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 Sub:  Outcome of the Board Meeting held on Wednesday, November 05, 2025 

 
Respected Sir/Madam, 
 
With reference to the above captioned subject, we wish to intimate your esteemed exchange that as 
decided in the Meeting of the Board of Directors of the Company held today, i.e., November 05, 2025, for 
which intimation was already given to you: 
 

 Approved and taken on record the Un-audited Standalone & Consolidated Financial Results along 
with Limited Review Report in compliance with Indian Accounting Standards (Ind-AS) for the 
quarter and half year ended on September 30, 2025. 
 
The said copy of Un-audited Standalone and Consolidated Financial Results along with Limited 
Review Report in compliance with Indian Accounting (Ind-AS) for the Quarter ended September 
30, 2025 is enclosed for your needful, in pursuant to Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015.  
 

 Reconstitution of the following Committees, effective from November 05, 2025. 
 
A. The Audit Committee 

 
Sl. 
No. 

Name of the Member Position Category 

1. Mr. Mayank Mahendra Shukla Chairperson Non-Executive – Independent 
Director 

2. Mrs. Amita Sachin Karia Member Non-Executive – Independent 
Director 

3. Mrs. Priyanka Dharmesh Pandey Member Non-Executive – Independent 
Director 

 
B. The Nomination and Remuneration Committee 

 
Sl. 
No. 

Name of the Member Position Category 

1. Mr. Mayank Mahendra Shukla Chairperson Non-Executive – Independent 
Director 

2. Mrs. Amita Sachin Karia Member Non-Executive – Independent 
Director 

3. Mrs. Priyanka Dharmesh Pandey Member  Non-Executive – Independent 
Director 



 

 
MAGELLANIC CLOUD LIMITED 
Formerly known as South India Projects Limited 
 
CIN: L72100TG1981PLC169991 
Registered Office: 6th Floor, Dallas Center, 83/1, Plot No A1 Knowledge City, Rai Durg Hyderabad Rangareddi TG 500032 
Telephone No.:040-43366058 
www.magellanic-cloud.com info@magellanic-cloud.com 

 
C. The Stakeholder Relationship Committee 

 
Sl. 
No. 

Name of the Member Position Category 

1. Mr. Mayank Mahendra Shukla Chairperson Non-Executive – Independent 
Director 

2. Mrs. Amita Sachin Karia Member Non-Executive – Independent 
Director 

3. Mrs. Priyanka Dharmesh Pandey Member Non-Executive – Independent 
Director 

 
D. The Risk Management Committee 

 
Sl. 
No. 

Name of the Member Position Category 

1. Mr. Mayank Mahendra Shukla Chairperson Non-Executive – Independent 
Director 

2. Mrs. Amita Sachin Karia Member Non-Executive – Independent 
Director 

3. Mrs. Priyanka Dharmesh Pandey Member Non-Executive – Independent 
Director 

 
 

The meeting commenced at 03:00 P.M. (IST) and concluded at 05:30 P.M. (IST). 
 
We request you to kindly take the above on record. 
 
Thanking You, 
 
Yours faithfully, 
For MAGELLANIC CLOUD LIMITED 
 
 
 
JOSEPH SUDHEER REDDY THUMMA  
MANAGING DIRECTOR 
DIN: 07033919 



Independent Auditor’s Limited Review Report on Unaudited Standalone 
Financial results of Magellanic Cloud Limited for the quarter and half year
ended 30th September 2025 pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To, 
The Board of Directors of
Magellanic Cloud Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of Magellanic Cloud Limited (‘the Company’) and its subsidiaries including 
step down subsidiary (the Holding Company and its subsidiaries including step 
down subsidiaries together referred to as “the Group”) for the quarter and half year 
ended 30th September 2025 (‘the Statement’) attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘the Regulation’). 

