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CASH-STARVED TELCO EVES PRIVATE CREDIT

Vi Seeks Lenders’ NOC to Monetise
Fibre for <7,000-Cr Capex Push

Fresh funding vital as
moratorium ends this
month: banks wary
over Vi'sT2L cr dues

Joel Rebello & Himanshi Lohchab

Mumbai: Vodafone Idea (Vi) has
sought a no-objection certificate
(NOC) from lenders led by State
Bank of India (SB1) to pledge its
fibre optic network as it looks to
raisenearly 7,000 crorefrom pri-
vate credit or non-banking sour-
ces in a fresh bid to fund capital
expenditure.

AnNOC from banks is essential
to raise debt against dedicated
security. A go-ahead from len-
ders is the first step for the debt-
laden telecom operator to secure
fresh funding. However, this will
not give new lenders priority
over existing bank debt, people
aware of the matter said.

“¥i has formally approached
banks for an NOC. Broadly the
company wants to raise funds for
capex, and since cheaper funds
from banks are not available, it is
exploring alternate sources such
as private credit funds which lend
atdouble-digit rates,” said aperson
familiar with the development.

JSW Cement to Raise Capacity by 65%in 3 Yrs

Co setting up greenfield,
brownfield units to take
output to 33.85 MT

Nikita Periwal

Mumbai: JSW Cement will in-
crease its production capacity by
65% to34 million tonne by 2028,
while operating earnings before
interest, tax, depreciation and
amortization (Ebitda)issetto
improve by 19-23%, the company’s
senior management saidon
Wednesday.

The cement company of the Sajjan
Jindal-owned JSW Group is setting
up several greenfield units and has
one brownfield expansion planned,
which will take its capacity to 33.85
million tonne by 2028,

After this is completed by 2028, the
company plans to increase capacity
to 41.8 million tonne through the
second phaseof expansion at

Why Banksnreneluctant
- I[ Majority of dues

are owed to
government (AGR
+spectrum)
# Lack of clarity
on AGR paymen

Risk of new lenders not having
priority ever bank debt

Vioperates a 315,000 km optical fi-
bre network, about half of which is
self-built while the rest is outsour-
ced to third-party vendors. The
company has made several at-
tempts over the past six vears to
monetise its fibre assets through
private equity playvers and US-ba-
sed infrastructure funds. In 2023,
its pan-India fibre network was va-
Iued at F10,000-11,500 crore, while in-
building solutions were pegged at
500 crore, ET had reported.

Banks have remained cautious
about extending further credit to
Vi, given that most of its liabiliti-
es are dues to the government.
Vi's total debt. largely compri-
sing deferred spectrum pay-
ments and adjusted gross reve-
nue (AGR) liabilities, currently
stands at around 2 lakh crore.

“Untilaviable solution is found
for these government dues, bank
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funding is unlikely. But the com-
panyneeds fundsforcapexasitis
falling behind rivals, so it has to
arrange resources guickly,” said
the person cited above. SBI. the
lead lender, did not respond to
ET'semail

Debt funding is erueial for Vito
sustain network investments, as
its equity raise of over 20,000
crore in April 2024 is expected to
benearly exhausted by the end of
this month. The company has
rolled out 5G services in 22 cities
and aims to cover all 17 circles by
September 2025. Adoption has
been strong, and Vi expects to
maintain the trend of improving
4G/5G subscriber mix.

The fowr-vear moratorium on
AGR payments granted in 2021 ends
this September, with annual pay-
ments due from March 2026, The
first instalment is projected at
716,428 crore, followed by six equal
annual tranches until FY31, accor-
ding tofilings. Vi's total AGR liabili-
ty alone is estimated at 375,000 crore.

“The company’s plans shared
with credit funds assume a 10-year
moratorium on government dues.
It projects earnings of 730,000 crore
by FY27, or a40% rise from current
levels, which looks ambitious. Still,
it expects to manage interest outgo
if it secures a longer moratorium,”
said a second person aware of the
matter. Vidid not reply to ET's ema-
ilsecking comment.

