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To,

Manager- Listing Department,
National Stock Exchange India Limited,
Exchange Plaza; Plot no C/1, G Block,
Bandra Kurla Complex- Bandra (E)
Mumbai-400051

NSE Symbol: MCL

SUB: Copy of Newspaper Publication of Unaudited Financial Results for the quarter ended on June
30, 2023

Dear Sir/Madam,

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, please find enclosed herewith the scanned copies of newspaper clippings as published on
Saturday, 12" August, 2023 in “Economic Times” (English Newspaper) and “Nav Gujarat” (Gujarati
vernacular Newspaper) for Unaudited Financial Results (Standalone) for the quarter ended on June
30, 2023.

We request you to take on records and disseminate the same to the members.
Thanking you,
Yours Sincerely,

For Madhav Copper limited

Digitally signed by
Sneha Sneha Parth

Parth Langaliya
a Date: 2023.08.12
Langaliya 120730 +0530
Sneha Langaliya

Company Secretary & Compliance Officer

Encl: As above
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8 Brands ompanies & -
= The Economic Times, Ahmedabad, Saturday, 12 August 2023 E_E
m_% - - i - - :-
‘Bata India will WPPisOpentoBuying =

-Deepen Focuson
-Women’s Fashion

>-&Target Younger

., _Buyers,says MD

Falzan Haldar @timesgroup, com

= _—New Delhi: Bata India will focus
smote on wornen's fashion footwe
—=arand briug down the averageage
—a_—of buyers through redevelopment
= zof stores and engagement with in-
=fluencers, said its manazing diree-
stor Gunjan Shah.
=, __ by 5 3
ra = “Women's fashion, especially ori-
Zented towanrds cecasions, whether
sit's wedding or atherwise has been
= —an aven that we could have done
~miich more in the past,” Shah told
=ET. "We have embarked on it under
Sthe Bed Labal bramd, We are [nlo-
~singa lot morefastfashion init, and
swe need o bring in many more op-
s -tions and varieties to conswmers
e =and keepehanging themregularic”
= The footwear firm has reported
ssubdued growth in revenue from
a—_owmtinns forr the April-June pe
—riod, with 2% vear-on-vear increa
=sbto 9,58 crore, Net prafit stood at
= =M07.8 crore during the gquarter,
27115 erore lower than & vear ago,
<primarily on accoont of early
— cstart of end of season sale by the
& Zindustry.
= “We have
o months, post-Covid, managed o
o =SBt the nowness of the offerings
=t consumers In our stores on av-
-erage from 25% (o about 35%  and
M —that's @ big shift in making sure
SEVETY SPAS0N PONSUMETs Spe new
sproducts-and new styvles and col-
poclections” sabd Shah.
= = Bata India chairman Ashwani
“Windlass said despite normalisa-
“thon of demand for footwesr and
—=an initial surge; the company con
Stinued torefresh the product porct-
=folio with the-strategy of casuall
ES_'.HH tion and pramlomiisstion,
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W Zydus Posts 2-fold Jump
¢ “in June Qtr Net at 71,087 cr

B MUMEAL: ZydusLifesciences
an Friday re poried twio-fold
: year-on-year (¥oY] jumpin
z net profitfoT 1,087 crore in
H_—DIFYN led strong sales from US; India
—and ather markets, The pet profit was
§_:r5‘lﬂ croreduring corresponding quarter
-of the previous vear. Revenues rose 30%
=¥oY to 75 140crore Ebitdarose 81% Yo
pa_=at 71,505 crore, withEblldamarging of
9 3% vs21%in corresponding previous
=guarter. US business grew by 57% YoV at
l:é:_jrz,ﬂﬁﬂ ¢rore, = Qur Bureau

—# Raymond Q1 Net Profit
@ —Jumps to 71,067 crore

= MEW DELHI: Diversified group
1’;3 - Raymondon Friday reparteda
= mudti-fold growth in consoli-
dated met profitat£1,067
E —=trore inlhe Junequarter, helped by gains

9z

I'TC Hotels Could Take up to
15 Months to Get Listed: Puri

Shareholding structure to provide stability to hotel biz, help parent to leverage strengths:; MD

Our Bureau

Eolkata: ITC managing director
Samjiv Purd zaid lsting of the propo
sol deanerped hotelentity — ITCHoe
tels — will take 12-15 months, while
the sharehalding of this company s
strictored ina way toprovide stabili-
ty o the hoted business, assure stalie
holdersand allow ITC to leverage the
institutional strengths o build its
fstmoving consumeor  goods
(FMCGHhusiness. Addressing share-
holders in the company's 112th anng
al general meeting held virtually on
Friday, Puri said the histing of T1PC
Hertels could take 15 months, more or
less, since thers are multiple stops in
theregulaiory process,

