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To,

National Stock Exchange of India Ltd.
Exchange Plaza, C-l, Block G,
Bandra Kurla Complex,
Bandra (E)

Mumbai - 400 051

Dear Sir / Madam,

Sub: Outcome of the Board Meetins.

we wish to inform you that the Board of Directors of the company at its meeting held on Monday, 24th
Aprll,2023, which commenced at 03:00 p.m. and concluded at 04:20 p.m. inter- alia, approuid the
following:

(a)Board ofdirector considered and approved the Audited Financial Results and Auditor's Report
thereon for the quarter and year ended 31'tMarch, 2023 as per Regulation 33 of the SEBI
(LODR) Regulations and as per the provision of section 134, 179(3) (g) ofthe companies' act
,2013 and other applicable provision, if any. The copies ofthe audited Financial Results for the
fourth quarter and year ended 3l't March, 2023 along with Auditor report thereon are enclosed.

(b)Board ofdirector considered and approved the recommendation offinal dividend @ 5% i.e. Rs.
0.50/- only per equity share of face value of Rs. 10/- each fully paid-up for the financial year
ended on March 31, 2023, Subject to approval ofthe members in the ensuing Annual General
Meeting of the Company.

(c) Board of director considered and approved the Director Report and annexure thereon of the
Company for the year ended March 31,2023.

(d) Appointed and fix the remuneration of M/s K.C. Moondra & Associates, Cost Accountant as a
cost Auditor ofthe company for the financial year 2023-24. The brief profile of K.c. Moondra
& Associates as per Regulation 30 ofSEBI LODR is enclosed in Annexure l.

(e)Appointed M/s Sourabh Bapna & Associates, Practicing Company Secretaries as a Secretarial
Auditor of the company to conduct secretarial audit of Company for the financial year 2023-
24. The brief profile of Sourabh Bapna & Associates as per Regulation 30 of SEBI LODR is
enclosed in Annexure 2.

(An ISO 9001 :201 5 Cedified Compony)
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Auditor olthe company for the financial yeat 2023-24. The brief profile of Sourabh Bapna &
Associates as per Regulation 30 ofSEBI LODR is enclosed in Annexure 2.

Kindly take note ofthe above.

Thanking you,

Ltd
Yours faithfully
For Madhva

Registered off. : 5-0-21, Basement, R.C. Vyas Colony, Bhilwara (Raj.) lndia Ph : 01482-233091, Fax +91-1482-239638

Works : Village Rajoua, Distt. Sagar 470 002 (M.P) Mob. 093298 46672

MADHYA BHARAT AGRO PRODUCTS LTD.

(Pallavi
Company
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Managing Director
DIN: 02586806

Registered off. : 5-0-21

Works : Village Rajoua,

To,
D ed:24.04.2023

Board of Directors,
Madhya Bharat Agro Products Limited
5-O-21, Basement, R.C. Vyas Colony,
Bhilwara,3l'1001

certificate for Financial Results for the quarter and year ended 31."t March 2023

In compliance ofRegulation 33(1) and (5) ofthe Securities and Exchange Board oflndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, We hereby certi8, that the financial
results ofthe company for the quarter and year ended 3l.t March 2023 do not contain any false or
misleading statement or figures and do not omit any material fact which may make the statements
or figures contained therein misleading.

Thanking You,

For Madhya Bharat Agro Products Limited For Madhya Bharat Agro Products Limited

?--^"t*
Pankaj Ostwal Sourabh Gupta

Chief Financial Officer & Whole Time Director
DIN: 07177647

Basement, R.C. Vyas Colony, Bhilwara (Ra.i.) lndia

OSTWAL (An ISO 9001 :201 5 Cerii,ied Compony)

Sagar 470 002 (M.P) Mob. 093298 46672
Ph : 01482-233091, Fax +91-1482-239638
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To,
National Stock Exchange of India Limited
Exchange Piaza, Bandra
Kuria Complex Bandra (E),
Mumbai-400051

Symbol: MBAPL

subject: Declaration pursuant to Regulation 33(3)(d) of the securities and Exchange
Board of India (Listing obligations and Discrosure Requirements) Regulations, 2615.