Companies & Economy

Russian Crude’s Share Rises
5% in a Shrunk Aug Basket

Russia supplied 1.67 mbd
in August; imports hit
10-month low as Iraq,
Saudi, US shipments sink

Sanjeev Choudhary

New Delhi: Imports from Russia
rose in August even as shipments
from Iraq, Saudi Arabiaand theUS
declined, pulling India’s total cru-
de imports to a 10-month low amid
weaker domestic demand, accor-
ding toshipping data.

Russia supplied 1.67 million bar-
rels per day (mbd) in August, up
5.6% from July, even as India’s ove-
rall erude imports fell 4% to 4.5
mbd, according to Kpler, a global
real-time data and analytics provi-
der. Russia's share in India’s im-
ported crude basket climbed to
37% from 33% in July, against the
backdrop of the India-US tussle
over Russian oil. Since August im-
ports were booked about two
monthsearlier, they areunlikely to
reflect any tariffrelated conside-
rations, industry executives said.

“{Overall) crude imperts into In-
diadipped in August due tomainte-
nanceat(BPCL's)Binaand (Indian
0il's) Baraunirefineries,” said Su-
mit Ritolia, lead research analyst,
refining and modeling at Kpler.

Imports from Irag, the second-lar-

Share of Supplies in Indi

gest supplier, dropped 18% month-
on-month to 743,000 barrels per day
(bpd) in August, the lowest in more
than a year. Supplies from Saudi
Arabia, the third-largest supplier,
fell 8% to 644,000 bpd, while im-
ports from the US tumbled 37% to
230,000 bpd.

The top gainer was the UAE, the
fourth-largest supplier, which
shipped 622,000 bpd, up 39% from
July Supplies from Colombia do-
ubled to127,000 bpd and from Ango-
la rose 57% to 91,000 bpd.

This reshaped market shares, with
the UAE’s share climbing to 14%, ne-
arly equalling Saudi Arabia’s. Iraq’s
share slipped to 16.5% from 19%, whi-
le the US share dropped to 5% from
8% . Colombia’s share expanded tone-
arly 3% and Angola's to2%.

Discounts continue to drive India’s

tilt towards Russian oil. Even though
they have narrowed sharply sinee the
first vear of the Ukraine war, Indian
refiners still find it profitable to pro-
cess a large share of Russian crude,
boosting their margins.

The drop in supplies from other
sources also reflects lower proces-
sing requirements as domestic de-
mand weakens. Overall refined
product consumption fell 4.2% ye-
ar-on-year in July and 0.5% in the
April-July period. In  August,
growth in petrol, diesel and coo-
king gas sales slowed sharply, whi-
le jet fuel consumption declined.

The US has been piling pressure on
India to halt its purchase of Russian
oil, accusing New Delhi of financing
Moscow's war in Ukraine by buying
cheap Russian erude and reselling it
to the West after processing.

Festive Gifting
Gets Costlier as
Prices of Nuts,
Dry Fruits Zoom

JayashreeBhosale

Pune: Gifting nuts and dry fruits
will cost more this festive season as
prices have risen 20-40% over last ye-
ar across varieties. Walnuts are dea-
rer by about 40% on account of glo-
bal supply disruptions, while raisin
prices have nearly doubled due tolo-
wer domestic output. Cashews and
pistachios are also up 1520%. In-
dustry executives said that a GST
cutfrom12% to5% could bring down
prices by about 7% for consumers.
Walnutand raisin prices have surged
50% year-on-vear A drop in exports
from Chile, lower US production, and
disruption of imports from Afghanis-
tan following the closure of the Wagah
border have squeezed walnut supplies.
“Walnuts have become costlier as
origin prices in the US and Chile are
up 50-60%. The impact in India is
sharper aswe levy 100% import duty
on walnuts,” said Gunjan Jain, pre-
sident, Dried Fruits and Nuts Coun-
cil (DFNC-India).
Raisin prices have almost doubled
due to a fall in domestic production.
India’s raw cashew imports are ex-
pected to rise15%. “Many importers
bought larger volumes between Ju-
ne and August as the industry faced
shortages in April and May Against
the usual 1112 lakh tonne, imports
may touch 13-14 lakh tonne in 2025,”
said Bola Rahul Kamath, president,
All India Cashew Association.

