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Certificate
To,
MITCON Credentia Trusteeship Services Limited,
1402/1403, 14th Floor, Dalamal Tower,
B-Wing, 211, Free Press Journal Marg,
Nariman Point, Mumbai,
Maharashtra 400021

At the request of MITCON Credentia Trusteeship Services Limited (“Debenture Trustee”), we have
verified the accompanying Standalone statement of Security Cover for listed debt securities of M/s B.
N. Agritech Limited (“Company / Issuer / Listed Entity”) as on March 31, 2026. We understand that this
certificate is required to be submitted as per Regulation 54 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, and pursuant to the requirement chapter V and chapter
VI of master circular for debenture trustees dated August 13, 2025.

The Standalone statement of security cover is prepared pursuant to the requirement of Debenture
Trust Deed dated November 27, 2025 (the ‘agreement’) between the company and MITCON Credentia
Trusteeship Services Limited.

The accompanying Standalone statement is the responsibility of the Company’s management. Our
responsibility is to verify the factual accuracy of the facts stated and to provide limited assurance with
respect to the security cover certificate. We conducted our examination in accordance with the
Guidance Note on Audit Reports and Certificates for Special Purpose issued by the Institute of
Chartered Accountants of India. Our scope of work did not involve us performing any audit tests in the
context of our examination.

Based on the examination of the books of accounts and other relevant records/ documents and audited
financial statements as on March 31, 2026 produced before us by the Company and to the best of our
knowledge and according to the information and explanations given to us, nothing has come to our
attention that causes us to believe that the book values as considered in the Statement, in relation to
the computation of Security cover, is not in agreement with the audited books of accounts for the
period ended March 31, 2026.

This certificate is intended solely for the use of Debenture Trustee for the purpose as specified in
paragraph 1. This certificate is not to be used, referred to or distributed for any other purpose without
our prior written consent.

For Shubham Kaushik & Co.
(Chartered Accountants)

Digitally signed by
SHUBHAM SHUBHAM KUMAR KAUSHIK
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Shubham Kumar Kaushik

FRN: - 151830W

M.No: - 181849

UDIN: - 26181849MZNSVB5073
Date: - 26™ June 2026
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Schedule |
To,
MITCON Credentia Trusteeship Services Limited,
Mumbai.

Based on examination of books of accounts and other relevant records/documents:

A) The listed entity has vide its Board Resolution and information memorandum/ offer document and
under various Debenture Trust Deeds, has issued the following listed debt securities:

Pri Pl Sanctioned Amount
ISIN rivate . acement/ Secured/Unsecured
Public Issue
(In Crore)
INEOOXLO7015 Private Secured 80.00

B) Security Cover for listed debt securities:

i The financial information as on 31-03-26 has been extracted from the books of accounts
for the quarter ended 31-03-26 and other relevant records of the listed entity.

ii. The assets of the listed entity provide coverage of 0.00 times of the principal amount,
which is in accordance with the terms of issue/ debenture trust deed (Refer Annexure I).

C) Compliance of all covenants in respect of listed debt securities of the listed entity

We have examined the compliances made by the Company in respect to compliance of all covenants
of the listed debt securities (NCD’s) and management has also certified that the such covenants have
been complied by the Company.

For Shubham Kaushik & Co.
(Chartered Accountants)

Digitally signed by
SHUBHAM SHUBHAM KUMAR KAUSHIK

KU MAR KAU S H I K Date: 2026.06.26 10:58:53
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Shubham Kumar Kaushik

FRN: - 151830W

M.No: - 181849

UDIN: - 26181849MZNSVB5073
Date: - 26™ June 2026
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B.N. Agritech Limited

Annexure - | Standalone statement of security cover Rs in Lakhs
Column A Column B Column C Column D Column E Column F Column G Column H Column | Column J ColumnK | Column L [ ColumnM ] Column N [ Column O
Exclusive Charge Exclusive Pari- Passu Pari- Passu Pari- Passu Assets not offered Eliminati on (Total Cto H)
Particulars Charge Charge Charge Charge as Security (amount in Related to only those items covered by this certificate
negative)
Assets shared by| Other assets on debt amount Market Value for [Carrying /book value Carrying value/book
pari passu debt | which there is considere d more Assets charged [for exclusive charge value for pari passu
holder (includes pari- Passu than once (due to on Exclusive |assets where market charge assets
Description of asset | Debt for which Other Debt for which | gebt for which charge exclusive plus pari basis value is not |Market Value for |, oo market value is Total
for which this this certificate Secured this certificate | ths certificate is | (excluding items passu ascertainable or Pari passu not ascertainable or Value(=K+L+M+
certificate relate being issued Debt being issued issued & covered in charge) applicable charge Assets™ [3pplicable
other debt with column F)
pari-passu
Relating to Column F
Book Book Yes/ Book Book
Value Value No Value Value
ASSETS
Property, Plant and Equipment 412 No 12,890 589 13,891 -
Capital Work-in- Progress No - -
Right of Use Assets No 609 609 -
Goodwill No - -
Intangible Assets No 164 164 -
Intangible Assets under No -
Development -
Investments No 968 1,013 1,981 - -
Loans No - - -
Inventories No 1,13,722 1,13,722 -
Trade Receivables No 1,28,045 1,28,045 -
Cash & Cash Equivalents No 73 73 - -
Bank Balance other then cash & No 1,467 1,467
cash eauivalents - -
Others 13,065 883 13,949
Total - 412 - 2,70,229 3,258 - 2,73,899 - - - - -
LIABILITIES
Debt securities to which this Listed NCD 8,029 No 8,029 8,029 - 8,029
certificate pertains
Other debt sharing pari-passu No -
charge with above debt
Other Debt No - - -
Other unsecured debt No -
Borrowings 477 No 98,595 27,845 1,26,917
Bank No - - -
Debt Securities No -
Others No - - -
Trade payables No 66,460 66,460
Lease Liabilities No 734 734
Provisions No 186 186
Others No 5,124 5,124
Total 8,029 477 - 98,595 1,00,349 - 2,07,449 - 8,029 - - 8,029
Cover on Book
Value -
Cover on Market
Value™ -
Exclusive Pari-Passu
Security Cover Security Cover
Ratio Ratio

