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Dated: 29.05.2017 creating Highways to Success

The Secretary The Manager

BSE Limited National Stock Exchange of India Limited
New Trading Wing, Exchange Plaza, C-1, Block “G”

Rotunda Building, 5t floor, Bandra Kurla Complex,

PJ Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

Sir,

Sub: Outcome of Board Meeting

Please note that the Board of Directors of the Company in its meeting held on 29t» May
2017 under the supervision of Mr. Sanjeev Ahuja, Resolution Professional appointed
by National Company Law Tribunal, Kolkata Bench, under the Insolvency and
Bankruptcy Code, 2016, inter-alia, transacted the following:

(i) Considered and approved the Audited Financial Results (both Standalone &
Consolidated) for the quarter and year ended on 313t March, 2017. A copy of the
Financial Results (both Standalone & Consolidated) of the Company for the quarter
and year ended on 31st March, 2017 along with Auditor's Report thereon are
enclosed. The report of the Statutory Auditors is with un-modified opinion with
respect to Audited Financial Results for the quarter and year ended 31st March
2017.

(i) Approved appointment of SARC & Associates, Chartered Accountants

as Statutory Auditors of the Company for a term of 5 (Five) years from the
conclusion of the ensuing Annual General Meeting (AGM), subject to approval of
the Committee of Creditors and shareholders of the Company.
M/s SARC & Associates, a reputed Chartered Accountant firm, being established
for more than two decades, has professionals having expertise in the field of
accounts, finance, corporate laws, banking, direct and indirect taxation including
transition to GST service, valuation, due-diligence etc. M/s SARC & Associates
have offices across more than ten cities of the country.

The meeting commenced at 4.30 p.m. and concluded at 8.30 p.m.

Please treat this as compliance with Regulation 30 of the Listing Obligations.

Thankirlg you,

s Limited

MBL Infrastructures Ltd.
CIN-L27109WB1995PLC073700

Corporate Office : Baani Corporate One, 3038308, 3rd Floor, Plot No. 5, Commercial Centre, Jasola, New Delhi-110025 Tel. : +91
Regd. Office :

-11-49593300 - 10, Fax : +91-11-48593320 Email ; delhi@mblinfra.com
"Divine Bliss", 2/3, Judges Court Road, 1st Floor, Kolkata - 700 027. Tel. : +91-33-33411800, Fax : +91-33-33411801, Website °

www.mblinfra.com
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STATEMENT OF ASSETS AND LIABILITIES :

As at 31.03.2017

As at 31.03.2016

(Audited) (Audited)
PARTICULARS Slmdalone‘ Stand:lo&l
ASSETS

Non current assets
(a) Property, plant and equipments
(b) Capital work in progress
(c) Other intangible assets
(d) Intangible assets under development
(e) Financial assets
(i) Investment
{ii) Trade receivables
(iii) Loans
(iv) Others
(f) Deferred tax assets (net)
(g) Other non current assets

Current assets
(a) Inventories
(b) Financial assets
(i) Investment
(ii) Trade receivables
(iii) Cash and cash equivalents
{iv) Loans
(v) Others
(c) Other current assets
(d) Current tax assets (net)

Total Assets

EQUITY AND LIABILITIES

Equity

(a) Equity share capital

(b) Other equity

Equity attributable to owners of the parent
Non -controlling interest

Liabilities
Non current liabilites
(a) Financial liabilites

(i) Borrowings

(ii) Trade payables

(iii) Other financial liability
(b) Provisions
(c) Deferred tax liabilites (net)
(d) Other non current liabilties

Current liabilites
(a) Financial liabilites
(i) Borrowings
(i) Trade payables
(iii) Other financial liability
(b) Other current liabilites
(c) Provisions

Total Equity & Liabilities

15922 18790
20339 24201
98906 4115
6508 4995
- 58
2388 8
28084 1244
Total Non current assets 172147 53403
2509 73782
23076 71474
1018 749
5014 2780
20059 9156
Total Current assets 51676 157941
223823 211344
4145 4145
61589 68934
65734 73079
Total Equity 65734 73079
9812 11518
- 1627
144 178
- 3661
- 201
Total Non current liabilities 9956 17185
122254 77160
11957 30460
4159 2561
6803 7443
2960 3456
Total Current liabilities 148133 121080
223823 211344

(Z In Lakhs)

As at 31,03,2017 As at 31.03.2016

(Audited)

(Audited)

rConnoilualed| Consolldateﬂ

15922 18790
90944 82008
- 2374
102952 4115

1180 -
£ 340

2388 -
28103 1244
241490 108871
2509 73782
24078 65156
1157 3391
» 1
1288 2980
20127 9295
49159 154605
290649 263476
4145 4145
63151 70034
67296 74179
2634 2
69930 74181
63895 61491
i 1837
144 178
125 3901
522 201
64687 67608
122454 77160
12196 30674
12891 7445
5420 2839
3071 3569
156032 121687
290649 263476
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(/X | AGRAWAL S. KUMAR & ASSOCIATES

CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Results of
MBL Infrastructures Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To The Resolution Professional/ Members of Board of Directors of
MBL Infrastructures Ltd.

