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Dear Sirs,

This has reference to Company’s Annual General Meeting scheduled for 29™ August 2025
wherein one of the agenda items pertains to appointment of M/s. Makarand M. Joshi and Co.,
(MMIC) as Secretarial Auditor of the Company. Over the last few days, the Company has
received a query from section of investors in relation to fees paid to the outgoing Secretarial
Auditor.

To enable Company’s shareholders to better appreciate and understand the proposal, we would
like to clarify that as mentioned in the explanatory statement of the AGM Notice, Company
proposes to pay INR 4,50,000 towards secretarial audit to M/s. MMJC. Further, in the interest
of transparency, Company has also disclosed in the explanatory statement of the AGM notice
that Company proposes to pay INR 2,40,000 towards other permissible services such as Annual
Secretarial Compliance Report, certification in Form MGT-8 etc. Hence, the total fees proposed
to be paid to M/s. MMIC is INR 6,90,000. The Company had paid INR 6,85,000 to outgoing
Secretarial Auditor for these same services translating into an overall increase of 0.73%.

This is for your information and records.
Thank you,

For United Spirits Limited

Digitally signed by
MITAL MITAL ARVIND
ARVIND SANGHVI

Date: 2025.08.24
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Mital Sanghvi
Company Secretary
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