*The Company has maintained a DSRA of Rs. 1,013.40 lakhs against ISIN INEOOXLO7015 (Refer Column H). The said DSRA serves as a credit enhancement for the aforesaid NCD and has not been considered for the purpose of calculating the security cover ratio.

SHUBHAM  Daiotysonssts
KUMAR KAUSHIK
KAUSHIK  Trooassosso
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Office No. 11, 1st floor, Plot No. 57, Vyas Building, Dadi Seth Agiary Lane, Kalbadevi, Mumbai -
400002, Tel No. +91 9987835293/8209994968, Email:- skco2019@gmail.com

Certificate
To,
MITCON Credentia Trusteeship Services Limited,
1402/1403, 14th Floor, Dalamal Tower,
B-Wing, 211, Free Press Journal Marg,
Nariman Point, Mumbai,
Maharashtra 400021

At the request of MITCON Credentia Trusteeship Services Limited (“Debenture Trustee”), we have
verified the accompanying Consolidated statement of Security Cover for listed debt securities of M/s
B. N. Agritech Limited (“Company / Issuer / Listed Entity”) as on March 31, 2026. We understand that
this certificate is required to be submitted as per Regulation 54 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, and pursuant to the requirement chapter V and chapter
VI of master circular for debenture trustees dated August 13, 2025.

The Consolidated statement of security cover is prepared pursuant to the requirement of Debenture
Trust Deed dated November 27, 2025 (the ‘agreement’) between the company, BN Commercial
Investments Private Limited, Growth harvest Industries Private Limited and MITCON Credentia
Trusteeship Services Limited.

The accompanying Consolidated statement is the responsibility of the Company’s management. Our
responsibility is to verify the factual accuracy of the facts stated and to provide limited assurance with
respect to the security cover certificate. We conducted our examination in accordance with the
Guidance Note on Audit Reports and Certificates for Special Purpose issued by the Institute of
Chartered Accountants of India. Our scope of work did not involve us performing any audit tests in the
context of our examination.

Based on the examination of the books of accounts and other relevant records/ documents and audited
financial statements as on March 31, 2026 produced before us by the Company and to the best of our
knowledge and according to the information and explanations given to us, nothing has come to our
attention that causes us to believe that the book values as considered in the Statement, in relation to
the computation of Security cover, is not in agreement with the audited books of accounts for the
period ended March 31, 2026.

This certificate is intended solely for the use of Debenture Trustee for the purpose as specified in
paragraph 1. This certificate is not to be used, referred to or distributed for any other purpose without
our prior written consent.

For Shubham Kaushik & Co.
(Chartered Accountants)
SHUBHAM Digitally signed by

SHUBHAM KUMAR

KUMAR KAUSHIK
Date: 2026.06.26 10:59:14
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Shubham Kumar Kaushik

FRN: - 151830W

M.No: - 181849

UDIN: - 26181849ZJTORN5141
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Schedule |
To,
MITCON Credentia Trusteeship Services Limited,
Mumbai.

Based on examination of books of accounts and other relevant records/documents:

A) The listed entity has vide its Board Resolution and information memorandum/ offer document and
under various Debenture Trust Deeds, has issued the following listed debt securities:

Pri Pl Sanctioned Amount
ISIN rivate . acement/ Secured/Unsecured
Public Issue
(In Crore)
INEOOXLO7015 Private Secured 80.00

B) Security Cover for listed debt securities:

i The financial information as on 31-03-26 has been extracted from the books of accounts
for the quarter ended 31-03-26 and other relevant records of the listed entity.

ii. The assets of the listed entity provide coverage of 1.62 times of the principal amount,
which is in accordance with the terms of issue/ debenture trust deed (Refer Annexure I).

C) Compliance of all covenants in respect of listed debt securities of the listed entity

We have examined the compliances made by the Company in respect to compliance of all covenants
of the listed debt securities (NCD’s) and management has also certified that the such covenants have
been complied by the Company.

