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TO:NSE COMPANY:

UNITED SPIRITS

Ref: bm121109
November ¢, 2012

Bangalore Stock Exchange Limited,
51, Stock Exchange Towers,

1% Cross, J.C. Road,

Bangalore - 560 027

Dear Sirs,

Sub:  Unaudited Financial Results (Provislonal) for the
three months ended Sepfember 30, 2012,

The Board of Directors of the Company at their meeting held today, has
considered and taken on record the un-audited financial results (provisional} of
the Company for the three months ended September 30, 2012. We forward

herewith a copy thereof glong with explanatory statement for your information

and records. The Limited Review Report thereon received from the Statutory
Auditors of the Company and placed at the said Board Mesting is enclosed
herewith for your records. :

We are making arrangements to publish the above results in the newspapers in
terms of the requirements of the Listing Agreement.

- We enclose a Press Release issued in this regard,

Thanking you,

Yours faithfully, -
for-UNITED SPIRITS LIMITED,

V.5. VENKATARAMAN
COMPANY SECRETARY

Encl: as above

cc: 1. Bombay Stock Exchange Limited, Mumbai
{(Regular Cffice & Corporate Relations Dept. — Scrip Code: 532432)

2. National Stock Exchange of India Limited, Mumbai

‘ United Spirits Limited
Registered Office ; 'UB Tower, # 24, Vittal Mallya Road, Bangalore - 560 001, india.
Tel : 91-80 3985 6500, 2221 0705, Fax : 91-80 3985 6862, 3985 6959, 3985 6607
www.unitedspirits.in .
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TO:NSE COMPANY:

UNITED SPIRITS LIMITED

'UB Tower', # 24, Vittal Mallya Road, Bangalore - 560 001

(Rs.in Lakhs})

... Part I:.SEleentofStgnda!ouE.Hnaugitsd Rasults f j September 30, 2012 .

Yoar to date] Year to date|"
.Corresponding| figures for | figuras for.

- 3months  |° Preceding 3 . |Previous year
Particulars ended ‘montis ended | - 3 months curr.ent prev!uus ended
ended period period
‘ ended ended
‘ _ L e L A Tandd L 50 Eep-il SpA2 | 308op1 [ T
P come ?ramopermld'ris T : T o AT IREY T 470,352 T 3G " B 786,993 ,604,643¢
Less: Exclse duty 225,698 264,623 197,241 490,322 414,339 850,376

[ RV T3 VY NN T F YT

(a) Net sales/income from operations

(b) Olher operating income 7,565 3,165 8,478 11,721
Total incame from operations {net) 223,877 207,286 186,631 430,963 381,080 . 765,988
2 Expenses: .
‘a) Casl of materials consumed 106,790 97,156 89,719 203,946 180,891 384,458
b) Purchase of stock-in-frade . 11,137 17,820 19,466 | 28,956 42,900. 85,927
¢) Ghanges in inventories of finished goods, work-in-pragress and stock-in- :
trade 23,441 5,926 {4,765) 29,767 (3,884) (17.982)
dj Employae benefits expense 11,582 10,901 10,464 22,483 20,116 42,101
. o) Depreciation and amorisation expense 1,880 1,623 1,617 3,503 2,787 6,085
f} Other expenses:
i) Advertisement & Sales Promotion 17,207 17,136 | 18,860 34,343 31,894 | 74,458
ii) Others 26,199 23,292 21,720 49,41 42,038 50,384
Total Expenses UMMM 1T ARSI PG -2 F 8 RO N W [R(73 5753
g Profit {Losa) from Operatlons hefore other income, finance costs and ' ) )
exceplional [tems (1-2) 25,041 | 33,432 31,650 58,474 64,318 100,557
4 a) Othar Income . 1,306, 1,062 2,007 2,369 2,754 6,038
'b) Exchange Difference - Gainf{Loss) (3,395) 3,447 3,944 82 4,026 4,308
5 Profit{Loss} from ordinary activities befare finance ¢osts and 1 : o
exceptional items (3+4) 22,952 37,941 37,601 60,495 71,008 110,903
& Finanoe costs 17,004 16,556 14417]  3g60|  ereav 50,435

