axcass
dematerialized equity shares or unaccepted demalenalized equety shares. if any, lendered by the eligible
shareholdars. would be refumed fo them by the respectve Clearing Corporation, ¥ the sacunfies iransfer
instruction is rejected in the depository sysiem, due fo any issue then such securities will be fransfemed to
the Seller Member's depository poot account for onward fransfer fo the eligible shareholder. On the date
of the seffiement, in case of Custodian Parficipant orders, excess demaleralized shares or unaccepted
dematerialized shares, if any, will be returned to the respective custodian depository pool account

Eligible Shareholders who have tendered their demat shares.in the buyback shall also provide all relevant
documents, which are necessary 1o ensure transferability of the demat Equity Shares in respect of the tender
form to be sent. Such documents may mclude (but not be limited to): (i) duly attested power of atlomey, if
any person other than the Eligible Shareholder has signed the tender form; (5) duly attested death cedificate
and succession cerificatel legal heirship certficate, in case any Eligible Shareholder is deceased, or court
approved schems of marger'amatgamation for a company; and (W) in case of compamies, the necessary

In accordance with SEBI Circular No. SEBYHOICFDICMDUCIRIPI2020/144 dated July 31, 2020, Eligible

Shargholders holding Equity Shares in physical form can participate in the Buyback, The procedure is as
below:

Eligible Shareholders who ang holding Equity Shares in physical form and intend 1o parbicipate in the Buyback
will be required to approach their respective Seller Member(s) along with the complele =&t of documenis
for venfication procedures to be camied out. Such documenis include (i) the tender form duly signed: (by
all Shareholders in case shares are in joint names) in the same. order in which they hold the shares, (=)
original Equity Share cedificate(s), (i) valid share transfer form{s) i.e. Form SH-4 duly filled and signed by
the transferors (i.e. by afl registered Eligible Shareholders in same order and a3 per the specimen signatures

registerad with the Company) and duly witnessad at the appropriate place authonzing the transfer in favour of
the Company, (iv) seff-attested copy of the Eligible Shareholder’s PAN Card, (v) any other rel@vant documents
such as, but not limited to, duly atiested powsr of attomey, corporate authonzation (including board resokution/
specimen signalure), notarzed copy of death cedificale and succession cedificate or probated will, o the
onginal Eligible Sharehodder has deceased, elc., as applicable. In addition, if the address of the Elgible
shareholder has undergone a change from the address registered in the Register of Members of the Company,
the Eligible Sharehoider would be required 1o submit a seif-attested copy of address proof consisting of any
one of the following documents: valid Aadhar card, voler sdentity card or passport

13122, Based on the aforesasd documents, the Seller Member shall place the bad on behall of Eligible Shareholders
holding Equity Shares in physical form and intend to tender Equity Shares in the Buyback using the Acquisition
Window of Siock Exchanges. Upon placing the bid, the Seller Member shall provide a TRS generated by the
Exchange Bidding System to the Efigible Shareholder. The TRS will contain the detads of arder submitted like
folie number, Equily Share certificate number, distinchve number, number of Equity Shares tendersd, slc

13423, The Saller MembenEligible Shareholder is requered to deliver the orgingl Equity Share certificate(s) and
docurnents (as mentionad in Paragraph 13.12.1 above) along with TRS either by speed! ordinary post or
courier or hand delivery to Ragistrar to the Buyback, at is office provided in Paragraph 16 befow, within 2 {two)
ciays of bidding but notlater than the Ofer Closing Date by 5200 p.om. Indian Sfandard Time) by Seller Member
and the same should reach nod later than the buyback closing date. The envelope should be super-scnbed as
“Onward - Buyback Offer”.

13,124, ERgible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents is submitted. Acceptance of the physical Equity Shares for
Buyback by the Company shall be subyect to verification a5 per the Buybeck Regulstions and any further
dhrections issuad m this regard, The Reqgistrar o the Buyback will verdly such bids basad on the documents
submiltied on a dally basis and 1ill such time BSEMNSE shall display such bids as ‘unconfirmed physical bids”.
Cnce the Begistrar to the Buyback confirms the bids it will be treatad as 'Confemed Bids®

13425, In case any Elgible Shareholder has submitted Equity Shares in physical form for demateralization. such

Equity Shareholders should ensure that the process of getting the Equity Shares dematerialized s completed

well in time so that they can participate in the Buyback before Buyback Closing Date

The Buyback from the Eligible Sharehoiders who are residents outside India including foresgn corporale

bodies, foraign portiolio investors, non-resigent Indians, marmbers of foreign nationality, if any, shall be subject

to tha Foreign Exchange Managemant Act, 1993 and rubes and regulations framed thersundar, if any, Incoma

Tax Act, 1961 and rules and regulations framed thereunder, as applicable. and also subject fo the receipt!

provision by such Eligible Shareholders of such approvals, if and 1o the exlen! necessary or required from

concerned authonties including, but not limited 1o, approvals from the Resarve Bank of India under the Foraign

Exchange Managemant Act, 1288 and rules and regulations framad thereundar, if any,

The. reporting requirements for non-resident shareholders under Resene Bank of India, Foraign Exchange

Management Act, 1998, as smended and any other rules, regulations, guidelines, for remittance of funds,

shall be made by the Eligible Shareholders and/or the Eligible Shareholder's Broker through which the Esgible

Shareholder places the bid

Modification/canceliation of arders will anly be allowed dunng the tendenng perod of the Buyback

The curmulative quantty of Equity Shares lendered shall be made available on the website of the Stock

Exchanges {BSE's wobsite: www bsaindia.com; NSE's websile: www.nsaindia.com) throughout tha rading

session and will be updated at specific intervals during the tendering peniod.

14, Method of Settlement
4.1,  Upon finalizalion of the basis of acceptance a3 per Buyback Regulations:
14.1.1. The settiiemeni of frade(s) shall be camed ouf in the manner simifar to saitiement of fradels) in the secondary
markel.
The Company will pay the consideration to the Company Broker who will transfer the consideration pertaining
10 the Buyback to the Cleanng Corporation's Bank accounl as par the prescribed schedule, For Equity Shares
accepbed undar the Buyback, the Clearing Corporation will make direct funds pay-out fo the respectiva ESgibla
Shareholders. If any Eligibde Shareholder's bank account details are not available or if the fund transfer
instruction & rejected by the Resenee Bank of Indis or relevant bank, due o any reasons, then the amouni
payable Lo the Eligide Shareholders will be transferrad 1o the concermned Selber Membet for anward transfer to
such Eligible Sharehaldar.
14.1.3. Datails in respact of shareholdar's entitlament for Tonder Offer process will be provided to tha Chaaring
Corporation by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporations will
cancel the excess or unaccepted blocked shares in the demat account of the sharsholder. On settlement date,
all blocked shares mentioned in the accepled bid will be transfarred 1o the Clearing Corporations.
In case the demat account of the Sharehelders (5 held with one depository and the Cleanng Member pool!
Clearing Corporation account is hald with anothar depository, the Chaaning Corparation that holds tha Chaaring
Member pool and Clearng Corporation account of the Shareholder will cancel the excess o unaccepled
shares in the depository that holds the demat account. Source depository will nof be able fo release the lign
without & refease of IDT message from targel depository, Further, refease of DT message shall ba senl by
tarnat depository either based on cancellation requast recefved from Clearing Corporations or autamatically
generated after-maiching with bid accepted defads as received from. the Company:or the Registrar to the
Buyhack, Post recesving the 10T message from tanget depostory, source Depository will cancelrelease sxcess
of unaccapied blocked shares in the demat sccount of the shareholder. Post comgletion of lendering period
and receiving the reguisite dedails viz., demat account details and acceptad bid quantity, sourca daposilory
shall debit the secunfies as per the communication/message receved from target depository fo the extent
of aocepled bid shares from shareholder’s demat account and credit it to Clearing Corporation setement
account in largel Depository on salliemant date.

In restation bo the physical Equity Shares:

{a) If physical Equity Shares tendered by Eligible Shareholders are not accepted, the share certificate would
be redurnad to such Eligible Shareholdars by ordinary’ speed post ar courier atthe Eligible Sharaholders'
sole risk. The Company also encourages Eligible Shareholders holding physical shares to demalerialize
their physical shares

The Equity Shares bought back in the dematenalized form would be transferred directly to the escrow aocount

of the Company (“Company Demat Escrow Account”) provided It is indicated by the Cormpany’s Broker or i

will ba transfarrad by the Company's Broker to the Company Damal Escrow Account on receipt of the Equity

ohares from the clearing and seiflement mechanism of the Siock Exchanges.

The Seiler Member would issue & contract nole for the Equity Shares accepted under the Buyback. The

Company’s Broker would also Bsue & contract note to the Company for the Equity Shares accepted under the

Buyback,

Equity Shareholders who intend 1o participate m the Buyback should consult thair respective Seller Mermbear
for paymant to them of any cast, applicable taxes, charges and expenses (inchuding brokerage) that may be
levied by the Seller Member upon the selling Eligible Sharebaolder for tendering Equity Shares in the Buyback
{secandary market transaction). The Buyback consideration received by the selling Eligible Shareholders. in
respact of acceplad Equity Shares, could be net of such costs, charges and expenses (including brokerage)
besides baing net of tax deducted by the Company, as applicable. The Manager to the Buyback and the
Company accept no respansibility bo bear or pay any additional cost, applicable taxes, changes and expenses
{mcluding brokerage) incurred solely by the Eligible Sharsholders,

The Equity Shares lyng to the credit of the Company Escrow Account and the Equity Shares bought back and
accepled in physical form will be extinguished in the manner and following the procedure prescribed in the
Buyback Regulations.

15.  Compliance Officer:

The Company has designated Mr. Aakash Joshi as the Compliance Cfficer for the Buyback:

Aakash Joshi

Company Secretary and Compliance Officer

Membership No. AGDS53

Registerad Office: Sterling Cantra, 2nd Floor, Dr, A.B. Road, Worli, Mumbai City, Mumbal, Maharashira, India,
400018.

Tal. No.: +91 22 24926570,

Emaill : investors@onwardgroup.com;

Website : www.onwardgroup.com

In case of any clasfications or to address investor grievance, the Elgible Shareholders may contact the
Compliance Officer, on all working days, from Monday fo Friday between 11 am (IST) to 5 pm (IST), at the
abone mentioned address,

16.  Registrar to Buyback:

(¢) MUFG

MUFG Intime India Private limited (formerly known as Link Intime India Private Limited)
Address: C-101, Embassy 247, 15t Floor, L B 5 Marg, Vikhroli {West), Mumbai 400083, (Maharashira), Indsa
Tel No.: +31 81081 14943
Fax: #91 22 49186060
Email ; onwardtechnologies. buybacki@in mpms.mufg.com
Investor Grievance Email: onwardiechnologies. buyback@in mpms. mufg.com
Website : www in.mpms mufg.com
Contact Person: Ms. Shanti Gopalkrishnan
SEBI Registration Number: INRODD004058
Corporate |dentity Number; UST190MH1920FTC 118368
Validity Period: Permanent
In case of &ny gueries, Eligible Shareholders may also contact the Registrar to the Buyback, on all working
days, from Monday to Friday between 19;00 am (15T) to 5:00 pm (i5T), af the above mentioned address.
17, Manager to the Buyback:

C-NTRUM

Centrum Broking Limited
{as successor fo the Merchanf Banking Business of Centrum Capila! Limifed)
Level 8, Centrum House. CST Road, Vidyanagan Marg, Kalina, Santacruz (E). Murmbai 400048, India
Ted: +91 22 4295 9224 | 9816
Fax: 91 22 4215 9444
E-mail: onward buyback@centrum.co.in
Website: www centrumbroking.com
Contact Person: Mr. Sooraj Bhatia ! Mr. Tarun Farmani
SEBI Registration Mo.: INMOO0013420
Validity Period of registration: Permanent
CIN: UeT 120MHT1994FLE0TET2S
16.  Directors' Responsibility:
Az per Reguistion 24{i)(a) of the Buyback Regulations, the Board accepts full and final respansibility for the
informabion contained in this Public Announcemsnt and confirms that this Public Announcerment containg frue,
factual and materfal information and does not contain any misleading information.

1313

13.14.

13.95,
13.16.

1412

414

1414

14.16

41T

1418

1418

For and on behall of the Board of Directars of Onward Technologies Limited

Jigar Mehta Harish Mehta Aakash Joshi
Managing Direcior Execuliva Diraclor-Chairperson Company Secratary & Compliance Officer
DHM: DBBR9197 DIN: 00153545 Membership Mo, ABJO53

Date: May 13, 2026

Place: Mumbai
CONCEPRT
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS
OF EQUITY SHARES OF ONWARD TECHNOLOGIES LIMITED FOR THE BUYBACK OF EQUITY SHARES
THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHAMISM AS PRESCRIBED
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS,
2018, AS AMENDED.

This Public Announcemeant ("Public Announcement”) is being made in ralation to the Buyback (as defined
below) of Equity Shares (as defined below) of Onward Technologies Limited (the "Company") through the
tender offer process using the stock exchange mechanism in accordance with SEB| Circulars (as defined
below), pursuant to Regulation 7{i) and other applicable provisions of the Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, as amended (including any statutory modifications or re-
enactmants from time to time) {the "Buyback Regulations"} along with the requisite disclosures as specified
in Schedule If read with Schedule | of the Buyback Regulations,

Cadain figuras confained in this Public Announcament have been subjact to rounding-off adustments, All decmals
have been rounded off 1o 2 (o) decimal points. In cerfain Instances. (i) the sum or percentage change of such
numbers may nol confirm exactly 1o the total figure gvan; and (i) the sum of the numbers in a column row in certain
tables may not confirm exacty to the todal figure given for that column or row,

QFFER TO BUYBACK UP TO 548,780 (FIVE LAKH FORTY EIGHT THOUSAND SEVEN HUNDED AND EIGHTY)
FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 710 {RUPEES TEN ONLY) EACH OF THE COMPANY
FROM THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES AS ON THE RECORD DATE,
ON A PROPORTIONATE BASIS THROUGH TENDER QFFER ROUTE USING STOCK EXCHANGE MECHANMISM
AT A PRICE OF %328 (RUPEES THREE HUNDRED AND TWENTY EIGHT GHLY) ("“BUYBACK OFFER
PRICE" OR "BUYBACK PRICE") PAYABLE IN CASH FOR AN AGGREGATE CONSIDERATION OF UP TO
T18.00,00,000 (RUPEES EIGHTEEN CRORES ONLY)
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24,

Details of the Buyback Offer and Buyback Price:

Tha Board of Directors of the Comgany ["Board" which axpression shall mclude any commifles consiluted

and authorised by the Board fo exercise its powers relaled lo the buyback ie., the Buyback Commities)

at its meeting held on May 12, 2026 had approved the buyback of up to 548 T80 {Five Lakh Forly Eight

Thousand Seven Hundrad and Eighly) fully paid-up equity shares of face valee of $10 (Rupees Ten only)

each ["Equity Shares"}, representing 2,41% of fotal number of Equity Shares in the fofal paid-up Equity

Share capilal of the Company, at a price of ¥328 (Rupees Thrae Hundrad and Twanty Eight anfy) par Equity

Share {the “Buyback Offer Price"), payable in cash, for an aggregate consideration of up fo 218,00,00,000

[Rupeas Eightesn Crores only) (“Buyback Offer Sixe™) reprasenting 8.55% & 7.4%% of the aggregate of

the Company's paki-up Equity Share capital and free reserves (including securities premium) as per the

latest audited standalone and consolidated financial slatements for the feancial year ended March-31, 2028

(being the latest audiled standalone and consalidated fnancial information available as on the date of the

Boerd Meeting recommending the proposal for the Buyback), from the sharshoidersbeneficial owners of

the Equity Sharas of the Comgany. as on the record date, (“Record Date™) i.e. Monday, May 18, 2026 on

propertionate basis through the tender offer roube using stock exchange mechanism as preseribed under the

Buyback Reguiafions (“Buyback"}. The Buyback Offer Size and Buyback Offer Price does not include any

expenses inoured or 1o be incurred for the Buyback iz, brokerage cosi, fees, lumover charges, applicable

taxes such as Buyback tax, secumfies fransaction fax, goods and servicas tax (F any), stamp duly, printing
and dispalch expanses, if any, flng fees payable 1o the Securiies and Exchange Board of indsa (“SEBI™) any
other appropriate authoritiss, siock exchangs charges, advisonlegal fees, pub&s announcement pubication

expansas and other mcidental and related expenses and charges (“Transaction Gosts”™), The Buyback s

subject to receipt of approvals, permissions and sanctions of statutory, requiaiony or governmental authorities

as may be required under applicable laws Incledng but nol Bmited 1o SEBI, ESE Limited (the "BSE") and

MNationa! Slock Exchange of India Limiled {the “NSE” logeiher with BSE. the "Stock Exchanges™) where the

Equity Shares of the Company are isted

The Buyback Offer Size represents 8.53% & 7.45% of the agoregate of the Company's paid-up equity capital

and free reserves (intluding securities- premium) a5 per the latest audited standslone and consolidated

financzal slaterments for the financial year ended March 31, 2026 (being the lates! audited slandalone and
consoidated financial information available as on the date of the Board Meeting recommending the proposal
for the Buyback), and is within the statutary limits of 10% of the aggreqate of the fully paid-up equity share
capital and free reserves as per the audited standalone and consofidated fnancial statements of the Company
as on March 31, 2026. Accordingly. the Company does nol require approval of the shareholders for tha

Buyback, Furlher, since the Company proposas i buy-back up to 5,48 780 (Fve Lakh Forty Eight Thousand

Seven Hundred and Eighty) Eguily Shares reprezanting 2.41% Equity Shares of the tofal paid-up share capital

of the Coampany, the same is within the presaribed Bmit of 25% under Section 68(2)(c) of the Companies Acl

and Fegulation £(i] of the Buybeck Regulations

The Buyback is pursuant to Article 61 of Part A of the Arbcles of Association of the Company and the provisions

of Sections 68, 69 and 70 and all other applicable provisions, if any, of the Companies Act, 2013 as amended

(lhe “Companies Act™), the Companées (Share Cagial and Debentures) Rules. 2014 b the extent appécable,

and in compiiance with Buyback Regulations, including any amendments, statulory modfications or re-

enactments for the bme baing in force, and subject to such other approvals, permiszaons and sanctions as may
be nacessary and subject o such conditions and modifications., if any

I terme of Regulaton Sivia) of the Buyback Regulations, the Board or Buyback Committes, may Hll 1 {ona)

wirking day prior to the Record Date, intreass the Buyback Offer Price and decrease the number of Equity

Bhares proposed 0 be bolght back, such that there is no change in the Buyback Offer Size.

