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Date:23.01.2023

To,

National Stock Exchange oflndia Ltd.
Exchange Plaza, C-l, Block G,
Bandra Kurla Complex,
Bandra (E)
Mumbai- 400 051

Dear Sir / Madam,

Symbol: MBAPL

Sub: Outcome ofthe Board Meeting.

Ref: Intimation under SEBI i

2015 ("Listins Resulations,')

We wish to inform vou that
23d January, 2023, which
considered the following:

the Board of Dircctors of the Company at its meeting
commenced at ll:00 a.m. and concluded at 12:10

held on Monday,
p.m. inter- alia,

(a)Board of direclors confirmed and approved the minutes of the last board meeting of the
directors.

(b) Board ofdirectors considered and approved the Un-audited Financial Results ofthe Company
lor the qua(er and nine month ended Decembet 31,2022, drly reviewed by audit committee
along with the Limited Review Repon thereon lumished bythe Statulo; Auditors ofthe
Company, as per RegLrlation 33 ofthe Lisring Regulations. The copies of the Un_audited
Financial Results for the quarter and nine month ended December 3i, 2022 along with the
Limited Review repon thereon are attached.

Kindly taken on record ofthe above.

Thanking you,

Yours faithfully,
For Madhya Bharat

(Sourabh Gupta)
Whole Time Di
DIN: 071'17647

Regki.rrd on : $O.21, Basement, R.C. Was Cotony, Bhitwara (Rai.) India ph:01482-237104,233091, Fax +91-1482-239638
Ito*s : Villag€ Rajoua, Distt. Sagar 470 OO2 (M.p) Mob. 093298 46672
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D^ted| 23 .01 .2023
To,

Board ofDirectors,
Madhya Bharat Agro Products Limited
5-O-21, Basement, R.C. Vyas Colony,
Bhilwara, 3l l00l

Certificate for Financial Results fo, the qua*er and nine month ended 313t December
2022

ln compliance of Regulation 33(1) and (5) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, We hereby certiry that

the financial results ofthe Company for thc quarter and nine month ended 31st December 2022

do not contain any false or misleading statement or figures and do not omit any material fact
which may make the statements or figures contained therein misleading.

Thanking You,

For Madhva B ro Products Limited

P^e
Panka.j O

Managing
DINr 0258

I'or N4adhya Bharat

Sourabh Gupta
Whole Time Dirccto
DlNt 0'1171647

Registe.ed on : 5-G21, Basement, R.C. Vyas Colony, Bhilwara (Rai.) lndia Ph,01482-237104' 233091, Fax +91-1482-239638

worts: Mllage Rajoua, Distt. Sagar 470 002 (M.P)Mob. 093298 46672

MADHYA BHARAT AGRO PRODUCTS LIMITED
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COMPLIANCE CERTITICATE

In terms oI Regulation 17(8) and 33 (2) (a) of the SEBI (LODR) Regularion, 2015, we hereby certify
as unoer:

a) we have reviewed financial statements for the quarter and nine mondr ended 31st December
2022 and that to the best of our knowledge and belief:

1 
th::e s-talenmts qo not contain any materially untrue statement or omit any material fact orcontain statements that might be mi_sleading;

ii. These statements together present a hue and fair view of the Company,s affairs and ate in
compliance with existing accounting standards, applicable laws *a ,"gUulo*.

b) There are, to the best of our knowledge and beliet no transactions entered into by the Companyduling the year which are fraudulent, illegal or violates the Coa".f i."a""t of tf," Company. 
,

c) we. accept- re.pon.ibility for estabtishing and mai_ntaining intera'l controts for financialreporting and that we have evaluated the effectiveness of Ltemai control systems of the
:ompary 

pertaining. to financial reporting. We have disclosed to the auditors and the AuditLommrttee, deficiencies in the design ot operation of such internal conhols, if any, of which we
are aware and the steps we have taken or plopose to take to lectify these deficiencies.

d) We do further certily that there has been:
i. No S_ignificant changes in intemal control over financial reporting during t}le yea4
i: \: S]gn ficant chanCes in accounting policies during the year; "
iii. No Instances of fraud of which we hav" be"omc iuar" und the involvement therein, of

the management or an employee having significant role in the Co-p*y,, irlt"rnul 
"ontrol 

system
over financial repotting.

Directois

ta)
Director

Place: Bhilwara

Datet 2i.0'1.2023

i Ostwa
Director

DIN: 02585806 DlNt 07177647

Registered ofi.:5-G21, Basement, R.c. was corony, Bhirwara (Raj.) rndia ph I o1482-237rc,/.,233091, Fax +91-.1482-239638
lvorts : Vilhge Rairua, Oistr. Sagar 470 002 (M.p) Mob. 093298 46672

MADHYA EHARAI AGRO DNODUIT( t}III'Ib



IISHREE II

.ASHOK KANTHER & ASSOGIATES
CHARTERED ACCOUNTANTS

90, lndra Market, Bhilwara - 311001 (Raj.) ph. :01482-227154 (M\94142-B72Bg
Ref. No. /

