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To, Date: November 14, 2025

Manager- Listing Department,
National Stock Exchange India Limited,
Exchange Plaza; Plot no C/1, G Block,
Bandra Kurla Complex- Bandra (E)
Mumbai-400051

NSE Symbol: MCL

SUB: Copy of Newspaper Publication of Financial Results for the Second quarter and half year
ended September 30, 2025

Dear Sir/Madam,

With respect to above subject, this is to inform the stock exchange that pursuant to Regulation 30
and Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
please find enclosed herewith the scanned copies of newspaper clippings as published on Thursday,
November 14, 2025 in “Economic Times” (English Newspaper) and “Sandesh” (Gujarati vernacular
Newspaper) for unaudited Financial Results (Standalone) for the Second quarter and half year ended
September 30, 2025.

We request you to take on records and disseminate the same to the members.
Thanking you,
Yours Sincerely,

For Madhav Copper limited
Digitally signed by
Sneha Parth snehaparth

. Langaliya
Langallya Date: 2025.11.14
11:41:05 +05'30'

Sneha Langaliya
Company Secretary & Compliance Officer

Encl: As above
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Companies: Pursuit of Profit

Four Developers

in Race for

RLDA’s South Mumbai Project

2.5-acre land in south Mumbai has
potential of 10k cr; participants
include 14 top realty companies

Kailash Babar

Mumbai: The Railway Land Development Aut-
hority (RLDA) has shortlisted four out of 16 de-
velopers that have bid for the development of a
prime 25-acre land in South Mumbai’s plush
Mahalaxmilocality,aprojectwithan estimated
revenue potential of around 10,000 crore, said
peaple with direct knowledge of thematter.

The tender has drawn participation from top
developers, making it the most competitive
bids fora govcrnmem owned land parcel. The
e-bidding took place on Tuesday.

According to information reviewed by ET, the
Lodha Group, Sobha, Dineshchandra R Agra-
wal Infracon and Millennia Realtors have mo-
ved to thenext round.

The bidders who were not shortlisted include
Godrej Properties, L&T Realty, K Raheja Corp,
Oberol Realty, Aurum Real Estate Developers,
Welspun Realty, Shree Naman Developers and
Safal Construction.

“RLDAs Mahalaxmi land offers a rare oppor-
tunity to build large-scale premiumreal estate
in one of the city’s most land-starved and aspi
rational locations. Surprisingly though, the
bigger names with financial and technical ca.

pabumes have not made it to the shortlisted
few,” said a senior property consultant track-

ing the development.

Some of the developers who have not been se-

rthe alop.
tions highlighting lenient bidding criteria and

cally qualified bidders,
ETsqueries.
The developers who bid for the project did not
respond to ET’s emailed queries.
mong the key criteria, thebidder is expected
tohavecompletedeitheronerealty project with
minimum built-up area of 24,566 sq meter or
multiple projects with a cumulative built-up
area of at least 61415 sq meter during the last 10

*itsaid in aresponseto

‘The bidder should also have either a mini-
mum average annual gross turnover of 3400
crore during the three preceding financial ye-
ars or aminimum net worth of 7400 croreas of

THEOTHERSSIDE

Several bignames have not
been shortlisted causing aggrevi-
ed developerstoexplore

legal options

March 2025,

‘The plot overlooking the Mahalaxmi Race-
course is located in one of Mumbai’s most va-
luable precincts and carries an estimated de
velopment potential of nearly 850,000 sq ft.
The redevelopment is structured on a reve-
nue-sharing model expected to fetch the
RLDA 4,000-5,000 crore, depending on the fi-
nalshareratio.

TheRLDA project hasdrawn interest fromde.
velopers in Mumbai and elsewhere owing to
the site’s strategic location and large-scale po-
tential for premium mixed-use development.
The land’s proximity to business districts and
panoramic views of the Raceeourse make it
particularly attractive for high-end residential

SEPTEMBER QUARTER REFLECTED A RESILIENT PERFORMANCE: CEO GIRISH WAGH

TaMo’s CV Arm Reports Loss of
31,056 cr Despite Strong Show

“The business will continue its focus
onprofitablegrowthtosecuredoubledi-
git Ebitda margin, rebust cash flows
alongwith highreturnon capitalemplo-

afteran October 1demerger of Tata Mo-
tors' commereial and passenger vehicle
businesses, delivered a robust quarter:
Revenue grew B6% vearonyear to
218,370 crore, and Ebitda margin expan:
ded to12.2% from 10.7%. Profit before tax
items) jumped 36%
101,694 crore. Free cash flow more than.
doubled to 2,211 crore, taking return en.
capital employed tod5% from37% a year
earlier.
“With a robust pipeline of upeoming
launches and a richer; more custorner
portfolio, wearewellpo
sitioned to accelerate this momentum
and dn\/a m(unlngﬁul broad-based
arket

MTM Ioss 0fz2,000crin
Tata Capital stock
weighs; profit after tax
Up 38% sans exception

ber comparedtoanet profitof 98crore
ayearearlier.