Irt ferms of the Buyback Requlations, under the tender offer oute, the promoters, prometer group and persons

in control of the Company have an opfion to participate in the Buyback, Accordingly, all the promaders, promoter

group and persans in control of the Company vide ther letlers dated May 12, 2026 have expressad thair
intenticn not to pericpale in the Buyback.

Pursuant 1o the proposed Buyback and depending on the respense 1o the Buyback, the woling rights of the

mermiers of the promoder and promader group and person acting in concert in the Company may mcrease from

thair exksting Sharaholding in the otal Equity Share capital and veting fghls of the Campany, Tha Company
confirmg that afier the compéation of the Buyback, the non-promoter shareholding of the Company shail not be
bedow the rinemurm leval required as par Begulation 38 of the Secuniles and Exchangs Board of India {Lesting

Obligations and Disclosure Requirements) Regulstions, 2015, as amended. Any change in voling rights of

tha pramoter and promoter growp and person-acting in concert of the Comparny pursuant b completion of tha

Buyback will not resuf in any change in control over the Company

The Equity Shams are listed on the Stock. Exchanges. Tha Equity Shares shall be bought back on

a proporiionale basis from all the equity shareholders of the Comgpany &s on the Record Date (“Eligible

Shareholders") through the fender offer route, as prescnbed under Regiation #ivifa) of the Buyback

Raequlatons, and subject to applicable |aws and SEBI Circulars. Please refer lo Paragraph 12 below for details

regandEng the Record Crate and share-enfilerment for tendering in the Buyback

The Buyback shall ba, subject to applicable laws, Implementad by tendenng of Equity Shares by Eligible

ahareholders and settlement of the same through the Stock Exchange mechanism-as specified by the SEBIin

ils circular bearing referance number CIRICFDPOLICY CELL/2015 dated Apnl 13, 2015 read with the circular
beanng reference nomber CFOVDORZCIRIF201671 31 dated December 9. 2016, circar beanng reference
number SEBIHOCFODCRAIWCIRP/ 20211615 dated August 13, 2021 and circular bearing reference numbar

SEBI'HOICFCIPaD-2/PICIRIZ023/35 dated March B, 2023, as amended from time to fima {*3EBI Circulars™),

In this regand, the Comgany will request BSE 1o provide a-separate acquisition window o facilitale placing of

sall orders by Ihe Eligible Shareholders who wish to lendar Equity Shases in the Buyback. For the purposes of

the Buyback, B3E iz appointed 25 the designated stock exchange ("Designated Stock Exchange"”). Once
the Buyback is cancludad. all Equity Shares purchasad by the Comgpany in the Buyback will be exinguished in
terms of the Buyback Regulations,

Parlicipation in the Buyback by Eligibée Sharahaldars wil trigger capial gain taxation s india and in thair country

of residence, The fransaction of Buyback would al50 be chargeable fo secunfies fransaction fax (“STT") in

India. kv due coursa, Eligible Sharsholders wall receive a lather of offer, which will contain a more detaded nola

on taxation. However, in the view of the particularized nature of tax consequences, Elighle Shareholders

are advised to consult their own legal, financial and tax advisors for the applicable fax implications pricr to
participating in the Buyback,

The Buyback from ihe Eligible Shareholders who are residents outside India incheding non-resicent Indians,

fereign nationals, foreign corparals bodies (including erstwhits overseas corporale bodies), foreign insliutiohal

investors! foreign porfolio investors, shall be subiect to such approvals, if any and to the extent necassary or
requirad from the concemed authorbes including approvals from the Resarve Bank of Inda ("RBI") under
the Forgign Exchange Management Act, 1989, as amended (“FEMA") and the rules and regulstions framed
tharaunder, Income Tax Act, 1961 and the niles framed thereunder and that such approvals shall be reguired

I 'be taken by such non-resident shareholkders

A Copy of this Public Announcament is available on the website of the Company al Wi onwardgroup. com,

websile of the Manager fo the Buyback al wew cenbrymbroking.com, website of the Registrar to the Buyback

al wanin mpons. mufa.com, webske of the SEBI a8 wnivy sabl.govin, and the website of the Stock Exchanges
al woww.hsaindia com and waww nseindia.com respectively, during the period of the Buyback
- 0 of th

The Board atits mesiing held on May 12, 2026 considered the accumulated free reserves as well as the cash
liguidity reflected in the last audited standalone and coneclidated financial statements as on March 31, 2028
and considering thess, the Board decided fo aflocate up to $1E,00.00,000 {Rupees Eighteen Crores only)
excludng the Transaction Costs for distribuling io the shareholders holding Equity Shares of the Company
thraugh the Buyback. The proposed Buyback will not in any manner impair the ability of the Company lo
pursue growth opporunities or meet its cash requirements for business operafions. The Buyback will help the
Company o distibute surplus funds 1o s shareholders holding Equity Shares broadly in propartion to their
sharehalding, thereby, enhancing the overall refurn to the sharehoiders and it wil also help in imgroving retum
on equity, by reduclion in the eqguity base, thenaty [eading 1o long tarm increase In shareholders’ value,
The Company has been consistently generafing strong cash flows and is a debt free enfity since the last
three years. The proposed Buyback proposal i in line with the Comgany's capital aliocation praclioes of
refurning excess cash bo shareholders, theraby increasing shareholder value in fhe longer kerm, and improving
the Ratem on Equity, The Company believes that the Buyback is being underaken by the Comgany after
taking infa actount the operational and shrategic cash requirements of the Company in the medium term and
for returming surplus funds o the sharehoiders i an effective and efficient manner. The Bayback i being
undertaken, inter alia, for the Tollowng objects:

g The Comgany reporied tots! revente of T425.84 crores on & standalone basis and T550.89 crores on a
consalidated basis for financial year ending March 31, 2026, Our Nat profit after tax stands a1 T32.16
crores on @ standalone basis and 44,32 crores on 3 consolidated basis for finandial year ending March
31, 2028

b, Company generated T65.08 crores of operaling cash flows (excluding capex and dwvidend) during fast
financial year ending March 31, 2026

. ‘Company liquidity position has improved considerably over the last 3 years with available fund bafances
growing from T48.6 crores as on 31t March 2023 to 1273 crones as on March 31, 2026,

d.  The Buyback will help the Company 1o distibote surplus funds to dz shameholders holding Equily Shares
broadly in proportion (o their shareholding, theraby, anhancing the overall relurmn (o the shassholders and
it will-also help inimproving relum on equity, by reduction in the equity base, thereby leading folong ierm
increasa i shargholdars” value.

The Buybeck, which s being implemented hrough the tender offer route 35 prescribed under the Buyback

Requlatons, would Imalve allocation of numbar of Bquity shares as par the entitlemant 1o the sharaholders

or 15% of the number of Equily Shares to be bought back whichever is hagher, reserved for-the small

shareholders. The Company believes that this msenabion for small shaseholders would benefit a large number
of public shareholders, who would gl classified as "Small Shareholders™ as per Regulation 2(i)in) of the

Buyback Regulations; and

The Buyback gives an oplion to the Eligible Sharsholders to either (a) choose to participate and get cash in

ligw of Equity-Shanes to be accepted under the Buyback or (b} choose fo nof participate and emjoy 3 resuliant

increase in thelr parcentage shansholding. post Buyback, without additional inastment.
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The Company proposes fo Buyback up 1o 548,780 (Five Lakh Fory Eight Thowsand Seven Hundred
and Eighty) fully paid-up Eguty Shares of face value of T10¢- [Rupees Ten only} each aggregate uwp 1o
$18,00.00,000 (Rupees Exghteen Crores anly), which represents 8.53% & 7.48% of the aggregate of the
Company's paid-up Equity Share capital and free reserves (including secuniies premium} a5 per the latest
audied standalona and consolidated financial statements of the Company as on March 31, 2026 (being the
iatest audited financial statements availabie as on the Board Meeting Date), which is within the prescribed limi
of 10% in accordance with Regutation £(i) read with provision o Reguéstion 3ii)(b) of the Buyback Regulations
and Soclion G8(2) of the Companies Aol

The Buyback Size does nof include any expenses or Trensaction Costs incurmed or fo be incumed for the
Buyback,

The funds for the implemsniation of the proposed Buyback will be sowrced out of the free reserves of the
Comgpany and accurmatated profits of the Company and amy other source ag may be permitted by the Buyback
Ragulations or the Companias Act.

The Company shall fransfer from its frée reserves or sacurifies premium account andfor such sources as may
b parmitted by 3w, a sum-aqual 1o the nominal value of the Equity Shases bought back through the Buyback
to the Capital Redemption Resenss account and the details of such transfer shall be disclosad in its subsequent
audted balance sheat. The Company has neither raized nor does it inlend fo raize debt in connection with the
Buybiack. Tha Company confirms thal as required under Seclion 68(2){d) of the Act, tha ratio of the aggregals
of secured and unsecured debts.owed by the Company shall be not more than twice the paid-up Equity Share
capitai-and Free Reserves after the Buyback and that it has gof sufficient source to pay-off the consideration
lowards the Euy-:»aﬂk and would nol borraw funds far the said purpnse

FhE Equnly Sharss of the 'ﬁumpanr are pmd;-:ﬁaﬂ h;:t-e!:-:mgh’ hach ala price of ?E.EE (Rupees Thres Hundrad
Twenty Eight only} per Equity Share.
The Buyback Offer Price has baen arrived 2l the mesting of (he Board on May 12, 2026, after considaring
various factors including, but not mited 1o the trends in the volume weighted average prices and closing price
of tha Equity Shares on BSE Limised (“BSE"} and Mational Stock Exchange of India Limited ("NSE",.and
logether with BSE, the "Stock Exchanges”) |.e. the slock exchanges where the Equity Shares are listed, the
el worth of the Company, price earmings rafio, impact on oher financial parameders and ihe possible impaot
of Buyback on the eamings per Equity Share.

The Buyback Price represents:

(8} Pramaem of 28.08% and 28.19% over the volume weightad average market price (“VWAP"}.of tha Equity
Shares on BSE and NSE respectively, during fhe three months preceding May 7, 2026, being the date
when intimation for considering and approving the proposed Buyback Offer af the Board Meeting was sent
to the Stock Exchanges (“intimation Date™). Tha VWAP for the peniod was T256.09 and 25567 on the
BSE and NSE respectively

(B} Pramism of 35.43% and 35.55% over the VWNAP of the Equity Sharas on BSE and NSE raspectively, for
two weeks preceding the Intimation Date. Tha \VAWAR for the peniod was 242 20 and 24198 on the BSE
and MSE respectively.

(&) Premiem ol 33.74% and 33.97% aver the closing price of the Equity Shares on BSE and NSE, respactvely,
on May 6, 2026, being one working day preceding the Intmation Date. The closing market price of the
Equity Shares as on May §, 2026 baing a one working day praceding the Intimation Date was 24525 and
¥244.84 on the BSE and NSE respectively.

() Premiwm.of 19.97% and 19.89% over ihe dosing price of the Equity Shares on BSE and NSE, respectively,
on May 11, 2026, being ane working day precading the Board Meating Day which approved the proposad
Buyback, The chosing markel price of the Equity Shares as on May 11, 2026, being one working day pror
to the Board Mesting Date was T273.40 and T273.59 on the BSE and M3E respeciively,

In accordance with Regulation S(via) of the SEBI Buyback Regulabons, the Board! Buyback Committee may

increase the maximum Buyback Offer Price and decrease the numbses of Equity Shares proposed to be bought

back provided that there is no changa in the Buyback Size, till 1 (one) working day prior o the racord date fixed
for the purpose of Buyback
i 1E Bu :
Al Buyback Price and Buyback Size, the indicabwve maxmum Buyback shares that czn be bowght back wiuld
be 5,48 TRD (Five Lakh Forly Eight Thousand Sewven Hundred and Eighty) fully paid-up Equity Sharas,
represanting 2.41% of tha folal number of outstanding Equity Sharas of the Company as on May 12, 2026, the
date of Bogrd Meeting and &5 on March 31, 2026, However, the actual bought beck Equity Shares may be less
than the Indicative Maximum Buyback Shares if the Buyback price fixed by the BoardBuyback Committes is
mare than the Maximum Buyback Price, subject to the number of Equity Shares bought back shall not excead
£ove of the tofal number of Equity Shares in the fotal pest-up Equity Share capital of the Company and the

amount wlilized shall nof axceed Maximurm Buyback Size. The Buyback is proposad o be compieted within 12

[twetve) months of the date of the resolution passed by the Board of Directors of the Company appraving the

proposed Buyback

1] d to be ad for Buyhack:

The: Buyback is open 1o an eligible sharehobdersbeneficial cwners of the Company holding Equily Shares
eithar in physical andfor dematarialized form, as on the Record Date.

The Buyback shal be on proporfionate basis theough the fender offer roude using stock exchange mechanism
a5 prescribed under the Buyback Requlations, In this regard, the Company will request the BSE {o provide the
acquistion window of faciitating tendering of the Equity Shares under the Buyback. For the purposes of this
Buyback, BSE will be the designaied stock exchange

Agaregate shareholdmg of the (i) promofers and members of the promoler group (“Promater and Promoter

Group™) and persons who are in condrol of the Company, (i) DirectorsiDesignated ParinersiTrusiess of the

companigsiirmded liability partnarships (LLP's)trusts which are pas of the Promeoder and Promater Group, and

() Directors and Key Managerial Personnel of the Company a3 on this Public Announcement date, ane a3

fiollowes:

2 Aggregate sharsholding of the Promoter and Promoter Growp and persons who ara in controd of the
Company are as foflows

5. Name Category/ | No.of Equity Shares | % of
Noo| Designation | held in the Company | Shareholding
1 | Harish Mshia ' | Pramater 2.20,000 | 0.97%

" 2 | Jigar Mehta | Promoter 400,000 | 1.76% |
3| Heral Mehta Fromter 250,050 | 1.10%
4 Prachi Mehta | Prameter 170,000 | 0.75%

5 | JHM Enterprises Private Limited | Promader Group 78.50,000 | 34.50%

Total 8890050 |  30.07%

B .ﬁ.ggregate sharehuldlrrg of the DirectorsDesignated F'f:ﬂnﬂrm'mmaes ﬂ'f the mrnpaﬂm&-hmrled Ilal:ulll.'g.-
partnerships (LLPs)frusts which are part of the Promoter and Promaotar Group:
Except a5 siated below, none of Direclors/Designated ParnersTrustees of the companieslimited liability
partnerships (LLP s irusts which ame part of the Promaoter and Promoter Groug hold any Equity Shares of
the Company as on the dale of this Public Announcament.

S, Name of Director Kame of Promolers & Number of Ye
No. Designated Partners/ Promoter Group Equity Shares | Shareholding
| Trustees in Promotess/ held in the
| Promoter Group Company
1 | Harish Mehia JHM Enterprises Privata Limited | 220,000 0.87% |
2 | Jigar Mehta | #HM Enterprises Private Limited: | 4,00,000 | 1.76% |

C .A.ggregaté shareholding of the Dérectors and Key Managerial Personnel of the Company:
Excepl as staled balow, none of the Direclars and Key Managerial Persannel of the Company hald any
Equity Shares of the Company a5 on the date of this Public Announcemsnd,

Sr. Name Designation Mumber of Equity Shares %
N, held in the Company | Shareholding
1 | Hasish Mehla Execulive Chairman 220,000 }ar
(Whale-lirme Dirsctor) -
2 | Jigar Mehta | Managing Directes | 4,00,000 | 1.76% |
3 | Jay Sonawsia Independent Director | £ 0.00% |
4 | Niranjani Chandramouli | Independent Director 1,000 0.00% |
5 | Dhangal Jhaver Indepandent Diractor 27,000 | 12% |
& | Jai Diwanj | Indapenden Director | 5,700 | 0.03% |

Except as statad below, no Equity Shares were purchased or soid (either through the slock exchanges or off
marked transaction) by the Promoler and Promoter Group, director(s) of the promoters, where the promolar is
E.company, persons who are in controd of the Company and the directors and KMPs of the Company during
a period of six months praceding the date of Board Meeting, Le. May 12, 2026 whare buyback wag approved
and from the date of the Board Resolution fill the date of this Public Annguncement;

Name .|l|r|;|5|n!g:il~'c-».1 | Natureof | Minimum | Dateof | Maximum | Date of
number of Transaction | Price (¥) | Minimum | Price (¥} | Maximum
Equity Shares Price Price
| purchasedisod | | | | | |
2,000 Purchase 28716 | 27.11.2025:| 28746 | 27.11.2025 |
1,000 Purchase | 28500 |28.11.2025| 28500 | 28.11.2025 |
. T.000 Furchase 28240 | 01122025 | 28240 | 01.12.2025 |
Fracti Mafta 217 Purchase 208310 | 02122025 | 28310 | 0212.2025 |
1,883 Purchase 282 00 : 03122005 | 28200 | | 03122025 |
BO00 | Purchase | 28785 | 05122025 20765 | 05122025 |

Intention of the Pmmnterﬁ am:i Promoter Group and F'Hﬁtlns in Control of the {:untpanvtﬂ Parlmmale
in the Buyback:

In terms of the Buyback Regulations, under tha tender offer route, tha Promolars, Promotar Group and
Persong in Conirol of the Company have an opbion fo paricipate in the Buyback. Inthis regands, the Promoters,
Promoter Groug and Persons in Control of the Company vide their respective letiers dated May 12, 2026 hawva
exprassed ther intention not to paricipate n the Buyback

The Buyback will nod result in any benefit to Promoters and Promaoter Group or any directors of the Company
excepl to the axtant of the changa in their shareholding as per the response racesved in the Buyback, as a
result of the extinguishment of Equity Shares which will lead to reduction in the Equity Share capital of the
Comgany post E-u'_,'l:nadi and cunsequant increase in sharehnldm; of Promaters and Promoter Group.

|, Allthe equity shares for Buyback are lully pald-up,

il The Company shall not issue any Equity Shares. or specified securities ncluding by way of bonus,
from the date of passing of Board Resolution 1ill the date of expiry of the Buyback peded, excapt in the
discharge of subsisting obligations;

10,

1.