“The continued interest of ITC in
the new entity (FTC Hoteksh will pro
vidke long-term stability and instill a
serse of Assurance A partners,
investorsand employess, while enab-
ling the new entity to leverage ITC's
Institational strengths eludiong the
fimeless goocdwill,  world-class
birands and pvernance processes
Puri said, The commentscomne ata b-
me when thesharvholling structure
of ITC Hotels has been criticized by a
sectiom of sharehodders and ana-
Ivsis. Last month, ITC announced
that the company’s board has given
its inprinciple approval for denw-
ger of the hotels business where [TC
will helda 8% stakeand the balance
B0% will be owned directly by the
commpanys shareholders proportio-
nate to their shareholding in1TC.

Puri said thers is no change in eco-
pone nterest of [TC shareholders
in the new arrangement slnee thoy
will bold 605 direetly and 40% indi-
rectly through thelr halding n I'TC.

[ R N L LT LR L LR TR LT LA

“Howr many shares they will held is
just a mathematical exervise. Share-
holders will ultimately have the
samevalue," hesaid,
ThelTCchalrman said themoest im-
portantfacetin the structure issusia-
Ining and pratecting sharehalder va-
fe to roke sure ITC Hoteds stcoesds,
“Thecontinued interest of TTC in the
company will provide goodwill, will
[t the hotelsuse the logtandbrands,
imtellectual propecty, and stabilize
operations, 1t will aleo allow ITC to
continuetosnjoy the institutionalsy-
nerries with hotols to build the
FMOG husiness, especially in foods,”
said Pari

beisis point e percentage point.

There are over 120 hotels in 7 loca-
tons The company had embarked
o anassetright shrategy in the busi-
ness lor the pastfive vears with abo-
queet of brands and managed proper-
tlies row aeeaunting for 55% ol total
rooms. Lo the last 16 months, ITC has
added 18 hotels mostly through ma-
[]FIEE‘E!]HHHH mracts,

In response to-a shareholder guery
o the listingof 1T business I'TC Infi-
tech, which currently operates as a
wholly-owned subsidlary, Puri said
issues of IM0s are continuously eva-
luated and whan and (F it i felt the

right thing to do will be ke for
wartl “These are things we periodi-
cally review It was [nsuch a review
that the demerger of the hatel busi-
reesswas fnalized. Thisisanongoing
process,” hesaid

Purt sald ITC Infotech has meade
apprecishle propress In recont st
and investments. “Now we dre inves-
ting in building capabilities with so-
lutions and talent into the company:
The company has o be the best-in-
cliss in cermin chosen domain and
technology led salutions Thesrs: & im-
mense promise for growih and value
creation, " hesaid

Firms in India for Al Push’ -

Javed.Farooqui
mHmesgroup, com

Mumbai: WEE the world's higpest
advertising group, isopentoacgui-
ringcompantes in India that allow
it to bolster its artificial intelligen-
i (AT capahilities, a top company
executive said, " We are open for ac-
Quisitions everywhere, ineluding
India, for talent and capabiliog”
WIF chief Al officer and Satalia
CEO Daniel Hulme old ET. “WPE
has a history of growing strategi-
cally through acquisitions, We {Sa-
tadia)y joined WPP because they
know how to look after startups
and entreprenenrs.”

Hulmie also said India has inere-
dihle talent in both creathciby and
technology “The WI'F workforee

here |s not just strong in creativity

bt also in technology We are go- =
ing to see greater prowth in those
o areas and better collaboration =
between those two parts,” he ad-=
ded. Around 10% of WEPs India =
workforee comies fiom 2 tech back- =15
pround. The company has 10000 =
cmplovess in the country across =
multiple agencies. zw
[ Angist 2021, WPP acquired Sa- = -
talia, a technology company offie =
ring marketleading Al solutions =
for clients, to bolster its capabiliti- ==
28 In experience, commerce and =
technology =
“The spirit of acquisition for ;_g
WPE was toaugment capability in =
solving problems across the supp- =
Iv chains. The WEP supply chain = 2
inchides the creation of content, =
production  and  dissemination, =
Each part of that process pequirts = ay
adifferenttvpeat Al "hezakd, b

ey

Puri =aid for TTC.
“The reorzanisation
willsharpen capital al-
Iocation, mprove as
sor effickency matios
unlock value for its
chareholders as well
asenableleveragingol
institutional synergi-
e, T, thee proposed
recrganisation  will
enabila the business o
architectthe next hori-
gon of prowth ac g -
re-play  hoiels  eniicy
with a strong balance
sheetandhealtby pipe
line, especially when
the indistry is poised

