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fthe Company
Pursuant to t

Ref. No./

Requirements) Regulations,
Auditor’s Report 0

Regulation 33 of the S

F'
'

1R 5 Its 0

1y mancra e 11 2015
n half yearly 3: year

ions and Disclosure
EBI (Listing Obligat

To

Board of Directors

Madhya Bharat Agro Products Limited

irnited for the year
ended 31“

to the requirement
of

gulations,
2015. These

financial statements,

ults of Madhya Bharat Agro Producs L

being submitted by the company pursuant

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Re

half yearly £2 yearly financial results have been prepared on the basis of the interim

which are the responsibility of the company’s management. Our responsibility is to express
an opinion

on these financial results based on our audit of such interimfinancial statements, which have been

prepared in accordance with the recognition and measurement principles laid down in Accounting

Standard for Interim Financial Reporting (AS 25 / IND AS 34), prescribed, under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered

Accountants of India, as ap
d other accounting principles generally accepted in India.

We have audited the financial res

March, 2019, attached herewith,

plicable an

y accepted in India. Those

the auditing standards general]
surance about whether the

We conducted our audit in accordance with

standards require that we plan and perform the audit to obtain reasonable as

'

includes examining, on a test basis,

financial results are free of material misstate ( .

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. We believe that our audit

le basis for our opinion.
provides a reasonab

rmation and according to the explanations given to us these half

In our opinion and to the best of our info

yearly t3: yearly financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations

lst
and Disclosure Requirements) Regulations, 2015 in this regard; and

f the net profit/ loss and other financial information for the year ended 3

(ii) Give a true and fair view 0

March, 2019.

(Rajn Kanther)

Partner

M. No. 102162

Place: Bhilwara

Date: 10/05/ 2019
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90, Indirn Market,

FORM A (for audit report with unmodif

Bliilwnrn
- 311001 (Raj .) “Ph. : 01482-227154

Ref. No./

1. Name of the company
Madhya Bharat Agro Products Limited

2. Annual financial statements for the year ended 315t March 2019

3. Type of Audit observation
Un Modified

4- FreqUEnCy of observation The books has been prepared as per

generally acceptable accounting

principles & hence, does not contain any

material misstatement. [a

5. To be signed by—

Managing Director] Whole Time W
fl

Director/CEO/Chairman

Chief Financial Officer

Auditor of the company

Audit Committee Chairman
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MADHYA BHARAT AGRO PRODUCTS LIMITED

.

5-0-21, Basement. R.C. Vyas Colony, Bhilwara (Ra].) INDIA

WBhSIte: www.mbapl.com Email: secretarial@mbapl.com: GIN Nc.: L24121RJ1997PL6029126

ANNEXUREI

FINANCIAL RESULTS FOR THE YEAR ENDED 3110312019
Amount In Lacs

6 months ended
Year ended

Particulars 31.03.2019 30.09.2018 31.03.2018 31.03.2019 31.03.2018
Audited Unaudited Audited Audited Audited

I Income from Operations

Net Sales/Revenue from Operations (Net ol

3 Excise duty)
6099.76 5529.71 554381 1162947 899151

N Other Income
1.59 1.63 1.78 3.22 2.97

I” Total Revenue (Irlli
6101.35 5531.34 5545.59 11632.69 8994.43

IV Expenses

a Cost of Materials consumed
3201.31 1960.07 2139.58 5161.38 3841.01

Purachase of slock-in-trade
0.00 0.00 125.90 0.00 125.90

Changes in Inventories 01 Finished Goods.