T In {erms of the Companies Act, the Comgany shall nof make any further.issue of the same kind of Equity
Shares or other specified securities including allatmant of new Equity Shares under clause (a) of sub-
section (1) of section 62 or ofher specified securities within & period of six months after the compietion
of the Buyback axcepl by way of bonus shares or Equity Shares (ssued in order 1o discharge subsisting
nbligations;

T As per Regulation 24{i4e} of tha Buyback Reguiations, the Promoters and Promoter Geroup, and thair
associgtes shall not deal in the Equity Shares or other specified securfies of the Company edher
through the Stock Exchanges or off-markal transactions {including inter-se transfer of Equity Shares
among the Promaters and Promoter Group | from the date of passang of Board Resclution till the closing
of the Buyback offar;

¥ Ag per Regulafion 24(0)(f) of the SEBI Buyback Regulations, the Company shall not raise further capétal
for a parod of one yaar from the expery of the period of Buyback La., the date on which the payrment
of consideration to shareholders who have accepted the Buyback ofier is made sxcep! m discharge of
slibsisting obligations;

vi.  The-Company shall not Buyback its Equity Shares or other specified securties from any person through
negoliated deal whather on or off the stock axchanges or through spol fransactions or thraugh any
private arrangement in the implementaiion of the Buyback:

vil.  The Buyback Offer Size e $18,00,00.000 (Rupees Eightaen Crores only) does not excead 10% of the
apgregate of the paid-up Equity Share capéal and free reserves based on the latest audited standalone
and consalidated financsal staterments for the vear ended March 31, 2026,

wiii.  The number of Equity Shares proposed to be purchased under the Buyback e 548,780 [Five Lakh
Forty Eighl Thousand Sevan Hundred and Eighly) Equity Shares does not excead 25% of the lolal
number of Equity Shares inthe tolal paid-up Equity Share capital of the Company as on May 12, 2025,
the date of Board Meatng and as on March 31, 2028,

. Thara are no schemes of amalgamabon or compromize or arrangement pursuant to the Companies Aot
(“Scheme™} invalving the Company which are pending befare any regulatory authorty, and no pubsc
announcement of the Buyback shall be made duning pendency of any such Scheme;

% The Company shall not make any further offer of Buyback within & pericd of one year reckoned from

the explry of the period of Buyback i &, the date on which the payment of consideration to shareholders

wha have accepled the Buyback offer is made in accordance with the Companies Act and the Buyback

Requlations;

%, The Buybeck shall be completed within & period of one year from the date of passing of Board resalution
approving the Buyback;

¥i,  The Company shall not withdraw the Buyback offer afier the public announcemsat of the Buyback =
mada;

ki, - The consédsralion for the Buyback shall be paid by the Company anly'in cash;

klv,  The Company shall comply with the stabulory and regulatory limelines n respect of the Buyback In
such manner ag prescribed under the Companies Act andior the Buyback Regufations and any other
applicable laws:

sy, The Company shall not uiilize any money bomawed from banks or financial insfitutions for the purpose
of buying back its Equity Shares,

xvi.  Tha Cormpany shall not directly or indirectly purchase |ts own Equity Shares throwgh any subsidiany
company inciiding s own subsidiary companigs, or theough any invesiment company or gronsp of
Irvestment companies,

¥vii.  The Company is in compliance with the provisions of Sacfions 92, 123, 127 and 123 of the Companies
ALk,

wvill, The Company confirms that there are no defsuils (either in the past or subsisting) in the repayment of
deposits (or interest payment theraon), redemption of debentures (or paymeant of interest thareon) or
redemption of preference shares or payment of dwvidend dus to a3y shareholder, or repayment of any
berrm loans or mterest payabla thereon to'any financial institulion o banking comparny,

kix, The Company shall nof Buyback Equily Shares which are locked-in or nonstransferable wnfil ihe
pendency of such lock-in, or until the time the Equily Shares become fransferable, as applicable:

¥, The ratio of the aggregate of secured-and unsacored debls owed by the Company atter ihe Buyback
shall not be more than twice s paid-up Equity Share capstal and free resarves based on (he latest
audited standalone and consolidated financial stafements for the vear ended March 37, 2026

i, The Equity Shares bought back by the Company will be extinguished in the manner prescribed under
the Buyback Regulations and the Companies Act within 7 (2even) working days of the expiry of the
period of Buyback, Le., date on which the paymeanl of consideration o shareholders who have acceplad
the offer of Buyback is made in accordance with the Comganies Act and the SEBI Buyback Reguiations;

il The Company shall fransfer from ils free reserves or securities premium account and’ or such sources
as may be permitied by [aw, a sum equal to the nominal value of the Eguity Shares purchasad through
the: Buyback io the capdal redempbion reserve account and the defails of such transfer shall be disclosad
in‘ifs subsequent audited financial statements;

xail, The Buyback shall not result in delistng of the Equity Shares from the Stock Exchanges;

v, The Company will comply with the requirement of maintaining & mnemum public sharehalding of at least
29% of the folal paid-up share capitad of the Company as provided under Regulstion 33 of the SEBI
[Lizting Cbégadions and Désdosure Requiremants) Regulations, 2015, during the Buyback period and
upan completion thereal,

wiy.  The Cormpany has nol undertaken a Buyback of any of its secunties during the perod of one year
immeiately preceding the Board Meeting Date;

wevi. The Company does nol have any lenders. Therefore, the requirement of prior appeoval from the
lenders for the Buyback in accordance with Fegulation S{ilic) read with Schedule | (%] of the Buyback
Raqulations doas nol ariza;

wavii. The Company shall nod allow Buyback of its shares unless the consequent reduction of ils share capital
i5 affected: and

wxwiil,. The siaternenis contained & the public announcement and the lether of offerin relation to the Buyback
shall be true, fair and adequate in all matenal respects and shall not contain any misisading mformation,

Confir of Di the €

The: Board of Derectors of the Company has confirmed that it has made s full enquiry info the affairs and

prospects of the Company and has formed the apinion that:

i. immediately following the Board Meeling held on May 12, 2026 approving the Buyback., there will be no
graunds on whach the Company can be found unable to pay ils debts,

i, asregards the Company's prospects for the vaar immediately Tollowing the Boand Meeting held on May 12,
2026 approving the Buyback and having regard fo the Board's intantion with raspect 1o the managemant of
the Company's business during that year and fo the amount and characterof the financial rescurces which
wil in the Board's view ba available to the Company during thal year, the Cormpany will be abla to meet its
liabilities as &nd when they fall due and will not be rendered insalvent within a period of one vear from that
date;

. informing an opimion for the above purposes, the Board has tasen into acoount the liabilties including
prospective and conbngant kabdities payable as if the Comgany weara baing wound up undes the provisions
of the EI}I'T'IFI-u"i'iE!S Acd or the Insa:werrl:]r and Bankruptoy Code, 2016 (to the extent m:-'lrﬁe::l,l

Requlal,mm mm an:l senllnn EE :'.-f lhe l:n:-mpanlr-_'s .h;t, 1?':]1:3

The texi of the Repor dated May 12, 2026 of B 53 R & Co. LLP, the Staiutory Audibors of the Company,
addressad 1o the Board of Directars of the Company is reproducad below:

Cuote

Private and Confidential

The Board of Directors
Coward Technologies Limited
Indd Floor, Sterling Cenlre,
Or. & B Road, Worli,

Mumbai - 400018

12 May 2026

Independent Auditor's Report in respect of proposed buy-back of equity shares by Onward
Technologles Limited (“the Company”) in accordance with Companies Act, 2013 in terms of clause
{xi) of Schedule | of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, as amended (“Buyback Regulations”™)

1, This Repor isissued in accordance with the terms of our engagement letter wilth Orward Techniologes

Limitad (hereinafter the “‘Company”) dated 19 Seplamber 2022 and addendurm therato dated 11 May 2028,

2. The Bosrd of Diredtors of Onwand Technologies Limited have approved a proposed buy-back of equity

shares by the Company al lts meeting held on 12 May 2026 in pursuance of the provisions of Sections 68,

69 and 70 of the Companies Act, 2073 ("the Act’), read with Buyback Regulations

1. We have been requasted by Management of the Company (the Managemeant’) o provide a raport on
the accompanying *Statement of Permissible Capits! Payment” {Annexure &) as al 31 March 2026, The
slatement has been prepared by the Managemeant, which wea have infialed for identification purposes only,

Management's Responsibility

4, The preparation of the sccompanying Statement in accordance with the provisions of the Act and the
compliance with the Buyback Regulations ks the responsibiity of the management of the Company,
induding the computation of the amount of the permissible capital payment, the preparation and
maiienance of all accounting and other relevant supporting records and documents, This responsibility
inchudes the design. implemantation and maintenance of intemal contral relevant 1o the praparation and
presentation of the Statement and applying an appropriate basie of preparation; and making estimates that
are reasonable in the circumstances.

5. The managemant of the Company is alzo responsible for ensuring that the Company complies with the
relavant provisions of the Acl

Auditor's Responsibillty

6. Pursuant to the requirements of the Act. read with Buyback Regulations, it is our responsibility to provide

a reasonable assuranca:

i whether we have inquired into the state of affairs of the Company in relation fo sudied Standalone
Financial Statemenls and audited Consalidated Financal Statemients as al and for the vear ended 31
March 2026;

i, il the amount of he permissible capital payment a5 slated in Annesure & for the proposed buy-
back of equity shares, has been properdy determined considering the awdited Standalone Financial
Statements and audited Consolidaled Financial Stalements as at and for the year ended 31 March
2028, m accordance with Section 68(2) of the Act, Regulation 4 of the Buyback Fegéalions; and

iii. il the Board of Directors of the Company, in their meeting held on 12 May 2026 have formed the
ppinson as specified in clause (%) of Schedule | iothe Buyback Reqgulations, on reasonable grounds
and that the Compary will not, having regard 1o its state of affairs; be rendered insclvent within 2
peniod of one year from the date of passing the board resclufion dated 12 May 2026,

7. In relaticn lo paragraph € above, we have planned and performed the following procedures:
[, Ingquired inte the state of affairs of the Company with reference fo the audited standalone financial

statemenis and audited consolidated financal siaternents as at and for the vear endad 37 March
2026

ii. Traced the amounts of peid-up-equity share capital and free reserves (inciedng securities premiem)
a5 mentioned in the Annexure A, to the audited slandalone financial statements and audied
consolidated financial statements as at and for the yesr ended 31 March 2026;

fil. Verified the arithmelical accuracy of the amounts menlioned in accompanying Annexurs A,

iv, Exarméned that the amount of permissible capital payment for ihe buy-back as detailed in Annexure &
5 in.accordance with Section G8(2) of the Act and Reguiation 4{1} of the SEB1 buy-back Regulations;
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v, Examiped authonzalion for buy-back from fhe Aricies of Associabion of the Comgany

vi. Examined the declasation of solvency by the Boasd of Deectors adopted in thelr meeting held- on
12 May 2026, to the effect that the Board of Directors has made a full inquiry info the affairs of the
Company as a result of which they have formed an cpinion; pursuant fo the requirerments of cause (%)
ol Schedule | to the SEB| buy-back Requlations, that the Company is capable of meeting ifs Eabiifies
and will not bé renderad ingolvent within & period of one year from the date of declaration adaopted by
the Board,

vil, Examined that all the sharas for buyback are fully paid-up,

viil. Examined ménutes of the meetings of the Board of Derectors, and

i, Obtained sppropriate represeniations from the management of the Company

B.  The standalone financial statemants and consolidated financial stalements raferad 1o in paragraphs &
and 7 above, have been audited by us; on which we have issued an unmodified opinion vide our audit
reparts datad 05™ May 2026, We conductad our examination of the standalone financial stalaments and
consalidated financial statements in accordance with the Standards on Audiing and other applicable
autharitatve pronouncements issued by the Institute of Chartered Accountants of India. Those standards
require ihat we plan and perform the -audil 1o obtsin regsonable assurence about whether the finandal
slatemants are frae of malenal misstalemant,

8. ‘Weconducted our examination of the Slatement in accordance with ihe Guidanoe Note on Audit Regoris
or Carificates for special purposes, issued by the Institute of Chartered Accountants of India ("Guidancs
Mota"). The Guidance Note reguires that wa comply with the-ethical requirements of the Code of Elhics
imsued by the Institute of Charered Accountants of India.

10, We have complied with the relavan] applhcable raquirements of the Standard on Quality Control (SQC) 1,
Cuality Condrol for Firms thal Perform: Audits and Reviews of Histonical Financial Informsation, and Other
Assurance and Related Sarvices angagemants.

11. We have no respongibility to update thiz raport for eventiz and drcumstances ocourring after the dale of
this report.

Opinon

12, Based on nquities conducted and ourexamination as above, we report that;

i We have inquired inlo fhe state of affairs of the Company in relabion fo its audited standalons financial
slatements and audited consolidated financlal statements as at and for the vear ended March 37,
2026 which have been approved by the Board of Direclors of the Company on 05 May 2026;

i The amounl of permissible capital payment towards the proposed buy back of equity shares
as computed in the Statement attached herewith, &3 Annexure A, in our view has been propery
datermined in accordanca with Section 68(2) of the Act and Regulation 4 of the Buyback Regulations,
The armgamis of share capital and free reserves (including secunfies premium) have been extracled
fraen the audited standalone finandal statements and audited consolidated financial statermenis as al
and fior the year ended 31 March 2026;

it. The Board of Directors of the Company, o their meeling hefd on 12 May 2026, have formed their
opinion, 25 specified In Clause (x) of Bchedule | tothe Buyback Reguiations, on reasonable grounds,
ard fhat the Company having regard o s state of affars, will not be rendered insolvent within a
pariod of ona year from the date of passing the Board meeting resolution datad 12 May 2026.

Restriction on use

13, This report has been issued at the request of the Company solely for the use of the Comgany (i) in
connection with the proposed buyback of equity shares of the Company in pursuance to the provisions
of Section 68 and other applicable provisions of Act and Buyback Reguiations, (i) o enable the Board
of Directors of the Company o include in the public announcement, explanatory statement o the
sharehokiers of the Company, dealt kstter of affer and letler of offer peraining te buyback to be sent lo
sharehokders of the Company or filed with the (3) Registrar of Companies, Securities and Exchange Board
of India, BSE Limited and Mational Stock Exchange of India Lemited, public sharsholders and any other
raqulatory authonty as per applicable law and (b) the Central Depozitory Services (India) Liméded, Mational
Securities Depository Limited and (i) for providing to the Managsr lo the propesed buyback offer, each for
ihe purpose of extinguishment of equity shares and may not be suitable for any other purpose.

ForB SR & Co, LLP
Chartersd Accounians

Firm's Regisiration MNo. - 101238WW-100022

Swapnil Dakshindas

Partnar

Membershig No. 113396
LIDHM: 26113896ISSLIMGE04S

Flace: Punge
Date: 12 May 2026

Dnward Technologies Limited
2nd Floos, Stering Centre, Dr. A B Road, Wodi, Mumbai - 400018

Annexure &

Statement of permissibie capital payment (including securities premium) as at 31 March 2026
dmaount in Rs, akhs

Particulars | Standalone | Consolidated
A, Pald-up Equity Share Capltal 224447 224442
(224,44 191 equity shares of INR 100- ach fully paid-up)
B. Free reserves |

Genaraé FESENVE | il il
- Remmd BAMMINGS 10,306.22 13 234 45
= Securites Pramium 554249 | 8,542,149
Total free reserves 18.845.41 21,776.64
Tnm of paid-up equity share capital and free reserves (A+B) 21,092.83 24,021.06
Maximim permizsible capilal paymen! in accordance with Seclion 52731 6,005.27
88(21(c) of the Companies Act, 2013, as amended and Reguiation 4(j)
of the Securifies and Exchange Board of india {Buy-Back of Secunties)
Regulations, 2018 (25% of the lota! paid- up equily share capiltal and
free raserves)
Amount approved by the Board of Direciors in the meeting held on 12 18000
May 2038 approving buyback
Buy back size as a percentage of total paid-up Equity Share Capital 8.53% T49%
and free reserves
Motes -

A The amount: of equity share capital and free reserves (including securifies premium] have been
gxtracied from the audiled slandalone fnancial stalemanis and consolidated financia! slatemants as at
and for the year ended March 31, 2026 and secrefarial records of the Company.

