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McLEOD RUSSEL INDIA LIMITED

FOUR MANGOE LANE, SURENDRA MOHAN GHOQSH SARANI, KOLKATA - 700 001

TELEPHONE : 033-2210-1221, 2243-539] / 5393, 2248-9434 / 9435
FAX 1 91-33-2248-8114, 2248-6265, E-mail : administrator@wimg.co.in

25" January 2013

The Secretary, The Secretary, The Secretary,
Bombay Stock Exchange Ltd., National Stock Exchange The Calcutta Stock Exchange,
P_J. Towers, Dalal Street, of India Ltd., Association Ltd.,
MUMBAI-400 023, Exchange Plaza, 6, Lyons Range,
Scrip Code: 532654 &" Floor, KOLKATA-700 001.

Plot No.C/1,G Block, Scrip Code: 10023930

Bandra-KurlaCompiex,

Bandra (E),

MUMBAI-400 051,
Scrip Code: MCLEODRUSS

Dear Sir,

UNAUDITED FINANCIAL RESULTS FOR THE

QUARTER ENDED 31°' DECEMBER 2012

We would advise you that at a Meeting held today the Board of Directors has approved and
taken on record the Unaudited Financial Results of the Company for the Quarter ended 31
December 2012 in terms of Clause 41 of the Listing Agreement. We now send herewith the
Unaudited Financial Results for the Quarter ended 31¥ December 2012 signed by Mr. K. K.
Baheti, Wholetime Director of the Company together with a copy of the Limited Review
Report furnished by Messrs. Price Waterhouse, the Statutory Auditors of the Company.

Please acknowliedge receipt.

Yours faithfully,
McLEOD RUSSEL INDIA LIMITED

et

W ¥ i ’
( A. GUHA SARKAR )

VICE PRESIDENT &
COMPANY SECRETARY
Encls:
/qa.

Registered Office
Four Mangoe Lane, Surendra Mohan {thosh Barani, Kolkata - 700 001
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The Board of Directors
MecLeod Russel India Limited
Four Mangoe Lane, Surendra Mohan (Zhosh Sarani, Kolkata — 700001

L. We have reviewed the results of McLeod Russel India Limited (the “Company”) for the quarter ended
53¢ December, 2012 which are included in the accompanying ‘Unaudited Financial Results for the
Three Months and Nine Months ended 31 December, 2012’ (the “Statement”), except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the Management but have neither been reviewed nor been
audited by us. The Statement has been prepared by the Company pursuant to (lause 41 of the Listing
Agrecment with the Stock Exchanges in India, which has been initialled by us for identification
purposes. This Statement is the responsibility of the Company’s management and has been approved
by the Board of Directers. Our responsibility is to issue a report on the Statement based on our
review.

s, We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
«Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assuranee as to whether the financial statements are
free of material misstatement.

3. A review is limited primarily to inguiries of company' personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement tom the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. We draw your attention to:

(a) Note 4 on the Statement, regarding valuation of stock of tea at lower of estimated cost of
production (based on estimated production and estimated expenditure for the financial ycar)
and the net realisable value, which is not in accordance with AS-2 - Valuation of Inventories. The
impact of such valuation on the profits and earnings per share for the Three and Nine months
ended 317 December, 2012 i3 presently indeterminate.

(b) Note 5 on the Statcment, regarding non-provisioning of tax Liability (current and deferred)
during the Threc and Nine months ended 315t December, 2012, which is not in accordance with
Accounting Standard 22 - Accounting for Taxes on Income as notified in Companies (Accounting
Standards) Rules, 2006. The impaet of such non-provisioning on the profits and earnings per
share for the Three and Nine months ended 31 December, 2012 is presently indeterminate.
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6. Based on our review conducted as above, except for indeterminate effects of the matters referred to in
paragraph 5 above, nothing has come to our attention that causes us to believe that the Statement has
not been prepared in all material respects in accordance with the applicable Accounting Standards
notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section 211(3C) of the
Companies Act, 1956 and other recognised accounting practices and policies, and has not disclosed
the informatjon required to be discloged in terms of Clause 41 of the Listing Agreement including the
manuer in which it is to be disclozed, ot that it contains any material misatatement.

