Date: 08.02.2020
To,

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,

Bandra (E)

Mumbai — 400 051

Dear Sir / Madam,
Symbol: MBAPL

Sub: Outcome of the Board Meeting.

Ref: Intimation under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("'Listing Requlations'")

We wish to inform you that the Board of Directors of the Company at its meeting held on Saturday,
08" February, 2020, which commenced at 11.30 a.m. and concluded at 11. 55 a.m. inter- alia,
considered the following:

(a) Board of directors confirmed and approved the minutes of the last board meeting of the
directors.

(b) Board of directors considered and approved the Un-audited Financial Results of the Company
for the quarter and nine month ended 31 December, 2019, duly reviewed by audit committee
along with the Limited Review Report thereon furnished by the Statutory Auditors of the
Company, as per Regulation 33 of the Listing Regulations. The copies of the Un-audited
Financial Results for the quarter and nine month ended 31% December, 2019 along with the
Limited Review report thereon are attached.

Kindly taken on record of the above.
Thanking you,

Yours faithfully,
For Madhya Bharat Agro Products Ltd

Sd/-
(Pallavi Sukhwal)
Company Secretary
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Dear Sir / Madam,
Symbol: MBAPL

Sub: Outcome of the Board Meeting.

Ref: Intimation under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (""Listing Regulations') -

We wish to inform you that the Board of Directors of the Company at its meeting held on Saturday,
08" February, 2020, which commenced at 11.30 am. and concluded at 11. 55 am. inter- alia,

considered the following:

(a)Board of directors confirmed and approved the minutes of the last board meeting of the
directors.

(b) Board of directors considered and approved the Un-audited Financial Results of the Company
for the quarter and nine month ended 31% December, 2019, duly reviewed by audit committee
along with the Limited Review Report thereon furnished by the Statutory Auditors of the
Company, as per Regulation 33 of the Listing Regulations. The copies of the Un-audited
Financial Results for the quarter and nine month ended 31 December, 2019 along with the

Limited Review report thereon are attached.
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Dated: 08.02.2020
To,
Board of Directors,

Madhya Bharat Agro Products Ltd

5-0-21, Basement, R.C. Vyas Colony,
Bhilwara, 311001

Certificate for Financial Results for the quarter and nine month ended 31st
December 2019

In compliance of Regulation 33(1) and (5) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, We hereby certify that
the financial results of the Company for the quarter and nine Month ended 31% December 2019
do not contain any false or misleading statement or figures and do not omit any material fact
which may make the statements or fi gures contained therein misleading.

Thanking You,

For Madhya Bharat Agro Products Limited For Madhya Bharat Agro Products Limited

e W

Pankaj Ostwal Sourabh Gﬁpta
Managing Director Chief Financial Officer & Whole Time Director

DIN 02586806 DIN 07177647 '

Registered off. : 5-0-21, Basement, R.C. Vyas Colony, Bhilwara (Raj.) India Ph : 01482-233091, Fax +91-1482-239638
Works : Village Rajoua, Distt. Sagar 470 002 (M.P.) Mob. 093298 46672
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MADHYA BHARAT AGRO PRODUCTS LTD.

g ol OSTWAL (An ISO 9001:2015 Certified Company)

COMPLIANCE CERTIFICATE

In terms of Regulation 17(8) and 33 (2) (a) of the SEBI (LODR) Regulation, 2015, we hereby
certify as under: .

a) We have reviewed financial statements for the quarter and nine month ended 31st
December 2019 and that to the best of our knowledge and belief:

1. these statements do not contain any materially untrue statement or omit any material fact
Or contain statements that might be misleading;

ii. These statements together present a true and fair view of the Company’s affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

b) There are, to the best of our knowledge and belief, no transactions entered into by the
Company during the year which are fraudulent, illegal or violates the Code of Conduct of the

Company.

c) We accept responsibility for establishing and maintaining internal controls for financial
reporting and that we have evaluated the effectiveness of internal control systems of the
Company pertaining to financial reporting. We have disclosed to the auditors and the Audit
Committee, deficiencies in the design or operation of such internal controls, if any, of which
we are aware and the steps we have taken or propose to take to rectify these deficiencies.

d) We do further certify that there has been:
i. No Significant changes in internal control over financial reporting during the year;

ii. No Significant changes in accounting policies during the year;
iii. No Instances of fraud of which we have become aware and the involvement therein,

of the management oran employee having significant role in the Company’s internal contro]
system over financial reporting.