B) Free reserves as defined in Sechion 2(43) of the Companies Acl, 2013 read along with Explanaton |
provided in Section 68 of the Companies Act, 2013,

) The sforesaid Stafement has been prepsred in conneclion with the proposed  buy-back of upho
548,780 equity shares al a pnce of INR 328/ per share aggregaling upto INR 18,00,00,000. The
shares proposed for buy-back have been determingd in accordance with the provisions of the
Companias Act, 2013 including Section 68 and Regulation 4 to-tha Buyback Reguiations.

0) The Board of Directors have in their rmeefing dated 12 May 2025, formed opinion that the Company,
having regard lo s state of affairs, will not be rendered insalvent within a period of ane year from the
aforesaid date.

El  The Adicles of Association of the Company authonize the above-mentioned buyback transaction a5 per
Seclions 68, 69 and T0 of the Act.

Fl Al the shares for buy-back are full paid up.

For and on bahalf of Onward Technologies Limitad Signed for ldentification

Jigar Mehta ForBS R &Co LLP
Managing Director

Date; 12 May 2026 Dale; 12 May 2026
Placa: Mumbai Place: Pune

The Emnpany has fn;al:l I‘-'Il:lnl:la:.r. I'l.'ra].' 18, 2026 as the Record Date (“Record Date”) for the purpose of
deterréning the Buyback entllement and the narmes of the Equily Shareholders: who will be eligble o
parlicipate in the Buyback,

In due coursa, Eligible Sharahalders wil raceive a letier of offer in ralaton to the Buyback (“Letter of Offer”)
along with & fender offer formindicaiing the enfiiement of the Eligible Sharehalder for pericipaling in the
Buyback. Even if the Eligible Sharehoider doas nol recaiva the Letier of Offer along with a lendar form. the
Eligible Shareholder may participate and tender shares in the Buyback.

As required under the Buyback Regulations, the dispaich of the Letter of Offer shall be through
electronic mode only for shareholder with emall id and through speediordinary post whose email id’s
are not available as on record date, within two (2) working days from the Record Date and that if any
shareholder requires a phyzical copy of the Letter of Offer, a request haz (o be sent [o the Company or
Ragistrar to the Buyback and the same shall be provided.

Tha Equity Shares proposed 1o ba boughl back by tha Companmy shall ba divided into two categones; (i)
reserved category for Small Shareholders as defined below and (i) the generat category for &l other Eligible
Shareholders.

A "Small Shareholder” {as defined in Regulation 2{ij{n) of the Buyback Regulations) is 2 shareholder
who holds Equity Shares having market value, on the basis of closing price of shares on the Stock
Exchanges, on which the highest irading velume in respect of the Equity Shares as on the Becord Date
was recorded. is not more than T200,000 {Rupeeas Twa Lakh Only).

I accordance with Beguiafion & of theé Buyback Regufafionz, 153% of the number of Equily Shares which
the Company proposes fo buyhack or the number of Equity Shares entiled as per the shareholding of Small
Sharehoifers as on the Record Dale, whichawer is highar, shall be resarved for the Small Sharaholkders as part
of this Buyback

Basad on the shareholding as on the Record Date, the Cormpany will determina the entitiemant of aach Eligibla
Sharehobder in tender their Equity Shares in the Buybsck. This-entilement for each Eligible Shareholder will be
calculated basad on the number of Equily Shares hald by tha raspective Eligible Shareholder as on the Recard
Date and the ratio of Buyback applicable & the category towhich such Eligible Shareholder belongs. The final
number of Equity Shares the Company wil purchase from sach Eligibée Shareholder will be based on the folal
number of Equity 3hares tendered. The Company-shall accept ail the Equity Shares validly fendered in the
Buyback by Eligibla Sharaholders, subject to thes Buyback Entiiemant as on the Recard Date. Accordingly,
the Company may not purchase all of the Equity Shares tendered by the Eligible Sharsholders in the Buyback,
I accordance with Requlation ®ix)of the Buyback Reguiations, in order to ensure that the sams sharaholders
with multiple demat accountsfolos do not receive a higher entilereent under the Small Shareholder Category,
the Company will club fogether the Equity Shares held by such shareholders with & common Permanent
Account Nember [PAN) for determining the category {Small Shareholder or General] and entilerment under the
Buyback. In case of joint shareholding, the Company wil club together the Equity Shares held in cases where
the segeence of the PAMs of the joint shareholders is identical. In case of physical shareholders, where tha
sequance of FANS is identical, the Company will cub together the Equity Shares held in such cases. Similarly,
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in case of physical shareholders where PAN &5 nof available, the Company will check the sequence of names
of the poind hokders and civb fogether the Equity Shares held in such cases where the sequence of name of
joint shareholders is identical, The shareholding of institutional investors ke mubual funds, pansion funds’
frusts, insurance companies etc,, with commaon PAN will not be clubbed together for determining the calegory
and will be considared separately, where thesa Equity Shares are held for different schemes and have a
different demat acoount nomendature based on information prepared by the regisirar and transfer agent (the
"Registrar™) as per the sharsholder records received from the deposiories.

After accepling the Equity Shares tenderad on the basés of enfifement, the Equity Shares [eft to be bowught
tack, if any, in one category shall firsd be accepted. in proparion to the Equity Shares tendened over and above
thair entidlemant inthe offer by Eligible Shareholders in that category, and thergafter from Eligible Sharaholders
who Rave lendered over and above their enfilement in the olher calegony

The participaton of the Eligible Shareholders in the Buyback s voluntary, Ekgibie Sharshaldars may opl 1o
parficipaie, in part or in full, and receive cash inliew of the Equity Shares accepied under the Buyback, orthey
may opt not to pardicpata, Ekgible Shareholdars holding Equdy Shares of the Company may also accepl a
pari of their enlitliement. Eligible Shareholders also have the option of tendering addifional shares [over and
above thelr emtilernent) and participate n tha shortfall created due lo non-parbeipation of some olher Eligible
Shareholders, i any.

The maximum tender under the Buyback by any Eligible Shareholder should not exceed the number of Equity
Shares held by the Eligible Shareholder 35 on the Record Date.

The Equity Shares tendered as per the entifliement by Eligitle Shareholders a5 wes as additional Equity Shares
tenderad, if any, will be accapted as par tha procadure faid down in Buyback Regulations. If the Buyback
entitement for any shareholder 5 not & round number, then the fractional enfiliement shall be ignored for
compatation of Buyback entitbement to tender Eguily Shares in the Buyback. The setilement of the fenders
under the Buyback will be done using the “Mechanism for acowsition of shares through the Stock Exchange
pursuant ba Tender-Offers undar Takaovers, Buy-Back and Delisling” notified by SEBI Circulars.

Al Eligible Shareholders will b= eligible to parficipate in the Buyback of the Company.

Detaded instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as
the releyvant tme table will be incheded in the Letter of Offer which will be send in dus cowrse to the Eligible
Shareholders as on the Record Date

Process and Methodology o be Adeptad for the Buyback:

The Buybtack = open to all Eligible Sharehoidersibenehcial owners, Le., the shareholdersibeneficial owners
wha on the Record Date will be holding Equity Shares aither in physical form (“Physical Shares") andior in
the dematerialized form ("Demat Shares"). Additionally, the Buyback shall. subject to applicabée laws, be
{aokated by tendering of Equity Shares by the shareholders and settiement of the same, through the stock
exchange mechanisn as specified in the SEBI Circulars,

The Buyback would be wnderaken using the “Mechanism for acquisdion of shares through Stock Exchange”
pursuant 1o the SEBI Circulars, and following the procedure prescribad in the Companias Acl and the Buyback
Regulations, and &3 may be determined by the Board {including the commitiee authonsed by the Board o
comphele the formalities of the Buyback) and on such berme and conditions as may be parmitted by law from
firme o time,

For the implemantation of the Buyhack, the Company has appointed Cantrem Broking Limited as the registarad
broker to the Comgany ("Company Broker™) to facilitate the process of tendenng of Equity Shares through the
stock exchange mechanism for the Buyback and through whom the purchases and seltiements on acoount of
the Buyback wooid be made by the Company. The contact detads of the Company Broker ane as follows:

C-NTRUM

Centrum Broking Limited

Level @, Centrum House, C5T Road, Vidvanagari Marg, Kalna, Santacruz East,

Murmiai, Maharashtra 400088, India

Email; institutional operations@eantrum,co.in

Tel. No.: +022 42159008 / 92

Contact Person: Mr, &nand Mulik

Website: waw centrum.co.n

SEBI Registration No. INZCO0205331

CIN: UET120MH1994PLCOTEIZS

Separale acquisition window ["Acquisition Window™) will be provided by BSE lo facilitate placing of sall
orders by Efigible Shareholders whoowish io tender Equity Shares in the Buyback. The details of the Acquisition
Window will be spacified by the Stock Exchanges from tme fo time.

For the purpose of this Buyback, BSE has bean appointed as the “Designated Stock Exchanga”.

Al the-beginmirg of the tendering period, he order for buying Equity Shares shall be placed by the Company
Ihrough the Company Broker. Dunng the lendering period, the arder for selling the Equity Shares will be placed
in the Acquisition Window by Ebgible Shareholders through their respective stock brokers (" Seller Member(z)"
or "Stock Broker{s)"| during normal tradling hours of the secondary markel. The Selfler Members can enler
orders for dematerialized shares as well as phyzical shares.

In the avent the Seller Memberis) is not registered with BSE/NSE a5 & trading member(stack broker, then that
Eligible Shareholder can approach any BSE/NSE, registerad stock broker and can regester themselves by
using web based Unique Client Code appication (the "UCH online™) faclity through that BSENSE registered
stock brokes (after subrmilting all delails as may be requeed by such BEEMNSE registered stock broker in
compiiance with appiicable faw). In caze the Eligible Shareholders are unable o register using UCH online
laclty through any other BSE/NSE registerad stock broker, then the Ehgible Shareholder may approach
Comgany's Broker to place their bids, subject to completion of ‘know your customer: requirements. s required
try the Company's Broker,

Eligitte Shareholders will have Lo tender their Equily Shares from the sama demat account In which they
were holding such Equity Shares a3 on the Record Date, and in case of muliple demat accounts, Eligible
Shareholders are required 10 lender the applications separately from each demal account. In case of any
changes in the. demat accound in which the Equity Shares were held a5 on Record Date, sech Eligible
Sharenoldars should provide sulficent proof of the same o the Registrar and such lendered Equily Shares
may be accepted subject to appropriate verification and validation by the Registrar.

Modification/cancatation of orders and multipe bids from a single Eligible Shareholder will only be allowed
duning the tandaring pariod of the Buyback. Multiple bids made by a single Eligible Shareholder for 2alling
Equity Shares shall b= clubbed and considered a5 “ane bid” for the purposas of acceptance.

Further, the Company will not accept Equily Shares tenderad for Buyback which are under resiraint order of the
courtiany other competent authorty for fransferzale and jor titke in respect of which is otherwise under dispute
or whene loss of share certificatas has been nobified to the Company and the duphcate share certficales have
not been issued sither due to such requast being under process as per the provisions of [aw or otherwise.

In accordance with Regulation 24iv} of the Buyback Regulstions, the Company shall not buyback iockad-in
Equity Shares and non-transfarabla Equity Sharas until the pendency of the lock-in or untd such Equily Shares
become transferable. The Company-shall accepl alf the Equity Shares validly iendered in the Buyback by
Eligible Shareholdiars, on the basis of their Eu:,rha:k Entitiement as on he Record Data,

Eligibla Eha-feh-:{dnafs who d&swe io tender their Eqmt].l Ehares in th-e EIEI:J:r-:-m:: Tl:urrn um:ler ’rhe Euytlmh winuld
hanve o o s through their respective stock broker(s) by indicating 1o the concemed Sellar Member, the details
of Equily Shares they intend {o fender under the Buyback.

The Seffler Member would be required to place an orden'tid on behalf of the Elgible Sharshoidens) who wish
o fender Equity Shares in tha Buyback using the Acquisition Window of Stock Exchanges,

The: detais of the setlement nomber under which the: lien will be marked on the Equity Shares tendered for the
Buyback will be provided In & separale circular to be ssuad by the Clearing Corporation,

The lien shall ba marked by the Seller Mamber in the demat account of the Eligible Sharahalder for the shares
fendered in tender offer, Details of shares marked a5 lien in ihe demat account of the Eligible Sharehokder shall
be prowvided by the Mational Securties Deposilory Limited and Cantral Dapository Services (India) Limited
["Depositories”} to Indian Clesring Corporation Limited and Mational Securdies Cleaning Corporafion Limited
[“Clearing Corporation”}. In case, the sharaholders demal account (s held with one Daposiony and Clearing
Member pood and Clearing Corporation Account iz held with other depository (Inter Depository™), shares
under fien shall be blocked in the shareholders demal account at source depository during the tendaring
penod. Inler depository tender offer (the “IDT™) instructions shall be iniliabed by the shareholders at soorce
depository to Clearing Member/ Clearing Coraration atooun! at largat Deposdory. Source Deposilary shall
Block the shareholder’s securities [i.e., ransfers from freg balance to biocked batance) and send |DT message
o tanget Depasdory for confirming creation of lien. Details of shares biocked in the shareholders demat account
shall be provided by the target Depository 10 the Clearning Corporation,

For orders placed with respest to dematenalized Equity Shares, by cleanng members' enfities who have been
aliocated a cuslodian participant code by the Clearing Corporation ["Custodian Participant™), early pay-in
ig mandatory prior- &0 confirmation of order by Custodian Paricipant. The Custodian Pardicipant shall either
confim of reject the ordars no later than the desing of trading haurs on the last day of the tandaring pariad,
Thereafier, all unconfirmed orders 2hall be deemed 1o be rejecied. For all confirmed Custodian Parficipant
orders, any arder modification by the concerned Saiing Member shall revoke the cuslodian confirmation and
the revized order shall be sent fo the custodian again for confirmabion,

Upon placing the bid, the Seler Member shall provide a Transaction Registration Slip (“TRS™) generated by
the Stock Exchange's bidding systam to the Eligible Shareholdar. The TRS will cantain the details of ordar
submédted such as Bid 1D Mo, Application Mo, DP D, Client IT, numbsr of Equity Shares fendered etc. In case
of non-receipt of the completed tander form and alhar documents, but hen marked on Equily Shanes and a valid
bid in the Stock Exchange bidding system, the bid by such Eligible Shareholder shall be deemed to have been
accepled. Il is clarfied that in case of damatarializad Equily Shares, submission of the tender form and TRS
iz mot mandatory. After the recespt of the demat Equity Shares by the Clesning Corporations and g valid bid in
the exchange bidding system, the Buyback shall be deemed 1o have been accepted, for Eligible Shareholders
hoiding Equity Shares in demat form

The Elgibliz Shareholders will have fo ensure that they keep the deposilory participant (*DP"} account acfive
and unblocked to recaive credd in case of relum of Equity Shares due 1o refaction or dus fo prorated Buyback
decided by the Company, Furtiver, Eligible Shareholders will heve to ensure thet they keep the bank acoount
aftached with the DP account actve and updated 1o recaive eredi remiflance due Lo accaptance of Buyback
of shares by the Company. Inthe event § any equity shares are tendered io Clearing Corporabion, excess
gdematenalized equity shares or unacoepled dematerialized equity shares, il any, landered by the eligible
shareholders would be refumed o them by the respective: Clearing Corporation. f the securities transfer
instruction & rejactad in the deposiony system, due to any Hsug than such securities will ba ransherad 1o
the Seller Member's depository pool account for onwand transfer fo the eligible shareholder. On the date
of the settiement, in case of Custodian Participant orders, excess dematerialized shares or unacceplad
dematerialized shares, if amy, will be refurmned fo the respactive custodian depositony pool acoount,

Eligite Shareholders who have tendered their demat shares in the buyback shall afso provide all relevant
documents, which are necessary o ensure transferability of the demal Equity Shares in respect of the lendar
form to be senl. Such documents may include dbul not-be imited to); {1} duly altested power of aftormey, i
any person othar than the Eligible Shareholder has signed the tander form; (8} duly atteslad dealh certificate
a&nd succession cerfificatel legal heirship cerificate, in case any Elgible Sharsholder i decessed, or court
approved scheme of mergeramalgamation for 8 company, and (W) = case of companias, the necessary
certified corporate authorizations n{lncludm;l board and/ urg&neml meetrng resulutmsjl

I an:nrdam:a wﬂh SEB Cun:ulsr Mes, SEBI.‘HCI.'-EFﬂ:'CMDin:lﬁ.'PJ‘EIJEIJ.'Hd dated Jul:,' 31, 2020, Eligible
Shareholders: holding Equity Shares in physical form can padicipate i fhe Buyback. The procedure &5 a3
Doy

Eligible Sharehoiders who ara holding Equety Shares in physical form and intand to paricipata in the Buyback
will be requred o approach their respeclive Seller Memben{s) along with the complete set of documents
for verification procedures o be camed oul. Such documents include (i) the tendes form duly signed [by
gl SZhareholders in case shares are in joint names) in the same order in which they hold the shares, i)
onignal Equily Share certificata(s), (i) valid share transfer form(s) Le. Form SH-4 duly filled and sagned by
the transferors (i.e. by 28 regisiered Eligible Shareholders v same order and a5 per the specimen signatures

reqisterad with the Comgany) and duly witnessed at the appropriate place autharzing the transer in favour of
the Company, {iv) seff-atiested copy of the Eligitle Shanenolder’s PAN Card, (v) any othar relevant documents
such as. bul not lirmited 10, duly atlasted power of attomey, comarate authorization (including board resalution/
specimen signature). notarized copy of death: cerificate and sucoession cerificate or probated will, if 1he
orginal Eligible Shareholder has deceased, &lc., as applicable. In addition, if the addrezs of the Eligible
Sharehaolder has undergane a change from the address registered in the Register of Members of the Company,
the Eligible Sharshotder would be required to submit & self-attested copy of address proof consisting of any
ong of the following docurnenis: valid Aadhar card, voler identity casd or passport.