For Price Waterhouse,

Firm Registration Number: 301112F,
Chartered Accountants,

Plot No. Y-14, Block — EP, Sector =V
Salt Lake, Kolkata — 700091.

Prabal Kr. Sarkar
Kolkata : Partner
a5th January, 2013 Membership Number - 52340
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McLEOD RUSSEL INDIA LTD.

Registerad Offices 4, Mangoe Lane, Kolkata - 700001

UNAUDITED FINANCIAL RESULTS FOR THE THREE MONTHS
AND NINE MONTHS ENDZED 315T DECEMBER, 1012

"0

e

I JHIAWNT T3FSSHY dJO03 100 :

{Rs. Lakhs
Financlal year
Three months epded Nine montiganded ended
Partlculars 318t Dec 30th Sept 315t bec 315t Dt 3ist Dec F1st March
2012 012 2011 2012 2011 2012
(ummardited} (unudited) (Unouditad) {Unoodited) {itnaodited) {Andited)
1, Incoma from Operations
a) MNet Sales/Income from Oparatianz 43412 43906 30207 101663 95214 1r0362
%) Othar Operating Income 1401 1044 126% 2668 1676 3421
Total Income fraom Operatlons (Net) 44813 44950 A04T5 104331 9TER0 123783
2. Expenses
a} Cozt of materials cormumad (Note 3} 5760 7664 2246 18969 10837 11256
b} Purchasas of stock-In-trade . 1 - 1 - R
) Changes In inventaries of finizhed goods and stack-in-trade 2774 (119382) 5762 (24909) {17215) 979
d} Employee Bancfits Exprensgs 11970 12787 10112 36612 32154 42621
a) Power and Fual 4118 5324 3277 12843 10735 11945
f} Cohsumption of Stores and Spare Parts 1236 2057 986 65592 4777 5113
g) Freight, Shipping and Seliing Expanscs 1834 1998 1643 4743 4503 5890
h) Cepredciation and Amortisaticn 208 835 749 2404 2194 2940
iy Other Expaenditure 3473 271% 3455 10159 11176 145345
Total Expensas 31979 Z1393 28210 td414 581&1 DE2R0
3. Prefit from Operations before Other Income, Einance Coslc
and Exccptional Items {1-2) 12834 13EK7 13285 71917 3ETZY 27503
4. Othar Incoma 891 692 862 2844 2707 4271
5, Profit from Ordinary Acitivitles before Finance Costa and
Exceptional Items (3+4) ‘ 13725 24248 13127 40761 41436 11774
G. Finance Cosks 1410 1218 .!.ﬂ-l_ﬁ 3444 3669 4725
7. Profit from Ordinary Acitivitles aftcr Finanes Costs but ‘
before Exceptional Iés (5-6} 12315 23031 11711 a7277 7767 27049
g. Exceptionel ltems - , - - . - 1382
9. Profit from Ordinary Acitivities before Tax {7=%&) 12315 13031 11711 3777 37767 25667
10, Tux Expense
- Caurrent Tax - - - - - 5150
- Lecx MAT Gradlit . . - - (1022}
- Provislon/ (Write bagk) ralating to carllar years - - - - (608}
- Deferred Tax - - - - - 119
11. Net Profit irom Ordinary Activitics after Tax (2-10) 12315 23031 11711 37277 37767 22028
12. Extraordinary lkems - - - - . -
13. Net Profit for the peried {31-13}) 1231E 23031 11711 57277 37767 22978
14, Paid-up Equlty Share Capital! Fags Value = Re. 5/ par share 5473 5473 5473 5473 5473 54732
15. Resarves and Surplus (@xcluding Revaluation Reserve) 1laacd4
16, Esiings per Sharm before and after Extraordinary ltems (Rs.)
a) Basic 11.25 21.04 10.70 34.06 34.50 20,12
R)  Diluted 1135 21.04 10.70 34.06 34.50 20.12
A. PARTICULARS OF SHAREHOLDING
1, Publle Sharehelding
- MNumber of Shares 59422150 59423150 55423150 55422150 59423150 59425150
- Parcantage of Sharaholding 5429 5429 54.29 54,29 54,24 54.29
1. Promaters and Promoter Group Sharehaldings
a) Pledged/Encumbared
- Number of sharés 5844670 EBE4L70 4964670 SR&A670 4861670 SHRALT70
- Percentage cf shares (a5 2 % of the total gharcholding of
pramatar and promater group) . 11,72 1t.72 9.72 11.72 9.72 11.72
Percontagn of shares (a5 a % of tha total share capital of '
tha comparty) 5.36 5.36 444 5.36 444 5.36
b} Nen-Encurmberad
- Numbwr of shares 44168915 44167915 45167915 44168915 4516791% 44167915
- Parcentage of shares (as a % of the total sharahalding of .
premater and prometer group) BG.20 88,20 50.28 BB.26 90.28 RE.2B
- wprcentage of shares (25 & % of the totel share capital of
the campany) ] 441,35 40.35 41.27 40.35 4127 40.35 |
T monthe anded 315t Decambes 2014
B. INVESTOR COMPLAINTS
Pending at the brginning of the quarter Nil
feceived during the guartar 12
Dizposad of during the quarter . 12
Remalning unresolves at the end of the quarter Nil
e —
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Kolkata