For Shubham Kaushik & Co.
(Chartered Accountants)

Digitally signed by
SHUBHAM SHUBHAM KUMAR KAUSHIK

KU MAR KAUS H I K 332?53926.06.26 10:59:27

Shubham Kumar Kaushik

FRN: - 151830W

M.No: - 181849

UDIN: - 26181849ZJTORN5141
Date: - 26™ June 2026
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B.N. Agritech Limited

Annexure - | Consolidated statement of security cover Rs in Lakhs
Column A Column B Column C Column D Column E Column F Column G Column H Column | ColumnJ ColumnK | Column L [ ColumnMm | Column N [ cColumno
Exclusive Charge Exclusive Pari- Passu Pari- Passu Pari- Passu Assets not offered Eliminati on (Total Cto H)
Particulars Charge Charge Charge Charge as Security (amount in Related to only those items covered by this certificate
negative)
Assets shared by | Other assets on debt amount Market Value for|Carrying /book value Carrying value/book
pari passu debt | which there is considere d more Assets charged |for exclusive charge value for pari passu
holder (includes pari- Passu than once (due to on Exclusive |assets where market charge assets
Description of asset|  Debt for which Other Debt for which | debt for which charge exclusive plus pari basis value is not |Market Value for|yhere market value is Total
for which this this certificate Secured this certificate | this certificate is | (excluding items passu ascertainable or Paripassu |0t ascertainable or Value(=K+L+M+
certificate relate being issued Debt being issued issued & covered in charge) applicable charge Assets"" applicable N)
other debt with column F)
pari-passu
JRISSRY
Relating to Column F
Book Book Yes/ Book Book
Value Value No Value Value
ASSETS
Property, Plant and 4,201 412 No 12,890 589 18,093 3,405 3,405
Capital Work-in- Progress No - -
Right of Use Assets No 609 609 -
Goodwill No - -
Intangible Assets No 164 164 -
Intangible Assets under No -
Development -
Investments** 2,413 No 968 1,013 4,394 9,600 - 9,600
Loans No - - -
Inventories No 1,13,722 1,13,722 -
Trade Receivables No 1,28,045 1,28,045 -
Cash & Cash Equivalents No 73 73 - -
Bank Balance other then cash & No 1,467 1,467
cash equivalents - -
Others 13,065 883 13,949
Total 6,615 412 - 2,70,229 3,258 - 2,80,514 13,005 - - - 13,005
LIABILITIES
Debt securities to which this Listed NCD 8,029 No - 8,029 8,029 - 8,029
certificate pertains
Other debt sharing pari-passu No -
charge with above debt
Other Debt No - - -
Other unsecured debt No -
Borrowings 477 No 98,595 27,845 1,26,917
Bank No - - -
Debt Securities No -
Others No - - -
Trade payables No 66,460 66,460
Lease Liabilities No 734 734
Provisions No 186 186
Others No 5124 5124
Total 8,029 477 - 98,595 1,00,349 - 2,07,449 - 8,029 - - 8,029
Cover on Book
Value 0.82
Cover on Market
Value® 162
Exclusive Pari-Passu
Security Cover Security Cover
Ratio Ratio

* Includes building owned by BN commercial Investments Private Limited having book value of Rs. 4,201 lakhs given as security to NCD having INE INEOOXLO7015.
** Includes shares of B.N. agritech limited having book value of Rs. 2,413 lakhs (Refer Column C) owned by Growth harvest Industries Private Limited given as security to NCD having INE INEOOXLO7015 and Company has maintained a DSRA of Rs. 1,013 lakhs against ISIN INEOOXLO7015 (Refer Column H). The said
DSRA serves as a credit enhancement for the aforesaid NCD and has not been considered for the purpose of calculating the security cover ratio.

SHUBHAM
KUMAR
KAUSHIK

Digitally signed by
SHUBHAM KUMAR
KAUSHIK

Date: 2026.06.26
10:59:53 +05'30"




Note:
1. Entitywise Consolidated Secured debt and carrying value of net asset of the company

Entity Relationship Listed Secured Total Market value of | Carrying value Total
Debt asset pledged of Net asset | Value of asset
(For Listed pledged

Secured Debt) (For Listed

Secured Deht)

B. N. Agritech Limited Company 8,029 8,029 - -
BN commercial Investments Group company - - 3,405 3,405
Private Limited

Growth harvest Industries Shareholder of - - 9,600 9,600
Private Limited* company.

Total 8,029 8,029 13,005 - 13,005

* The market value of shares of B.N. Agritech Limited held by Growth Harvest Industries Private Limited has been considered at a discounted price of Rs. 162.40 per share, in accordance with the term sheet.
Remarks: There is a marginal decrease in the security cover compared to the previous quarter, primarily due to an increase in interest accrued on borrowings in March 2026 as compared to December 2025. However, the Company continues to maintain adequate security cover in respect of the Non-Convertible
Debentures (NCDs).

SHUBHAM  Sotimcesy
KUMAR KAUSHIK

Date: 2026.06.26

KAUSHIK 11:00:06 +05'30'



GROUP

Dated: 30-05-2026 BUILDING NATION

To,

Listing Department,

National Stock Exchange of India,

Exchange Plaza, 5t Floor, Plot C/1, G Block,
Bandra-Kurla Complex, Bandra (East) Mumbai- 400051

NSE Security: BNAL28
NSE Symbol: ORG1000
ISIN: INEOOXLO7015

Sub: Outcome of the Board Meeting held on May 30,2026

Dear Sir/ Madam,

This is to inform that pursuant to Regulation 51, 52 and 54, read with Part B of Schedule III of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"™), the
Board of Directors of B.N. Agritech Limited ("Company”) at their meeting held on Saturday, May 30, 2026,
inter alia have considered, reviewed and approved the audited Financial Results of the Company for the
Financial Year ended on March 31, 2026.