13122 Based on the aforesaid documents, the Seller Mamber shal place the bed on behalf of Eligible Shareholders

holding Equity Shares in physical form and intend to iender Equity Shares in-the Buyback using the Acquisdion
Window of Stock Exchanges. Upon placing the bid, the Sefar Member shall provide a TRS generated by the
Exchange Bidding Systam to the Eligible Sharaholder. The TRS will contain the details of order submitted bike
folio number, Equity Share cerificate number, disfinctive number, number of Equity Shares fendered, ete,

13123 The Saller MemberEligible Sharehoider is raquired to deliver the ongnal Equity Share cerlificate(s) and

documents (as mentioned in Paragraph 13.12.1 above} along with TRS esther by speed! ordinary post or
courier or hand delivery tx Registrar toe the Buyback, at its office provided in Paragraph 16 belfow, within 2 (bwo)
days of bidding bul not |ater than the Offer Closing Date (by 5:00 p.m. Indian Slandard Time) by Seller Member
and the same should reach nof later than the buvback closing date. The envelope should be super-soribed as
“Onward - Buyback Offer".

13124, Egible Shareholders holding physical Equity Shares shoukd nofe that physical Equity Shares will not be

accapted unless the complete et of documents is submitted. Accepiance of the physical Equity Shares for
Buyback by the Company shall be subject o venfication as per the Buyback Requlabons and any furher
directions issusd in this regard, The Registrar 1o the Buyback will verify sich bids based on the documents
submitted on a daily basis and tf such lime BSEMNSE shall dsplay sch bids as ‘unconfirmed physical bids’.
Once the Regestrar [0 the Buyback confirms the bids it will be treated as "Confirmed Bids'

13125 In case -any Eligible Shareholder has submitted Egquty Shares in physical form for dematenalization, swech

1313

1314,

1344
13.16.

14.
4.1,

1411,

Equity Shareholders should ansure thal the pracess of gelting the Equity Shares demalerialized is completed
well in fims 5o thal they can paricipats in the Buyback before Buyback Closing Date

The Buyback from the Eligibla Shareholders who are residents outsde India including foreign: corporate
bodies, foreign portfolio investors, non-resident Indians, members of foreign nationality, f any, shall be subject
{0 1he Foreign Exchange Management Act, 1939 and mnules and reguEations framed thereender, if any, Income
Tax Act, 1961 and rules and requlations framed thereunder, as applicable, and also subject to the recaipl/
provision by such Eligible Shareholders of such approvals, if and o the extent necessany or required from
concemed authorties including, tui not imited fo, approvals from the Resenve Bank of India under the Forgign
Exchange Managemant Act, 1999 and rules and regulatons framed thereundsr, if any.

The reporting requirements for non-resident shareholders under Beserve: Bark of Indis, Foreign Exchange
Managemant Acl, 1553, a5 amended and any other rules, requlabons, guidelines. for remittance of funds;
shall be made by the Eligible Shareholders andlor the Eligible Shareholdar's Broker thraugh which the Eligible
shareholder places the bid,

Modification/canceliation of orders will ealy be aliowed dunng the tendering period of the Buyback.

The cumulalive guandity of Equity Shames fendered shall be made available on the website of the Stock
Exchanges (BSE's website: wwe bseindia.com; NSE's website: www.nseindia.com| throughout the Irading
session and will be updaled at specific mienals during the tenderng penod,

Method of Setlement

Upon finglization of the basis of acceplance as per Buyback Regulations:

The settiement of trade!s) shak be camed out in the manner similar 1o settiement of  trade(s) in the sacondary
market,

14.1.2, The Company will pay the consideration b the Company Broker who will transfer the considaration peraining

1o the Buyback to the Cleanng Corporation’s Bank account as per the prescribed schedule, For Equity Shanes
accepted under the Buyback, the Cleaning Corporation will make direct funds pay-out to the respective Eligible
Shareholders. i any Eligible Shareheider's bank account details are not available or if the fund transfer
nstruction is rejecied by the Reserve Bank of India or relevant bank, due fo any reasons, then the amount
payable to the Elighle Shareholders will be transfemed 1o the concemed Seller Member for onward fransfier 1o
such Eligible Shareholder,

14.1.3. Detalls in respect of shareholder's enfilement for Tender Cffer process will be provided o the Clearing

14,14,

1415

14.18.

1417,

1414

1414,

15,
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16.

Corporation by the Company or Reqistrar 1o the Buyback. On receipt of the same, Clearing Corporations will
cancel the excess or unaccepted biocked shares in the demat account of the shareholder, On settlemsnd date,
all blocked shares mentioned in the acoepted bid will be fransferred to the Cleasing Corporations.
In case the demat account of the Sharehoiders is held with one depository and the Clearing Mamber pood!
Clearing Corparation account i heid with another depository, the Clearing Corporation that holds the Clearing
Member pool and Clearing Corporation account of the Shareholder will cancel the excess or unacceplad
shares in the deposdory that holds the demal account, Source depository wil not be able fo release the lien
without a releass of IDT message from target depository. Furiher, release of IDT messege shall be sent by
targat depository either based on cancellation request recaived from Clearing Corporations: or automatically
generated after matching with bid accepted details as recetved from the Company or the Registrar 1o the
Buyback, Postreceiving the 10T message from tanget depository, source Depository will cancelTelesse excess
or unaceapbed blocked shares in the demat account of the sharsholder. Post comgletion of teadering perlod
and receiving the requisite details viz, demat account details and accepled bid quantity, source depository
shall debif the securities as per the communicafionmessage received from target depository to the extent
of acceplad bid shares from shareholder's demat scoownt and credit i 1o Clearing Corporation satllerment
account in target Depository on settlement date

I refation bothe: physical Equity Shares:

(a} H physical Equity Shares fendered by Eligible Sharsholders are not accepted, the share cerificate would
be relurned tosuch Eligible Shareholders by ordinary! speed post-or courier at the Eligible Shareholders’
sobe risk. The Company also encourages Eligible Shareholders holding physical shases 1o dematenalze
their physical shares

The Equity Shares bowght back m the dematarialized form would be Iransferred directly o the escrow accoun

of the Company (“Company Demat Escrow Account™) provided it is indicated by the Company's Broker or i

will b transferad by the Company’s Broker 1o the Cormpany Demat Escrow Account on receipt of fhe Equity

Shares from the claaring and settlemant mechanism of the Stock Exchanges.

The Selier Member would issue a confract note for the Equity Shares accepted under the Buyback, The
Company’s Broker would afso issue a contract note to the Company for tha Equity Shares acceptad undar the
Buyback,

Equity Shareholders whao intend to participate in the Buyback should consult their respective Saller Membar
for payment lo them of any cosl, applicable taxes, charges and expensas (mcluding brokerage) thal may be
levied by the Seller Member upon the selfing Eligible Shareholder for fendening Equity Shares in the Buvback
{secondary market ransackon). The Buyback consideration recesved by the salling Elipible Sharahaldars, In
respect of accepted Equity Shares, could be net of such costs, charges and expenses (including brokerage)
besides being ned of tax deducted by the Company, as applicable; The Manager io the Buyback and the
Company accapt no responsibility to bear of pay any additional cost, applicable taxes, charges and expenses
{mcluding brokerage) incurred sokely by the Eligible Shareholders.

The Equity Shares lving o the credid of the Comgany Escrow Account and the Eguty Shares bought back and
acapled in physical Torm will be extinguished in the manner and following the procadurs prescribed in the
Buybeck Regufations

Compliance Officer:

The Company has designated Mr. Aakash Joshi a5 ihe: Compliance Officer for the Buyback:

Aakash Joshi

Company Secrefary and Compliance Officer

Membership No. AGD25

Regiztered Offica: Stering Cenfre, 2nd Fiooe, Dr. A B, Road, Wori, Mumiai City, Mumbal, Maharashira, Ingia,
400018

Tel, No.: +91 22 24926570,
Email ; investors@onwardgroup, com:
Website : wanw.onwandgroup.com

In case of any clasfications or to address investor grievance, the Eligible Sharsholders may contact the
Compliance COfficer, on all working days, from Monday o Friday befween 11 am (ET) to 5 pm {IST). at the
above menlioned address.

() MUFG

MUFG Intime India Private limited (formerly known as Link Intime Indla Private Limited)

Address: C-101, Embassy 247, 15t Floor, L B 5 Marg, Vikhrall (West), Mumbai 400083, (Maharashira), India
Tel Ko.: <81 B1041 145845

Fax: +31 22 49186060

Email : anwardiechnologies. buybacki@in mpms.mufg.com

Investor Grievance Email: onwardtechnologies buybackilin mpms, mufig.com

Website : wwwin.mpms mufy.com

Contact Persom: Ms, Shandi Gaopalkrshnan

SEB| Registration Number: [NROODOD4058

Corporate [dentity Number: LIGY190MH1200PTC 118368

Validity Period: Parmanant

In case of any queries, Eligitle Shareholders may a%0 condact the Registrar to the Buyback, on-all warking
days, from Monday o Friday betwesn 11200 am (I5T) to-5:00 pm (I5T), at the above mentioned addraes,

Manager to the Buyback:

C-NTRUM

Contrum Broking Limdtad

(&5 successortp the Merchant Banking Business of Cenfrum Capifal Limifed|
Level 3, Centrum House, £5T Road, Vidvanagari Marg, Kalina, Santacruz (E), Mumbai 400028 Indla
Tel: +91 22 42159224 | 9818

Fax: 491 22 8215 3444

E-mail: orard buybeck@centrom.coin

Website: www.centrumbroking.com

Contact Person: Mr. Scoraj Bhatia F M. Taren Parmani

SEBI Registration No.: INMOGO013420

Validity Period of registration: Permanent

CIN: UGT120MH1994PLCOTE125

Directors' Responsibility:

Az per Regulation 24{i){a) of the Buyback Regutations, the Board accepts full and fingl responsibility for the
information comtaingd in this Pubic Armouncament and confirms that this Public Announcement containg tres,
laciual and material information and does not contain any misleading infarmation.

For and on behall of the Board of Directors of Onward Technologies Limited

Jigar Mehta Harizh Mehta Aakash Joshi
Managing Director Exaculive Drector-Charpersan Comgany Secretary & Compliance Dfficer
DiIM: (eB23197 CHM: 00153545 Membership Mo, ARIES3

Date: May 13, 2026
Place: Mumbai

CONCEPRT

epaper.jansatia.com
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS
OF EQUITY SHARES OF ONWARD TECHNOLOGIES LIMITED FOR THE BUYBACK OF EQUITY SHARES
THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM AS PRESCRIBED
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS,
2018, AS AMENDED.

This Public Announcement (“Public Announcement”) is being made in relation to the Buyback (as defined
below) of Equity Shares (as defined below) of Onward Technologies Limited (the “Company”) through the
tender offer process using the stock exchange mechanism in accordance with SEBI Circulars (as defined
below), pursuant to Regulation 7(i) and other applicable provisions of the Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, as amended (including any statutory modifications or re-
enactments from time to time) (the “Buyback Regulations”) along with the requisite disclosures as specified
in Schedule Il read with Schedule | of the Buyback Regulations.

Certain figures contained in this Public Announcement have been subject to rounding-off adjustments. All decimals
have been rounded off to 2 (two) decimal points. In certain Instances, (i) the sum or percentage change of such
numbers may not confirm exactly to the total figure given; and (ii) the sum of the numbers in a column row in certain
tables may not confirm exactly to the total figure given for that column or row.

OFFER TO BUYBACK UP TO 5,48,780 (FIVE LAKH FORTY EIGHT THOUSAND SEVEN HUNDED AND EIGHTY)
FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 10 (RUPEES TEN ONLY) EACH OF THE COMPANY
FROM THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES AS ON THE RECORD DATE,
ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE USING STOCK EXCHANGE MECHANISM
AT A PRICE OF 328 (RUPEES THREE HUNDRED AND TWENTY EIGHT ONLY) (“BUYBACK OFFER
PRICE” OR “BUYBACK PRICE”) PAYABLE IN CASH FOR AN AGGREGATE CONSIDERATION OF UP TO
318,00,00,000 (RUPEES EIGHTEEN CRORES ONLY).

1.
1.1,

1.10.

1.11.

2.2.

23.

24.

Details of the Buyback Offer and Buyback Price:

The Board of Directors of the Company (“Board” which expression shall include any committee constituted
and authorised by the Board to exercise its powers related to the buyback i.e., the Buyback Committee)
at its meeting held on May 12, 2026 had approved the buyback of up to 5,48,780 (Five Lakh Forty Eight
Thousand Seven Hundred and Eighty) fully paid-up equity shares of face value of ¥10 (Rupees Ten only)
each (“Equity Shares”), representing 2.41% of total number of Equity Shares in the total paid-up Equity
Share capital of the Company, at a price of ¥328 (Rupees Three Hundred and Twenty Eight only) per Equity
Share (the “Buyback Offer Price”), payable in cash, for an aggregate consideration of up to ¥18,00,00,000
(Rupees Eighteen Crores only) (“Buyback Offer Size”) representing 8.53% & 7.49% of the aggregate of
the Company’s paid-up Equity Share capital and free reserves (including securities premium) as per the
latest audited standalone and consolidated financial statements for the financial year ended March 31, 2026
(being the latest audited standalone and consolidated financial information available as on the date of the
Board Meeting recommending the proposal for the Buyback), from the shareholders/beneficial owners of
the Equity Shares of the Company, as on the record date, (“Record Date”) i.e. Monday, May 18, 2026 on
proportionate basis through the tender offer route using stock exchange mechanism as prescribed under the
Buyback Regulations (“Buyback”). The Buyback Offer Size and Buyback Offer Price does not include any
expenses incurred or to be incurred for the Buyback viz. brokerage cost, fees, turnover charges, applicable
taxes such as Buyback tax, securities transaction tax, goods and services tax (if any), stamp duty, printing
and dispatch expenses, if any, filing fees payable to the Securities and Exchange Board of India (“SEBI”) any
other appropriate authorities, stock exchange charges, advisor/legal fees, public announcement publication
expenses and other incidental and related expenses and charges (“Transaction Costs”). The Buyback is
subject to receipt of approvals, permissions and sanctions of statutory, regulatory or governmental authorities
as may be required under applicable laws including but not limited to SEBI, BSE Limited (the “BSE”) and
National Stock Exchange of India Limited (the “NSE” together with BSE, the “Stock Exchanges”) where the
Equity Shares of the Company are listed.

The Buyback Offer Size represents 8.53% & 7.49% of the aggregate of the Company’s paid-up equity capital
and free reserves (including securities premium) as per the latest audited standalone and consolidated
financial statements for the financial year ended March 31, 2026 (being the latest audited standalone and
consolidated financial information available as on the date of the Board Meeting recommending the proposal
for the Buyback), and is within the statutory limits of 10% of the aggregate of the fully paid-up equity share
capital and free reserves as per the audited standalone and consolidated financial statements of the Company
as on March 31, 2026. Accordingly, the Company does not require approval of the shareholders for the
Buyback. Further, since the Company proposes to buy-back up to 5,48,780 (Five Lakh Forty Eight Thousand
Seven Hundred and Eighty) Equity Shares representing 2.41% Equity Shares of the total paid-up share capital
of the Company, the same is within the prescribed limit of 25% under Section 68(2)(c) of the Companies Act
and Regulation 4(i) of the Buyback Regulations.

The Buyback is pursuant to Article 61 of Part A of the Articles of Association of the Company and the provisions
of Sections 68, 69 and 70 and all other applicable provisions, if any, of the Companies Act, 2013 as amended
(the “Companies Act”), the Companies (Share Capital and Debentures) Rules, 2014 to the extent applicable,
and in compliance with Buyback Regulations, including any amendments, statutory modifications or re-
enactments for the time being in force, and subject to such other approvals, permissions and sanctions as may
be necessary and subject to such conditions and modifications, if any.

In terms of Regulation 5(via) of the Buyback Regulations, the Board or Buyback Committee, may till 1 (one)
working day prior to the Record Date, increase the Buyback Offer Price and decrease the number of Equity
Shares proposed to be bought back, such that there is no change in the Buyback Offer Size.

In terms of the Buyback Regulations, under the tender offer route, the promoters, promoter group and persons
in control of the Company have an option to participate in the Buyback. Accordingly, all the promoters, promoter
group and persons in control of the Company vide their letters dated May 12, 2026 have expressed their
intention not to participate in the Buyback.

Pursuant to the proposed Buyback and depending on the response to the Buyback, the voting rights of the
members of the promoter and promoter group and person acting in concert in the Company may increase from
their existing Shareholding in the total Equity Share capital and voting rights of the Company. The Company
confirms that after the completion of the Buyback, the non-promoter shareholding of the Company shall not be
below the minimum level required as per Regulation 38 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. Any change in voting rights of
the promoter and promoter group and person acting in concert of the Company pursuant to completion of the
Buyback will not result in any change in control over the Company.

The Equity Shares are listed on the Stock Exchanges. The Equity Shares shall be bought back on
a proportionate basis from all the equity shareholders of the Company as on the Record Date (“Eligible
Shareholders”) through the tender offer route, as prescribed under Regulation 4(iv)(a) of the Buyback
Regulations, and subject to applicable laws and SEBI Circulars. Please refer to Paragraph 12 below for details
regarding the Record Date and share entitlement for tendering in the Buyback.