;S ARFIN Y

ARFIN INDIA LIMITED

ARFIN INDIA LIMITED

Registered Office ; B-302, 3™ Floor, Pelican House, Gujarat Chamber of Commerce
Building, Ashram Road, Ahmedabad-380009, Gujarat, India.
CIN: LB5990GI1992PLC017460 ; Phone ; +91 79 26583791, 92
Email : investors@arfin.co.in; Website : www.arfin.co.in
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New Drugs Regulatory
Bill May be Headed for
Cabinet Next Week

Bills seeks to regulate
import, manufacturing,
distributionand sale
of drugs, medical
devices and cosmetics

Teena.Thacker
Etimesproup.com

Mew  Delhi: The New
Drugs, Modical Deviees
and Cosmetics Bill that se
ks to repeal B-vearold
Drugsand Cosmetics Act is
likely to be placed before
the Cabinet next week, pec
e i the koow told ET.
The Bill seeks to regulate
the import, manalbaeture,
distribution and ssle of
drugs, medical devices and
coametics. [t willalso been-
suring quality, safery, offi-
cacy, performance and eli-
nical trials of pew drugs
and clinical investigation
of nvestigational medical
devives and elinieal perfor
mance evaluation of new

for pabust growth.” -
I'TC’s hoteds tusiness -
kst flecal doubled seg- ':_g
ment revene, while __
Ebitda (earnings befo- m Gross Profit Growth EBIDTA Growth PBT Growth -
re interest, twes, de —
peeciation and amort- z
2ation = fns  ox- g
e caniaeson. | | EXTRACT OF THE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 |-
3 Sy ™
Ints over HIS20. A {% im Lakhs Except Per Share Data) | =
Quarter Ended Year Ended %
:': Particulars 30-Jun-2023 30-Jun-2022 31-Mar-2023 E
1 {Unaudited) {Unaudited) {Audited) =
1 | Revenue from Operations (Inclusive of GST) 17,150.03 16,733.70 62,361.66 3
2 | Met Profit / (Loss) far the Period (Before Tax, Exceptional and / or Extraordinary Items) 292.00 279.27 1,098.15 ‘:—8
1 | Met Profit / (Loss) for the Perlod Before Tax (After Exceptional and / or Extracrdinary [tems) 292.00 279.27 1,098.15 :
& | Met Profit / (Loss) for the Period After Tax {After Exceptional and / or Extraordinary Items) 23158 274.27 1,031.68 z .
(MDTAB). Drugs, an.lmiic,-;aj 5 | Total Comprehensive Income for the Period [Comprising Profit / (Loss) for the period [After 23158 274.27 1,044.03 =
Device and Cosmetics Cone Tax) and Other Comprehensive Incoma {After Tax)] 3
sultative Committes have = o
been proposed by the Bo- 6 | Paid Up Equity Share Capital (Face Value of ¥ 1/- Each) 1,588.24 1,585.24 1,589.24 e 1
L'Er]ll]lcl_][_ﬁ]ﬂ]llg1.'.-'1ﬂ] spact 7 | Other Equity [Excluding Revaluation Reserves as show in the Audited Balance Sheet) - 7,219.25 -
fic provisions for eompen: :
sattorn on condition of inju- & | Earnings Per Share (Before & After Extraordinary ltems) (Face Value of ¥ 1/- Each) £
ry or death of participant, i 7
Medical management of Baflsll: R S 92 i
siich participants has akso Diluted (¥} 0.15 0.17 0.65 ©

been proposed,

The draft has been in the
works foralongtime. It was
posted oo the ministry's
wehsite last vear and recel-
ved 9000 comments and
suggostions.