Date :
Independent Auditor,s Review Rrrrnanciat Resutrs 

^n 
r". ..^----.?p3.1 on unaudited Quarterly & Nine

EffJifl .::"11,:,:l,lT.-9"1i:ti"*',J;";ff.il"fl "n"ffi[3.,1r.,u,],in""obrisations and oi""r.",," i"fi il,";J;Lj'i':#,#:,::38li,Al fi 
"',r.:llTo the Board of Director of Madhya Bharat Agro products Limited

'1 we have reviewed the accomnenying slatemenr of unaudited financiar resurts (.the statement,)of Madhya Bharat Agro produits,Limiieo (.fr," corp*,,;ifo, tnu'qi"I", a ntnu ,orth ended 31slD€cember 2022, being submitted_bythe iorp"ly irr*,"ri.t",ir,,l?!q,r,r"r"n," or Resutation 33or rne sEtst (Listing obtigalions and Disctosure RL{uir".".t.) H"gi]:t."s, 20.15 (as amended),rncrudrng retevant circutars issued by the Seer fr6ni jir" ;,r];"."r","
2. The Statemenl. which is the resoonsibility of the Company,s Management and approved bv thecompany's Board of Directors. has 

,been.prepared i, l""Jrlir.l, ,.iiii the accounting princlplestaid down in tndian Accountino brandard 3,i "ri,G,i, ri,i"iJ"]?iep"oiiils,, f,rno ns sa,), prescribedunder Sectjon 133 of the C-omoanies e"t, zors ittu n"ji,;;:ii.", accounting principtes
ffl?ig;"T:or* ,n rndia. our iesponsioiriiv i. ro 

"ip,"." " 
,.ol.i#n 

on ,n" s,atemenr based

3. We conducted our review of the..statement in accordance with the Standard on ReviewEngagements (SRE) 2410. ,,Review 
of. fnterim financi"f- f niorr."r,on performed by lhelndep.endent Audiior of the Entity., issued by the f^fitrt" oiCfr"rtir"o Accountants of lndia. A

;:Ii#"iJ,"''l:",,'il"jllilill,j'l?::P: ":ti.t. "i',"ri.g"i,;ii,ies, primarirv or p"i.on"
proiedures n,",i"*1".,0ij".;fl.r-giirfli::"J;.,iji#lyJi,rJl."Jf,'3i ;::":lH,,J:[*)ithe srandards on Auditing specified under.""ti"'i i+e(1oi"fii" nJ,," lio .or."qrun,y. does notenabre us to obtain assurance that we wourd o".or" ,ri"."'ii 

"iiii!lit."nt matrers thal mightbe identifted in an audit. Accordingly, *" o" 
""t "rpii.r., ]r.,"j,i joiryij".

4 Based on our review conducted as above, nothing has come to our attention that causes us tobetieve that the accomDanvino sralemenr, 'p.u 
ii"o liir#ilii"i""Jir,,i ,n" 

"""orntins 
principteslaid down in rnd AS 34 presciioeo ,naur s"ttn iii oJ-t"n-u n.i. u#''oinu, 

"""ounring 
principresgenerally accepted in lndia. has. not.disclosed the i.i"ir.ii"r"r"qri*d to be disclosed inaccordance with the reouirempnts of Regutation 

-gs 

"i ii; S'g;iiListing obtigations andDisclosure Requirementsi Reoulations, zori-ir. 
"r""o"of :';ilil; lh" ,"nn", in which it isto be disclosed, or that jt conta-ins any mat"ri"i ,i.riri"r-"ii. "'"'"""', 

,

Month Ended
SEBI (Listing

Membership No.043571
." 23oq35+L&pcPAZal!-

Place: Bhilwara
Date: 23d January, 2023

For M/s Ashok Kanther & Associates
Chartered Accountants

irm Registration No: 14C

Ashok Kanther)
Partnership

UOIN

6l-\-)
:1t, ", 

tun,r/ i
\GY.."""r'
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Potit / (o$) aid o$s @mrrcichriyi:

]1..b".**di&d,)"**1.-,lBoftn..mF^yf,6.au|neia!i

e,,.d,n r@d:e s$ ue kosni ;,,,-".,",,," 
^,....

",",,.,.*.,.,..*il;;;,;il:;il#:;1'::rH,y"Hj.l,If,t?,llrTli,Iifltilli:,j#:rr#i,I"i'..,:ffi:,.;l-:r;1n:*iH,l.Hl
;Il:;f:1"J.[[':ffliflil D<mnd 2022 & rhe b'r 

'i", 
nsu'6 b'slen u,audit.d rscrcr o, th. in. marh .id.d ]rr Denb$ 2022 .nd h,r y. .nd.d 30,,$p,enbe,

l.@h rid n6k.rh.n3. vi:. ww,nr.indi..@m,,vp* pedod tuu6 h:*bcn @oup.d/rfrh$in.d, *i{.w *ss.y, u -*,. *,tr.,r,".;.^ p.,u Ji;;;/p.,*"d",.o!.iryh. ya, 20D.8 dkd reo o@Der 2022 mpany ark{.d sm6 sh.E h r" 
"tro 

or r,r, *gi,ov eps i ol,,l"d;;;-; ** _ 
", 

**,

For:nd on D.harr * the Bdrd or DircctoE