Respected Madam/ Sir,

Prrrsuant to Regulation 33(3)(d) of the securities and Exchange Board of India
(Listing obligations and Disclosure Requirements) Regurations, 2015, as amended
It:--Ii. to time and as per SEBI Circular No. CIRTCFD/CMD/5.6/20-16 dated
May-27,2016, we heieby decrare that the statutory Auditors of l,radhya Bharat Agro
Products Limited, M/s. Ashok Kanther & Associates (Firm's Registration iro:
05001.4c), have submitted their Report with unmodified opinion oi the Audited
Financial Results of the Company for the financial year ended March 21,2023.

Kindly take the same on your records.

Date: 24.04.2023
Place: Bhilwara

For and on Behalf of the Board of Directors

(Sourabh Gupta)
Whoie Time Director

&
Chief Financial Officer

DIN:07177647

R€gistered off. :5-O-21, Basement, R.C. Vyas Colony, Bhilwara (Raj.) lndia Ph : 01482-233091, Fax +91-1482'239638

Works : Village Rajoua, Distt. Sagar 470 002 (M.P) Mob. 093298 46672

MADHYA BHARAT AGRO PRODUCTS LTD.
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In tlms of Regulation 17(8) and aa (z) (a) of the sEBI (LODR) Reguration, 2015, we hereby
certify as under:

a) we have reviewed financiar statements and the cash flow statement for the quarter and
Year ended 31st March 2023 and, that to the best of our knowledge and belief:
i. these statements do not contain any materiarly untrue statement or omit any material fact
or contain statements that might be misleading;
ii. These- statements together present a true and fair view of the Company,s affairs and are
in compliance with existing accounting standards, applicable raws and rejulations.

b) There are, to the best of our knowledge and belief, no transactions entered into by the
goapany during the year which are fraudulent illegal or violates ttre code o? c."a".a or
the Company.

c) We 
.accept 

responsibility for establishing and maintaining internal controls foi financial
reporting and that we have evaluated the effectiveness of internal contror systems of the
Company pertaining to financial reporting, We have disclosed to the auditors and the Audit
Committee, deficiencies in the design or operation of such internal controls, if any, of which
we are aware and the steps we have taken or propose to take to rectify these deficiencies.

d) We do further certify that there has been:

l' N9 significant changes in internal contror over financiar reporting during the year;
ii. \o Signilicant changes in accounting policies during th" y"ur; "
iii. No [nstances of fraud of which we have become airare and the involvement thereul

of the management or an employee having significant role in the Company,s internal
control system over financial reporting.

For and on Behalf of the Board of Directors

?*ry
Date: 24.04.2023
Place: Bhilwara

(Pankaj Ostwal)
Managing Director

DIN 02586806

(Sourabh Gupta)
Whole Time Director

&
Chief Financial Officer

DtN 07177647

Registered off.:5-O-21, Basement, R.C. Vyas Colony, Bhilwara (Raj.) lndia Ph : 01482-233091, Fax +91-1482-239638

Works : Village Rajoua, Distt. Sagar470 002 (M.P.) Mob. 093298 46672

MADHYA BHARAT AGRO PRODUCTS LTD,
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Date : ........................

A (for audit report with unmodified opinion)

Madhya Bharat Agro Products Limited

statements for the year ended

The books have been prepared as Per
generally acceptable accounting

principles & hence, does not contain

mate al misstatement.

Q^^*

wL

ASHO KANTHER & ASSOGIATES
CHARTERED ACCOUNTANTS

1. Name of the company

2. 31st March 2023

Type of Audit obseryation Un Modified

4. Frequenry of observation

5. To be signed by-

Managing Director/ Whole Time

Director/CEO/Chairman

Chief Financial Officer

Auditor of the Company

Audit Committee Chairman
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ASHOK KANTHE

lndependent Audito/s Report on the Quarterly and Year Ended Audited Financial Results of the
company Pursuant to the Regulation 33 of the sEBr (tisting obligations and Discrosure
Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Madhya Bharat Agro products limited

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying statement of quarterly and year ended financial results of Madhya
Bharat Agro Products Limited (hereinafter referred to as the ,,company,,) for the quarter and year
ended March 3rst,2023 ("statement") attached herewith, being submitted by the company pursuant
to the requirement of Regulation 33 of the sEBl (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations,,).

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

t. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

Give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in lndia of the net profit and other comprehensive income and other financial
information for the quarter and the year ended March 31st, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further

lt.