c work in progress and stock in trade
-529.48 174.26 454.68 4555.22 98.78

d Employee benefits expense
165.13 132.76 134.69 297.89 252.28

e Depreciation and amortisation Expense
467.77 497.60 437.53 965.37 806,67

1 Finance costs
183.24 176.01 285.47 359.25 520.42

I] Other Expenses
1750.86 1792.93 1355.19 3551.79 2621.46

Total Expenses
5246.03 4733.63 4933.04 9980.46 8266.52

V
Profit/(Less) before Excptional and

Extraordinary Items & Taxe (lllilV)
854.52 197.71 612.55 1652.23 727.96

Vl Exceptional item
0.00 0.00 0.00 0.00 0.00

Profit I (Loss) before Extraordinary Items 0

VII Tax (V1Vl)
854.52 791.71 612.55 1652.23 727.96

VIII Extraordinary Item

IX Profit] (Loss) before Tax (Vllngll) 854.52 797.71 612.55 1652.23 727.56

X Tax Expenses
225.99 213.94 197.02 439.93 216.55

XI
Profit] (Loss) for the period from

continuing operation (IX1X)
628.53 583.77 415.53 1212.30 511.41

Xll Profit / (Loss) from discontinuinq operation
0.00 0.00 0.00 0.00 0.00

XIII Tax Expenses ofdiscountinuing Operation 0.00 0.00 0,00 0.00 0.00

XIV Profit / (Loss) from discontinuing

operation(after tax)(X|l+Xlll)
0.00 0.00 0.00 0.00 0.00

XV Profit I (Loss) for the period (XI1XIV) 628.53 583.77 415.53 1212.30 511.41

Eamings Per Share (Face Value of Rs. 10/-

XVI each)

XVII (a) Basic
2.07 2.66 1.90 5.53 2.33

(b) Diluted
2.87 2.66 1.90 5.53 2.33

Notes:-

1 The above results were reviewed by the audit committee at the Board and thereafter were approved by the Board of Directors in their

meeting held on May 10, 2019.

2 The Company operates in two segment i.e. Fertilizer, Chemicals.

The Board of Directors have recommended a dividend @ 5% on equity share, subject to approval of members in the ensuing Annual

General meeting (AGM)

4 The figures of the previous period have been re-groupedl rearrange

comparable,

'

5 The figures olthe halfyear ended 31st March 2019 are t

2019 and halfyear ended on 30‘“ September 2010,

6 The above Financial results are available on the Companies we

d and l or recast wherever found necessary. To make them

he balancing figures between audited figures of the year ended 31st March

bsite www.mbaplcom and stock exchange viz. www.nseindia.com

For and on behall lthe Board of Directors

Date: 10/05/2019

Place : Bhllwara
(Sourabh Gupta

Whole Time Director 0. CFO

DIN 07177647
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MADHYA BHARAT AGRO PRODUCTS LIMITED

Wabsite; www mbi-Slfl' Dasement, R.C.
Vyas Colony, Bhilwara (Raj) INDIA

-
- m. Emall: secretarial@mbapl.com; ClNNo.: L24121RJ1997PLCO29126

ANNEXURE IX

STATEMENT OF ASSETS AND LIABILITIES FOR COMPANIES

Amount in Lacs

Year ended

Statement of Assets 8. Liabilities 31.03.2019 31.03.2018

Audited Audited

A EQUITY AND LIABILITIES

1. Shareholders' funds

(a Share capital 2190.67 2190.67

b Reserves and surplus 9464.84 8384.60

(c) money received against share warrants 0.00 0.00

Sub-total - Shareholders‘ funds 11655.51 10575.27

2. Share application money pending 0.00 0.00

3. Minority interest 0.00 0.00

4. Non-Current liabilities

(a) Long-term borrowings 1703.96 194447

(b) Deferred tax liabilities (net) 0.00 000

(c) Other long -term liabilities 0.00 0.00

(d) Long-term provisions 0.00 0,00

Sub-total - Non-current liabilities 1703.96 1944.47

5. Current liabilities

(a) Short -term borrowings 676.93 1385.06

(b) Trade payables 517.95 522.90

(c) Other current liabilities 1204.43 524.21

(d) Short - term provisions 543.59 325.60

Sub-total - Current liabilities 2942.90 2757.77

TOTAL - EQUITY AND LIABILITIES 16302.37 15277.51

B ASSETS

1..Non - current assets

(a) Property, Plant and Equipment 10247.81 11110.23

(b) Goodwill on consolidation 0.00 0.00

(c) Non-current investments 0.00 0.00

(d) Deferred tax assets (net) 109.66 191.30

(e) Long -term loans and advances 69.71 97.58

(t) Other non-current assets 0.00 0.00

Sub -total - non-current assets 10427.18 11399.11

2. Current assets

(a) Current investments 0.00 0.00

(b) Inventories 2089.17 1445.71

(c) Trade receivables 2225.60 1174.08

(d) Cash and Cash equivalents 4.89 2.02

(9) Short -term loans and advances 1555.52 1256.59

(f) Other Current Assets 0.00 0.00

Sub-Total~Current assets 5875.19 3876.40

Total-Assets 16302.37 15277.50

Date:— 10/05/2019

Place: Bhilwara

ard of Directors

A
(Sourabh Gupta)

Whole Time Director & CFO

DIN 07177647

For and on behalf of the
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