Consolidated revenue rose to 18,600
crore me 57 755 cmro ayear ago. Ebit:
dam; jed 1.4 percentage po-
intsto 4% a]ded by higher vehicle sa
les and impr ions, However, (b
thenotional loss on recently- listed Tata
Capital shares causedalossbeforetaxof
Tblerore.

The markto-market loss stemmed
from Tata Capital's stock listing below
theFY24 valuationatwhichTataMotors
had invested. Thep ¢ pricecor-
rection and weak market sentlmcn!
dragged the value lower, GV Ram:
chief financial officer; TMCV :m(l ana
post-earnings medis

Onastandalone basis, the commercial
vehicle business, now listed separately

"The operational performence was dri-
venbyal2% risein wholesale volumesto
96,800 units, led by strongexport growth
of 75% and steady domestic salos, Mar-
ket share across categories remained
stableat 35.3% inthe first half, while the
company passed on the entire benefitof
the recent GST reduction to customers
through pricecuts,

Vaghsaidthe quarter aresili
ent performance supported by impro-
ving demand postGST 20 rollout and

QurBureau

Mumbai: Tata Motors Commereial Ve-
hicles (TMCV) slipped toa consolidated
net. quarter froma
vear-carlier profit as a mark-tomarket
Toss of about 22,000 crore on its invest-
mentin Tata Capital outweighed strong.
operating performance.

The company incurred %867 crore net
loss in the three months ended Septem-

-4~ MADHAV COPPER LIMITED

Registered Office : Plot 2107/D, 203, 2" Floor, D & | Excelus, Opp. Home School,
Waghawadi Road, Bhavnagar- 364 001. Contact : + 91 278 3001034, 2564765
E-mail : mcopper2013@gmail.com Website: www.madhavcopper.com

anti
nued momentum in the second half led
by construction, infrastructure and mi-
ning,” headded.

acrossall segment&" said Gmsh Wagh,
managing director and CEO, speakin;
onthecall

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025

apotential loss saidpeoplein  and edevelopm (Rs in lakhs)
the know. Industry watchers said the high-profile inter
According to the RLDA, many bidders sub-  est in this plot underscores sustained appetite Standal
mitted their bids within the stipulated time on ~ among developers for marquee redevelopment andalone
Tuesday, and a fully transparent and automa-  projectsinMumbai'scoreareas, especially tho-
ed process is being followed by it, leav backed b th
S o il oo, ‘AL pesent, ThRLDA, festautory oty espansip | | (S Particulars Quarter Ended Half Year ended | Year ended
evaluation of the technical bids opened on  leforcommerial developmentof railwayland, 0.
11.11.2025 is underway and thenextstage willin- ~ has been actively monetising its prime 30.09.2025 | 31.09.2024 | 30.09.2025 | 31.09.2024 ( 31.03.2025
volve the opening of financial bids of techni- parcelsacross major Indian cities, (Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited)|  (Audited)
% . 9 1_| Total Income from Operations 5147.58 2588.99 9784.69 5047.33 12539.31
LG EleCtI‘OmCS Indla S Q2 Net 2 | Net P/L for the period (before tax, 110.81 91.71 213.66 207.61 345.39
exceptional and/or extraordinary item)
| 3 | Net P/L for the period (before tax, after 110.81 91.71 213.66 207.61 345.39
DI'OpS 27%, Revenue a Tap p exceptional and/or extraordinary item)
berperiod was impactelby the  cond quarier was €18 crore 4 | Net P/L for Fhe DPTHOMHX (after exceptional -20.38 95.43 83.88 206.44 345.39
Sales hit due to GST transition phase when mmanwudunargmof % &/or exceptional items)
i bollicanstmersandiratosiop. The compary said e Kb UL:" 5 | Total Comprehensive income for the period
ed purchases for overamonth - margin drop wasa resultof the i 5 7
pause during BST L etoning combined mpact of ising [Comprising Profit(loss) for the period (after tax) | -20.38 95.43 83.88 206.44 468.77
transition; festive ek o A mmi’[‘;‘:“lis“ﬁf ik & other comprehensive income (after tax)]
show strongled by  sebutthe GSTratecutwassuc- - go-tomarket initiatives, to sup- 6 | Equity share capital (FV of Rs 5 each) 1357.14 1357.14 1357.14 1357.14 1357.14
cessfully implemented, festi 1 the distribu- i 3
premium products el il T b o du;é“:g";;‘ﬂ’;m&‘c‘ e 7 | EPS(of RS 5 each ) (not annualised) -0.08 0.35 0.31 0.76 173
premium products and things  ditions. Basic and Diluted)