II SHREE II

CHARTERED ACCOUNTANTS
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described in the Auditorrs Responsibilities for the Audit of the Financial Results section of our report.
we are independent of the company in accordance with the code of Ethics issued by the lnstitute of
chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of
the financial statements under the Provisions of the companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities In accordance with these requirements and the
code of Ethics. we belleve that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our opinion.

Management's Responsibilities for the tinancial Results
These financial results have been prepared on the basis of the annual financial statements. The
company's Board of Directors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in
lndian Accounting Standard prescribed under section 133 of the Act, read wiih relevant rules lssued
thereunder and other accounting principles generally accepted in lndia and in compliance with
Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

ln preparing the financial results, the Board of Directors are responsible for assessing the Company,s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reportlng process.

Auditor's Responsibilities for the Audit of the Financial Results
Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

,W
3"Y.-,,"t:l'
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aggregate, they could reasonably be expected to influence the
the basis of these financial results.

Date
economic decisions of users taken on

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

t' ldentify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors, use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financlal results, including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achleves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

*
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ASHOK KAN ER & ASSOG 'TESCHARTERED ACCOUNTANTS
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other matters that
related safeguards.

Other Matter
The financial results i

figure between the
year to date figures up
to limited review by us.

Place: Bhilwara
Date: April 24th,2023

II SHREE II
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Date : ........................
reasonably be thought to bear on our independence, and where appllcable,

the results for the quarter ended 31't March 2023 being the balancing
figures in respect of the full financial year and ttre puOliifrea unaudited

the end of the third quarter of the current financial v".i *ii.h were subject

For M/s. Ashok Kanther & Associates

(Membership No. 043571)

UDtN ".- 2ZOLt3 r+tbctULABIso

Chartered Accountants

#$
R"gl;
\\cou. r ao\s-,/,,/ r'

ASHOK HER & ASSOGIATES1?rt \\' I
CHARTERED ACCOUNTANTS



MADHYA BHAMT AGRO PRODI'CTS UMITED
5.()-21, Bas€ment, R.C. Vya. Colon, Bhllwara (RaJ.) TNDIA

Web6lte: y{ww.mbaDl,com Email! s€cretarial@mbapl.com; Ct t L24121RJ1997PLC029126
SH€ment of Audtted Flnanclal Reault For dre euarter & year Ended as on 31.t lilarah ,202:,

@
06T\,IAL

Particulars

that will not be reclassified to profit or loss

profrt / (lGs) and other comprchensive lncone

tcs r
1. The above Audited financialresults ofthe company for the Fourth euarter & year Ended 31.tMarch,2023 have been reviewed by the Audit Comm iftee a nd approved bythe

Board of Directors at its meetinS held on 24rh Aprit,2023,

the Companies (lndlan Accounting Standards) Rules, 2015, as amended. as specified in section 133 ofthe Compantes Act,2013.
3 Eased on th€ mehagement approaah as defined in lnd As 108 - operating Setments, the chief operatlng Decisjon lvlaker (coDM) evaluates the company,s perfohance and

allocat€s r€sources based on an analysis of va.lous performance indicatoE of business setm€nvs in which the company operat€s. The company is pdmanv engaged in the
buslness of Fertilizer manufacturing and other products are backward Integratlon therefore managementand coDM recognise Ferillrer segment as the sole business segment.
Hence, disclosure ofsegment-wise lntormatlon Is not requked and accordinSly not provided from quarterended 31'r December 2022 onwards.

4 The fiSures forthe quanerended 31d March 2023 and 31n March 2022 are the balancing figures between audited figures in respect of the fu finanacial year and the published
year to date figures upto the third quarter of the respective financial yearc.

5 The goard of Director of the company has recommended a finaldlvldend @ Re. O.5O pershare for financlal year 2022-23, subject to the approvalof members ofthe company .

6 The a bove financia I resu lts areavailable on the Company website www.mbapl.com and stock erchangeviz. www.nseiodia.com
7 Previous periodfigures have been regrouped/reclasslfied, wherever necessa ry. to confkm wlth the current perlod classification/presentation.
8 During the year 2022-23 dated 19h Cjctober, 2022 company alloted Bonus share in the ratio of 1:1, accordtngly EPS & Diluted EpS has been restated fff all comparitive periods

presented as per IND AS -33.