Vijaynagar, and setting up green-
field units at Hatta in Madhya
Pradesh and Uttar Pradesh. It did
not, though, specify a timeline for
this capacity.

JSW Cement currentlyhasa
production capacity of 20.6 million
tonne, and is theninth largest
producer of cement in the country.

Even after acapaci-
[— ty of 34 million
Cement tonne by 2028, it
major has willlag Nuvoco
capex of Vistas Corp, which
72,000 cr for isslated to havea
current and production capaci-
next FY, and tvof 35million
has already tonne by then.
spent T456 cr JEW Cement will
inQ1 spend 2,000 crore

on capital ex-

penditure both for the current fiscal
and the next, and has already spent
456 crore in the June quarter:
While its consolidated loss for the
June guarter widened from the
previous vear because of anex-
ceptional loss, the company’s
operating performance saw an
improvement in the Ebitdamadeon

each tonne of cement sold to 74
from 2758 a year ago.

The company sees thisimpro-
ving to#1,150-1,200 per tonne by
2028,

“Wearemoving to very at-
tractive geographies. So, that is
the number which we hope is
doable on asustainable basis,”
chief finanecial officer Narinder
Singh Kahlon said.

Apart from the benefit of scale, the
company is also looking at cost
reduction, which will aid pro-
fitability It plans to cut costs by as
much as 400 per tonne over the
next12-18 months, out of which
costs have already been reduced by
nearly F200 per tonne.

JSW Cement will also be eligible
for certain incentives for setting up
plants in Rajasthan and Punjab.

In Rajasthan, it will be eligible for
acapital subsidy equalling a fourth
of the investment.

While thisislimited at around Rs
650 crores as per the policy, a higher
amount of incentive is likely inline
with those offered to other cement
companies.

HC Orders Timely Release of
Pending EV Subsidies

Indu Bhan

New Delhi: The Delhi High Court on
Wednesday asked the state zovern-
ment to expeditiously release pen-
ding subsidy amounts to eligible elec-
tric vehicle owners under the Delhi
Electric Vehicle Policy, 2020. It flayed
the state govt for “taking shield of the
fact” that the policy does not provide
any fixed timeline for disbursal of
subsidy. he court's directive is expec-
ted to give timely relief to thousands
of beneficiaries awaiting subsidy re-
imbursement under the 2020 policy.

A division bench comprising chief
justice Devendra Kumar Upadhayaya
and justice Tushar Rao Gedela direc-
ted the Delhi government to take all
necessary steps to facilitate the ope-
ning of aseparate bank account to en-
sure direct transfer of the subsidy
amounts into the accounts of the be-
neficiaries, thereby streamlining the
process and preventing unnecessary
delay.

It observed that the government can-
not take shelter under the absence of
prescribed timelines in the EV policy to
justify inordinate delays in subsidy dis-
bursal.

“The government is taking shield of
the fact that the Delhi Electric Vehi-
cles Policy does not provide any fixed
timeline for disbursal of subsidy
Such a ground, in our opinion, is not
available for the government,” the
judges said. The court was hearing a pe-
tition by Jan Seva Welfare Society see-
king release of pending subsidy dues
amounting to around Rs 48 crore, which
despiterepeated representations remai-
ned pending, causing hardship tothe be-
neficiaries.

The “arbitrary, unreasonable, and dis-
criminatory denial and withholding of
benefits under a duly notified public po-
licy, without prescribing or adhering to
any rational classification or stipulated
timeline for disbursal, is a violation of
citizens' fundamental rights guarante-
ed under the Constitution,” the NGO al-
leged. /placing in quotes?