2. This Statement, which is the responsibility of the Management and approved by 
the Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 
34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other 
recognized accounting principles generally accepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity” issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether standalone financial results 
are free of material misstatements. A review consists of making inquiries, primarily 



of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently  
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in Ind AS 34, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India
has not disclosed the information required to be disclosed in terms of the
Regulation including the manner in which it is to be disclosed, or that it contains
any material misstatement.

5. Other Matters.

(a) The Statement includes comparative figures of the company for the quarter ended
September 30, 2024 and half Year ended September 30, 2024 which have been
reviewed by the predecessors firms of statutory auditors vide their report dated
November 13, 2024 in which the predecessor auditors have expressed unmodified
conclusion.

For S G C O & Co. LLP 
Chartered Accountants  
Firm Reg. No. 112081W/W100184 

Suresh Murarka 
Partner 
Mem. No. 044739 
UDIN:  25044739BMLAPJ3633 

Place: Mumbai 
Date:  5th November 2025 









Independent Auditor’s Review Report on Unaudited Consolidated Financial 
Results of Magellanic Cloud Limited for the quarter and half year ended
September 30, 2025 Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulation 2015, as amended.

To,
The Board of Directors
Magellanic Cloud Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated 
Financial Results of Magellanic Cloud Limited (‘the Holding Company”) and its 
subsidiaries including step down subsidiary (the Holding Company and its 
subsidiaries including step down subsidiaries together referred to as “the Group”) 
for the quarter and half year ended September 30, 2025 , ("the Statement") being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s management and approved 
by the Parent’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is less in 
scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
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express an audit opinion. 
 
 
 
We also performed procedures in accordance with the circular issued by the SEBI  
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

 
4. The Statement includes the results of the following entities: 

S. No. Name of Subsidiary  
Place of 
Incorporation 

1.  
IVIS International Private Ltd. (Subsidiary) India 

2.  
Provigil Surveillance Ltd. (Subsidiary) India 

3.  JNIT Technologies Inc. (Subsidiary) USA 

4.  Motivity Labs Pvt Ltd. (Step down Subsidiary) India 

5.  Motivity Labs Inc. (Step down Subsidiary) USA 

6.  Scandron Private Limited(Subsidiary) India 

7.  Finoux solutions private limited(Subsidiary) India 

8.  Motivity Canada  Canada 
 
 

5. Based on our review conducted and procedures performed as stated in paragraph 4 
above, based on the consideration of review reports of other auditors referred in 
paragraph 6, nothing has come to our attention that causes us to believe that the 
accompanying Statement read with notes therein, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard (Ind AS) and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 
 

6. We did not review the interim financial statements of two subsidiaries and one step-
down subsidiary included in the unaudited consolidated financial results, whose 
interim financial result, before consolidation adjustments, reflect total revenue from 
operations of Rs.11,852.10 Lakhs and Rs. 23,745.29 Lakhs, total net profit/(loss) after 
tax of Rs. 1,247.70 Lakhs and Rs. 2,575.15 Lakhs and total comprehensive income of 
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Rs.1,247.68 and Rs.2,574.82 for the quarter ended September 30, 2025 and half year 
ended September 30th, 2025 respectively are considered in the consolidated 
unaudited financial results. These interim financial statements of the subsidiaries 
have been reviewed by other auditors whose reports have been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, is  based solely on 
the report of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. Our conclusion on the Statement is not modified in respect of this 
matter. 
 

 
7. Other Matters 

 
(a) The Statement includes comparative figures of the company for the quarter 

ended September 30, 2024 and half year endend 30th September 2024  which 
have been reviewed by the predecessors firms of statutory auditors vide their 
report dated November 13, 2024 respectively in which the predecessor 
auditors have expressed unmodified conclusion. 
 
 

 
For S G C O & Co. LLP 
Chartered Accountants  
Firm Reg. No. 112081W/W100184 
 
 
 
 
 
Suresh Murarka 
Partner  
Mem. No. 044739 
UDIN: 25044739BMLAPK9940  
 
Place: Mumbai 
Date: 05th November 2025 
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