Place: Bhilwara
Date : 24!r April,2023

(Sourabh Gupta)
Whole The Director & CFO

DtN OttTruT

fl,m
'R>;-"'ryl

For ahd on
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Statement of Assets and Liabilities as at 31d March 2023

As at 31* March 2023 As at 31s March 2022

(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Financial ,tssets

(i) Other Financial Assets

(a) Inventories
(b) Financial Arsets

(i) Trade receiyables
(ii) Cash and cash equivalents
(iii) Eank balances other than cash and cash equivalents as above (ii)
(iv) Loans
(v) Other Current Financial Assets

(c) Other current assets

EQUITY AND LIABILIIIES
Equity

(a) Equlty Share capital

(a) Financial Liabilities
(i) Borrowings
(ii) Lease Liabilities
(iii) Other Financial Liabilities

(b) Provisions

(a) Financial Liabilities
(i) Borrowings
(li) Trade Payables

(A) Total outstanding dues of micro enterprises and small enterprlses
(B) Total outstanding dues of creditors other than micro enterprlses and small
enterprises

(iii) Lease Liabilities
(iv) Other flnancial liabilities

(b) Other current liabilities
(c) Provisions

13129.

28.

3552.

ffiPlace: Bhilwarc
Date : 246 April ,2023

For and on behalf Qf the Board of Directors

'\.^r"ll&'ll(Sourabh Gupta)

Whole Time Dir€ctor & CFO
DIN 07177647

particularc
Audited Audited

II

2031s.1C

0.0c

3381.31
494.91

15305.47

249.82

183.95
51.69totatffi 24L9,.. 1579,.,

2t397,84

19912.85

501.04
1526.25

1492.77

569.41
4596.73

L5749.72

7381.45

1,09

822.90
15.50

147.9L

3993,27

Total current Assets 
--

7428'8.27fotalAssets

4381.35
2U57.L4

2190.67

18341.04
Total Equity 32A38, 2053,..7

4L42.7t
10.49

t872.3(

31.25
3611.31

3237.0e
r0.72
0.00

21.67
1505.82

Total Non Current Liabilities 9668. 4775,

28111.84

138.63

1291.81

0.23
445,48

L765,O2
7.8L

20.77
Total Current Liabilities

y and Liabilities
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For the year ended
31" March 2023

For the Year ended
3ls March 2022

/ (Profit) on sale of property, plant & Equipment
rnment Grant !;ubsidy income

paid on Lease Liabilitjes
(Loss)/ Gains on Defined Benefit Obligations

protrt bebr€ working capital change

)/Decrease in Other Financial Assets
in Other Curent Assets
in Other Financial Asseb -Loans
in Other Financial Liability
in Provision

Cash GeneHted from/(used in) operations

CASH FLOW FROM I VESTING ACTIVTIIES:
of Property, Plant & Equipment

proceed of Property, plant & Equipment

CASH FLOW FROM FINANCING ACTIVTIIES
Proceeds of long term borrowings

Cosb (Including Lease Uabilitjes Interesl)

Note:
l The above cash flow statement has been prepared under the indirect method as set out in lnd -As 7 specified under section 133 ofthe

Companies Act 2013
2. Figures in brackets denote cash outflow.
3. Previous yearriSures have been regrouped and recasted where ever necessary to confi.m the current year classification.

Placer Bhilwara
Date : 24th April ,2023

For and on behalfofthe Board of DirectoE

(SouEbh cupta)
Whole Time Director & CFO

DtN O7t77U7

6-'\A
ig,wzw9



Brief Profile Appointment

Mr, K,C. Moo aged 50 years, is Cost Accountant in practice. He is a vast Experience
in Corporate transactional matter.

He is a I).

qualification. He
as a whole-
Practice.

n, L.L.B, Associated company secretary and Cost Accountant by
has 21 years' experience of which 10 years, experience in employment
company secretary and 11 years' experience in cost accountant in

Heisa r oI the firm with Registration No. of the Firm is 101814 holding
Certificate of
time practice.

issued by the Institute of Cost Accountants of India and is in whole

Mr. Sourabh is a young qualified Company Secretary in practice, besides holding
the qualiflcation Company Secretary, he is also a Bachelor in Commerce.

He has exposure compliances and other related laws applicable to the company.