The Company hereby encloses the following documents:

a) Audited financial results of the Company along with the Audit report issued by the Statutory Auditors
for the Quarter and Financial Year ended on March 31, 2026 as Annexure-1.

b) Disclosures as required under Regulation 52(4) of the SEBI Listing Regulations forming part of the
aforementioned financial results are enclosed as Annexure-II;

c) Security Cover Certificate pursuant to Regulation 54(3) of the SEBI Listing Regulations is enclosed as
Annexure-III;

Further, pursuant to Regulation 52(3) of the Listing Regulations, the Company hereby confirms that the
Statutory Auditors of the Company have issued an unmodified opinion in their Audit Report.

The aforesaid financial results shall also be uploaded on the website of the Company at
www.bnagritech.com

Please note that the Board meeting commenced on 03:30 PM. (IST) and concluded at 04:00 PM. (IST)
You are requested to take the same on record.
Thanking You

For B.N. Agritech Limited

. Digitally signed by
Ajay KU mar Ajay Kumar Agarwal

Date: 2026.05.30
AgarWaI 17:10:11 +05'30'

Ajay Kumar Agarwal
Managing Director
DIN: 02149270

B.N. AGRITECH LIMITED

REGD. OFFICE: 217, Adani, Inspire-BKC, Situated G Block BKC Main Road,
Bandra Kurla Complex, Bandra (East), Mumbai, Maharashtra, India, 400051
PLANT: Survey No. 406, 407, 407/2, Village Bhimasar, Anjar, Kutch, Gujarat - 370240
CIN: UO1403MH2011PLC448238

T: +91 22 6912 3232 | E: contact@bngroupindia.com | W: www.bngroupindia.com




..

e o, JSMG & Associates

Chartered Accountants

Ph. 9456942089
C- 101, Old DLF Colony, Gurugram-122001

THE BOARD OF DIRECT: ORS,

BN Agritech Limited

217, Adani Inspire — BKC, Situated G Block BKC Main Road,

Bandra Kurla Complex, Bandra (East), Mumbai, Maharashtra - 400051.

[CIN: U01403DL2011PLC301 179]

Opinion

We have audited the accompanying statement of quarterly and year to date financial resuits of BN
Agritech Limited (hereinafter referred to as the "Company") for the year ended March 31, 2026 together
with explanatory notes thereon ("the Statement"), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 52 read with Regulation 63 (2) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

1. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid statement:

1.1 is presented in accordance with the requirements of the Listing Regulations in this regard; and

1.2 gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013
("the Act") read with Companies (Indian Accounting Standards) Rules, 2015 as amended to the extent
applicable, and other accounting principles generally accepted in India, of net profit and total
comprehensive income and other financial information of the Company for the year ended March 31,
2026.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's



Responsibilities for the Audit of the financial results for the year ended March 31, 2026, section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of india ("ICAI") together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide

a basis for our opinion.
Management and Board of Directors’ Responsibilities for the Financial Results

3. This Statement, which includes the financial resuits is the responsibility of the Company's
Management and approved by the Board of Directors, has been prepared on the basis of the annual
financial statements for the year ended March 31, 2026. The Company's Board of Directors are
responsible for the preparation and presentation of this Statement that gives a true and fair view of the
net profit and total comprehensive income and cther financial information in accordance with the
recognition and measurement principles laid down in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015,
as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making Judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

4. In preparing the financial results, the Board of Directors of the Company are responsible for assessing
the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

5. The Board of Directors are responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Financial Results

6. Our objectives are to obtain reasonable assurance about whether the financial results as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the statement,

7. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial results, whether due to




fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

8. Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and ii) to evaluate the effect of any identified
misstatements in the Statement,

9. We communicate with those charged with governance of the Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships

and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

11.The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year prepared in accordance with the recognition
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and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
which were subject to limited review by us and figures for the corresponding quarter ended March 31,
2025 being the balancing figure between the audited figures in respect of full financial year ended March
31, 2025 and the unpublished unaudited year-to-date figures up to the third quarter of the financial year
ended March 31, 2025, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, "Interim Financial Reporting", which were approved by the Company's Management
but have not been subject to limited review by us or any other auditor.