The Buyback shall be, subject to applicable laws, implemented by tendering of Equity Shares by Eligible
Shareholders and settlement of the same through the Stock Exchange mechanism as specified by the SEBI in
its circular bearing reference number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular
bearing reference number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, circular bearing reference
number SEBI/HO/CFD/DCR IIl/CIR/P/2021/615 dated August 13, 2021 and circular bearing reference number
SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023, as amended from time to time (“SEBI Circulars”).
In this regard, the Company will request BSE to provide a separate acquisition window to facilitate placing of
sell orders by the Eligible Shareholders who wish to tender Equity Shares in the Buyback. For the purposes of
the Buyback, BSE is appointed as the designated stock exchange (“Designated Stock Exchange”). Once
the Buyback is concluded, all Equity Shares purchased by the Company in the Buyback will be extinguished in
terms of the Buyback Regulations.

Participation in the Buyback by Eligible Shareholders will trigger capital gain taxation in India and in their country
of residence. The transaction of Buyback would also be chargeable to securities transaction tax (“STT”) in
India. In due course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note
on taxation. However, in the view of the particularized nature of tax consequences, Eligible Shareholders
are advised to consult their own legal, financial and tax advisors for the applicable tax implications prior to
participating in the Buyback.

The Buyback from the Eligible Shareholders who are residents outside India including non-resident Indians,
foreign nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign institutional
investors/ foreign portfolio investors, shall be subject to such approvals, if any and to the extent necessary or
required from the concerned authorities including approvals from the Reserve Bank of India (“RBI”) under
the Foreign Exchange Management Act, 1999, as amended (“FEMA”) and the rules and regulations framed
thereunder, Income Tax Act, 1961 and the rules framed thereunder and that such approvals shall be required
to be taken by such non-resident shareholders.

A Copy of this Public Announcement is available on the website of the Company at www.onwardgroup.com,
website of the Manager to the Buyback at www.centrumbroking.com, website of the Registrar to the Buyback
at www.in.mpms.mufg.com, website of the SEBI at www.sebi.gov.in, and the website of the Stock Exchanges
at www.bseindia.com and www.nseindia.com respectively, during the period of the Buyback.

Necessity/ Objective of the Buyback:
The Board at its meeting held on May 12, 2026 considered the accumulated free reserves as well as the cash
liquidity reflected in the last audited standalone and consolidated financial statements as on March 31, 2026
and considering these, the Board decided to allocate up to ¥18,00,00,000 (Rupees Eighteen Crores only)
excluding the Transaction Costs for distributing to the shareholders holding Equity Shares of the Company
through the Buyback. The proposed Buyback will not in any manner impair the ability of the Company to
pursue growth opportunities or meet its cash requirements for business operations. The Buyback will help the
Company to distribute surplus funds to its shareholders holding Equity Shares broadly in proportion to their
shareholding, thereby, enhancing the overall return to the shareholders and it will also help in improving return
on equity, by reduction in the equity base, thereby leading to long term increase in shareholders’ value;
The Company has been consistently generating strong cash flows and is a debt free entity since the last
three years. The proposed Buyback proposal is in line with the Company’s capital allocation practices of
returning excess cash to shareholders, thereby increasing shareholder value in the longer term, and improving
the Return on Equity. The Company believes that the Buyback is being undertaken by the Company after
taking into account the operational and strategic cash requirements of the Company in the medium term and
for returning surplus funds to the shareholders in an effective and efficient manner. The Buyback is being
undertaken, inter alia, for the following objects:

a. The Company reported total revenue of 425.84 crores on a standalone basis and ¥550.89 crores on a
consolidated basis for financial year ending March 31, 2026. Our Net profit after tax stands at ¥32.16
crores on a standalone basis and ¥44.32 crores on a consolidated basis for financial year ending March
31, 2026;

b. Company generated %65.08 crores of operating cash flows (excluding capex and dividend) during last
financial year ending March 31, 2026;

c.  Company liquidity position has improved considerably over the last 3 years with available fund balances
growing from I48.6 crores as on 31st March 2023 to ¥127.3 crores as on March 31, 2026;

d.  The Buyback will help the Company to distribute surplus funds to its shareholders holding Equity Shares
broadly in proportion to their shareholding, thereby, enhancing the overall return to the shareholders and
it will also help in improving return on equity, by reduction in the equity base, thereby leading to long term
increase in shareholders’ value.

The Buyback, which is being implemented through the tender offer route as prescribed under the Buyback

Regulations, would involve allocation of number of equity shares as per the entitlement to the shareholders

or 15% of the number of Equity Shares to be bought back whichever is higher, reserved for the small

shareholders. The Company believes that this reservation for small shareholders would benefit a large number
of public shareholders, who would get classified as “Small Shareholders” as per Regulation 2(i)(n) of the

Buyback Regulations; and

The Buyback gives an option to the Eligible Shareholders to either (a) choose to participate and get cash in

lieu of Equity Shares to be accepted under the Buyback or (b) choose to not participate and enjoy a resultant

increase in their percentage shareholding, post Buyback, without additional investment.
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3.3.
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Tel: +91 22 24926570 | Website: www.onwardgroup.com | E-mail: investors@onwardgroup.com
Contact Person: Mr. Aakash Joshi, Company Secretary & Compliance Officer

Maximum amount required under the Buyback, its percentage of the total paid up Equity Share capital
and free reserves and source of funds from which the Buyback will be financed:

The Company proposes to Buyback up to 548,780 (Five Lakh Forty Eight Thousand Seven Hundred
and Eighty) fully paid-up Equity Shares of face value of ¥10/- (Rupees Ten only) each aggregate up to
%18,00,00,000 (Rupees Eighteen Crores only), which represents 8.53% & 7.49% of the aggregate of the
Company’s paid-up Equity Share capital and free reserves (including securities premium) as per the latest
audited standalone and consolidated financial statements of the Company as on March 31, 2026 (being the
latest audited financial statements available as on the Board Meeting Date), which is within the prescribed limit
of 10% in accordance with Regulation 4(i) read with provision to Regulation 5(i)(b) of the Buyback Regulations
and Section 68(2) of the Companies Act.

The Buyback Size does not include any expenses or Transaction Costs incurred or to be incurred for the
Buyback.

The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the
Company and accumulated profits of the Company and any other source as may be permitted by the Buyback
Regulations or the Companies Act.

The Company shall transfer from its free reserves or securities premium account and/or such sources as may
be permitted by law, a sum equal to the nominal value of the Equity Shares bought back through the Buyback
to the Capital Redemption Reserve account and the details of such transfer shall be disclosed in its subsequent
audited balance sheet. The Company has neither raised nor does it intend to raise debt in connection with the
Buyback. The Company confirms that as required under Section 68(2)(d) of the Act, the ratio of the aggregate
of secured and unsecured debts owed by the Company shall be not more than twice the paid-up Equity Share
capital and Free Reserves after the Buyback and that it has got sufficient source to pay-off the consideration
towards the Buyback and would not borrow funds for the said purpose.

The Buyback Offer Price and the Basis of Arriving at the Buyback Offer Price:
The Equity Shares of the Company are proposed to be bought back at a price of 3328 (Rupees Three Hundred
Twenty Eight only) per Equity Share.
The Buyback Offer Price has been arrived at the meeting of the Board on May 12, 2026, after considering
various factors including, but not limited to the trends in the volume weighted average prices and closing price
of the Equity Shares on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and
together with BSE, the “Stock Exchanges”) i.e. the stock exchanges where the Equity Shares are listed, the
net worth of the Company, price earnings ratio, impact on other financial parameters and the possible impact
of Buyback on the earnings per Equity Share.

The Buyback Price represents:

(a) Premium of 28.08% and 28.19% over the volume weighted average market price (“VWAP”) of the Equity
Shares on BSE and NSE respectively, during the three months preceding May 7, 2026, being the date
when intimation for considering and approving the proposed Buyback Offer at the Board Meeting was sent
to the Stock Exchanges (“Intimation Date”). The VWAP for the period was ¥256.09 and 3255.87 on the
BSE and NSE respectively.

(b) Premium of 35.43% and 35.55% over the VWAP of the Equity Shares on BSE and NSE respectively, for
two weeks preceding the Intimation Date. The VWAP for the period was ¥242.20 and ¥241.98 on the BSE
and NSE respectively.

(c) Premium of 33.74% and 33.97% over the closing price of the Equity Shares on BSE and NSE, respectively,
on May 6, 2026, being one working day preceding the Intimation Date. The closing market price of the
Equity Shares as on May 6, 2026 being a one working day preceding the Intimation Date was ¥245.25 and
3244.84 on the BSE and NSE respectively.

(d) Premium of 19.97% and 19.89% over the closing price of the Equity Shares on BSE and NSE, respectively,
on May 11, 2026, being one working day preceding the Board Meeting Day which approved the proposed
Buyback. The closing market price of the Equity Shares as on May 11, 2026, being one working day prior
to the Board Meeting Date was ¥273.40 and ¥273.59 on the BSE and NSE respectively.

In accordance with Regulation 5(via) of the SEBI Buyback Regulations, the Board/ Buyback Committee may

increase the maximum Buyback Offer Price and decrease the number of Equity Shares proposed to be bought

back provided that there is no change in the Buyback Size, till 1 (one) working day prior to the record date fixed
for the purpose of Buyback.

Maximum number of Equity Shares that the Company proposes to Buyback:

At Buyback Price and Buyback Size, the indicative maximum Buyback shares that can be bought back would
be 5,48,780 (Five Lakh Forty Eight Thousand Seven Hundred and Eighty) fully paid-up Equity Shares,
representing 2.41% of the total number of outstanding Equity Shares of the Company as on May 12, 2026, the
date of Board Meeting and as on March 31, 2026. However, the actual bought back Equity Shares may be less
than the Indicative Maximum Buyback Shares, if the Buyback price fixed by the Board/Buyback Committee is
more than the Maximum Buyback Price, subject to the number of Equity Shares bought back shall not exceed
25% of the total number of Equity Shares in the total paid-up Equity Share capital of the Company and the
amount utilized shall not exceed Maximum Buyback Size. The Buyback is proposed to be completed within 12
(twelve) months of the date of the resolution passed by the Board of Directors of the Company approving the
proposed Buyback.

Method to be adopted for Buyback:

The Buyback is open to an eligible shareholders/beneficial owners of the Company holding Equity Shares
either in physical and/or dematerialized form, as on the Record Date.

The Buyback shall be on proportionate basis through the tender offer route using stock exchange mechanism
as prescribed under the Buyback Regulations. In this regard, the Company will request the BSE to provide the
acquisition window of facilitating tendering of the Equity Shares under the Buyback. For the purposes of this
Buyback, BSE will be the designated stock exchange.

Details of Promoters, Members of Promoter Group, Persons in Control and Directors of Promoters
where Promoter is a Company and of the Directors and the Key Managerial Personnel of the Company
Shareholding and Other Details:

Aggregate shareholding of the (i) promoters and members of the promoter group (“Promoter and Promoter
Group”) and persons who are in control of the Company, (i) Directors/Designated Partners/Trustees of the
companies/limited liability partnerships (LLP’s)/trusts which are part of the Promoter and Promoter Group, and
(iv) Directors and Key Managerial Personnel of the Company as on this Public Announcement date, are as
follows:

a. Aggregate shareholding of the Promoter and Promoter Group and persons who are in control of the

Company are as follows:

Sr. Name Category / | No. of Equity Shares % of
No. Designation | held in the Company | Shareholding
1 | Harish Mehta Promoter 2,20,000 0.97%
2 | Jigar Mehta Promoter 4,00,000 1.76%
3 | Heral Mehta Promoter 2,50,059 1.10%
4 | Prachi Mehta Promoter 1,70,000 0.75%
5 | JHM Enterprises Private Limited | Promoter Group 78,50,000 34.50%
Total 88,90,059 39.07%

b. Aggregate shareholding of the Directors/Designated Partners/Trustees of the companies/limited liability
partnerships (LLP's)/trusts which are part of the Promoter and Promoter Group:
Except as stated below, none of Directors/Designated Partners/Trustees of the companies/limited liability
partnerships (LLP’s)/trusts which are part of the Promoter and Promoter Group hold any Equity Shares of
the Company as on the date of this Public Announcement.

Sr. Name of Director/ Name of Promoters & Number of %
No. | Designated Partners/ Promoter Group Equity Shares | Shareholding
Trustees in Promoters/ held in the
Promoter Group Company
1 | Harish Mehta JHM Enterprises Private Limited 2,20,000 0.97%
2 | Jigar Mehta JHM Enterprises Private Limited 4,00,000 1.76%

c.  Aggregate shareholding of the Directors and Key Managerial Personnel of the Company:
Except as stated below, none of the Directors and Key Managerial Personnel of the Company hold any
Equity Shares of the Company as on the date of this Public Announcement.

Sr. Name Designation Number of Equity Shares %

No. held in the Company | Shareholding
1 | Harish Mehta Executive Chairman 2,20,000 0.97%

(Whole-time Director)

2 | Jigar Mehta Managing Director 4,00,000 1.76%
3 | Jay Sonawala Independent Director 500 0.00%
4 | Niranjani Chandramouli | Independent Director 1,000 0.00%
5 | Dhanpal Jhaveri Independent Director 27,000 0.12%
6 | Jai Diwanj Independent Director 5,700 0.03%

Except as stated below, no Equity Shares were purchased or sold (either through the stock exchanges or off
market transaction) by the Promoter and Promoter Group, director(s) of the promoters, where the promoter is
a company, persons who are in control of the Company and the directors and KMPs of the Company during
a period of six months preceding the date of Board Meeting, i.e. May 12, 2026 where buyback was approved
and from the date of the Board Resolution till the date of this Public Announcement:

Name Aggregate Nature of | Minimum | Date of | Maximum | Date of
number of Transaction | Price (X) | Minimum | Price X) | Maximum
Equity Shares Price Price
purchased/ sold

2,000 Purchase 28716 | 27.11.2025 | 287.16 | 27.11.2025

1,000 Purchase 285.00 | 28.11.2025 | 285.00 | 28.11.2025

) 7,000 Purchase 282.40 | 01.12.2025 | 282.40 | 01.12.2025

Prachi Mehta

2,117 Purchase 28310 | 02.12.2025 | 283.10 | 02.12.2025

1,883 Purchase 282.00 | 03.12.2025 | 282.00 | 03.12.2025

6,000 Purchase 287.65 | 05.12.2025 | 287.65 | 05.12.2025

Intention of the Promoters and Promoter Group and Persons in Control of the Company to Participate

in the Buyback:

In terms of the Buyback Regulations, under the tender offer route, the Promoters, Promoter Group and

Persons in Control of the Company have an option to participate in the Buyback. In this regards, the Promoters,

Promoter Group and Persons in Control of the Company vide their respective letters dated May 12, 2026 have

expressed their intention not to participate in the Buyback.

The Buyback will not result in any benefit to Promoters and Promoter Group or any directors of the Company

except to the extent of the change in their shareholding as per the response received in the Buyback, as a

result of the extinguishment of Equity Shares which will lead to reduction in the Equity Share capital of the

Company post Buyback and consequent increase in shareholding of Promoters and Promoter Group.

Confirmations from the Company as per the Provisions of Buyback Regulations and the Companies

Act:

i, All the equity shares for Buyback are fully paid-up;

ii. ~ The Company shall not issue any Equity Shares or specified securities including by way of bonus,
from the date of passing of Board Resolution till the date of expiry of the Buyback period, except in the
discharge of subsisting obligations;

10.