The draft Bill proposes im-
prisonment and fine as pi-
nishment for mamifactis
ring medicines without re-
gistration or for producing
fake  medicines, among
others. It aleo entails pernal
provisions for the devices
which don't meet prescri
bed standards,

It also proposes an adjudl-
cating authority and penal
provisions whichwill be co-
vernd under adjudication
for drugs which are not of

Notes: The above is an Extract of the Detailed Format of Quarterly/yearly Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. The Full Format of the Quarterly
Financial Results is available on the website of BSE Limited at www.bseindia.com and on the Company's website at www.arfin.co.in

Place: Ahmedabad
Date: August 11, 2023
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Chairman & Exacutive Director
[DIN: DO1B2746)
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=fromsales of its consumer business to invitrodiagnostic mediea]l standard guality or ave £ e - Zm
ZGodrei Consumer Product (GCPL), The devices including Avarve-  misbranded. There are also HEElSlErﬂd Office : Plot 2107/D, 203, 2 ! Floor, D & | Excelus, Opp. Home School, ==
o da, Unani, Siddha, Sowa- penal penalties for failure . : =
e ?ﬁ:ﬂ!;ﬁ; En::!tléerg;’fg:’:jgéﬁlrlgffkjfﬂr:t:g thE Rlﬂlla 3“& ”’ﬂm{‘ﬂmﬂ'l}' T I'J-]'{'ﬁ'j[l.e n"_.djcﬂl mana- waghawﬂdl Hﬂﬂd, Bhaunﬂga r_ 354 DDL Eﬂ‘md " + 91 Z?B Eﬂnlﬂaﬂ‘, 2564? 55 E -
=t : (ALUSSH drugs, medicalde-  pement and compensation i . H - N
_;;prll :ugeag_rgm of Tlh=|:prew:!'#sTlsll:tal. ooy ks ey B s Foliien hintaand E-mail : mcopper2013@gmail.com Website: www.madhavcopper.com :
LN cHEYMONO s300 In aregulatony THing. 11 The Centre hasproposed a  clinieal investigation orcli =
Zrevenue fromoperations rose 2.5% (o erpation of @ new post of  nical performance evalua- EXTRACT U F u HAU D ITED Fl NA.N CIAL RESU LTS __:
21,7714 crore during the quarter, ‘drugs, medical devicesand  tion, The health ministry =
— controller pensral” so-that  officials beld & mesting on A e
M ABBIndia NetMorethan medicaldevicesaredealtin Thursday with the pharma FOR TH E’ QUARTER EN D E D JU N E 30 thl 2023 I:RE in |Ekh5:|' =+
= a manner distinct from  lobby groups the Indian T
53_:Dnuhles toz296crinQ1 drugs, A separate chapter  Deup Manufacturers' Asso. Sr. Particul Standalone -
o " . is belng provided for the ciation (IDMA),  Indian articuliars .
E :FE;HEE::IE-?Ifa?'llgt?:ri:::]ﬂ:u constitution of a medical Pharmaceuntical Assoeks No. =
- devices  officer distinet  tion{IPA), FICCL C11 todis- :
8- T236orere Inthe June from the drugs control offi- — cuss thedraft Bill, Quarter Ended Year ended =
= quarter mainly dueta oar, The Association of Indian -3
¢ —hlEner revenues, thecompany saidon HH ﬂlt;p Pviages Ef? e ;:{F'R{Lfll:!} Dﬂjﬁ'im Industry 30.06.2023 | 31.03.2023 | 30.06.2022 | 31.03.2023 =
o= onof separate medical de iMely), however saye o i v =
bl i vice testing laboratories  hat mot adequte disous (Unaudited) | (Audited) | (Unaudited) | (Audited) o
3 R and medical doviee testing  sions have been held and -
g_ifgggll}rg\?‘-'EMEl'Sﬂ;[nE‘f;?_lmﬂ;‘n'ﬁdl'mEE 0 officers, should be recalled. 1 Total Income from Dp&l‘aﬂﬂns 144.25 -1.56 1.38 20.65 =
=%, 508 crore Inthequarter under review A separate Drugs Techni-  The association has heen o - - - z
—:f!-m“ ?2.':'53 orore in thE yeal'ﬂgﬂ mnm fﬁl. Adk'i::_l]r.‘.' Bl:lﬂ'l:d tDTA E] ﬂék] ng fﬂ‘l‘ 3 EF}pﬂ.I‘ﬂ_LE' E']'lﬂi:l' 2 Net PJ'IIL fﬂr H‘le Perlﬂq {bEfﬂrE tﬂx. Exneptlﬂﬂai 1D’E .-93 1 1 1 .-39 1 ﬂg .-EE 52?139 E -
&_=Thecompany followsa January to and i‘vledicjﬂlﬁmcesl;l"mhi taF ae ?mﬂu:nl devices un and/or extraordinary item) =
S SE 14 ar WIS DAL er Ehe law, - -