Our opinion on the Statement is not modified in respect of the above matter

For JSMG & Associates
Chartered Accountants

ICAIl Firm Registration Number: 025006C

CA Shruti Goyal
Partner

Membership No.: 428276
Place: AGRA

Date: 30/05/2026
UDIN: 6 U28234 AL AR 112y
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CIN No - U01403MH2011PLCA48238
Statement of audited financial results for the quarter and year ended March 31, 2026
i (INR In Lakhs)
Quarter Ended Year Ended
Particulars
31.03.2026 31122008 31.03.2025 31.03.2026 31.03.2025
(Audited) (Unaudited) (Audited) (Audited) {Audited)
Income
Revenue from operations 2,04,216.61 1,98,776.24 1,76,015.55 8,08,699.22 6,27,979.26
Other income 224.717 195,99 403,16 1,078.10 540.79
Taotal income (1) 2,04,441.38 1,98,972.23 1,76,418.71 8,09,777.32 6,28,520.05
Expenses
Cost of Material Consumed 1,89,474.60 1,84,514.53  1,69,514.73 7,68,297.23 6,14,786.10
Changes in inventories of finished goods, work-in-progress and traded goods 3,861.13 3,808.65 (2,934.91)| £33.13 (19,213.36)|
Employes benefit expenses 862.88 80246 789.24 3,388.17 3,053.33
Finance costs 1,289 86 3,050.81 2,409.24 11,275.89 8,522.93
Depreciation and amortisation expenses 661.94 656.74 670.95 2,676.36 2,206.39
Other expenses 2,474.07 2,482.83 2,688.30 7,754.11 7,141.65
Total expenses (1) 2,00,624.47 1,95316.00  1,73,137.58 7,94,124.89 6,16,497.05
Exceptional item-Loss (T17) & - 95.07 . 95.07
Profit before tax (TV=I-I1-I1T) 381692 3,656.22 3,186.09 15,552.43 11,927.94
Tax expense:
Current tax
i) for current year/period 1,001.03 771.95 904.25 387239 3,007.58
if) Adj of tax relating to earlier year/periods 464 430.86 892.37 435.50 92434
iii) Deferred wax expense/(credit) 30.17 (8.16) (183.37)) 141.32 (133.37)
Total tax expense (V) 1,035.84 1,194.65 1,613.25 4,449.22 3,798.55
Net profit after tax (VI=[V-V) 1,781.08 1,461.57 1,572.84 11,103.21 8,129.39
Other comprehensive income: (VII)
Items that will not be reclassified to profit or loss in subsequent years/periods:
(i) Re-measurement gain/(loss) on defined benefit plans 262 (57.22) 3.27) 17.712 (12.07)
(ii) Income tax relating to items that will not be re-classified to profit and loss (0.66) 14.40 0.82 (4.46) 329
Other comprehensive income for the year/period 1.96 (41.82) (2.44)] 13.26 (9.78)|
Total comprehensive profit for the year/period (VI+VII) 1,783.04 2,418.75 1,570.40 11,116.47 8,119.61
Earnings per share (Face value of INR 10 each): (Not Annualized for Interim
Period)
Basic (in INR) 3.00 2.66 6.78 11.98 35.04
Diluted (in INR) 3.00 2,66 4.80 11.98 2481
Quarter Ended Year Ended
s Rath
No
31.03.2026 31.12.2025 31032015 31.03.2025

e

SO S—

g ——



/ (Audited)  (Unaudited) {Audited) (Audited) (Audited)

1 | Debt-Equity Ratio 2.04 207 1.10 2.04 110
2 | Debt Service Coverage Ratio 1.87 187 1.82 2.05 2.02
3 |Interest Service Coverage Ratio 2.20 228 2.82 2.60 2,61
%MMM NA NA NA NA NA
5 |CRR NA NA NA NA NA
6 |DRR NA NA NA NA NA
"7 [Net Worth (in lakhs) 66,449.72 63,662.49 55,333.25 66,449.72 §5,333.25
8 [Net Profit After Tax (in lakhs) 2,781.08 2,461.57 1,572.84 11,103.21 8,129.39
9 |Eamings Per Share (EPS) 3.00 2.66 6.78 11.98 35.04
10|Current Ratio 151 1.45 1.33 1.51 1.33
11 | Long-term Debt to Working Capital 043 0.42 0.09 0.43 0.09
12|Bad Debts to A/R Ratio 0.00 . 0.01 0.00 0.01
13 |Current Liability Ratio 0.82 084 0.97 0.82 097
14| Total Debt 1o Total Assets 0.50 0.48 0.34 0.50 0.34
15| Trade Receivables Tumover Ratio (Annualized) 1.62 1.68 3.27 8.68 11.98
16/ Inventory Tumover Ratio (Annualized) 1.69 1.64 1.92 7.41 822
17| Operating Margin % 3.80% 3.70% 3.56% 3.65% 3.61%
1B|Net Profit Margin % 1.36% 1.24% 0.89% 1.37% 1.29%
Notes:-

1.The above audited standalone financial results and the notes of B.N AGRITECH LIMITED (the “Company”) have been drawn up in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other accounting
principles generally accepted in India. The financial results have been prepared in accordance with the recognition and measurement principles prescribed under
section 133 of the Companies Act, 2013 and ather recognised accounting practices generally accepted in India and in compliance with Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (“SEBI LODR").

2The Non{nnwﬂuaoebanmmmcn'tlmdwﬂpwmmmlmdmmMIMEmtmlwwmndﬂaunil March 2026 were
aggregating to INR 8,028.84 lakhs. The Company's NCD's have been rated as IND AA/Stable by India Rating & Research Private Limited.

3.During the quarter and year ended 31 March 2026, the Company had nat received any complaints from the NCD holders and there has been no complaint
pending for redressal at the beginning or at the end of the quarter.

4,The Company Is primarily engaged In the business of manufacturing Edible oils which is considered to be the only reportable business segment as per ind AS

108- Operating Segments.
5.The comparatives for previous periods mumrwﬂmmwmmmmnﬁmummwmuﬁm.
6.These Standalone audited Financial Results are also available on the stock exchange websites www.nseindia.com and on our website www.bnagritech.com

For JSMG & Assoclates For and on Behalf of Board of Directors
Chartered Accountants .~~~ B.N. Agritech Limited 3
FRAN-025006C 5 58AY :

/e Ajay Kumar Agarwal

i Managing Director

(DIN - 02149270)

Date: May 30, 2026

(Partner)
M.No. 428276 Place: Mumbal
Oate: }JUS'%




B.N. AGRITECH LIMITED
CIN No- UBI40IMH1IPLC440L8
Al amounts are in INR lakhs, unless otherwive ttated)

