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McLEOD RUSSEL INDIA LIMITED

FOUR MANGOE LANE, SURENDRA MOHAN GHOSH SARANI, KOLKATA - 700 001
TELEPHONE : 033.2210-1221,2243·5391 /5393, 2248-9434/9435

FAX : 91-33-2248-8114, 2248-6265, E-mail : administrator@wmg.co.in25th January 2013

The Secretary, The Secretary, The Secretary,
Bombay Stock Exchange Ltd., National Stock Exchange The Calcutta Stock Exchange,
P.J. Towers, Dalal Street, of India Ltd., Association Ltd.,
MUMBAI-400 023. Exchange Plaza, 6, Lyons Range,
Scrip Code: 532654 511, Floor, KOLKATA-700 001.

Plot No.C/l,G Block, Scrip Code: 10023930
Bandra-KurlaComplex,
Bandra (E),
MUMBAI-400 051.
Scrip Code: MCLEODRUSS

Dear Sir,

UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED 31ST DECEMBER 2012

We would advise you that at a Meeting held today the Board of Directors has approved and
taken on record the Unaudited Financial Results  of the Company for the Quarter ended  31 St

December 2012 in terms of Clause 41 of the Listing A reement. We now
send herewith the

Unaudited Financial Results for the Quarter ended 31 December 2012 signed by Mr. K. K
Baheti, Wholetime Director of the Company together with a copy of the Limited Review

Report furnished by Messrs. Price Waterhouse, the Statutory Auditors of the Company.

Please acknowledge receipt.

Yours faithfully,
McLEOD RUSSEL INDIA LIMITED

-W

( A. GUHA SARKAR)
VICE PRESIDENT &

COMPANY SECRETARY

Encls:

/ga.
Registered Office

Four Mangoe Lane, Surendra Mohan Ghosh Sarani, Kolkata - 700 001

   A Williamson Magor Group Enterprise
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The Board of Directors
McLeoil Russel India Limited
Four Mangoe Lane, Surendra Mohan Ghosh Sarani, Kolkata - 700001.

1.     We have reviewed the results of McLeod Russel India Limited (the "Company") for tile quarter endcd

3141 December, 2012 which are included in the accompanying 'Unaudited Financial Results for the

Three Months and Nine Months ended 31st December, 2012' (the "Statement"), except for the

disclosures regarding 'Public Shareholding' and'Promoter and Promoter Group Shareholding' which

have been traced from disclosures made by the Management but have neither been reviewed nor been

audited by us. The Statement has been prepared by the Company pursuant to Clause 41 ofthe I,isting

Agreement with the Stock Exchanges in India, which has been initialled by us for identification

purposes. This Statement is the responsibility ofthe Company's management and has been approved

by Lhc Board of Directors. Our responsibility is to issue a report on the Statement based on our

review.

2.   We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

=Review of Interim Pfnancial Information Performed by the Independent Auditor of the Entity"

issued by the Institute of Chartered Accountants of India. This Standard requires that we pIan

and perform the review to obtain moderate assurance as to whether the financial statements are

free of material misstatement.

3,    A review is limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit.  We have not perfqrmed an audit aDd,

accordingly, we do not express an audit opinion.

4-  We have only traced the disclosures regarding 'Public Shareholdini and 'Promoter and Promoter

Group Shareholding' in thc Statement from the disclosures made by tile Management and are,

therefore, not expressing a review opinion thereon.

5. We draw your attention to:

(a) Note 4 on the Statement, regarding valuation of stock of tea at lower of estimated cost of

production (based on estimated production and estimated expenditure for the financial year)

and the net rcalisable value, which is not in accordance with AS-2 - Valuation of Inventories. The

impact of such valuation on the profits and earnings per share for the Three and Nine months

ended 315t December, 2012 is presently indeterminate.

(b) Note S on the Statement, regarding non-provisioning of tax liability (current and deferred)

during the Three and Nine months ended 31st December,  2012, which is not in accordance with

Accounting Standard 22 - Accounting for Taxes on Income as notified in Companies (Accounting

Standards) Rules, 2006. The impact of such non-provisioning on the profits and earnings per

share for the 1111·ce and Nine months ended 314 December, 2012 is presently indeterminate.

