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The Asst. Vice President, Department of Corporate Services -
National Stock Exchange of India CRD

Limited BSE Limited,

Exchange Plaza, C-1, Block G, Floor 25, Phiroze Jeejeebhoy
Bandra Kurla Complex, Towers, Dalal Street
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Dear Sir,
Sub: Outcome of the Board Meeting

With reference to the subject mentioned above, we hereby write to inform you that the
Board of Directors of the Company in its meeting held today, January 28, 2017, inter
alia, has considered and approved the unaudited financial results for the quarter and
nine months ended December 31, 2016.

We attach herewith copy of the unaudited financial results for the quarter and nine
months ended December 31, 2016 along with the Limited Review Report by the
Statutory Auditors.

Thanking you,

Yours faithfully,
for Mangalore Chemicals and Fertilizers Limited

Vijlﬂ%ntesh V. Khannur

Company Secretary

Registered & Corporate Office: UB Tower, Level 11, UB City, 24, Vittal Mallya Road, Bengaluru - 560 001, India.
Tel: +91 80 3985 5575/68 Fax: +91 80 3985 5588 E-mail: shares@mangalerechemicals.com

Website: www.mangalorechemicals.com

Corporate Identity Number: L24123KA1966PLC002036
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¢ T in lakhs)
PARTI
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2016 UNDER INDIAN ACCOUNTING STANDARD {IND-AS}
. Corr T
N 3 months Preceding 3 Correspond:ng.J Current Yedr 9 manths
Particulars manths ended in 9 months :
ended months ended : ended in the
the previous year ended ;
Drevious vear
{Refer Notes Below ) 31.12.2016 30.09.2016 31.12.2015 31.12.2016 31.12.2015
Unaudited Unaudited Unaudited Unaudited Unaudited
I Income from operations
Net salesfincome from operations (Net of excise duty) 5350,22.78 248 4435 514,96.13 1956,68.53 2174,62.96
2 Expenses :
a. Cost of materials consumed 267,74.42 318,64.18 239.92.86 833,28.97 881,84.06
b. Purchases of stock-in-trade 115,59.55 142,84.40 116,16.05 626,21.78 839,16.57
¢. Change in inventories of finished goods, work-in-progress
and stock-in-trade (27,66.95) 173,78.53 (1,83.96) (68,76.71) (83,83.74)
d. Employee benefits expense 17,05.18 16,72.15 16,44.94 50,16.58 49,77.27
e. Depreciation and amortisation expense 8,75.19 9,06.64 7.62.11 26,03.41 22,5298
f. Other expenses
i) Power, fuel and water 51,09.57 53,00.68 38,82.68 137,05.25 159,93 87
it) Other expenses 83,57.72 82,15.57 78,96.26 2374216 277,98.54
Total expenses 516,14.67 796,22.15 496,10.94 1841, 41.44| 21473935
3 Profit{Loss) from operations before other income,
finance costs and exceptional items(1-2) 34,08.11 522230 18,8519 115,27.09 27,03.41
4 Other income 55.01 8.23 1,66.69 2,02.99 6,04.34
5 Profit/(Loss) from ordinary activities before finance costs but before
exceptional items (3+4) 34,63.12 523043 20,51.88 117,30.08 33,07.73
& Finance costs 12,5147 29,2251 32,8842 24,86.75 81,9117
7 Profit/(Loss) from ordinary activities after finance costs but before
exceptional items (3-6) 12,11.65 23,07.92 (12,36.54) 224333 (48,33.42)
8 Exceptional item (4.83.20) =
9 Profit/(Loss) from ordinary activities before tax (7-8) 12,11.65 23,0792 (7,53.34) 22,4333 (48,83.42)
10 Tax expense 437.94 7,72.76 (3,85.89) 7,70.55 (13,82.36)
11 Net Profit/ (Loss) from ordinary activities after tax (9-10) 7,731 15,35.16 (3,63.43) 14,72.78 (35,01.06)
12 Extraordinary item - - 200,00.00
13 Net Profit/(Loss) for the period (11-12) 7,73.71 15,35.16 (3,63.43) 14,72.78| (235,01.06)
14 Paid-up equity share capital (Face Value : ¥ 10 Per Share ) 118,54.86 118,54.86 118,54 86 118,54.86 118,54.86
15 (i) Earnings per share (before extraordinary items)
(of T 10/- each) (not annualised):
Basic and Diluted (in T) 0.65 1.30 (0.31) 1.24 (2.95)
(ii) Earnings per share (after extraordinary items)
(of T 10/- each) (not annualised):
Basic and Diluted (in T) 0.65 1.30 (0.31) 1.24 (19.83)
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Nates ;

The above results were reviewed and recommended by the Audit Committee and thereafter approved and taken on record by the Board of Directors
at its meeting on 28.01.2017.