Shecembartinancial yaes o # 3 | Net P/L for the period (before tax, after -102.93 111.32 -109.96 -527.39 B
0N EIAEE LR AR OB AR IREE DTN ELRRE AT VARRL L OOE D OEL MR LIS R AP LTREL LR AR IARE AR AR OB LA exceptional arid/or extraordinary itern) :
- o
ra —Mn =R%- - 5 L
L RKET GROWTH THIS YEAR COULD BE 7-8%: MD 4 Net P/L for the period tax (after exceptional &/ -101.37 -111.32 -23.99 -527.39 -2
E - - ’ - . ] :_
s-Daimler India’s CV BusinessHopesto | || cocwtonaiony _________ :
3 - =
- -Outpace Domestic Market Growth [Comprising Profit(ioss) for the perlod (after tax) :
- starte St Nl trucks topower that growth, ongoing fiscal India’s commer- & other com [JI'EI'IBNEI‘H'E income I:ElftEI' tax” -101.37 -115.80 -23.99 -441.44 _m
= Y ohile “Wehave sald the frst i yvears  clalvehlele Industey has witnes- Eouity share capital (FV of Rs Seach 135714 1357 14 1357 14 1357.14 =
th_: Sumantra Barcoah are about establishing ourselr sedacontraction of 2% involu: 6 quty P { i b :' d -
= ves, And | think we have done  mes. Seplember guarier bs typl- T EPS(OF RS 5 each ) (not annualised) S
~Mumbai: Daimler India Com-  that, Thenext 10years, whichha-  eally a subdued one on acoonnt H 2 e b =
g —mervial Vehicles (DICV), the ln- vejust started areabout growth  of themonsoon. Volumes are e Basic and DHUtEd} -0.37 0.43 0.09 1.63 =
sdian subsidiary of world's - and sustainabilify” said Satyn-  pected to revive subseguently Notes: o
spest mruck maker Daimler  kam Arya, MD, DICY, who alzo  supported by stable macroeco . =
£ “Trucks AG, expects to outpace  expectsthedomestle CV indust-  nomie shuation, and a plek-up . . . 5
sthedomestic OV marketgrowth 1y to come close to, o surpass, inthe construction activity 1. The above standalong financial results for the quarter ended 30 June 2023 have been approved by the Board of Directors of the company at their =
N -"“;f:l’l‘;i”*‘ K {E]‘; EZ?‘S‘:SH’&?‘ESJ'&”{?S? P ﬁé‘,{’}‘“{ftt;w"”::;;";‘; meeting held on 11th August, 2023. The Statutory Auditors of the Company have carried out limited review of the financial results for the quarter
= prowth in the  overa million it which kicked in from April I.'Jru.l- ended 30 June 2023,
H second  half  Albeit onoa low base. the local  pacting sales during 61 of the 1 2 I —
i 2 as well It 5 #rm of the Cerman firm old  eurrent fisanclal yoar He e 2. The above is E1If'| extract of the detﬂﬂﬂ? fDFI'T'rEIZI I:If_Si‘ﬂﬂdmﬂl'lEl.* financial i‘ESLt!lS for the quarter_ended 30th June 2023 filed with the Stock exnhangja
0= 2 11ﬁ]:i1n15fnn de- {gm units in the tmef]!i_u;ﬂ and  pects "ﬂf market to -'T;rﬁw under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone financial
= | I or ite heovy cammercial vehicle seg  srong” between August and D i 5 : Fae i I —m
: " now higher po-  ment(MHCV)inthe firsthalf of  cember. “I think the vear would results is available on the Stock Exchanges websites {WWW.HSEIndIE.[?ﬂFI'I:I and on company's websita {www.madhavmpper.mm}
¥ owered,  medi- 2023, up 49% vearon-vear aga-  endup with something like 7 to 4 i =
; tm, and inst the industry's growth of - 8% growth over last vean” Arva, Fﬂl', Madhav CDPPEF Limited oy
heavy- 0% in the same period. [thas  Owver the last four years, when Sdf =
thaty sold 16,000 units {ncloding ex-  the industry switched to BSVI i
ports) n the yeardodate sure o BS IV and then to BSVI phe. Rohitbhai B. Chauhan

passing the 221 volwnes when
it sold 1422 units.
I the fivst four months of the

s [ [earlierthis vear, Bharat Benez
hias doubled its market share, he
saidwithout specifying.

4

5 6 7 L

9 10 11 12

Place
Date :

: Bhavnagar

11/08/2023

Managing Director |-
DIN:06396973 |- 5
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