CERTIFIED TRUE COPY

MchEOD BllS L INDIA LIMITED

11«21»«
"'"=-(A. GUHA SARKAR)

."esl iz;"'*",=
VICE PRESIDENT & COMFANYSECRETARY CAPL 13\F(...,-t„.-, j, 8

' \*.41/.44
90*b - Kinum  - -" -

2 d Wdbt:20 FIAF CF ·upr rcinrn 13 r-, 



6.      Based on our review conducted as above, except for indeterminate effects of the matters referred to in

paragraph 5 above, nothing has come to our attention that causes us to believe that the Statement has

not been prepared in all material respects in accordance with the applicable Accounting Standards

notified pursuant to the Companies (Accounting Standards) Rules,  2006 as per Section 211(30  of the

Companies Act, 1956 and other recognised accounting practices and policies, and has not disclosed

Ille information required to be disclosed in terms of Clause 41 of the Listing Agreement including the

manner in which it is to be disclosed, or that kt contains any material misstatement.

For Price Waterhouse,
Firm Registration Number: 301112E,
Chartered Accountants,
Plot No. Y-14, Block - EP, Sector - V
Salt Lake, Ko]kata - 700091.»
Prabal Kr. Sarkar

Kolkata
Partner

25th January, 2013 Membership Number - 52340
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McLEOD RUSSEL INDIA LTD.
Registered Officez 4, Margoe Lane, Kalkata - 700001

UNAUDITED FINANCIAL RESULTS FOR THE THREE MONTHS
AND NINE MONTHS ENDED 31ST DECEMBER, 2012

(Rs. Liklls)

Finip.Ial year

Partlcul.n

Three months ended Nine montljended ended

315* DK 30th Scpt 31st De= 3 lit Ded 31st Dec 3lst March

20:  2012 2011 2012 2011 2012

(u. *dite ) 5........7 (ulaudite/} (Unlited) Jumagall.d) (Anditedl

1,    Income fro I Operations
a)    Net Sales/income from Operations 43412 43906 39207 101663 95214 120362

b)    Other Operating Jncome
1401 1044 126$ Z669 2676 3421

Total Income from operatiorg (Net) 44813 44950 40475 104331 97890 i23783

2.  Expenses
a)    Cut of materials rensumed (Note 3) 5760 7664 2246 18969 10837 11256

b)    Purch .es of .toekln·trade 1
1

c)    Charge:5 In inventories of Mni.hed goods and stock-in-trada 2774 (11992) 5762 (24909) (17215) 979

d)    Employee Benefits Expen69
11970 12787 10112 36512 32154 42621

e)    Power and Fuil
4118 5324 3277 12843 10735 11346

D       Consump on of Storeb and  Spte Parts 1236 2057 966 5592 4777 6113

g)   Freight, Shipping and S=Mng Expenses
1834 1998 1643 4743 4503 5690

h)   Depreciation and Amortimation 908 835 749 2404 2194 2940

i) Other Exponditure 3479 2719 3435 10159 11176 14536

ToW Expellies
3J,79 21393 18210 66414 59161 96280

3.   Profit froln Operatlers before Other Incomer finance COFt.

and Exceptional Rema (1-2) 12834 23/57 12265 17917 38729 27503

4. Other In.orrle 891 692 862 2844 2707 4271

5.  Prollt from ordinary Acitivltl# before Finance Costa and

Exceptional Rems (3+4)
13725 24249 13127 40761 41436 31774

6.    FInance Costs 1410 1218 1416 3484 3669 4775

7.  Profit from ordlinary Adth/ttlei after FInange Ccats btrt
before Exception=l nanne (5-6) 12315 23031 11711 37277 37767 27049

8.    Exceptional ttemi
1382

9.     profit from Ordinicry Acitlvitle$ before Tax (7·8) 12$15 23031 11711 37277 37767 507

10. Tax expense
. C. rrent TAX

1 -51§01

-Less MAT Credit
(1022)

- Provision/(Write back) ralating to earlier years (608)1

- Deferred Tax
· 1 L     liel

11. Net Prom 1rorn Ordinary Activiti# after Tax (9-10) 12315 23031 11711 37277 37767 22028

12.  E*traordlnary Items

13.   Net Profit for the perled (11-12) 1 315 23031 11711 37277 37767 22028

14.   Paid-up Equity Share Caphl' Face Value : Rs. 5/, per share 5473 5473 5473 5472 5473 5473

15.  Reherv= Ard Surp|lls (mctuding Revaluatlon Reserve)
104644

16.   EimIngs per Share before and aker Extraordinary Item3 (RS.)
a)   B..ic

11.25 21.04 10-70 34.06 34.50 20,12

b) Diluted 11.25 21.04 10-70 31.06 34.50 20.12

A.    PARTICULARS OF SHAREHOLDING
1.    Public Shareholding

- Number of Shares 59422150 59473150 59423150 59422150 59423150 59423150

Pemontage of Shareholding 54-29 54.29 54.29 54.29 54.29 54.29

2.      Promorer and Pmmoter Gkup Sj,areholdings

a) Pledged/Encumbercd
- NumbcroF hires  64670 S864670 4964670 5864670 4864670 5864670