OurBureau

Kolkata: LG Electronics India
onThursday reported a27% ye-
ar-on-year (yoy)drop in net pro-
fit at 2389.4 crore for the second
quarter ending September,
while there was a 1% yoy
growth in revenue from opera-
tions at 26,174 crore in the pe-
riod under review, The compa-
ny, however, said it improved
‘market share in key categories
like TV, refrigeratorand AC.

o country’s largest tolevi-
sion and home applic
nufacturer by market :th sa-
id business in the July-Septem-

are getting better. Trade chan-
nel inventory has normalised

LG India’s managing director
Hong Ju Jeon said in the ear-

ve,” Sanjay Chitkara, clua( sa
lesofficer at LG India, told ET.

Chitkara said LG has impro-
ved total offline sales market
shareinTV by 1.4% t027.5%, by
1% in refrigerator at 29.9%,
0.5% in AC t017.3% wherel
even became the market leader
in AC. In washing machines,
LG has 33.4% share and in mi
crowave 45.4%. These figures
are for the calendar year to
date ending September.

LG's Ebitda (earnings before
interest, taxes, depreciation,
and amortisation) in the se

nings rel hat the first half
of fiscal 2025 ZGprcscntcdsome
macroeconomic headwinds in-
cluding a cool summer; geo-po-
litical challenges, tariffs, and
{orexﬂuclu‘\llom

espite this, our team in In-
dia demonstrated resilience in
sales growth, gaining market
share and maintaining stable
profitability.... Weare nowstra-
tegically ac rating our futu-
regrowth by expandingour do-
mestic footprint followed by
our focus on ramping up ex-
ports as global conditions nor-
malize,” hesaid.

Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
www.nseindia.com and on the Company's website www.madhavcopper.com.

read with relevant rules issued there under.

of the same has been carried out by the Statutory Auditors of the Company.

Place : Bhavnagar.
Date : 13/11/2025

Luixe Stocks Surge as
Investors Bet on
Holiday Revival

founder of Tuxury

industry consultancy

Digital Native Group.
“Ithink there'sarisk

Reuters

Paris: A surgeinluxury

stockshaspiledpressure  for thefourthquarter,”
onfashion houses in- said Olivier Abtan, a
cludingLVMHand partnerspecialised in
Gueeiowner Keringto consumer andretail at
showthatsignsof reco-  consultingfirm Alix-
veryinthe thirdquarter ~ Partners. “Chinarema-
cantranslateintoa inspretty quiet, witho-
sustained in ot
thekey holiday season. —whilethe Um(ed
Kering'sshares have States had a post-elec-
soared around 49% tion bumplast year,”
from threemonthsago, —makingcomparisons
while Louis Vuitton tougher.

owner LVMH isupd2%,
Monelerup28%,and
Cartierowner Riche-
montup27%. Although
someof thatislinkedtoa

The prolonged down-
turnin Chinahas hurt
brands with highex-
posure there, suchas
Burben yand Gucci,

br quity market
rally there are also
growing hopesamong
investors that the $00
billionsectorisemer-
gingfrom two years of
slidingsales,

Third quarterresults
showed some improve-
mentinChina-oncethe
keyengineof growth-

3 £

haulsand CEO replace-
ments. Although Louis
Vuitton's Chinese sales
turned positive inthe
third quarter, econo-
mic conditionsremain
challenged, LVMH
financechief Cecile
Cabanistold investors
inOctober.

an
fromnewly-appointed  ONAMERICA

creat! With

buoyed sentiment too. confident about future
RISKSFORTHEFOURTH  US growth, manyare
QUARTER expandingthere.
Butnew styleswillnot Hermes recently
hittheshopsuntilnext  opened stores in Scotts-
yearandthejuryrema-  dale, Arizona,and
insoutonChina'secono-  Nashville, Tennessee,
inanother keymarket- LVMH' Dior inaugu-
theUnited States - also rated its first U.S. spaon
remains closely linked New York'sMadison

toa mar-
ket. Allof thatraisesthe
stakesforthe December
holiday season which
accounts for asmuchas
30°% of annual sales for
somebrands, according
to Vincent Redrado,

whileLouis Vuitton's
Fifth Avenue flagship
hasbeenclosedforan
extensiverefurbish.
ment, withalavish
temporary storeopened
nearby.