1.

iii. — Interms of the Companies Act, the Company shall not make any further issue of the same kind of Equity
Shares or other specified securities including allotment of new Equity Shares under clause (a) of sub-
section (1) of section 62 or other specified securities within a period of six months after the completion
of the Buyback except by way of bonus shares or Equity Shares issued in order to discharge subsisting
obligations;

iv.  As per Regulation 24(i)(e) of the Buyback Regulations, the Promoters and Promoter Group, and their
associates shall not deal in the Equity Shares or other specified securities of the Company either
through the Stock Exchanges or off-market transactions (including inter-se transfer of Equity Shares
among the Promoters and Promoter Group) from the date of passing of Board Resolution ill the closing
of the Buyback offer;

v.  As per Regulation 24(j)(f) of the SEBI Buyback Regulations, the Company shall not raise further capital
for a period of one year from the expiry of the period of Buyback i.e., the date on which the payment
of consideration to shareholders who have accepted the Buyback offer is made except in discharge of
subsisting obligations;

vi.  The Company shall not Buyback its Equity Shares or other specified securities from any person through
negotiated deal whether on or off the stock exchanges or through spot transactions or through any
private arrangement in the implementation of the Buyback;

vii.  The Buyback Offer Size i.e. ¥18,00,00,000 (Rupees Eighteen Crores only) does not exceed 10% of the
aggregate of the paid-up Equity Share capital and free reserves based on the latest audited standalone
and consolidated financial statements for the year ended March 31, 2026;

viii. ~ The number of Equity Shares proposed to be purchased under the Buyback i.e. 5,48,780 (Five Lakh
Forty Eight Thousand Seven Hundred and Eighty) Equity Shares does not exceed 25% of the total
number of Equity Shares in the total paid-up Equity Share capital of the Company as on May 12, 2026,
the date of Board Meeting and as on March 31, 2026;

ix.  There are no schemes of amalgamation or compromise or arrangement pursuant to the Companies Act
(“Scheme”) involving the Company which are pending before any regulatory authority, and no public
announcement of the Buyback shall be made during pendency of any such Scheme;

X. The Company shall not make any further offer of Buyback within a period of one year reckoned from
the expiry of the period of Buyback i.e., the date on which the payment of consideration to shareholders
who have accepted the Buyback offer is made in accordance with the Companies Act and the Buyback

Regulations;

xi.  The Buyback shall be completed within a period of one year from the date of passing of Board resolution
approving the Buyback;

xii. ~ The Company shall not withdraw the Buyback offer after the public announcement of the Buyback is
made;

xiii. ~ The consideration for the Buyback shall be paid by the Company only in cash;

xiv.  The Company shall comply with the statutory and regulatory timelines in respect of the Buyback in
such manner as prescribed under the Companies Act and/or the Buyback Regulations and any other
applicable laws;

xv.  The Company shall not utilize any money borrowed from banks or financial institutions for the purpose
of buying back its Equity Shares;

xvi.  The Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary
company including its own subsidiary companies, or through any investment company or group of
investment companies;

xvii.  The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the Companies
Act;

xviii. - The Company confirms that there are no defaults (either in the past or subsisting) in the repayment of
deposits (or interest payment thereon), redemption of debentures (or payment of interest thereon) or
redemption of preference shares or payment of dividend due to any shareholder, or repayment of any
term loans or interest payable thereon to any financial institution or banking company;

xix. The Company shall not Buyback Equity Shares which are locked-in or non-transferable until the
pendency of such lock-in, or until the time the Equity Shares become transferable, as applicable;

xx.  The ratio of the aggregate of secured and unsecured debts owed by the Company after the Buyback
shall not be more than twice its paid-up Equity Share capital and free reserves based on the latest
audited standalone and consolidated financial statements for the year ended March 31, 2026.

xxi.  The Equity Shares bought back by the Company will be extinguished in the manner prescribed under
the Buyback Regulations and the Companies Act within 7 (seven) working days of the expiry of the
period of Buyback, i.e., date on which the payment of consideration to shareholders who have accepted
the offer of Buyback is made in accordance with the Companies Act and the SEBI Buyback Regulations;

xxii.  The Company shall transfer from its free reserves or securities premium account and/ or such sources
as may be permitted by law, a sum equal to the nominal value of the Equity Shares purchased through
the Buyback to the capital redemption reserve account and the details of such transfer shall be disclosed
in its subsequent audited financial statements;

xxiii. - The Buyback shall not result in delisting of the Equity Shares from the Stock Exchanges;

xxiv.  The Company will comply with the requirement of maintaining a minimum public shareholding of at least
25% of the total paid-up share capital of the Company as provided under Regulation 38 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, during the Buyback period and
upon completion thereof;

xxv. The Company has not undertaken a Buyback of any of its securities during the period of one year
immediately preceding the Board Meeting Date;

xxvi. The Company does not have any lenders. Therefore, the requirement of prior approval from the
lenders for the Buyback in accordance with Regulation 5(i)(c) read with Schedule | (xii) of the Buyback
Regulations does not arise;

xxvii. The Company shall not allow Buyback of its shares unless the consequent reduction of its share capital
is affected; and

xxviii. The statements contained in the public announcement and the letter of offer in relation to the Buyback
shall be true, fair and adequate in all material respects and shall not contain any misleading information.

Confirmations by the Board of Directors of the Company:

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and

prospects of the Company and has formed the opinion that:

i. immediately following the Board Meeting held on May 12, 2026 approving the Buyback, there will be no
grounds on which the Company can be found unable to pay its debts;

ii. asregards the Company’s prospects for the year immediately following the Board Meeting held on May 12,
2026 approving the Buyback and having regard to the Board's intention with respect to the management of
the Company'’s business during that year and to the amount and character of the financial resources which
will in the Board’s view be available to the Company during that year, the Company will be able to meet its
liabilities as and when they fall due and will not be rendered insolvent within a period of one year from that
date;

jii. in forming an opinion for the above purposes, the Board has taken into account the liabilities including
prospective and contingent liabilities payable as if the Company were being wound up under the provisions
of the Companies Act or the Insolvency and Bankruptcy Code, 2016 (to the extent notified).

Independent Auditor’s Report on proposed Buy-back of Equity Shares pursuant to the requirements
of clause (xi) of the Schedule | to the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018 and section 68 of the Companies Act, 2013:

The text of the Report dated May 12, 2026 of B S R & Co. LLP, the Statutory Auditors of the Company,
addressed to the Board of Directors of the Company is reproduced below:

Quote

Private and Confidential

The Board of Directors
Onward Technologies Limited,
2nd Floor, Sterling Centre,

Dr. AB Road, Worli,

Mumbai - 400018

12 May 2026

Independent Auditor’s Report in respect of proposed buy-back of equity shares by Onward

Technologies Limited (“the Company”) in accordance with Companies Act, 2013 in terms of clause

(xi) of Schedule I of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,

2018, as amended (“Buyback Regulations”)

1. This Report is issued in accordance with the terms of our engagement letter with Onward Technologies
Limited (hereinafter the “Company”) dated 19 September 2022 and addendum thereto dated 11 May 2026.

2. The Board of Directors of Onward Technologies Limited have approved a proposed buy-back of equity
shares by the Company at its meeting held on 12 May 2026 in pursuance of the provisions of Sections 68,
69 and 70 of the Companies Act, 2013 (‘the Act’), read with Buyback Regulations.

3. We have been requested by Management of the Company (the “Management’) to provide a report on
the accompanying “Statement of Permissible Capital Payment” (Annexure A) as at 31 March 2026. The
statement has been prepared by the Management, which we have initialed for identification purposes only.

Management’s Responsibility

4. The preparation of the accompanying Statement in accordance with the provisions of the Act and the
compliance with the Buyback Regulations is the responsibility of the management of the Company,
including the computation of the amount of the permissible capital payment, the preparation and
maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances.

5. The management of the Company is also responsible for ensuring that the Company complies with the
relevant provisions of the Act.

Auditor’s Responsibility

6. Pursuant to the requirements of the Act, read with Buyback Regulations, it is our responsibility to provide
a reasonable assurance:

i.  whether we have inquired into the state of affairs of the Company in relation to audited Standalone
Financial Statements and audited Consolidated Financial Statements as at and for the year ended 31
March 2026;

ii. if the amount of the permissible capital payment as stated in Annexure A for the proposed buy-
back of equity shares, has been properly determined considering the audited Standalone Financial
Statements and audited Consolidated Financial Statements as at and for the year ended 31 March
2026, in accordance with Section 68(2) of the Act, Regulation 4 of the Buyback Regulations; and

iii. if the Board of Directors of the Company, in their meeting held on 12 May 2026 have formed the
opinion as specified in clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds
and that the Company will not, having regard to its state of affairs, be rendered insolvent within a
period of one year from the date of passing the board resolution dated 12 May 2026.

7. Inrelation to paragraph 6 above, we have planned and performed the following procedures:

i.  Inquired into the state of affairs of the Company with reference to the audited standalone financial
statements and audited consolidated financial statements as at and for the year ended 31 March
2026;

ii. Traced the amounts of paid-up equity share capital and free reserves (including securities premium)
as mentioned in the Annexure A, to the audited standalone financial statements and audited
consolidated financial statements as at and for the year ended 31 March 2026;

iii. Verified the arithmetical accuracy of the amounts mentioned in accompanying Annexure A;

iv. Examined that the amount of permissible capital payment for the buy-back as detailed in Annexure A
is in accordance with Section 68(2) of the Act and Regulation 4(i) of the SEBI buy-back Regulations;
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v.  Examined authorization for buy-back from the Articles of Association of the Company

vi. Examined the declaration of solvency by the Board of Directors adopted in their meeting held on
12 May 2026, to the effect that the Board of Directors has made a full inquiry into the affairs of the
Company as a result of which they have formed an opinion, pursuant to the requirements of clause (x)
of Schedule | to the SEBI buy-back Regulations, that the Company is capable of meeting its liabilities
and will not be rendered insolvent within a period of one year from the date of declaration adopted by
the Board;

vii. Examined that all the shares for buyback are fully paid-up;

viii. Examined minutes of the meetings of the Board of Directors; and

ix. Obtained appropriate representations from the management of the Company.

8. The standalone financial statements and consolidated financial statements referred to in paragraphs 6
and 7 above, have been audited by us, on which we have issued an unmodified opinion vide our audit
reports dated 05" May 2026. We conducted our examination of the standalone financial statements and
consolidated financial statements in accordance with the Standards on Auditing and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.

9. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports
or Certificates for special purposes, issued by the Institute of Chartered Accountants of India (“Guidance
Note”). The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the Institute of Chartered Accountants of India.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services engagements.

11. We have no responsibility to update this report for events and circumstances occurring after the date of
this report.

Opinion

12. Based on inquiries conducted and our examination as above, we report that:

i.  We have inquired into the state of affairs of the Company in relation to its audited standalone financial
statements and audited consolidated financial statements as at and for the year ended March 31,
2026 which have been approved by the Board of Directors of the Company on 05 May 2026;

ii. The amount of permissible capital payment towards the proposed buy back of equity shares
as computed in the Statement attached herewith, as Annexure A, in our view has been properly
determined in accordance with Section 68(2) of the Act and Regulation 4 of the Buyback Regulations.
The amounts of share capital and free reserves (including securities premium) have been extracted
from the audited standalone financial statements and audited consolidated financial statements as at
and for the year ended 31 March 2026;

ji. The Board of Directors of the Company, in their meeting held on 12 May 2026, have formed their
opinion, as specified in Clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds,
and that the Company having regard to its state of affairs, will not be rendered insolvent within a
period of one year from the date of passing the Board meeting resolution dated 12 May 2026.

Restriction on use

13. This report has been issued at the request of the Company solely for the use of the Company (i) in
connection with the proposed buyback of equity shares of the Company in pursuance to the provisions
of Section 68 and other applicable provisions of Act and Buyback Regulations, (i) to enable the Board
of Directors of the Company to include in the public announcement, explanatory statement to the
shareholders of the Company, draft letter of offer and letter of offer pertaining to buyback to be sent to
shareholders of the Company or filed with the (a) Registrar of Companies, Securities and Exchange Board
of India, BSE Limited and National Stock Exchange of India Limited, public shareholders and any other
regulatory authority as per applicable law and (b) the Central Depository Services (India) Limited, National
Securities Depository Limited and (iii) for providing to the Manager to the proposed buyback offer, each for
the purpose of extinguishment of equity shares and may not be suitable for any other purpose.

ForBS R & Co. LLP
Chartered Accountants
Firm's Registration No. - 101248 W/W-100022

Swapnil Dakshindas

Partner

Membership No. 113896
UDIN: 261138961SSUMG6049

Place: Pune
Date: 12 May 2026

Onward Technologies Limited
2nd Floor, Sterling Centre, Dr. A B Road, Worli, Mumbai - 400018

Annexure A
Statement of permissible capital payment (including securities premium) as at 31 March 2026
Amount in Rs. lakhs

Particulars Standalone | Consolidated
A. Paid-up Equity Share Capital 2,244.42 2,244.42
(2,24,44,191 equity shares of INR 10/- each fully paid-up)

B. Free reserves

- General reserve Nil Nil
- Retained earnings 10,306.22 13,234.45
- Securities Premium 8,542.19 8,542.19
Total free reserves 18,848.41 21,776.64
Total of paid-up equity share capital and free reserves (A+B) 21,092.83 24,021.06
Maximum permissible capital payment in accordance with Section 5,273.21 6,005.27
68(2)(c) of the Companies Act, 2013, as amended and Regulation 4(i)

of the Securities and Exchange Board of India (Buy-Back of Securities)

Regulations, 2018 (25% of the total paid- up equity share capital and

free reserves)

Amount approved by the Board of Directors in the meeting held on 12 1800.00

May 2026 approving buyback

Buy back size as a percentage of total paid-up Equity Share Capital 8.53% 7.49%
and free reserves

Notes -

A) The amount of equity share capital and free reserves (including securities premium) have been
extracted from the audited standalone financial statements and consolidated financial statements as at
and for the year ended March 31, 2026 and secretarial records of the Company.

B) Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation Il
provided in Section 68 of the Companies Act, 2013.

C) The aforesaid Statement has been prepared in connection with the proposed buy-back of upto
5,48,780 equity shares at a price of INR 328/- per share aggregating upto INR 18,00,00,000. The
shares proposed for buy-back have been determined in accordance with the provisions of the
Companies Act, 2013 including Section 68 and Regulation 4 to the Buyback Regulations.

D) The Board of Directors have in their meeting dated 12 May 2026, formed opinion that the Company,
having regard to its state of affairs, will not be rendered insolvent within a period of one year from the
aforesaid date.

E) The Articles of Association of the Company authorize the above-mentioned buyback transaction as per
Sections 68, 69 and 70 of the Act.

F) All the shares for buy-back are full paid up.

For and on behalf of Onward Technologies Limited Signed for Identification

Jigar Mehta ForB SR & Co. LLP

Managing Director

Date: 12 May 2026

Place: Mumbai

Unquote

Record Date and Shareholder entitlement:
The Company has fixed Monday, May 18, 2026 as the Record Date (“Record Date”) for the purpose of
determining the Buyback entitlement and the names of the Equity Shareholders, who will be eligible to
participate in the Buyback.

In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter of Offer”)
along with a tender offer form indicating the entitlement of the Eligible Shareholder for participating in the
Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer along with a tender form, the
Eligible Shareholder may participate and tender shares in the Buyback.

As required under the Buyback Regulations, the dispatch of the Letter of Offer shall be through
electronic mode only for shareholder with email id and through speed/ordinary post whose email id’s
are not available as on record date, within two (2) working days from the Record Date and that if any
shareholder requires a physical copy of the Letter of Offer, a request has to be sent to the Company or
Registrar to the Buyback and the same shall be provided.

The Equity Shares proposed to be bought back by the Company shall be divided into two categories; (i)
reserved category for Small Shareholders as defined below and (ii) the general category for all other Eligible
Shareholders.

A “Small Shareholder” (as defined in Regulation 2(i)(n) of the Buyback Regulations) is a shareholder
who holds Equity Shares having market value, on the basis of closing price of shares on the Stock
Exchanges, on which the highest trading volume in respect of the Equity Shares as on the Record Date
was recorded, is not more than 200,000 (Rupees Two Lakh Only).

In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which
the Company proposes to buyback or the number of Equity Shares entitled as per the shareholding of Small
Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as part
of this Buyback.

Based on the shareholding as on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder to tender their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder will be
calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record
Date and the ratio of Buyback applicable in the category to which such Eligible Shareholder belongs. The final
number of Equity Shares the Company will purchase from each Eligible Shareholder will be based on the total
number of Equity Shares tendered. The Company shall accept all the Equity Shares validly tendered in the
Buyback by Eligible Shareholders, subject to their Buyback Entitiement as on the Record Date. Accordingly,
the Company may not purchase all of the Equity Shares tendered by the Eligible Shareholders in the Buyback.
In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same shareholders
with multiple demat accounts/folios do not receive a higher entitlement under the Small Shareholder Category,
the Company will club together the Equity Shares held by such shareholders with a common Permanent
Account Number (PAN) for determining the category (Small Shareholder or General) and entitlement under the
Buyback. In case of joint shareholding, the Company will club together the Equity Shares held in cases where
the sequence of the PANs of the joint shareholders is identical. In case of physical shareholders, where the
sequence of PANs is identical, the Company will club together the Equity Shares held in such cases. Similarly,

Date: 12 May 2026
Place: Pune
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in case of physical shareholders where PAN is not available, the Company will check the sequence of names
of the joint holders and club together the Equity Shares held in such cases where the sequence of name of
joint shareholders is identical. The shareholding of institutional investors like mutual funds, pension funds/
trusts, insurance companies etc., with common PAN will not be clubbed together for determining the category
and will be considered separately, where these Equity Shares are held for different schemes and have a
different demat account nomenclature based on information prepared by the registrar and transfer agent (the
“Registrar”) as per the shareholder records received from the depositories.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above
their entittlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders
who have tendered over and above their entitlement in the other category.

The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders may opt to
participate, in part or in full, and receive cash in lieu of the Equity Shares accepted under the Buyback, or they
may opt not to participate. Eligible Shareholders holding Equity Shares of the Company may also accept a
part of their entitiement. Eligible Shareholders also have the option of tendering additional shares (over and
above their entitiement) and participate in the shortfall created due to non-participation of some other Eligible
Shareholders, if any.

The maximum tender under the Buyback by any Eligible Shareholder should not exceed the number of Equity
Shares held by the Eligible Shareholder as on the Record Date.

The Equity Shares tendered as per the entitiement by Eligible Shareholders as well as additional Equity Shares
tendered, if any, will be accepted as per the procedure laid down in Buyback Regulations. If the Buyback
entitlement for any shareholder is not a round number, then the fractional entitlement shall be ignored for
computation of Buyback entitlement to tender Equity Shares in the Buyback. The settlement of the tenders
under the Buyback will be done using the “Mechanism for acquisition of shares through the Stock Exchange
pursuant to Tender-Offers under Takeovers, Buy-Back and Delisting” notified by SEBI Circulars.

All Eligible Shareholders will be eligible to participate in the Buyback of the Company.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as
the relevant time table will be included in the Letter of Offer which will be sent in due course to the Eligible
Shareholders as on the Record Date.

Process and Methodology to be Adopted for the Buyback:

The Buyback is open to all Eligible Shareholders/beneficial owners, i.e., the shareholders/beneficial owners
who on the Record Date will be holding Equity Shares either in physical form (“Physical Shares”) and/or in
the dematerialized form (“Demat Shares”). Additionally, the Buyback shall, subject to applicable laws, be
facilitated by tendering of Equity Shares by the shareholders and settlement of the same, through the stock
exchange mechanism as specified in the SEBI Circulars.

