
      

To, 

 

National Stock Exchange of India Ltd.  

Exchange Plaza, C-1, Block G,  

Bandra Kurla Complex,  

Bandra (E)  

Mumbai – 400 051  

 

Dear Sir / Madam, 

 

Symbol: MBAPL  

 

Sub: Submission of Unaudited Financial Results for quarter and Nine Months ended on 31st     

December 2023 under Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ["SEBI Listing Regulations"] 

 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), Board of Directors at their 

meeting held today Monday, February 12, 2024 (commence at 11.30 a.m. and concluded at 12:25 

p.m.) have approved the unaudited financial results along with the limited review report of the 

Company for the quarter and Nine Months ended December 31, 2023. 

Accordingly, we are attaching herewith the following: - 

1. Unaudited financial results for the quarter and Nine Months ended December 31, 2023. 

2. The limited review report of the Company from the Auditor of the company on unaudited 

financial results for the quarter and Nine Months ended December 31, 2023. 

 

Kindly take on record of the above.  

 

Yours faithfully, 

For Madhya Bharat Agro Products Ltd   

 

 

 

(Pallavi Sukhwal)       

Company Secretary 

  

Date: 12.02.2024  

Place Bhilwara  



GSTIN :23MDCM5913E1ZV
CIN No. 124121RJ 1997 pLCO2gi26

www.mbapl.com

accounts@mbapl.com

Pankaj Ostwal
Managing Director
DIN: 02586806

Dated: I
To,

Board of Directors,
Madhya Bharat Agro Products Limited
5-O-21, Basement, R.C. Vyas Colony,
Bhilwara, 3l l00l

Certificate for Financial Results for the quarter and nine months
December 2023

ln compliance of Regulation 33(l) and (5) of the Securities and Exchange Board India
(l,isting Obligations and Disclosure Requirements) Regulations, 2015, We hereby that
the financial results ofthe Company for the quarter and nine months ended 31't 2023

OSTWAL (An ISO 9001 :20'15 Company)

fact

Sourabh Gupta
Whole 'Iime Director & CFO
DIN:07177647

do not contain any false or misleading statement or figures and do not omit any
which may makc thc stalements or figurcs contained therein misleading.

1'hanking You,

Fol Madhya Bharat Agro Products Limited For Madhya Bharat Agro Products

P^^e-o

Registered off. : 5-O-21, Basement, R.C. Vyas Colony, Bhilwara (Raj.) lndia Ph : 01482-237104, 233091,

Works : Village Rajoua, Distt. Sagar 470 002 (M.P) Mob. 093298 46672

+91-1482-239638



GSTIN:23MDCM59t3E1zV
CIN No. 124'l21RJ 1997p1C029126

www.mbapl.com
accounts@mbapl.com

Place: Ilhilwara

Date: 12.02.2024

OSTWAL (An ISO 9001 :2015 Company)

COMPLIANCE CERTIFICATE

In terms of I{egulation 17(8) and 33 (2) (a) o{ the SEBI (LODR) Regulation, 2015, we
as under:

a) We havc reviewed financial statements for the quarter and nine montls ended "t December
2023 and that to the best of our knowledge and belief:
i. these statements do not contain any materially untrue statement or omit any
contain statements that might be misleading;
ii. 'fhese statements together present a true and fair view of the Company's and are in
compliance with existing accounting standards, applicable laws and regulations.

b) There are, to the best of our knowledge and belief, no transactions entered into by Company
during the year which are fraudulent, illegal or violates the Code of Conduct of Company.

c) We accept responsibility {or establishing and maintaining internal controls for financial
reporting and that we have evaluated the e{fectiveness of intemal control
Company pcrtaining to financial reporting. We have disclosed to the auditors

of the

Committee, deficiencies in the design or operation of such internal controls, if of lvhich we
are aware and the steps we have taken or propose to take to rectify these d

d) We do further certify that there has been:
i. No Significant changes in internal control over financial reporting during the
ii. No Significant changes in accounting policies during the year;
iii. No Instances ol fraud oI which we have become aware and the inv therein, of

the managemcnt or an employee having sig;nificant role in the Company's internal
over financial reporting.

1 systcm

For and on Behalf of the of Directors

P*^
(Pankaj Ostwal)

Managing Directot

DIN:02586806

Gupta)

DIN: 77647

fact or

the Audit

e DirectorWhole
&CFO

Registered off. : 5-O-21, Basement, R.C. Vyas Colony, Bhilwara (Raj.) lndia Ph : 01482-237'l M, 233091,

Works : Village Rajoua, Distt. Sagar 470 002 (M.P) Mob. 093298 46672

+91-1482-239638
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2.