‘Cashify Tie-Up for Refurbished
Pixel a Boost for Google’

Pranav Varshney

Mumbai: Cashify expects its exclusive tie up with Google to
sell refurbished Pixel smartphones will help the US major mo-
re than double the installed base in the world’s second largest
market, atopofficial said. Earlier Wednesday, refurbished devi-
ces platform Cashify said it has partnered exclusively with Go-
ogle tosell certified Pixel phonesacross the country.

Thedeal aims tostrengthen Pixel'sfoothold in India, where its
current market share stands at less than 2%. Cashify’'s CEO
Mandeep Manocha told ET that Pixel’s share of the installed
base could grow to at least 5% within the next 12 to 18 months,
helped by the tie up. Under this partnership, Cashify issole aut-
horised reseller of refurbished Pixel devices, which are resto-
red using genuine Google parts and come with a one-vear war-
ranty. Sales began through Cashify’s online platforms and se-
lect physical stores on September 3.

The pact comes with the US major expanding production of
the Pixel smartphones inIndia, including thatof itslatesttlags-
hip Pixel10series, besides starting exports of thesedevices, ET
reported in its September 3 edition.

Waaree Buys 64% Stake in Transformer Co Kotsons

Our Bureau

Mumbai: Waaree Energies, India’s lar-
gest solar module manufacturer, has
acquired a64% equity stake in Kotsons
through a primary capital infusion of
about¥192 crore, making Kotsons asub-
sidiary of Waaree Energies.

The proceeds of this infusion will be
strategically utilised to expand Kot-
sons’ manufacturing capacity further,
enabling the company to meet growing
domestic and global demand for trans-
formers, it said on Wednesday.

Established in 1979, Kotsons brings

of 4,000 MVA.

ded to

over four decades of expertise in trans-
former manufacturing with its state-of-
the-art facility at Alwar
currently having aproductioncapacity

The company manufactures transfor-
mers up to 35 MVA 36kV and already
holds certifications to serve both do-
mestic and global markets.

This capacity will further be expan-
manufacture &
110k V/132k V/ 220k V transformers.

“Transformers are a critical enabler
in solar projects and renewable energy
infrastructure, ensuring reliable grid
integration and efficient power distri-

bution. As Waaree expands its leaders-
hip in solar manufacturing, entering
the transformer business through Kot-
sons is a natural extension of our vi-
sion to provide integrated, end-to-end
energy solutions," said Dr. Hitesh Dos-
hi, chairman & managing director, Wa-
areeGroup.

India’s transformer market is expec-
ted to grow at a CAGR of 8-10%, rea-
ching §5-6 billion by 2030, with demand
expanding at a 7.44% CAGR. This
growth will be driven by emerging sec-
tors such as green hydrogen, EV char-
ging infrastructure, data centres, 5G
rollout, and railways.

Rajasthan,

supply

Travel Distributor TBO to Buy US Co Classic Vacations in $125 m Deal

ted $125 million. Classic Va-
cations was bought by The
Najafi Companies in 2021
from Expedia Group.

The company said the acqui-
sition brings together TBO's
technology platform and
worldwide inventory with
Classic Vacation's network of
luxury travel advisors and
suppliers. Classic Vacations
delivered arevenueof $111mil-

Our Bureau

New Delhi: Gurugram based
Traveldistribution company
TBO announced its agree-
ment to acquire US based
Classic Vacations from Phoe-
nix-based investment firm,
The Najafi Companies on
Wednesday. TBO said the ac-
guisition was for an estima-

longstanding delivery of out-
standing services hasearned
the trust of its more than
10,000 travel advisors in the
US, and their end customers,
making them a seamless fit
for our vision moving for-
ward in the fast-evolving tra-
vel and tourism industry”
said Gaurav Bhatnagar,
TBO's co-founder and joint
managing director.

lion and an operating Ebitda
of $11.2million in the fiscal ye-
arended December 31, 2024,
TBO said its expansion into
serving the premium outbo-
und travel market aligns
strategicallv with Classic Va-
cation’s B2B brand and high-
value' advisor network.
“We're thrilled to bring
Classic Vacations into the
TBO family — the company’s