- Perce,1tage of shares (as a % of thu total sh reholdlng of

pr·omoter and promoter group) 11,72 11.72 9.72 11.72 9.72 11,72

Percentage of shares (86 3  26 of the total shite capit,il of
thi compa,ky) 5.36 5-36 4.44 5.36 4.« 5,36

b) Non-Uneumbered
- Number oF.harcs 44168915 «167915 45167915 44165915 45167915 44167915

- PArcent.ge of shares (.. a % of the total Shareholding of

pramder end prnmotar group) 80.28 88.28 90-ZE 86.26 90.25 8B.28

- Percentagi of sh,ircs (AL a % of the total shore capital of
the: coillpagy) 40,35 40.35 41.21 40.35 41.27 40.35

3 monthG ended 31st December 2011

8,    JNVESTOR COMPLAINTS
kndino at thB brginninq of th. quarter Nil

Received during the coarttr 12

DWPosed of during ttle cillarter
12

L Re-#1111[111.unreeplved at tia end of the qumrter Nil
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1,     a) The Company  Is primarily engaged in  the buslnesi of cultivation,  manufacture and  sale  Of tea  and  is

managed organlsationally as a single unit Accordingly, the Company is a single buslnes  segment

company.

b)    Geographical (Secondary) Segment :
-rhe geographical Segments have been Identified as follows:

Sales revenue by eographical market: Rs. LaI(hs

Financial

Three months ended Nine months ended     yeAr ended

31•  Dec     306 50pt     31- Dec      31- Dec      31* Dec     31" March

2012 2012 2011 2012 2011 2012

. India 24435 28506 23053 65904 61538 80227

- Outdide India           3 897Z 1540Q 15154 _25852 23 26 4015

3311,2          - 439a 39201 ;01663 95213 1203&2

Period-end assets outside India Rs.5127 lakhs (312 March 2012 - Rs. 22 lakhs).

2.  As the Company is engaged in business of cultivation, manufacture and sale of tea (single business

segment), which Is seasonal in character, figures for the period ended 31st December 2012 should not be

construed as representative of likely result  1br year ending 31" March  2013.

3.  Value of consumption of raw materials represents only Green Leaf purchased from third parties. As

production of Green Leaf Craw materials Consumed by the Company for manufacture of Tea) from the

Company's own estates involves Integrated process having various stages such as numeg, planting,

cultivation etc., their values at the intermediate stage are not redlly ascertainable at this stage.

4.  Stock of bulk tea as on 31M December 2012, has been valued at lower of estimated cest of production

(based on estimated production and expenditure fit the financial year) and net reatisable value. Production

of tea not being uniform throughout the year, stock-valuation will be unrealistic If it is based on actual

production and expenditurip up to 31  December 2012. The effect of any variance from actual cost

applicable to total valuation ts not readily ascertalnable. The aforejaid method of stock valuation is

consistent with the accounting policy of the Company for the purpose of determining quarterly resule.

5.   As the ultimate income tax liability will depend on results for the year ending 31St March, 2013 and in view

of the seasonal nature of tea business, the position with regard to provision for Current Tax and also

Deferred Tax will be determined at end of the year.

6. alyane Holdings LLC (U.S.A), a step-down subtldlary of the Company has been closed down for not having

any business activity, after having complied with the required formalities.

7.    FIgures for the previous period have been regrouped / rearranged, wherever necesitary.

8.   The above reSults for the three months and nine months ended 31. t December 2012 have been reviewed by

the Audit Committee and approved by the Board of Directo,5 of the Company at their meeting held on

25m january 2013; and these have been subjected to a limited review by the Statutory Auditors of the

Company and their observations have been dealt with in Note Nos. 4 and 5 above which are self-

explanatory. '4« McLeod Russel India Limited

 i.KAT/1. 69  

'   f. K. Baheti

\»-,»'1' Wholetime Director

Kolkata
January 25, 2013
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