For and on Behalf of the Board of Directors

(St é UL N

(Par‘lkaj Ostwal) (Sourabh Gu}_)ta)
Place Bhilwara Managing Director Whole Time Director
&

Date

Chief Financial Officer
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LIMITED REVIEW REPORT
Review Report to Board of Director of Madhya Bharat Agro Products Limited

We have reviewed the accompanying statement of unaudited financial results of Madhya
Bharat Agro Products Limited for the Quarter and Nine month ended on 31 st December
2019. This statement is the responsibility of the company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing obligations and Disclosure requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For M/s Rajneesh Kanther & Associates
: Chartered Accountants
FRN 021262C

jneesh Kanther)
" Partner
M. No. 102162

Place: Bhilwara
Date: 08/02/2020

_— |
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ANNEXURE |
e UNAUDITED FINANCIAL RESULTS FOR THE QUARTERININE MONTH ENDED 31ST DECEMBER 2018
Rs. in Lakhs
Particulars Quarter ended Nine month ended Year ended
31.12.2019 30.09.2019 31.12.2018 31.12.19 31.12.2018 31.03.2019
Income from Operations Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Ill gf:::‘l‘:‘ecc’)’r:? Operations 342021 4149.12 3176.96 10179.75 8706.67 11629.47
m Total ln?:ome(lfu) 0.85 0.83 14.34 2.51 15.97 3.22
3421.06 4149.95 3191.30 10182.26 8722.64 11632.69
|\ Expenses
a Cost of Materials consumed 1923.43 1679.73 1590.85 5166.55 3550.92 5161.38
b Purachase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
Changes in Inventories of Finished Goods,
c ___|work in progress and stock in trade -530.83 485.06 -230.86 -566.37 -56.60 -355.22
d__|Employee benefits expense 110.93 96.07 76.22 298.32 208.98 297.89
e |Depreciation and amortisation Expense 242.16 239.48 222.91 721.08 720.51 965.37
l_f_‘erosts 54,30 87.52 9529 194.70 271.30 359.25
g |Other Expenses 952.24 872.03 973.44 2680.89 2766.37 3551.79
{ [Total Expenses 2752.23 3459.89 2727.85 8495.17 7461.48 9980.46
‘ \Pmﬁt I (Loss) before Excptional ltems and
Tax (IHV) _ 668.83]  690.06 463.45 1687.09 1261.16 1652.23
VI |Exceplional item 0.00 0.00 0.00 0.00 0.00 0.00
|Proml (Loss) before exceptional items and
VIt |Tax (V+VI) 668.83 690.06 463.45 1687.09 1261.16 1652.23
VIl [Tax Expenses
|1 |CurrentTax 117.18 123.25 101.15 298.09 273.64 358.31
[__2 |Defferred Tax -29.47 22.93 16.57 72.71 58,02 81.62
‘ X Profit/ (Loss) for the period from continuing
operation (VII-Vill) 581.12 543.88 345.74 1461.71 929.51 1212.30
| X Profit/ (Loss) from discontinuing operation 0.00 0.00 0.00 0.00 0.00 0.00
|__XI__[Tax Expenses of discountinuing Operation 0.00 0.00 0.00 0.00 0.00 0.00
\ Xl Profit/ (Loss) from discontinuing operation(after
tax)(X-XI) 0.00 0.00 0.00 0.00 0.00 0.00
[__xm_|Profit/(Loss) for the period (IX-X) 581.12 543.88 345.74 1461.71 929.51 1212.30
XIV |Other Comprehensive Income
A. (i) Items that will not be reclassifled to profit
or loss 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Income tax relating to items that will not be
reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
B. (i) Items that will be reclassified to profit or
loss 0.00 0.00 0.00 0.00 0.00 0.00
(i) Income tax relating to items that will be
reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
XV
Total Comprehensive Income for the period
(Xill+XIV)Comprising Profit (Loss) and
Other.comprehensive Income for the period ) 581.12 543.88 345.74 1461.71 929.51 1212.30
Vi Paid-Up equity share capital (Face Value @ Rs.
10) 2190.67 2190.67 2190.67 2190.67 2190.67 2190.67
Other Equity excluding Revlaluation |
XVIl  |Reserve as per balalnce sheet of previous
accounting year 7026.37
Earmnings Per Share (Face Value of Rs. 10/-
XVIII__|each)(Not annunalised) _
(a) Basic 2.65 2.48 1.58 6.67 424 553
(b) Diluted 2.65 2.48 1.58 6.67 424 5.53
Notes:-

1
08/02/2020.