ENFORCEMENT OF SECURITY INTEREST (SARFAESI} ACT, 2002

g > Saraswat
Bank

Saraswat Co-operative Bank Ltd.
(Scheduled Bank}

Zonal Office: Unit no 10 & 11, Shivalik Yash, Opp. Shahstrinagar BRTS Bus Stand, Naranpura-Wadaj, Ahmedabad-380013 Phone No: +31 T9 27467358/59
E-AUCTION SALE NOTICE

(Auction Sale/bidding would be conducted only through website https://sarfaesi.auctiontiger.net)

SALE OF IMMOVABLE ASSETS CHARGED TO THE BANK UNDER THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND

Pursuant to Demand Notice issued u/s 13(2), the undersigned as Authorized Officer of Saraswat Co-op. Bank Ltd. has taken over possession of the following
assets ufs 13(4) of the SARFAESI Act. Public at large is informed that e-auction {under SARFAESI Act, 2002) of the charged assets in the below menticned
case for realisation of Bank's dues will be held on "AS ISWHERE IS BASIS", "AS ISWHAT IS BASIS" and "WITHOUT RECOURSE" as specified hereunder:

Tl e Seie HEAGTay
INDIAN INSTITUTE ¢ MANAGEMENT AHMEDABAD
P

invites applications for admission to its

DOCTORAL PROGHAMME IN MANAGEMENT

academic credentials, intellectual
:urlo:w and nimnline neaded to mm scholarly contribution 1o the broad area of
management. Candidates are invited to submit applications for admission to the following
doctoral specializations:

+ Econemics + Marketing

* Eﬂﬂmﬁ dar;c:g gﬁmg;u + Organizational Behaviour

+ Human Resource Management * ggﬁifﬁﬂ“éﬁ.ﬂﬂcgs OF#10)

= Information Systems : ok

= Innovation and Management in * Public Systems %
Education * Strategy @i

Guwmmﬁtuﬂndiaguiﬁl nes fur raservation are f-JIlDwE:i_ dur-ng e,d_missit-ws. ) L
Far eligiility and other detas log o to; hHtps://www.iima.ac.in/academics/phd/admission

Last date of submitting online application: January 21, 2026

% KARNATAKA STATE ELECTRONICS REoRicy
) DEVELOPMENT CORPORATION LTD.
overnment of narnataka cnterprises

Mo 59, 1st Floor, Kumara Park Wes1, Rallway Parallel Road,
Seshadripuram, Bangalore - 560020.

No.: KSEDCL/ITS/GOODS-006/2025-26 Date: 03.09.2025

E-TENDER NOTIFICATION

As per Karnataka Transparency in Public Procurement Act 1999 and
2000, Karnataka State Electronics Development Corporation Limited
(KEONICS), Bengaluru invites tender of 20 days through Karnataka
Public Procurement Partal 1, Tender for Empanelment of Vendors for
Supply, Installation, Testing, Commissioning and Warranty of
Desktops and Laptops at Karnataka State Electronics Development
Corporation Limited (KEONICS) for a period of 01 Year (Call-2)
2. Tender for Empaneiment of Vendors for Supply, Installation,
Testing, Commissioning and Warranty of Tablets at Karnataka State
Electronics Development Corparation Limited (KEONICS) for a period
of 01 Year (Call-2), 3. Tender for Empanelment of Vendors for Supply,
Installation, Testing, Commissioning and Warranty of Hard Disks at
Karnataka State Electronics Development Corporation Limited
(KEONICS) for a period of 01 Year. The information regarding the
tender is made available in https://kppp.karnataka.gov.in. For any
tender related queries or more information, Bidders may contact
KEQONICS during office hours. {Telephone Number 080-2222 5645).