January 25, 2013
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a) The Company is primarily engaged in the business of culkivation, manufacture and sale of tea and is
managed organisationally as a single unit. Accordingly, the Company is a single business segment
coOmpany.

b) Geagraphical (Secondary) Segment :
The gengraphical Segmentt have been identified as follows:

Salas revenue by geographical market; Rs. Lakhs
| Financlal
Three imonths ended Nine months ended | year ended
31" Dec | 30° Sapt | 317 Dec | 317 Dec 31" Dec | 31" March
2012 2012 2011 2012 2011 2012
- India 24430 28506 23053 65804 615368 20227
- Outside Indja 18977 15400 16154 35850 33676 40135 |
43412 43508 39207 101663 95214 120362

pPerlod-end assets outside India fs.5127 lakhs (31% March 2012 - Rs. 22 lakhs).

As the Company iz engaged in business of cultivation, manufacture and sale of tea (single busiNess
segment), which IS seasonagl in character, flgures for the peried ended 31 December 2012 sheuld not be
construed as representative of likely result for year ending 31 March 2013.

Value of consumption of raw materlals represents only Green Leaf purchased from third parties. As
praduction of Green Leaf (raw materlals consumed by the Company for ranufacture of Tea) from the
Company's own estates involves Integrated process having varous stages such as nursery, planting,
cultlvation etc., thelr values at the intermediate stage are not readily ascertainable at this stage.

Srock of bulk tea as on 31 December 20112, has been valued at lower of estimated tost of production
fbased on estimated production and expenditure for the financial year) and net realisable value. Productian
of tea not being uniform throughout the year, stock-valuation will be unrealistic If it is based on actual
production and expenditure up to 21¢ pecermber 2012, The effect of any variance from actual cost
applicable to total valuation 1s not readily ascertélnable. The aforesald method of stock valuation is
consistent with the accounting policy of the Company for the purpese of determining quarterly results.

As the ultimate income tax Nability will depend on results for the year ending 31 March, 2013 and in view
af the seasonal nature of tea business, the posltion with regard to provision for Current Tax and also
Deferred Tax will be determinad at gnd of the year.

Olyana Holdings LLC (U.5.A), a step-down subsidiary of the Company has been claced down for not having
any business activity, after having complied with the required formalities.

Flgures for the previots peried have been regrouped / rearranged, wherever necessary.

he above resilts for the three months and ning months ended 31¢t Decernber 2012 have been reviewed by
the Audit Committee and approved by the Board of Directors of the Company @t their mesting held on
ooh Yanuary 2013: and these have been subjected to a limited raview by the Statutory puditgrs of the
Company and their observations have been deait with In Note Nes. 4 and 5 above which are self-
axplanatory.

McLeod Russel India Limited

%ﬁﬁcﬁ

Whoiatime Dlrector
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