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i MeLEOD RUSSEL INDIA LTD,
Reyistered Office; 4, Mangoo Lane, Komkats - 700001

UNAUDITED FINANCIAL RESULTS FOR THE THREE MONTHS
ANDY NYNE MONTHS ENDED 315T DECEMBER, 2013

- Ra, Laklis)
Financial year
Thrag months cnded Kine months ended ended
Particulare 31stDer | J0thSept | 21t Pec 315t Dot | S1at Dec 31at March
2013 2013 2012 1013 2012 2013

(Vmanditod: {Unawdlted) | (Unaudid) [unsudivd) | (umandmes) (Audited)

1. Income from Operations

a) Net Sales/Ineome from Oparations. 46066 43070 43412 112550 101£63 133964
B) Other Cparating Ineoma 1533 1072 1401 2734 2664 3838
Total Income fraom Operations (Net) 47599 50151 44613 118384 104331 137802

2. Expenses )

a} Gost of matenals congumed (Note 3) ag13 9265 5760 22007 18569 19731
b) Purchases af slock-in-trade - - 1 1
c} Changes In inventories of finished goods and stock-In-trady)

(Note 4) 4470 {15001} 74 (29479 {14909} {762)
d) Employes Benefitz Expenze 1277 14592 115770 40260 36612 47944
e) Power and Fuel 4508 6461 4118 15335 12843 14435
f} tConsumption of Storac and Spara Parts 877 1491 902 41764 4579 5121
g) Freight, Sh g and Salling Exp FIx7) 209k 1834 5652 4743 (1278
) Deprecislion und Amorteation D22 262 808 2673 2404 W7
i) Other Expenditure 3225 1967 3013 12118 11172 15482
Tolal Expenses 34122 24773 7 TA337 66414 112437
3. Profit from Operations before Other Yncome, Finance
Costx and Exceplianal Items (1-2) 13477 15378 12624 41027 37817 26365
4.  Qrher Tnenmn . 1054 D34 831 as7? 1844 4008
5. Profit from Ordinary Acitivitics befere Finance Costs and
Exceptional Ttams (3+4) 14531 26362 13725 44504 40761 30373
&, Flngnca Cost= . 1665 1598 1410 4180 J444 4478
7. Profit trom Ordinaty Acitivitizz 3fter Financo Costs but ’
befere Exceptionsd Htems (3-5) 12866 24764 12315 4024 Iy 258%%
4. Excoptional ltems (Note §) - 215 - bt 4 - 233
¥,  Profit from Ovdinary Acitivities befare Tax (7-8) 12866 24549 12245 40036 3R 8662
10. Tax Expense (Note 5) i )
' - Current Tax - - - . - 4965
* Lass MAT Cradit - - - - - {1780}
.+ Provision/{Write back} relating to earer years - - B - - {492}
- Deferred Tax . - - - - 499
11. Net Profit from uﬁllnaw Activities after Tax ($10) 12866 2454% 12315 40036 37277 22570
12, Extracordinary Items - - - - . .
13, Net Profit for the period {11-12) ' 12856 24548 | 12415 40036 ey 22570
14, Faid-up Equity Shara Capital: Facw Value = R=. 5/- por shara 5473 5473 5473 L4732 5472 5473
15, Kegerves and Surplus (exeluding Revaluation Reserva) ' 118251
16. Earnings par Share bufore and after Cxtmordinary 1teive (Rs.)
a) Baic 11.75 2243 11.25 A6.58 34.00 20.62
b) Diluled 11,75 22.43 11.25 36.5¢ 23,08 20.62
A. PARTICULARS OF SHAREHOLDING
t. Pyblic Sharehclding
- Number cf Sharas 5942215¢ | 59422150 59422150 59422150 59422150 58422150
- Porcantags of Sharcholding 54.29 £4.29 54,29 54.78 51.29 54,29
2. Promotears ahd F Group Sharahok
8} Pledged/Encurbersd
= Number of chares 5864670 5454670 5864670 5854570 5864670 5064670
- Pamcantage of shere (as a % of the tatal sharehciding
of promuter and promaorar group) 11.77 11.72 11.72 .7 1L.72 1172
- Parcantage of sharss (o8 w "% of the total shore capital
of the company) 5.4 5.36 5.36 5.36 §.%% 5.6
L) Non-Cneumbarad
= Number of shares 41189915 44168315 441468915 414168815 44168915 44168915
Percontage of shares (a5 8 % of the total shurehalding
of promotsr and prameter growp) 8828 80.26 BY.JH 8B8.20 4,28 8228
- Parcentage of chares (as 3 % of Lhe total sharn capital
— of the company) . 40.35 40,35 . 40,35 40.4% 40.35
T monthe ended 31st Dacombar 2053
B. INVESTOR COMPLAINTS
Funding at the baginning of lhe quarter Nil
Racelved during the quartar 14
Disporad of duting the quartar o . 14
Remaiming unrevolved st the end of the quarer = Nl

Y
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a)  The Company is primarily engaged In the business of cultivation, manufacture and sale of tca and is
managed organisationally as a single unit. Accordingly, the Cornpany |5 a single business segment

campany.

b)  Geographical (Secondary) Segment :
The geographisal Segments have been identified as follows:

Sales rovenue by geographical market: Rs. Lakhs
Financlal
Threa months ended Nine months ended | year ended
31 Dac | 300 Sept | 31" Dac | 31" Dec | 31" Dec | 31* March
2013 2013 2012 2013 2012 2013
- India 28197 34038 24435 76107 65804 BE026
| - Quiside India 15869 15041 18977 36483 35859 | . 47938
460 49079 43412 112590 101663 133964

Period-end assets {comprising Trade Receivables, Cﬁsh and Cash Equivalents and Fixed Asscts)
gutside India as on 317 December, 2013 Rs. 232 lakhs (31% December, 2012 - Rs, 781 iakhs, 307
September, 2013 - Rs. 147 lakhs and 31% March, 2013 - Rs, 381 lakhs).