7 Profit f{Lozs) from ordinary actlvlﬂes after flnance costs but before

exceptional items (5-6) 5,48 - 21,385 23,184 27,335 £3,BE1 51,468
B Exceplional itams - {expense) / Income o R ) . - (1,091 (.09 (t.082)
9 Proflt {Loss) from ordinary activitios bafora tax (7 + 8) 5,_945 ' 21,385 22,093} - 2?,335 42,570 . 50,388
10 .Tax Expense: ' . .
- Current tax ' 2138 7,381 C 7,630 10,100 14,500 16,950
_ Deferrad tax charge/ (credit} (718 (471) {336} (%.188) 501 - {840)
a1 Net Profit i{Loss) from ordinary actl\rlties aﬂer tax (9 10) 1,927 14,495 14,798 18,423 28,671 34,276
12 Exiracrdinary Items (Net of tax expense) ) - - ' - . - L -
13 Net Profit /{Loas) for the period {11-12) . 3927 | 14485 - 14,708 16,423 28,571 34,276
14 Paid-up aquity sh_afa_ c_apital (Fécg value T10) 13,080 13,080 13,080 13,080 13,080 13,080
15 Reserves exciuding Revaluation Reserves as per Balance Sheet of ) : o . ’ 573,669
previous accounting year ’
16 Earnings per share of T 10 each {not annualised): o N N B i 2N R j
g) Basic aoo - 1108 11.32 14.09 21844 26.21
.“r_q]-D!Ilutgd_ i smomipiniiomm s - . —— 300 \ 11.08_, T 11;@* " 14&1 21 g e 22_2-1_]
.
1 Public sharghalding - - i ‘
- Mumber of Shares ) 94,458,738 1 94,458,736 |- 94,154,208 | 94,453,736 | 94,154,208 | 94,458,736
- Percentage nfshareholdlng o : 72.22% 7222%) 71:30%| - 72.22% 71.30% 72.22%
2 Promotars and Promoter Group Sharehelding: '
a) Pledged / Encumbered R B
- Mumber of Shares 35,592,879 35,592,878 32,845,407 | 35,592,879 | 32,845,407 34307879 -
- Percentage of shares 97.95%)| 97.95% 59.64% 97.95%| 89.64% 94.42%| -
.(as a % of ihe total shareholding of promoter and promoter group) : ; R N
- Parcentage of shares 27.21%] 27.21%f L 25.01%, 27.21% 25 1%} . 26.23%
- (2%'a % of the fotal share capilal of the Camgany) I
1) Non -eneurnberad -
- Number of Shares 743,353 743,353 3,795,353 743,353 ] 3,795,353 2,028,353
- Percanlage of shares 2.05%]. 2.05% 10.36% 205% -10.38% 5.58%
(as & % of tha total sharsholding of promoter and promoter group) : .
- Percentage of shares ) 0.57% 0.57% 2.90% 0.57%‘ o 2_.9_0% 1.55%

s a % of the lotal shar caltal flhe Com pan

) Pending at the beginning of the quarter NE
Received during the guartar 21
Disposed of during the quarter 21.

Remaining unresolved at the end of the guarter . LN
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TO:NSE COMPANY:

UNITED SPIRITS LIMITED

'UB Tower', # 24, Vittal Mallya Road, Bangalore - 560 001

Standalone Statement of Assets and Liabilities
. (Rs.in Lakhs)
o _LLJ Unaudited | Audited
" Asat | Asat -
Particulars current half | previous
. _yearend - | ___eg,r_.enq

AEQUITY AND LIABILITIES

|1. Shareholders' Funds. o
13,080

{a) Share Capital 7
(b) Reserves and Surplus . 608502 574763
: ' Sub-total - Shareholders funds| =~ 6 ' 537’.349-1
_ |2- Nen-current Liabilities o
(a) Long term borrowings 115,139 136,919
(b) Other Long-term liabilities 7,684 2,002
(c) Long term provisions o 4,[!___31 .. 3,880
Sub-total - Non-current liabilities| 1268841 __;1?1:5,8(31
3. _C_U_rrent Liabilities
(a) Short-term borrowings 213,848 204,565
{b) Trade Payables _ 154,955 146,753
{c) Other Current Liabilities 123,485 118,083
{d) Short-term provisions i 3289} 7122
- Sub-total - Current liabilities| 501857 476,673 |