A\~ MADHAV COPPER LIMITED

(CIN: L27201G12012PLCO72719)
Regd. Office: Plot 2107/D, 203, 2nd Floor, D & | Excelus, Opp. Home School,
Waghawadi Road, Bhavnagar - 364 001, Tel; +91 278 3001034
Email: cs@®madhavcopper.com; | Website: www.madhaveopper.com

NOTICEOF 13" ANNUAL GENERAL MEETING & REMOTE E-VOTING INFORMATION

NOTICE is hereby given that the Thirteenth Annual General
Meeting(* 13th AGM") of the Members of MADHAV COPPER
LIMITED (Company) will be held on Thursday, 25th day of
September, 2025, at 04:00 P.M. (IST) through video
conferencing(*"VC")/other Audio Visual Means ("OAVM") facility
being provided by National Securities Depositories Limited
(NSDL) to transact the business as set out in the notice of AGM
as per instruction for joining the AGM electronically in
accordance with General Circular No. 14/2020 dated April 08,
2020, Circular No. 17/2020 dated April 13, 2020 and Circular No.
20/2020 dated May 05, 2020 and circular no. 02/2021 dated
January 13, 2021 and circular no. 21/2021 dated December 14,
2021 and 02/2022 dated May 05, 2022, 10/2022 dated
December 28, 2022 and 09/2023 dated September 25, 2023
and latest being 09/ 2024 dated September 19, 2024 ("MCA
Circulars") and Circular no. SEBI/HO/CFD/CMD1/
CIR/P/2020/79 dated May 12, 2020, Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021,
Circular no. SEBVHO/CFD/CMD2/CIR/P/2022/62 dated May
13, 2022, SEBI/HO/CRD/PoD-2/P/CIR/2023/4 dated January
05, 2023 and circular No. SEBI/HO/CFD/CFD-PoD-
2/P/CIR/2023/167 dated October 07, 2023 and Circular No.
SEBIHO/CFD/CFD-PoD-2/PICIR/2024/133 dated October 03,
2024 issued by the Securities Exchange Board Of India (*SEBI
Circulars™), Members may kindly note that the AGM Notice and
Annual Report 2024-25 is being sent on 3rd September, 2025,
only to such members whose Email |d is registered with the
Company's Registrar/ Depository Participant (DP). Those
members who have not registered their E mail Id may kindly
register with their DP or RTA, Bigshare Services at www.
bigshareonline.com.

Motice is also hereby given pursuant to Section 91 of the
Companies Act, 2013 and regqulation 42 of the SEBI Listing
Regulations, 2015, the Register of members and share
transfer books of the Company will remain closed from 19th
September, 2025 to 25th September, 2025 (both days
inclusive) for the purpose of AGM.

The Company will provide its Members, facility of remote e-
voting, through electronic voting services provided by NSDL for
casting votes on all the business items as set outin the Notice of
AGM. Members holding shares and recorded in register of
members or in the register of beneficial owners maintained by
depositories as on the cut-off date i.e. Thursday, September
18, 2025, shall be entitled to e-voting. The remote e-voting
shall commence on Monday, September 22, 2025 at 09.00
A.M. (IST) and end on Wednesday, September 24, 2025 at
05.00 P.M.{IST). The remote e-voting will be disabled thereafter.