2 The Company operates in two segment i.e, Fertilizer and Chemical.

The figures of the previous period have been re-grouped/ rearranged and / or recast wherever found necessary, to make them comparable.
The figures of the Quarterly ended 31st December 2019 are the balancing figures between unaudited figures of the half year ended 30th September 2019 and

3
4
Nine month ended on 31 st December 2019.
5
6 Transition to Ind-AS:

The Company has adopted Ind AS with effect from 1st April 2019 with comp
the Opening Reserves as at 1st April 2018 and all the periods presented have been restated accordingly.

being rest:

RECONCILATION OF PROFIT AND RESERVE BETWEEN INDAS AND PREVIOUS INDIAN GAAP FOR EARLIER PERIOD AND AS AT MARCH 31, 2019

The above financial results are available on the Companies website www.mbapl.com and stock exchange viz. www.nseindia.com

The above results were reviewed by the Audit Committee of the Board and thereafter were approved by the Board of Directors in their meeting held on

ted. Accordingly the impact of transition has been provided in

Rs. In Lakh
Particulars Profit reconciliation Resarve reconciliation
Ni N

Nature of adjustments ";o.‘r;onlh Year ended Asat I ) Asat

31-Dec-18 31-Mar-19 I1-Dec-18] 31-Mar-19
Net Profit/ Reserves as per Previous Indian GAAP 5187.22 5,339.85 4,126.31 4,12497
Fair valuation as deemed cos! for Property, Planl and Equipment 5.50 734 550 734
Adj t for proposed dividend & tax thareon 2252 109.53

Total 515920 5,442.04 4,132.31 413231

Net profit befors OCI/ Reserves as per Ind AS 5.158.20 3.442.04 413231 4,132.31

Date: 08/02/2020
Place : Bhilwara

For and on b
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(Sourabh Gupta)

of the Board of Directol

Whole Time Director & CFO
DIN Q7177647
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a) Figures of Previous year have been regrol

current period.

b) As per Indian Accounting Standard 108 'Opearting Segment (Ind
tes in two segment i.e. Fertilizer and Chemical.

¢) The Company opera

Date : 08/02/2020
Place: Bhilwara

For and on behalf of th

-AS-108), the Company has reporetd "Segment Information”
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|
ANNEXURE IV
SEGMENT WISE REVENUE, RESULTS AND CA
2 P
ITAL EMPLOYED FOR THE QUARTER/ NINE MONTH ENDED 31ST DECEMBER 2019
- T Rs. In Lakhs
. ende Nine month ended Year ended
Partlculars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
_ Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Segment Revenue
T —
2 Zi';‘r:i; Ts 3257.40 4028.70 2747.26 9866.24 7325.65 9882.82]
Total 375.89 630.98 963.66 1348.57 2004.59 2603.21
— 3633.29 4659.68 3710.92 11214.81 9330.24 12486.03
Less: Inter segment revenue 213.08 510.57 ~ 533.96 1035.06 623.57 856.56
Net sales/Income from -
Operations 3420.21 4149.12 3176.96 10179.75 8706.67 11629.47
Segment Results (Profit/Loss
2 |before tax and interset from
each segment .
a |Fertilisers 662.50 755.94 474.63 1773.04 1241.58 1682.02
b |Chemicals 59.78 20.81 69.77 106.24 274.91 326.24
|Total 722.28 776.75 544.40 1879.28 1516.49 2008.26
Less: (i) Interest 54.30 87.52 95.29 194.70 271.30 359.25
(ihyother Unallocated
expenditure net off 0.00 0.00 0.00 0.00 0.00 0.00
(ii)Unallotable income 0.85 0.83 14.34 2.51 15.97 3.22
|TotaJ Profit before Tax 668.83 690.06 463.45 1687.09 1261.16 1652.23
| _ "0.00 .

3 |Segment Assets 0.00 —

a lFertiIisers 12945.08 12603.76 10670.51 12945.08 10670.51 10301.98
[Tb_[chemicals 2326.91 2654.34 2313.82 2326.91 2313.82 2517.05
[c [Unallocated 0.00 0.00 0.00 0.00 0.00 935.24

iTot;l Segment Assets 15271.99 15258.10 1&984.32 15271.99 12984.32 13754.27
| B 0.00 _
2 |Segment Liabilities 0.00
a |Fertilisers 4597.38 5089.15 3731.92 4597.38 3731.92 4002.77
b |Chemicals 17274 220.55 321.26 172.74 321.26 582.99
Unallocated 0.00 0.00 0.00 0.00 0.00 0.00]
- Total Sement Liabilities 4770.11 5309.70 4053.18 4770.11 4053.18 ~ 4585.76
0.00 ”
Capital Employed (Segment
Assets - Segment Liabilities) 0.:00
2 |Fertilisers 8347.70 7514.61 6938.59 8347.70 6938.59 6299.21
b |Chemicals 2154.17 2433.79 1992.56 2154.17 1992.56 1934.08
¢ |Unallocated 0.00 0.00 0.00 0.00 _ 0.00 - 935.24
Total 10501.88 9948.40| 8931.14 :10501.88 8931.14) _ 9168.51
Notes- g
uped, rearranged and/or reclassified wherever consider necessary to make these comparable with

(Sourabh Gupta)
Whole Time Director & CFO
DIN 07177647