The Buyback would be undertaken using the “Mechanism for acquisition of shares through Stock Exchange”
pursuant to the SEBI Circulars, and following the procedure prescribed in the Companies Act and the Buyback
Regulations, and as may be determined by the Board (including the committee authorised by the Board to
complete the formalities of the Buyback) and on such terms and conditions as may be permitted by law from
time to time.

For the implementation of the Buyback, the Company has appointed Centrum Broking Limited as the registered
broker to the Company (“Company Broker”) to facilitate the process of tendering of Equity Shares through the
stock exchange mechanism for the Buyback and through whom the purchases and settlements on account of
the Buyback would be made by the Company. The contact details of the Company Broker are as follows:

C-NTRUM

Centrum Broking Limited

Level 9, Centrum House, CST Road, Vidyanagari Marg, Kalina, Santacruz East,

Mumbai, Maharashtra 400098, India

Email: institutional.operations@centrum.co.in

Tel. No.: +022 42159008 / 92

Contact Person: Mr. Anand Mulik

Website: www.centrum.co.in

SEBI Registration No. INZ000205331

CIN: U67120MH1994PLC078125

Separate acquisition window (“Acquisition Window”) will be provided by BSE to facilitate placing of sell
orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. The details of the Acquisition
Window will be specified by the Stock Exchanges from time to time.

For the purpose of this Buyback, BSE has been appointed as the “Designated Stock Exchange”.

At the beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company
through the Company Broker. During the tendering period, the order for selling the Equity Shares will be placed
in the Acquisition Window by Eligible Shareholders through their respective stock brokers (“Seller Member(s)”
or “Stock Broker(s)”) during normal trading hours of the secondary market. The Seller Members can enter
orders for dematerialized shares as well as physical shares.

In the event the Seller Member(s) is not registered with BSE/NSE as a trading member/stock broker, then that
Eligible Shareholder can approach any BSE/NSE, registered stock broker and can register themselves by
using web based Unique Client Code application (the “UCI online”) facility through that BSE/NSE registered
stock broker (after submitting all details as may be required by such BSE/NSE registered stock broker in
compliance with applicable law). In case the Eligible Shareholders are unable to register using UCI online
facility through any other BSE/NSE registered stock broker, then the Eligible Shareholder may approach
Company'’s Broker to place their bids, subject to completion of ‘know your customer’ requirements as required
by the Company’s Broker.

Eligible Shareholders will have to tender their Equity Shares from the same demat account in which they
were holding such Equity Shares as on the Record Date, and in case of multiple demat accounts, Eligible
Shareholders are required to tender the applications separately from each demat account. In case of any
changes in the demat account in which the Equity Shares were held as on Record Date, such Eligible
Shareholders should provide sufficient proof of the same to the Registrar and such tendered Equity Shares
may be accepted subject to appropriate verification and validation by the Registrar.

Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed
during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling
Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.

Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of the
court/any other competent authority for transfer/sale and /or title in respect of which is otherwise under dispute
or where loss of share certificates has been notified to the Company and the duplicate share certificates have
not been issued either due to such request being under process as per the provisions of law or otherwise.

In accordance with Regulation 24(v) of the Buyback Regulations, the Company shall not buyback locked-in
Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or until such Equity Shares
become transferable. The Company shall accept all the Equity Shares validly tendered in the Buyback by
Eligible Shareholders, on the basis of their Buyback Entitlement as on the Record Date.

Procedure to be followed by Eligible Shareholders holding Equity Shares in Dematerialised form
Eligible Shareholders who desire to tender their Equity Shares in the electronic form under the Buyback would
have to do so through their respective stock broker(s) by indicating to the concerned Seller Member, the details
of Equity Shares they intend to tender under the Buyback.

The Seller Member would be required to place an order/bid on behalf of the Eligible Shareholder(s) who wish
to tender Equity Shares in the Buyback using the Acquisition Window of Stock Exchanges.

The details of the settlement number under which the lien will be marked on the Equity Shares tendered for the
Buyback will be provided in a separate circular to be issued by the Clearing Corporation.

The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder for the shares
tendered in tender offer. Details of shares marked as lien in the demat account of the Eligible Shareholder shall
be provided by the National Securities Depository Limited and Central Depository Services (India) Limited
(“Depositories”) to Indian Clearing Corporation Limited and National Securities Clearing Corporation Limited
(“Clearing Corporation”). In case, the shareholders demat account is held with one Depository and Clearing
Member pool and Clearing Corporation Account is held with other depository (“Inter Depository”), shares
under lien shall be blocked in the shareholders demat account at source depository during the tendering
period. Inter depository tender offer (the “IDT”) instructions shall be initiated by the shareholders at source
depository to Clearing Member/ Clearing Corporation account at target Depository. Source Depository shall
block the shareholder’s securities (i.e., transfers from free balance to blocked balance) and send IDT message
to target Depository for confirming creation of lien. Details of shares blocked in the shareholders demat account
shall be provided by the target Depository to the Clearing Corporation.

For orders placed with respect to dematerialized Equity Shares, by clearing members’ entities who have been
allocated a custodian participant code by the Clearing Corporation (“Custodian Participant”), early pay-in
is mandatory prior to confirmation of order by Custodian Participant. The Custodian Participant shall either
confirm or reject the orders no later than the closing of trading hours on the last day of the tendering period.
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed Custodian Participant
orders, any order modification by the concerned Selling Member shall revoke the custodian confirmation and
the revised order shall be sent to the custodian again for confirmation.

Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip (“TRS”) generated by
the Stock Exchange’s bidding system to the Eligible Shareholder. The TRS will contain the details of order
submitted such as Bid ID No., Application No., DP ID, Client ID, number of Equity Shares tendered etc. In case
of non-receipt of the completed tender form and other documents, but lien marked on Equity Shares and a valid
bid in the Stock Exchange bidding system, the bid by such Eligible Shareholder shall be deemed to have been
accepted. It is clarified that in case of dematerialized Equity Shares, submission of the tender form and TRS
is not mandatory. After the receipt of the demat Equity Shares by the Clearing Corporations and a valid bid in
the exchange bidding system, the Buyback shall be deemed to have been accepted, for Eligible Shareholders
holding Equity Shares in demat form.

The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”) account active
and unblocked to receive credit in case of return of Equity Shares due to rejection or due to prorated Buyback
decided by the Company. Further, Eligible Shareholders will have to ensure that they keep the bank account
attached with the DP account active and updated to receive credit remittance due to acceptance of Buyback
of shares by the Company. In the event if any equity shares are tendered to Clearing Corporation, excess
dematerialized equity shares or unaccepted dematerialized equity shares, if any, tendered by the eligible
shareholders would be returned to them by the respective Clearing Corporation. If the securities transfer
instruction is rejected in the depository system, due to any issue then such securities will be transferred to
the Seller Member’s depository pool account for onward transfer to the eligible shareholder. On the date
of the settlement, in case of Custodian Participant orders, excess dematerialized shares or unaccepted
dematerialized shares, if any, will be returned to the respective custodian depository pool account.

Eligible Shareholders who have tendered their demat shares in the buyback shall also provide all relevant
documents, which are necessary to ensure transferability of the demat Equity Shares in respect of the tender
form to be sent. Such documents may include (but not be limited to): (i) duly attested power of attorney, if
any person other than the Eligible Shareholder has signed the tender form; (i) duly attested death certificate
and succession certificate/ legal heirship certificate, in case any Eligible Shareholder is deceased, or court
approved scheme of merger/amalgamation for a company; and (iii) in case of companies, the necessary
certified corporate authorizations (including board and/ or general meeting resolutions).

Procedure to be followed by Eligible Shareholders holding Equity Shares in Physical Form

In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, Eligible
Shareholders holding Equity Shares in physical form can participate in the Buyback. The procedure is as
below:

Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the Buyback
will be required to approach their respective Seller Member(s) along with the complete set of documents
for verification procedures to be carried out. Such documents include (i) the tender form duly signed (by
all Shareholders in case shares are in joint names) in the same order in which they hold the shares, (ii)
original Equity Share certificate(s), (iii) valid share transfer form(s) i.e. Form SH-4 duly filled and signed by
the transferors (i.e. by all registered Eligible Shareholders in same order and as per the specimen signatures
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registered with the Company) and duly witnessed at the appropriate place authorizing the transfer in favour of
the Company, (iv) self-attested copy of the Eligible Shareholder’s PAN Card, (v) any other relevant documents
such as, but not limited to, duly attested power of attorney, corporate authorization (including board resolution/
specimen signature), notarized copy of death certificate and succession certificate or probated will, if the
original Eligible Shareholder has deceased, etc., as applicable. In addition, if the address of the Eligible
Shareholder has undergone a change from the address registered in the Register of Members of the Company,
the Eligible Shareholder would be required to submit a self-attested copy of address proof consisting of any
one of the following documents: valid Aadhar card, voter identity card or passport.
Based on the aforesaid documents, the Seller Member shall place the bid on behalf of Eligible Shareholders
holding Equity Shares in physical form and intend to tender Equity Shares in the Buyback using the Acquisition
Window of Stock Exchanges. Upon placing the bid, the Seller Member shall provide a TRS generated by the
Exchange Bidding System to the Eligible Shareholder. The TRS will contain the details of order submitted like
folio number, Equity Share certificate number, distinctive number, number of Equity Shares tendered, etc.
The Seller Member/Eligible Shareholder is required to deliver the original Equity Share certificate(s) and
documents (as mentioned in Paragraph 13.12.1 above) along with TRS either by speed/ ordinary post or
courier or hand delivery to Registrar to the Buyback, at its office provided in Paragraph 16 below, within 2 (two)
days of bidding but not later than the Offer Closing Date (by 5:00 p.m. Indian Standard Time) by Seller Member
and the same should reach not later than the buyback closing date. The envelope should be super-scribed as
“Onward - Buyback Offer”.
Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents is submitted. Acceptance of the physical Equity Shares for
Buyback by the Company shall be subject to verification as per the Buyback Regulations and any further
directions issued in this regard. The Registrar to the Buyback will verify such bids based on the documents
submitted on a daily basis and till such time BSE/NSE shall display such bids as ‘unconfirmed physical bids’.
Once the Registrar to the Buyback confirms the bids it will be treated as ‘Confirmed Bids’
In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialization, such
Equity Shareholders should ensure that the process of getting the Equity Shares dematerialized is completed
well in time so that they can participate in the Buyback before Buyback Closing Date.
The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate
bodies, foreign portfolio investors, non-resident Indians, members of foreign nationality, if any, shall be subject
to the Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder, if any, Income
Tax Act, 1961 and rules and regulations framed thereunder, as applicable, and also subject to the receipt/
provision by such Eligible Shareholders of such approvals, if and to the extent necessary or required from
concerned authorities including, but not limited to, approvals from the Reserve Bank of India under the Foreign
Exchange Management Act, 1999 and rules and regulations framed thereunder, if any.
The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange
Management Act, 1999, as amended and any other rules, regulations, guidelines, for remittance of funds,
shall be made by the Eligible Shareholders and/or the Eligible Shareholder’s Broker through which the Eligible
Shareholder places the bid.
Modification/cancellation of orders will only be allowed during the tendering period of the Buyback.
The cumulative quantity of Equity Shares tendered shall be made available on the website of the Stock
Exchanges (BSE's website: www.bseindia.com; NSE’s website: www.nseindia.com) throughout the trading
session and will be updated at specific intervals during the tendering period.
Method of Settlement
Upon finalization of the basis of acceptance as per Buyback Regulations:
The settlement of trade(s) shall be carried out in the manner similar to settlement of trade(s) in the secondary
market.
The Company will pay the consideration to the Company Broker who will transfer the consideration pertaining
to the Buyback to the Clearing Corporation’s Bank account as per the prescribed schedule. For Equity Shares
accepted under the Buyback, the Clearing Corporation will make direct funds pay-out to the respective Eligible
Shareholders. If any Eligible Shareholder’s bank account details are not available or if the fund transfer
instruction is rejected by the Reserve Bank of India or relevant bank, due to any reasons, then the amount
payable to the Eligible Shareholders will be transferred to the concerned Seller Member for onward transfer to
such Eligible Shareholder.
Details in respect of shareholder’s entitement for Tender Offer process will be provided to the Clearing
Corporation by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporations will
cancel the excess or unaccepted blocked shares in the demat account of the shareholder. On settlement date,
all blocked shares mentioned in the accepted bid will be transferred to the Clearing Corporations.
In case the demat account of the Shareholders is held with one depository and the Clearing Member pool/
Clearing Corporation account is held with another depository, the Clearing Corporation that holds the Clearing
Member pool and Clearing Corporation account of the Shareholder will cancel the excess or unaccepted
shares in the depository that holds the demat account. Source depository will not be able to release the lien
without a release of IDT message from target depository. Further, release of IDT message shall be sent by
target depository either based on cancellation request received from Clearing Corporations or automatically
generated after matching with bid accepted details as received from the Company or the Registrar to the
Buyback. Post receiving the IDT message from target depository, source Depository will cancel/release excess
or unaccepted blocked shares in the demat account of the shareholder. Post completion of tendering period
and receiving the requisite details viz., demat account details and accepted bid quantity, source depository
shall debit the securities as per the communication/message received from target depository to the extent
of accepted bid shares from shareholder’s demat account and credit it to Clearing Corporation settlement
account in target Depository on settlement date.

In relation to the physical Equity Shares:

(a) If physical Equity Shares tendered by Eligible Shareholders are not accepted, the share certificate would
be returned to such Eligible Shareholders by ordinary/ speed post or courier at the Eligible Shareholders’
sole risk. The Company also encourages Eligible Shareholders holding physical shares to dematerialize
their physical shares

The Equity Shares bought back in the dematerialized form would be transferred directly to the escrow account

of the Company (“Company Demat Escrow Account”) provided it is indicated by the Company’s Broker or it

will be transferred by the Company’s Broker to the Company Demat Escrow Account on receipt of the Equity

Shares from the clearing and settlement mechanism of the Stock Exchanges.

The Seller Member would issue a contract note for the Equity Shares accepted under the Buyback. The

Company’s Broker would also issue a contract note to the Company for the Equity Shares accepted under the

Buyback.

Equity Shareholders who intend to participate in the Buyback should consult their respective Seller Member

for payment to them of any cost, applicable taxes, charges and expenses (including brokerage) that may be

levied by the Seller Member upon the selling Eligible Shareholder for tendering Equity Shares in the Buyback

(secondary market transaction). The Buyback consideration received by the selling Eligible Shareholders, in

respect of accepted Equity Shares, could be net of such costs, charges and expenses (including brokerage)

besides being net of tax deducted by the Company, as applicable. The Manager to the Buyback and the

Company accept no responsibility to bear or pay any additional cost, applicable taxes, charges and expenses

(including brokerage) incurred solely by the Eligible Shareholders.

The Equity Shares lying to the credit of the Company Escrow Account and the Equity Shares bought back and

accepted in physical form will be extinguished in the manner and following the procedure prescribed in the

Buyback Regulations.

Compliance Officer:

The Company has designated Mr. Aakash Joshi as the Compliance Officer for the Buyback:
Aakash Joshi

Company Secretary and Compliance Officer

Membership No. A60953

Registered Office: Sterling Centre, 2nd Floor, Dr. A.B. Road, Worli, Mumbai City, Mumbai, Maharashtra, India,
400018.

Tel. No.: +91 22 24926570,
Email : investors@onwardgroup.com;
Website : www.onwardgroup.com

In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the
Compliance Officer, on all working days, from Monday to Friday between 11 am (IST) to 5 pm (IST), at the
above mentioned address.

Registrar to Buyback:

() MUFG

MUFG Intime India Private limited (formerly known as Link Intime India Private Limited)

Address: C-101, Embassy 247, 1st Floor, L B S Marg, Vikhroli (West), Mumbai 400083, (Maharashtra), India
Tel No.: +91 81081 14949

Fax: +91 22 49186060

Email : onwardtechnologies.buyback@in.mpms.mufg.com

Investor Grievance Email: onwardtechnologies.buyback@in.mpms.mufg.com

Website : www.in.mpms.mufg.com

Contact Person: Ms. Shanti Gopalkrishnan

SEBI Registration Number: INR000004058

Corporate Identity Number: U67190MH1999PTC118368

Validity Period: Permanent

In case of any queries, Eligible Shareholders may also contact the Registrar to the Buyback, on all working
days, from Monday to Friday between 11:00 am (IST) to 5:00 pm (IST), at the above mentioned address.

Manager to the Buyback:

C-NTRUM

Centrum Broking Limited

(as successor to the Merchant Banking Business of Centrum Capital Limited)

Level 9, Centrum House, CST Road, Vidyanagari Marg, Kalina, Santacruz (E), Mumbai 400098, India

Tel: +91 22 4215 9224 / 9816

Fax: +91 22 4215 9444

E-mail: onward.buyback@centrum.co.in

Website: www.centrumbroking.com

Contact Person: Mr. Sooraj Bhatia / Mr. Tarun Parmani

SEBI Registration No.: INM000013420

Validity Period of registration: Permanent

CIN: U67120MH1994PLC078125

Directors’ Responsibility:

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full and final responsibility for the
information contained in this Public Announcement and confirms that this Public Announcement contains true,
factual and material information and does not contain any misleading information.

For and on behalf of the Board of Directors of Onward Technologies Limited

Jigar Mehta
Managing Director
DIN: 06829197

Harish Mehta
Executive Director-Chairperson
DIN: 00153549

Aakash Joshi
Company Secretary & Compliance Officer
Membership No. A60953

Date: May 13, 2026
Place: Mumbai

CONCEPT
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