The urea concession for the period has been estimated and accounted as per the Government of India (Gol) Notification dated 17th June 20135, The
Company is contesting the discriminatory conditions of the notification before the Hon'ble High Court of Delhi.

Phosphatics & Complex Fertilizers subsidy has been accounted based on rates announced by Gol under Nutrient Based Subsidy policy.

Under the provision of Ind AS 108, the Company operates in a single segment of fertilizer operations and therefore
not been given.

P segment disclosures have

The Company adopted “Indian Accounting Standards” (Ind AS) from April [, 2016 and accordingly these financial results have bzen prepared in
accordance with the recognition and measurement principles laid down in the Ind AS 34 Intenm Financial Reporting prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thersunder and the ather ing principles generally accepted in [ndia. Financial results for the

periods presented have been prepared in accordance with the recognition and measurement principles of Ind AS 34.
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Chamicais
3 Lirmitea

Reconciliation between financial results previously reported under Indian GAAP and Ind AS for the quarters /year are presented as under:

Corresponding 3 | Corresponding 9
months ended in | months ended in
the previous vear | the orevious vear
31.12.2015 31122015
Net Profit /{(Loss) under [ndian GAAP (After Tax) (3.31.22) (234,33.20)
Impact under Ind AS 109
Mark to Market gain /(loss) on derivatives 18484 747.86
Finance Costs (344.81) (385.03)
Mark to Market gain /(loss) on hedged foreign exchange exposure 68.47 (689.62)
Actuarial gain/{loss) on defined employes benefit funds
recognised in Comprehensive Income 57.23 171.69
Effect of spares capitalised as Property, plant and equipment 167 41.38
Others (4.23) (3123)
Tax Impact (1.40) 76,39
Net Profit /(Loss) under Ind AS (3,63.45) (235,01.06)

7 Thereisa possibility that these quarterly financial results along with the provisional financial statements as of and for the year ended March 31, 2016
may require adjustment before constituting the final Ind AS financial statements as of and for the year ending March 31,2017 due to changes in
financial reporting requirements arising from new or revised standards or interpretations  issued by MCA or changes in the use of one or more

optional exemptions from full retrospective application of certain Ind AS as permitted under Ind AS 101,

8  Previous period figures have been regrouped, wherever necessary.

On behalf of the Board of Directors

Ko

N SURESH KRISHNAN
MANAGING DIRECTOR

Place : Gurgaon
Date : 28.01.2017
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LIMITED REVIEW REPORT

To the Board of Directors of
Mangalore Chemicals & Fertilizers Limited

jie

We have reviewed the accompanying statements of unaudited financial results
(“the Statement”) of Mangalore Chemicals & Fertilizers Limited for the quarter and nine
months ended December 31, 2016, attached herewith, being submitted by the company
pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure = Requirements) Regulations, 2015, as modified by Circular no
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement is the responsibility of the company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with Standard on Review Engagements (SRT)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the Indian Accounting Standard
(Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016, and other recognised accounting
practices and policies has not disclosed the information l‘ocfuired to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

‘%NS j 017
Mysore : 74, 2nd Main, First ~Vijayanagar, Mysore - 570 017.

Chennai : Flat 2-A, Second Floor, Shruthi 3/7, 8th Cross Street, Shastrinagar, Adayar, Chennai - 600 020.
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Regulations 2015, as modified by Circular no CIR/CFD/FAC/62/2016 dated July 5,

2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForK.P. Rao & Co.,
Ch _tered Accountants
iYm'’s Registration Number: 0031355

Desmond ] Rebello
Partner
Membership Number: 015140

Place:Gurgaon
Date: January 28, 2017.