ASHOK KANTHER & ASSOG

90, tndra Market, Bhilwara - 311001 (Raj.) Ph. :01482-227154 (M) E4142-87289

Ref. No. / Datd :

1.

lndependent Auditor's Review Report on Unaudited Quarter & Nine Months Ended 31st
December 2023 Financial Results of the company Pursuant to the Regulation 33 of the
sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Director of Madhya Bharat Agro Products Limited

We have reviewed the accompanying statement of unaudited financial results ('the Statement')
of Madhya Bharat Agro Products Limited ('the Company') for the quarter & nine months ended
31st December 2023, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including relevant circulars issued by the SEBI from time to time.

The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the accounting principles
laid down in lndian Accounting Standard 34, "lnterim Financial Reporting" ('lnd AS 34'), prescribed
under Section 1 33 of the Companies Act, 2013 ('the Act'), and other accounling principles
generally accepted in lndia. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. A
review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with

the Standards on Auditing specified under section 143(10) ofthe Act, and consequently, does not

enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the accounting principles

laid down in lnd AS 34, prescribed under Section 133 of the Act, and other accounting principles

generally accepted in lndia, has not disclosed the information required to be disclosed in

iccordance wiin the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is

to be disclosed, or that it contains any material misstatement.

2

For M/s Ashok Kanther & Associates

Firm Registration No: 14C

Place: Bhilwara
Date: 12th FebruarY, 2024

(AshOk Kanther)
PArtnershiP

4.

'.\*\ -/^7t Membership No.043571

";'H(; \ 3 5 t LotfJf i\b 6\

CHARTERED ACCOUNTANTS



I.IADHYA BHARAT AGRO PRODUCTS UMITED
5-0-21, Basement R.C. Vyas Cotony, Bhitwara (Raj.) INDH

Websit€: www.mbapl.com Email: sec.etarial@Bbapl.com; CIN : L24121RJ1997PLCO29126
statement of unaudited Financiar Rerurt For the Quarter & Nine Months Enared a, on 31d December

Notes:-
l The above unaudited financialresults ofthe companyforthe Quaner& Nine Months €nded December 3l'r2o2l have been reviewed bythe

the Board of Directors at its meeting held on 12rh February 2024. The same have been subjected to limited review bythe statutory Auditors.
2 These flnancial results have been prepared in accordance with the recognition and measurement principles of applicable lndian Accountrnt

the Companiet (lndian Accounting Standard, Rules,2015, as am€nded, as specified in section 133 ofthe Companies Act,2013.
Based on the mana8ement approach as defined in lnd AS 108 - Operating Segments, the Cht€f Operatin8 Decision Maker (CODM) evatr
allocates resources based on an analysis of various performance indicatoB of business segmenvs in which the company operates, The

6

7

Previous peraodfigures have been regrouped/reclassified, wherever necessary,to confirm with the current period classification/presentation_
Durint the period dated 214 ftober, 2023 company alloted Bonus share in the rauo of 1:l to the shareholder of the company (i.e. 1
equity share of the company), Accordjngly EPS & Diluted EPS has been restated for all comparitive perjods presented as per IND AS -33.
for the F.Y. 2023-24 Company is liable for MAT Tax liability u/s 115J8 so we made current tax provision & deffered tar provision forthe
Oe€ember2023 on the similar basis.

ro
OS?WAI

business of Fenill.er manufacturing and other products are backward integration therefore managem€nt and COoM recognise Fertilizer as the sole business segment,
Hence, disclosure of segment-wise information is not required and accordingly not provided from quarter ended 31'rDecember 2022 onwards.4 Th€ figures forth€ quarter ended 31j December,2023 are the balen ing figures between unaudited figures of the Nine month ended 31., 2023 and half year ended
3oth September2023, which weresubjected to limited revi€w.
The above financialresults are available on the company website www,mbapl,com and stockexchange viz. www,nseindia.com

Committe€ and approved by

('lnd AS') notified under

th€ company's performance and
is primarily entaged in the

equity share for every 1 exsiling

nine month ended 31't

of the Eoard of Directors

Placer Shllwara
Date | 126 February,2024

(Soumbh cupta)
WholeTime Director & CFO

DIN Ort77647

in Inventories offinished goods, work in progress and

income for th€ period (IX+X)
prolit / (loss) and other comprehensive

For and on
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	Pallavi Sukhwal