"As the Company i$ ¢ngaged In business of cultivation, manufacture and sale of tea (single business

segment), which is seasonal in character, figures for the period ended 31¢ December 2013 should not be
construed as representative of likely result for year ending 31% March 2014,

Cost of materials consumed represents only Green Leaf purchased from third parties.

Stock of bulk.tea as on 31 December 2013, has been valued at lower of estimated cost of production
(based on cstimated praductlen and expenditure for the financial year) and net reglisable valug. Prod
of tea not being uniform throughout the year, stack-valuation will be unrealistic if it is based on actual
production and expenditure up to 31® December 2013. The effect of any varlance from actuai cost
applicable to total valuation is not readily ascertainable. The aforesaid method of stock valuation is
consistent with the accounting policy of the Company for the purpose of determining quarterly results,

As the yltimate income tax liability will depend on results for the year ending 31 March, 2014 and in view
of the scasonal nature of tea business, the position with regard to provision for Current Tax and also
Defarred Tax will be determined at end of the year. The Company follows this consistently for arriving at
quarterly results.

Exceptional items represent provision for diminution, other than temporary, In carrylng amount of long-
term investments.

Flgures for the previous period have becn regrouped / rearranged, wherever necessary.

The above rasults for the three months and nine months ended 31% December 2013 have been reviewed by
the Audit Committee and approved by the Esard of Directors of the Campany at their meeting heid on
21% January 2014; and these hove been subjected tn a limited review by the Statutory Auditors of the
Corr;pany and their observations have been dealt with in Note Nos. 4 and 5 above which are sclf-
explanatory.

McLeod Russel Indla Limited

Yy

K. K. Bahoti
Wholetime Director

Lan go1att
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The Board of Directors

McLeod Russel India Limited

Four Mangee Lane, Surrendra Mohan Ghosh Sarani,
Kalkata 700 Q01 :

We have reviewed the results of McLeod Russel India Limited (the “Company”) for the quarter ended
31st December, 2013 which are included in the accompanying ‘Unaudited Financial Results for the
Three Months and Nine Months ended 31st December, 2013' (the "Statement”), except for the
disclosures regarding 'Public Shareholding' and ‘Promoter and Promoter Group Shareholding' which
have been traced from disclosures made by the Management but have neither been reviewed naor
been audited by us. The Statement has been prepared by the Company pursuant fo Clause 41 of the
Listing Agreement with the Stock Exchanges in India, which has been initialled by us for identification
purpcses. This Statement is the responsibility of the Gompeny's management and has been
approved by the Board of Diractors. Qur responasibility is to issue a report on the Statement based
on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Raview of interim Financial Information Performed by the independant Auditor of the Entily”
issued by the Institute of Chartered Aecountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

We have only traced the disclosures regarding ‘Public Shareholding' and 'Promoter and Promoter
Group Shareholding’ in the Statement from the disclogsures made by the Management and are,

‘therefore, not expressing a review opinion thereon.

We draw your attention to:

a) Note 4 on the Statement, regarding valuation of stock of tea at lower of estimated cost of
preduction (based on estimated production and estimated expenditure for the financial year)
and the net realisable value, which is not in accordance with AS-2 - Valuation of Inventaries,
The impact of such valuation on the profits and earnings per share for the Three Months and
Nine Months ended 31st December, 2013 and on the value of inventories as on that date are
presently indeterminate. ’

b) Note § on the Statement, regarding non-provisioning of tax liability {current and deferred)
during the Three Months and Nine Months ended 31st December, 2013, which is not in
accordance with Accounting Standard 22 - Accounting for Taxes on Income as natified in
Companies (Accounting Standards) Rules, 2006, ‘The impact of such non-pravisioning on the
profits and earnings per share for the Three Months and Nine Months ended 315t December,
2013 and on the reserves and surplus, short-term provisians/shert-term loans and advances -
and deferred tax liability as on that date are presently indeterminate.
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6. Based on our review conducted as above, except for the indeterminate effects of the matters referred
to in paragraph 5 above, nothing has come to our attention that causes us to belleve that the
Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Acsounting Standards) Rules, 2006 as per
$ection 211(3C) of the Companies Act, 1956 and other recognised accounting practices and policies,
and has not disclosed the information required to ba disclosed in terms of Clause 41 of the Listing
Agreement including: the manner in which it is to be disclosed, or that it containg any material

misstatement.
For Price Waterhousa
Firm Registration Number: 301112E
. Chartered Accountanfs
e
. Praba! Kr Sarkar
Kolkata ' Partner

January 21, 2014 . Membership Number. 52340