Ansl As st
|Particalars March 31, 2026 March 31, 202
(Audited) (Avdited
ASSETS
[Non-current assets
Property, plem and equipment 13,891,085 16,866.56
Capital work-in-progress . -
Intangible assets 164.12 13808
Intangible asscts under development . -
Right of Use Assets 608.50 767.83
Financial assets
(i) Investments 1,011.45 0.05
- Trade receivables . i
- Loans - -
(i1) Other Minancinl asscts 1.:’!;:; l.;ﬁz
Deferred tax asscis (net) X X
I Totsl non-current sssets 17,011.61 19,546.54
|Current assets
Invensorics 1,13,722.00 93,305.20
Financial asscts
(i) Investments 51652 11468
(i) Trade receivabies 1,28,044.55 58,369.93
(i) Custhy and cash equivalents 7261 41993
(iv) Other bank balances. 146662 1.286.36
(v) Loans & B
{vi) Other financial assens 609.54 457.88
Other current asscts 12485.77 5,362.09 |
‘olal current assets 1.%887.61 16002607
TOTAL ASSETS 7389932 LIREe
lmummmnm
Equiry
Equiry share capital 926840 9.268.40
Instruments entircly cquity in neturc . -
Other equity 57,181.32 46,064 85
|7-qulw 66449.72 55.333.25
Liabilities
Non-current lablliches
Financial lisbilitics
(1) Lo B pocn -
( it ¥ Y
Provisions 13046 148.92
Other non-current lisbilities - -
Tatal mon-current Habilities 3678347 3,753.80
|Current Hablities
Financial liabilitics
(i) Borrowings 98.879.69 5733190
(i) Lease Labilities 147.07 116.06
(i) Trade paysbles
- total outstanding ducs of micro enterprises and small enterprises . =
- total putstanding dues of creditons other thap micro enterprises and small ent 66,459.55 5881205
{iv) Other financial fiabilities B30.16 1,607.88
Provisions 55.69 4.7
Current Tax Lisbilities (Net) 301129 1,680.86
Other current liabitities 128258 £70.10
Total currest Kabilities 1,70 60604 1,20,465.56
Total lishilities 1 .36
ITOTAL EQUITY AND LIABILITIES [ 1
For ISMG & Associates
Chartered Accountants
FRN-025006C ¢ 1y
/ i L3
CA Shntl Goyal | e '-"-:5‘}.:»'-‘
(Partner) Yy -l
Puce: fHHEA »
Henes 30)'55’1‘ ﬁ: /"""'




B.N. AGRITECH LIMITED
IN No - UD1403MH2011PLC448238

atement of cash flows for the year ended March 31, 2026 & year ended March 31, 2025

(All amounts are in INR lakhs, unless otherwise stated)

For the year ended For the year ended
[Particulars March 31, 2026 March 31,2025
(Audited) (Audited)
h flows from operating activities:
Profit before tax 15,552.43 11,927.94
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisalion expense 2,676.36 2,206.39
Interest expenses other than interest on lease liabilities 11,204.56 8.455.10
Interest on lease liabilities 7133 67.83
Interest income (168.74)
Expenses for provision of Gratuity and Leave Encashment 48.01
Interest on security deposits (29.16)
Unrealized gain on revaluation of mutual fund (11.85)
Unrealized gain/(Loss) on foreign exchange trade payables 1,053.17
Loss/(Gain) on Financial instrument measured at FVTPL (237.12)
Impairment on Trade Receivables (513.12)
Gain on sale of property, plant and equipment (81.71)
{Operating cash flow before working capital changes 29,564.16
Adjustments:
Decrease/(increase) in Other current and non current financial assets 99.45
ncrease in other current and non current assets {7.093.69)
ncrease/(decrease) in Inventories (19,916.80)
/ (increase) in trade receivables (69,161.50)
ncreasc/(decrease) in trade payables 6,594.33
e / (decrease) in provisions (57.76)
in other financial liabilities (497.93)
ncrease/(decrease) in other current and non current lishilities 41248
h flow genersted from operating activities (60,057.26)
ncome taxes paid (net) (2,977.47)
Net cash flow used in operating activities (A) (63,034.73)
'ash flows from investing activities:
Payment made for purchase of property, plant & equipments (196.62)
including capital work-in-progress, capital creditors and capital advances) :
Proceeds from disposal of property, plant and equipment 707.25
Investment in Mutual Funds/ Debentures (net) (1,203.41)
nterest received from fixed deposit and other interest income 197.90
rity/ (investment) in bank deposits other than cash and cash equivalents (180.26)
et cash flow generated frony/ (used in) investing activities (B) (675.14)
flows from financing activities
yment of lease ligbilities (186.79) (192.21
est paid (11,204.56) (8,454.3
Proceeds from non-current borrowings - 2,802.00
yment of non-current borrowings = (1,270.55
Proceeds from borrowings (net) 74,743.90 3,960.21
[Payment for share issue exenses - (93.51
Proceeds from issue of shares C 11,364.46
cash flow from financing activitles (C) 63,352.55 8,116.03

ol



B.N. AGRITECH LIMITED
IN No - UD1403MH2011PL.C448238

tement of cash fNlows for the year ended March 31, 2026 & year ended March 31, 2025
Il amounts are in INR lakhs, unless otherwise stated)