I Reserve Price Tender Last date to ;
Sl Pl : : Any person who acquires shares of the Company and becomes
Neme ot Borroar; A.Date of Notice ILEMD No | Notification Details of Tender submit member after dispatch of the AGM Notice and holding shares as
Sr. Co-Borrower, B. Possession Type/Date Boncripiiin:of Asselé II1.Bid increment Amount No. the tender on cut-off date may obtain the user ID and password by sending
No Guarantor/Mortgager, : ¢ . Demand Amotinit Date | Time of Inspection Tender far Empanelment of request to evoting@nsdi.co.in. or if already registered with
Legal Heir (if applicable) ' Last date time for EMD & KYC submission KEONIGS/ | Vendors for Supply, Installation NSDL for e-voting then existing user ID and password can be
Date | Time of E-Auction ) o e . used for casting vote.
1 [Name of the Borrower: A. 15.11.2024 Legal Mortgage of Residential 1. Rs.45.00 Lacs 1| 2025-26/ Testing, Cummlssmnllng and 20.09.2025 Facility for e voting will also be provided at the AGM to only those
Mr. Dharmendrakumar Mathurbhai Singala |B. Physical Possession | Flat No. C-202, Second Floor, 2.Rs.4.50 Lacs INDO298 Warranty of Hard Disks at members who attend the AGM through VC/OAVM and have not
Dt: 08.06.2025 Shantam Flora, Near Vrundavan 3, Rs.0.50 Lacs KEONICS for a period of 01 Year ce{ist their volge tg[roughtreglme e-vot:m%_ Thefncﬂt]:e oftt;he AGMis
Name of Guarantors: - Party Plot, B/H Galaxy Business [ 1g 09,2025, 02:00 p.m. to 04:00 p.m. alsg avallable a e websile O e Lompany
Mrs. Krishnaben Dharmeshbhai Shingala “ Rs.18,T3I.453.'.-'2 Park, Nikol, Taluka-Asarva, Dguzg 120' ﬂ! : p;";‘;ﬂ p.m. Tender for Empanelment of www.madhavcopper.com, at the website of Stock Exchange
: . | (Rupees Eighteen Lacs 10.2025 up to 5.00 p.m KEONIGS/ | Vendars for Supply, Installation www.nseindia.com and at the website of NSDL at
(Wife of Mr. Dharmendrakumar Mathurbhai Ahmedabad-382350, Gujarat . . i ; :
Singala) Seventy Three Thousand 10.10.2025, 2.00 p,m. to 4,00 p.m. 2 | 202506/ | Testing, Commissioningand | 20.09.2025 www.evoting.nsdl.com. In case of any queries relating to
Four Hundred Fifty Three | (Built up area of 80.30 Sq., Mts) ! o e-voting, Members can contact NSDL on their Toll free
Name of Mortgagors; - and paisa seventy two INDO297 | Warranty of Tablets at KEONICS no.: 1800-222-990 or send a request at evoting@nsdl.co.in on
Mr. Dharmendrakumar Mathurbhai Singala | only) as on 14.11.2024 with for a period of 01 Year Call-2 Al woknpdys. . . ;
further interest thereon. * Tender for Empanelment of m cisg ﬁf q-.i.lerles or lst sute rigs ard t|r*1n;|lrerm::.tf3 evo;:; nSgDcE' aﬂﬁm ding
; e , please contact - Assistant manager, ; oor,
*With further interest as applicable, incidental expenses, costs, charge etc. incurred till the date of payment and for realization. KEONICS/ | Vendars for Supply, Installation, ‘Awing’ TEade world. Kamala Mills Gompo.tgmd Senapati bapat
The auction will be conducted through the Bank's approved service provider M's e-Procurement Technologies limited (Auction Tiger). Bid form, Terms & 3 | 2095-26/ Testing, Commissioning and 20.09.2025 Marg, Ehar Pa'rel, Mumbai - 400 01 3, email
Conditions of the said Sale/Auction, and procedure of submission of Bid/Offer, are available from their website at hitps://sarfaesi.auctiontiger.net | Warranty of Desktops and Id- evating@nsdl.co.in, Tel :1800-1020-990.
STATUTORY NOTICE AS PER RULE 8(6) of SARFAESI ACT, 2002 ND0Z96 _ . x
Place : Bhavnagar For Madhav Copper Limited
e * . i . : Laptops at KEONICS for a period
is notice also be considered as a nofice to the Borrower's, Co-Borrowerl's, Guarantors & Morigagors of the said loan, to pay the dues in full before the date of Date: September 03, 2025 Sdi-
sale, failing which the property will be sold on the above mentioned Auction date. of 01 Year Call-2 Mr. Nilesh Patel

Date: 04.09.2025
Place: Ahmedabad

Ad/- Authorised Officer
Saraswat Co-op. Bank Ltd.

DIPR/TP/2625/SA/2025-26

Sd/- Director (Finance)

Chairman & Whole-time Director
DIN: 05319890
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