We have audited the accompanying statement of standalone financial results of MBL Infrastructures
Limited (“the Company™) for the quarter ended 31* March 2017 and for the year ended 31* March 2017
(“the Statement™), attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Statement, which are the responsibility of the Company’s management and has been approved by its
Board of Directors have been prepared from standalone financial statements which are in accordance
with IND AS prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant
rules issued thereunder, as applicable and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit,

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
standalone financial results are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as standalone financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We believe that
our audit provides a reasonable basis for our opinion,

Based on our audit conducted above, in our opinion and to the best of our information and according to
the explanations given to us the standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5 July, 2016 in this regard;
and

(ii) give a true and fair view of the net profit and other standalone financial information of the Company
for the year ended 31 March 2017.

Further, the quarterly standalone financial results for the quarter ended 31* March 2017 are the derived
figures between the audited figures in respect of the year ended 31* March 2017 and the published year-
to-date figures for the period 1% April 2016 to 31% December 2016, being the date of the end of third
quarter of the current financial year, which were subject to limited review by us.

For Agrawal € Kumar & Associates
Chartered Accountants
(Firm Registration No. 322324F)

~WMAR

o
\&

"\
PNHZedl, [illha
TANTS ) Hitesh Lilha
~

NN c;>> Partner
U(Menibership No. 069536)

Place: New Delhi
Date: 29" Day of May 2017

21, Hemanta Basu Sarani, 3rd Floor, Room No. 306, ‘CENTRE POINT’, Kolkata - 700 001
Ph. : 3028 8500 - 512, Fax : 3028 8499, E-mail : agrsk@vsnl.net



(/X| AGRAWAL S. KUMAR & ASSOCIATES

CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly Consolidated Financial Results and Consolidated Year to
Date Results of MBL Infrastructures Limited Pursuant to the Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Resolution Professional/ Members of Board of Directors of
MBL Infrastructures Ltd.

We have audited the accompanying statement of consolidated financial results of MBL
Infrastructures Limited (“the Company™) and its subsidjaries (collectively referred to as “the
Group”) for the quarter ended 31% March 2017 and for the year ended 315t March 2017 (“the
Statement™), attached herewith, being submitted by the company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

The Statement, which are the responsibility of the Company’s management and has been
approved by its Board of Directors have been prepared from consolidated financial Statements
which are in accordance with IND AS prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder, as applicable and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statement of six subsidiaries included in the consolidated financial
results, whose consolidated financial statements reflects total assets of Rs. 50333.87 Lakhs as at
31 March, 2017 as well as the total revenue of Rs. Nil (after eliminating intra-group
transactions) as at 318 March 2017. These interim Financial Statement and other financial
information have been audited by other auditors whose report(s) has (have) been furnished to us,
and our opinion on the financial results, to the extent they have been derived from such financial
statements is based solely on the report of such other auditors,

Based on our audit conducted above, in our opinion and to the best of our information and
according to the explanations given to us the consolidated financial results:

(i) Include the financial results of the following entities:

Name of the Entity
MBL(MP) Toll Road Company Limited

MBL Highway Development Company Limited

MBL Projects Limited

Relationship

Wholly Owned Subsidiary
Wholly Owned Subsidiary
Subsidiay )

ABTERED
OMITANT

TANTS 3

21, Hemanta Basu Sarani, 3rd Floor, Room No. 306, ‘CENTRE POINT’, Kolkata - 700 001
Ph. : 3028 8500 - 512, Fax : 3028 8499, E-mail : agrsk@vsnl.net



AAP Infrastructures Limited Wholly Owned Subsidiary

MBL (Haldia) Toll Road Company Limited Wholly Owned Subsidiary
MBL (MP) Road Nirman Company Limited Wholly Owned Subsidiary
Suratgarh Bikaner Toll Road Company Private Limited Subsidiary
MBL (CGRG) Road Limited Subsidiary
MBL (GSY) Road Limited Subsidiary
MBL (Udaipur Bypass) Road Limited Subsidiary

(i)  are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
circular dated 5™ July, 2016 in this regard; and

(iii)  give a true and fair view of the consolidated net profit and other financial information
of the Group for the year ended 31* March 2017.

Further, the quarterly consolidated financial results for the quarter ended 31 March 2017 are the
derived figures between the audited figures in respect of the year ended 31 March 2017 and the
published year-to-date figures for the period 1st April 2016 to 315 December 2016, being the
date of the end of third quarter of the current financial year, which were subject to limited review
by us.

For Agrawal S Kumar & Associates
Chartered Accountants
(Firm Registration No. 322324E)

.\-;.;\n w o
o\ Hitesh Lilhe .

E0 \3)
/

Al s Hitesh Lilha
"\t;:'i:\:‘_-,,fjfg" Partner
~J¢Membership No. 069536)
Place: New Delhi
Date: 29" Day of May 2017