For the year ended For the year ended
Particulars Mareh 31, 2026 March 31, 2025
(Audited) (Audited)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (357.32) 416.92
ash and cash equivalents at the beginning of the year 42993 13.01
and cash equivalents at the end of the year 72.61 429.93
omponents of cash and cash equivalents (refer note 12)
Bank Balance:
- cash on hand 10.63 8.89
- in current accounts 13.05 10.79
in deposit accounts (with original maturity of 3 months or less) 46.37 401.70
tom Wallet 2.56 8.55
Cash and cash equivalents at the end of the year 72.61 429.93

= , ;Jh’r
Gm' ' g ) '
.No. 828276

Prace: 30185k
Date: AALA

For and on Behalf of Board of Directors
B.N. Agritech Limited
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INDIA JSMG & Associates

Chartered Accountants

Ph. 9456942089,
Email-info.jsmgassociates@gmail.com

C- 101,01d DLF Colony,Gurugram-122001

Certificate on Statement of Security Cover for Listed Non-Convertible Debentures pursuant to
requirement of Regulation 54 of Securities and Exchange Board of India (Listing Obligations and
MWIMMNﬁummm.MMEN.WW

To,

The Board of Directors,

B.N. Agritech Limited ("Company’)

217, Adani, Inspire-BKC, Situated G Block BKC Main Road,
Bandra Kurla Complex, Bandra (East), Mumbai-400051

1. Introduction

This certificate is issued in terms of our audit engagement with B.N. Agritech Limited ("“the Company")
as statutory auditors, pursuant to the sbove and as required by Regulation 54 read withRegulation
56(1)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, and regulation 15(1)(t) of the Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993, as amended (together referred to as “the Regulations”) for the
purpose of its onward submission to "the Debenture Trustee”.

The annexed Statement of information comprising of Annexure | - Security Cover for Listed Non
Cunvaﬁbhbahmandmpuumvm:plebomnmasmMmhaLzozsm
referred as “the Statement / Annexure |") has been compiled and certified by the management of the
Company for onward submission to the Debenture Trustee and are signed by us for identification
purpose only.

2. Management's Responsibility

memwmmmmbmmmmmmmwwmmmmmm
mmwmmammmmdwmmmmmmmm
Msnynmwmcompanylsalaomwmabrmmgmdmmmmmﬂtycm
in respect of all isted non-convertible debt securities. This responsibility also includes:

a. Preparation mdmﬁnmmofpmpuammmmmaswmmw
internal requirements;



b. Design, implementation and maintenance of adequate interna procedures / systems / processes
/ controls relevant to the mﬂmandmhhmaofmealwmords;

C. Providing all relevant and accurate information to SEBI, Debenture Trustee and Stock Exchanges;

d. Compliance with all the covenants of the offer document/Information Memorandum and/ or
Debenture Trust Deed for all listed Non-Convertible Debt securities outstanding as on March 31,

8. Enmﬂmtﬂnmhvantmoorﬂsand&mwmmmusforouraxsmhatbnamcomplm
and accurate.

f.  Ensuring that the mmsofpmpamﬁonofamitycmrcerﬁﬁcmbyﬁmanﬂwwmbﬁ
under circular reference no. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025 has

Asset Cover for listed debt securities:

1.meﬁnmchlwomﬁonasonMamh31.202&Msbmmmﬁomwaudebooksof
accounts for the period ended March 31.2mmmmlevantreoordsorﬂmmenﬁm

2. 3) The company has offered the security of Property owned by B.N. Commercial Investment Pvt.
Ltd. having realisable market Value of Rs. 34.05 crore as per the valuation report from Real value
Consultants, Valuers, Engineers & Consultants (Registration No. IBBI/RV/02/2019/11815) dated
Novanber19.2025.WaMchugsisumdwmmrdemmOC). Mumbai.

b) §9,11,331 unlisted equity share of B.N. Agritech Limited held by Growth Harvest Industries Pvt.
Ptd., having face value of Rs, 10/- per share at fair value of Rs. 203.30/- per share as per the valuation
report by Finvox Analytics, ReﬁstarodVaherEnﬁtytSewﬂm&Hnmmwts] (Registration No.
IBBI/RV-E/06/2020/1 20) dated June 28, 2025, having total valuation of Rs. 120,17,73,592/- (Rupees
One Hundred Twenty Crores Seventeen Lacs Seventy Three Thousands Five Hundred Ninety Two Only)
and for the purpose of computation of security a discounted value of Rs. 162.40/- per share with total
valuation of Rs. 96,00,00,154/- (Rupees Ninety Six Crore and one fifty four only) is considered as
security for the said facility.

3. Auditor's Responsiblity

Our responsibility is to provide a Iknltodnssumoebaudonouremmimtionoftheretevammcoms
pm\ﬁdodbyﬂnCompanyarldtoreponlnme'Concunion'pamo‘aphbelow.lncapacityasStatutury
AudltorsmmmmwmdbMimmm@mmbo&mMmdmmwin
Annexure |.
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Forthepurpoaeofwseenmcm.mhmplamudanopmmmetollomngpmoedumto
mmmmmmmmmmmmmwmmmummmcomm

nmm&dmmnmciummunmmntmemmtmm
of the Regulations:

In respect of Annexurs I:

a. ommammmmmcmwwmmmwupmmm
certificate.

b. Obtained list of securities/ collateral/ properties/ assets pledged as a security against the
outstanding listed non-convertible debt securities ("NCD") as on March 31, 2026,

¢. Verified the computation of security cover as at March 31, 2026 (Refer Annexure I), prepared by
mommmmmmmemtmmﬂcwwmm
1/P/CIR/2025/117 dated August 13, 2025 as updated from time to time,

d. Tmmmmtnmmmmmmmmmmmm
and documents maintained by the company and verified the accuracy of the Statement;

e. wmmmmmmmaammaummmmmmmmm
mmwuammmrwncmmmwwngbmofmmmmu
mvammmmcmmmwwmmmfammmmsn
2026;

f. Rmnmmmmmﬁm(mmumﬁwmmﬁoh

g Against each of the applicable covenants including financial covenants, verified the status of
compliance as at March 31, 2026.