Muthoot Finance

INDIA’S LARGEST
GOLD LOAN NBFC

EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED
FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025

CONSOLIDATED
PARTICULARS

STANDALONE

H1FY 2026 | H1 FY 2025 [ % Increase| [H1FY 2026 [l H1FY 2025 || % Increase

- ~ - - ~ o
Loan Asset (¥) 132,308 90,197 7% 147,673 1,084,149 2%

‘ Total Revenue (%) 2,181 7,83 55% 13,818 9,450 6% ‘
Profit Before Tax (7) 5,857 3,200 84% 5,898 3,807 %

" Profit After Tax @ 4,391 2,330 88% 4,386 2517 74% -‘
Net Worth (¥) 31,843 25,684 28% 32,819 26,616 2%

| Earnings Per Share (¥10/- each)Basic) (7) 10939 58.03 s9% 052 6067 % |

793.09 639.67 8173 66:

Book Value Per Share (¥)
Note: The above is an extract of the datailed format of Unaudited Half Vearly Financial Resuits and is not a statutory advertisement required under

SEBI quidelines The detailed financials and investor presentation is available on the website of the Company at www.muthootfinance.com

INDIA'S

mobile app

Muthoot Finance Limited: CIN. L65910KL1997PLC011300; Regd. Office: Muthoot Finance Limited, NH Bypass, Palarivattom,
Kochi-682 028, Kerala, India. Ph: (+91 484) 480 4000/ 239 4712, E-mail: mails@muthootgroup.com

Muthoot Family - 800 years of Business Legacy

1. The above is an extract of the detailed format of the Standalone financial results for the Quarter and Half Year ended Sept 30, 2025 filed with the Stock
2. The full format of the Standalone financial results for the Quarter ended September 30, 2025 are available on the Stock Exchange websites-
3. The results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act

4. The Unaudited Financial Results of the Company for the quarter and half year ended September 30, 2025 have been reviewed by the Audit committee
and approved by the Board of directors at the respective meetings held on Thursday, November 13, 2025 and the limited review with unmodified opinion

For, Madhav Copper Limited

-

Rohitbhai Chauhan
Managing Director

#TRA's Brand Trust Report. “Classified by the RBI Under scale based regulatory framework
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR

THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025
(Rs in lakhs)
Standalone
i" Particulars Quarter Ended Half Year ended Year ended
o.
30.09.2025 | 31.00.2024 | 30.09.2025 | 31.00.2024 [ 31.03.2025
(Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited)|  (Audited)
1_| Total Income from Operations 5147.58 2588.99 9784.69 5047.33 12539.31
2| Net P/L for the period (before tax 11081 9171 21366 20761 345.39
exceptional and/or extraordinary item)
3| NetP/L for the period (before tax, after 11081 9171 21366 20761 34539
exceptional and/or extraordinary item)
4| Net P/L for the period tax (after exceptional 2038 95.43 83.88 206.44 345.39
&/or exceptional items)
5 | Total Comprehensive income for the period
[Comprising Profit(loss) for the period (after tax) |~ -20.38 95.43 83.88 206.44 468.77
& other income (after tax)]
[ 6 | Equity share capital (EV of Rs 5 each) 135714 | 135714 1357.14 1357.14 1357.14
7 |EPS(of RS 5 each ) (not annualised) -0.08 0.35 0.31 0.76 1.73
Basic and Diluted)

‘wyw.nseindia.com and on the Company's website www.madhavcopper.com.

read with relevant rules issued there under.

of the same has been carried out by the Statutory Auditors of the Company.

Place : Bhavnagar.
Date : 13/11/2025

1. The above is an extract of the detailed format of the Standalone financial results for the Quarter and Half Year ended Sept 30, 2025 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
2. The full format of the Standalone financial results for the Quarter ended September 30, 2025 are available on the Stock Exchange websites-

3. The results have been prepared in accordance with the Indian Accounting Standards (ind AS) as prescribed under section 133 of the Companies Act

4. The Unaudited Financial Results of the Company for the quarter and half year ended September 30, 2025 have been reviewed by the Audit committee
and approved by the Board of directors at the respective meetings held on Thursday, November 13, 2025 and the limited review with unmodified opinion

For, Madhav Copper Limited
sd-

Rohitbhai Chauhan
Managing Director
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