Total - Equity and Liabilities| 1,250,023 | 1,210,173

B. ASSETS

1. Non-current Assets :
{a) Fixed Assets = - o 119,193 118,255
(b) Non Current Investments 161,873 161,044
{c) Deferred Tax Assets (net) _ ' 0 4,056 2,868
{d) Long term Loans and advances : , 548,526 | 537,658
() Other Non Current Assets - e 3371 600

Sub-total - Non-current assets] 833,985 820,423 1

2. Current Assets

_(a) Current Investments 5231 - 1883
(b} Inventories , . 19,779 | - 145224
{¢) Trade Receivables 166,969 | 128,280
{d) Cash and Bank balance o 23,872 - 27,770
(e) Short term Loans and Advances : : 104,882 86,575
{f) Other Current Assets A 13
S Sub-total - Current assets| 416,038 | 369,750

e Total - Assets] . 1.260,023]  1.210,173 )
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TO:NSE COMPANY:

United Spirits Limited
Unaudited Financial Results (Provisional) for the three months ended September 30,
2012

Notes:

1. The Company is engaged in the business of manufacture, purchase and sale of Beverage Alcohol
(Spirits and Wines) including through Tie-up Manufacturing / brand franchise, which constitutes a
single business segment. The Company’s operations outside India did not exceed the quantitative
threshold for disclosure envisaged in AS-17 on “Segment Reporting” notified under the
Companies (Accounting Standard) Rules 2006. In view of the above, primary and secondary
reporting disclosures for business/geographical segment as envisaged in AS-17 are not appiicable
to the Company.

2. At the Annual General Meeting held on 25™ September, 2012, a dividend of Rs.2.50/- per share on
the equity shares of the Company for the year ended March 31, 2012, was approved by the
shareholders, which has since been paid to all the eligible shareholders.

3. The Net worth of subsidiaries of the Company viz., Pionger Distilleries Limited, Sovereign
Distilleries Limited and Tern Distilleries Private Limited has been fully eroded. The respective
subsidiaries has made reference to the Board for Industrial and Financial Reconstruction (BIFR) in
compliance with Section 15 of Sick Industrial Companies (Special Provisions) Act, 1985.

4. Subsequent to the quarter, McDowell Beverages Limited, United Alcobev Limited, McDowell &
Company Limited, United Vintners Limited, Jasmine Flavours and Fragrance Private Limited,
Daffodils Flavours & Fragrance Private Limited, Ramanretl Investment & Trading Limited and BDL
Pistilieries Private Limited have ceased to be subsidiaries of the Company.

5. Subsequent to the quarter, to meet the minimum public shareholding requirement, the Company,
pursuant to clause 5(b) of the SEBI Circular no. CIR/MRD/DP/18/2012 dated July 18, 2012
offered for sale 935,982 equity shares aggregating to 6.99% of the paid up equity capital of the
Pioneer Distilleries Limited (PDL), a subsidiary of the Company. The Company received and
accepted bids for 55,100 equity shares aggregating to 0.41% of the paid up equity capital of PDL.

6. Figures for the previous periods are reclassified / re-arranged / re-grouped, wherever necessary,
as per the format revised by SEBI in conformity with the amended Schedule VI to the Companies
Act, 1956.

7. The above unaudited results were taken on record at the meeting of the Board of Directors held
on November 9, 2012,

By authority of the Board

Sd/-
ASHOK CAPOOR
MANAGING DIRECTOR

London
November 9, 2012
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TO:NSE COMPANY:

Walker, Chandiok & Co

Limited Review Repott
"WINGS”, First Fldor -
1671, Cambridge Road

" Usoor, Bengaliny 560008 -
: Indla

The Board of Ditectors ' T TA91804243 0700
United Spitits Limited : : - 4818041261228
: : " E BENGALUF(U@m gt.com’
We ‘have reviewed the accompanying statement. of unauchtcd ﬁmncxal results (thc ‘Statement’) of
' United Spmts Limited. (the “Company’) for the quarter and six moriths ended 30 September 2012,
except for_the: disclosures. regarding ‘Public- Shnrcholdmg ind “Promoter and: Promoter. Group
','Shareholdmg ‘which have been traced from disclosutes made by the sanagement and ‘have.not been
* audited by us: This- Statement ‘is; the tesponsibility: of the: Companys Matiagement and has been
appmved by the Board. of Du:ectors Out responsibility is, to issue a review teport o th:s Statement
based on-out review,

2, We conducted our review in accordance with thc Standard ot Review, Engagements (SRE) 2410,

" Review of Interim Finsncial Tnformaticn Performed by the Independent Audiror of the Entity, issued.
by the Institite’ of Chatteted Accountants of India, This standaid ¢ réquires that: we plan and petform
the review to obtain modérate assurance as to whether the Stateinent s free of material misstaternerit.
A review s limited primarily to inguiries of company personriel and analyttr.al pxocedures, applied to
financial data and thus provxdes less assutdrice than an audit. We have not performed an audit and
accordmgl}r, we: do not express an audlt opmlon : S .

‘3. Based.on out ICVItW conducted as above nothlng Tas cottie fo ouf ditention that causes us to believe
that the accompanying Statement prepated in- accordance. with applicablé accouniting standatds; as
notified wnider the Companies- (Accounung Standards) Rules, 2006 (as amended)- and other
recogmsed accounting practices and policies bas not d15closcd the information requlred to be
disclosed in terms of Clause 41 of the: Listlng Agteement, including the mannet in which it is to be.
disclosed, or that it containg any marerial misstatement.

Woddie, Clon-dasc Lo

 For Walker, Chandick & Co-
Chartergd Accountants
irin Régistration No; OUlO?SN

London - ‘
9 November 2012-

Cliarterad Accuqht_é:r_ti X

Affiros in Aohoaharm Chandiarh, Phoinat Friroann-Hudarahan Mumbad Noir Aol snd S
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TO:NSE COMPANY : 08  Fax Server

UNITED SPIRITS LIMITED

London PRESS RELEASE

November 9, 2012

i

flscal 2013 ﬁ“{}i itimee

.6 Crore). Excess

Bulk sp|r|t stock " s0id | ) 7 = it ' eliminated from

the Sales Value :

cases - an increase of 0.91 m|II|on cases over the comparable quarter of the previous fiscal.
During H-1 of FY13 this upper end of the portfolio grew 16% over the comparable period.

The key markets of Tamil Nadu & West Bengal continued to dampen USL's performance

during the quarter. Despite USL products in Tamil Nadu flying off the shelves whenever the
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are available, an artificially imposed constraint on USL volumes against the tide of consumer
demand for the Company’s brands in that state, saw USL output being restricted to about
70% of its capacity. This artificial embargo restricts consumer demand from being satisfied

in full and consumers in the state have to make do with brands that were never their first

choice. Things have partially improved the position during from H-2 of the last fiscal,
nevertheless USL is nowhere close to utilizing its full capacity.

an adverse impact of Rs. 17

Crore for the q

j ents mterven&m the process
of tradlng m mc)las%%T . e

earlier). :
reflected in the }%{;-Xo g

Leading brands & egistered healthy

growths of 16% &

19%. Other brand
vis the previous fiscal as*a Htiefwhi g T thre Usﬁlzfproduct portfolio grew

y range grew by

14% during the quarter and 16% during the half year.

Interest costs are up to Rs, 170.04 Crore (PY Rs. 144.17 Crore) as a consequence of

increased borrowings for working capital coupled with rate increases by lenders as directed
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by RBI from time to time. Ad hoc borrowings, at higher interest rates, to fund the growth in
business also accounted for this rise,

Profit before Tax is additionally impacted by a foreign exchange swing of Rs. 73.4 crore
(comparable quarter of PY had an exchange gain of Rs. 39.4 crore as against a loss of Rs.
34.0 crore in the curgent quarter) - this is on account of shift in rupee-dollar/pound parity

e

on loans to overseasigrbsidiary companies. However, on a consolidated basis, this impact

has been negated.
"