Wemmucmdmrmiuﬁonhmdanmmmeommmﬂotaonﬂewmamm
Speciﬂhmmfﬁe&ﬁama%ﬂmmmelmmdcmwmmﬂw

PMﬂ.mmmmMMWWMemmkmmdmmOf
Ethics issued by the ICAL

Waiwecornpuad\wmmmmnpplicabhmuiremts of the Standard on Quality Control
tSQC}-LQuaUtyCthrF&mﬂmFufmnAuﬂumdﬂmmmmmthmmm.
and Other Assurance and Related Service Engagements.

4. Conclusion

Based on the procedures perfamedauﬁarmdtohpomph3ahoveandaccuuhgtoﬂw
idwmﬂonaMmplmaﬁmmpMdmuswmeMmmmumConm.nommmm
oummmmmmwmmmm“mammmmcﬂnpwmmm
mmmmmmmﬂcumﬂymmﬂmmmm
MaocountsofmaCOmpanylwmepaﬂoduﬂedmdasatmmhm.zozaandmurdwmreuorcls

and documents maintained by the Company and that the Company has not complied with financial
covenants of the debentures.

5. Restriction on use

thMsmmummmdmmmmmom
of the Regulations and for its onward submission to Debanture Trustees, It should not be used by any
otrwrpemnorforanyoﬁmpurposa.Aoourdircly.wedonotacmptorammeanyuahaityoranyduty

ofcamorfmanympwposeortoanyoﬂwrmtowmchltiswovmahtowmnrmds it may
come without our prior consent in writing.

) i 1-355
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We have no responsibility to update this certificate for events and circumstances occurring after March
31, 2026.

For M/e J 8 M G & Associates,

M. No.: 428276 : \-I;_.? :
upmN: 26 U233 14
Date-30/05/2026

Place- Agra



\ A/M%\  mtockn o
2%se|°s - 7] \%\V V4 \\\ g N aLzazy oNw

f;
lﬁmﬂa__.__s \Muﬁ‘.a = ' B N {sannieg)
[ and R . 12A0D pRS VD
R\ B
U B v 3. s
W AN
.n!u.«ira o LN
paun yauly ‘Wa i e THALINGIIY PRILD
PIROR O NEYIg U0 pue JO4 SIEOITY Y DMST 104
By sy Ak A
P L o |
vL'T 980 E1'0 !IIIA
wSerwine | - T- R Ly | veez0'e ey
oS ZOVZI'S ON k)
ST'981 ST 98l oN [r—
mn.E SLEEL oN il |
B 55 6569 oN samgried ipe |
- oN Rl
- ON s i
LA r65H6 L8 VSR oN s
- on sy
ON| o essti L
TETIE'ST B Sre ON | £8'9L vy iy
s i
. oN l.-ls!l
8820’8 oN ¥8 BI0'R R el
e
0r'ET0T eIt ohR'EL'? | - ezt . WHTOLT | - €Ty | O
TN £l 7 e TES90EL oN o]
19.00v'1 1999v't on i e ]
19eL 19T oN vty o) o
E.-_S.m.n SSYRORC 1 ON ey S
00ZLLETT 00 ZZLEL L oN Jr—
- oN )
o ore 1861 50 196 oN OFEIDL CuraTLeauy
[t
= ™ sapun aaeny s
1 vt A oN sy s
oN 1By
0% 909 05805 oN l.ll.:.l-.u
oN s -
s alr] e ey
SO TEE'ET 988 91 068ZT ON | €2 L1y ]
— — Siasey
- | ey C)
of Ay Yool Fey w— e}
wmmger) ua P mased v
v vl | —y | iy wrved
| s T Begpagms] | qmd gus ey | pomm
0 mprs o | ‘e gy By mal| vy -y g | sy g | ey C i Ty
s “vnd “ameeyi ynam 5 il aenpate | sumegy woem m—y ot i pasmaey
ey - oprrasas mn| - el o "o wwn | e ey
- - Saomy g Pma | sapegrm) ssppey | iy men -
taswns larygs meedqird | gang sy viowen alowgs saqungins | amy amen — | e maaed ey [ sy pevnn
| o omina s/ amins Bupdiiry upnA i | o ses vt Bupasry|  iamern e 0 | b paseys masy o gy
[T
- gy ey
L m———y allywry g gy alawr
SNEITIARD ST b PAA) b s e By sy M @ 3 e 1) | gy .Ill._ g L Ay gy magm ey
] " (1] i []
_ W gy _! n_r 1 Sy _-l-lu | ey |y _ gumegey|  gewsE  (wee) | e ._ 3 w— l—llln ¥ —
(20 by saadng)
sjeayiuag 18a0] Apnaeg jo jeuuoy

VA-xauuy



