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808 Vessels

Delivered from 1960: 33
Warships from advanced
Destroyer to Missile Boats, &

8 Submarines

We are proud to celebrate
250 years of excellence,
dedication, and service to the
nation. Since 1774, Mazagon
Dock Shipbuilders Limited has
played a vital role in building
India’s maritime strength.
Our journey reflects growth,
innovation, and commitment
to the nation.

Kalvari Class
Submarines Project
Delivered all 6
Submarines between
2017-2025

India’s only shipyard to have
built Destroyers, conventional
Submarines for the Indian Navy
& manufactured Corvettes in
India

Frigate Project

MDL is the lead shipyard for
building 4 of the Nilgiri Class
Stealth Frigates, 15t Ship was
delivered on 20" Dec 2024,
2" Ship delivered on 015t July
2025 and 3" Ship delivered on
28th Nov 2025

Tri-Commissioning
15th January,2025 was the
Landmark day in Indian
history as Indian Navy
Commissioned three
e, frontline combatants i.e INS
s Nilgiri, INS Surat & INS
Vaghsheer

Destroyer Project

All 4 Destroyers
are delivered ahead of
schedule

‘Navratna’

Only Shipyard to be
conferred Navratna Status




MDL JOURNEY SO FAR

Journey started with Acquired by the Starts Constructing Commissioned 1° )
a Small Dry Dock 1934 Government of India submarines Destroyer, INS Delhi

1972 — T 1992 — — 2006 —

Incorporated as a Delivered the 15t Commissioned 1st Awarded Mini Ratna

private company Frigate, INS Nilgiri Indian built Submarine, Category — | status
INS Shalki

* Tri-Commissioning
15t January,2025 was the Landmark
day in India’s history as Indian Navy
Commissioned three frontline
combatants i.e. INS Nilgiri, INS Surat
& INS Vaghsheer.

* Delivery of second stealth Frigate of
the P17A Class Udaygiri to Indian
Navy 015t July’25 and Commissioned
on 26t Aug’25.

4th Stealth Frigate P17A

Mahendragiri Launched on 1 Delivered 2
* Delivery of Third Stealth Frigate of Sept’23 SubmarinesSRd1 Delivery of 1st
P17A Class Taragiri to Indian Navy on * Commissioned INS Imphal a Destroyer in a single Scorpene Class
28th Nov’25. Third Destroyer on 26t Dec’23 Calendar Year Submarine, INS Kalvari

I

— 2017

f 1

2025 — — 2023 —

L L D ETE LY For the first time, Listing of MDL Shares Signs an agreement
by theiDepartment of launched a frigate on BSE & NSE - to build four frigates
Lol ol and a destroyer on Oversubscribed by 157

* Delivery of INS Surat & INS the same day Times

Nilgiri on 20" Dec’24



STRENGTH OF THE COMPANY

* Only Public Sector Defence Shipyard Constructing Destroyers & Submarines

World Class Infrastructure
Capacity of building 11 Submarines & 10 War Ships concurrently

Strategically Located
Healthy Order Book
Indigenization of Warships

Despite Covid Pandemic & associated shortage of oxygen , global shortage of
chips, delivered 6 Scorpene Submarine to Indian Navy between 2017 to 2025.

Delivered 7 Destroyers between 2014 to 2025 i.e., One Destroyer every 18 Months
3rd Destroyer of P15B delivered 5 Months ahead of Schedule
4t Destroyer of P15B delivered 2 Months ahead of Schedule

Consistent Profitability since more than 20 years
Consistent Dividend
Zero Debt
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O Shipbuilding Division:

+* 3 Dry Docks, 3 Wet Basins, 3 Big
Slipways, 6 Small Slipways

** Production, Assembly & Electrical
Shaps o=

“s% 300 Tonne Goliath Crane |

+** Shore Iﬁtegration Facility

*¢* Machine and Fitting, Instrimentation
Shop

WORLD CLASS INFRASTUCTURE

] Submarine Division:

+* Fabrication Shops

+** Sub-section Assembly & Section
formation Shops

+¢* Cradle Assembly Shop for equipment
outfitting

¢ Submarine Dry Dock

** Shore Integration Facility




Naval Platforms

Destroyers

Conventional Submarines
Frigates

Corvettes

Missile Boat

Offshore Patrol vessels
Floating Border Outposts
Coast Guard Training Ship
Next Generation Off-shore
Patrol Vessels

Fast Patrolling Vessels

3
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Merchant Ships/Others

General Cargo Vessel
Multipurpose Support Vessel
Offshore Supply vessel

Tugs

Dredgers

Passenger cum Cargo Vessel
Water tankers

Trawlers

Windmill towers Pontoons
MPV

Containers

A DIVERSE AND DISTINGUISHED MARITIME PROFILE

¢ Offshore Platforms
+* Jack-up rigs

+¢* Sub Sea Pipe Laying Project




10 YEARS AT A GLANCE

Equity Share Capital 201.69

Other Equity 8641.47
Net Worth 8843.16
Gross Block 2139.67
Net Fixed Assets (Net Block) 1431.96
Capital Employed 8843.16
Working Capital 6453.89
Revenue from Operations 12839.64
Gross Margin (EBITDA) 3402.30
Gross Profit (EBIT) 3309.62

Profit before tax and Exceptional items = 3250.48

Profit for the year 2435.77

201.69
6979.15
7180.84

2091.00

1465.72

7180.84

4890.78

11431.88

3228.79

3113.60

3109.20

2324.88

201.69
5368.99
5570.68

1354.70

837.94

5570.68

3169.46

9466.58

2549.63

2466.50

2461.38

1845.43

Note: Figures are based on the published financial statement

201.69
3975.87

4177.56

1493.57

1024.33

4177.56

1945.34

7827.18

1511.28

1435.70

1429.33

1072.72

201.69
3119.67
3321.36

1363.62
964.62
3321.36
1345.50
5733.28
868.33
793.82
786.66

586.47

201.69
2717.37
2919.06

1140.39

806.85

2919.06

1301.47

4047.82

824.07

764.42

756.06

479.57

201.69
2389.24
2590.93

1113.00

848.35

2590.93

1627.49

4977.65

856.96

788.27

779.01

415.02

224.10
2581.79
2805.89

919.12
753.96
2805.89
1907.17
4649.15
892.20
830.78
826.68

519.40

224.10
2198.30

2422.40

763.35

646.37

2422.40

1937.32

4409.59

750.43

700.22

(inCr)

2016-17

249.00
2359.78
2608.78

844.54

546.27

2608.78

2522.63

3529.74

891.01

851.62

847.72

533.49




CORPORATE SOCIAL RESPONSIBILITY

SECTORWISE CSR EXPENDITURE IN FY 2025-26 (in%)

Social Economic
Development
2% Funds provided to
technology
6%

Supporting treatment and surgeries for 150 children

Promoting
Education suffering from Congenital Heart Disease (CHD) at Sri
16% Sathya Sai Sanjeevani Hospital.
E }/\//
Health care and
Nutrition
70%
® Health care and Nutrition “ Promoting Education Environmental sustainability Support for supply of CUSA Machine at KEM

Art and Culture = Social Economic Development = Funds provided to technology WS (efeiie=18.Y bFesler:l



SHAREHOLDING PATTERN AS ON 31.03.2026

CATEGORY WISE SHAREHOLDING PATTERN

Number of % of total

1 Promoters
Category shares held | share holding

81.22%

1 Promoters

327618501 81.22%
2  Institutions (Domestic) 20547224 5.09%
3 |Institutions (Foreign) 6993510 1.73%
Resident Individuals holding
- . 5 nominal share capital up to 2 41588072 10.31%
2 Institutions lakhs
(Domestic) ‘ = _
. Resident Individuals holding
9 Others 5.09% 6 nominal share capital excess 1017930 0.25%
0.38% of 2 lakhs
3 Institutions
" 7 NRI
8 Bodies corporate = (Forelgn) 1550199 0.38%
0.63% 1.73% i
() 0.39% 8 Bodies corporate 2531070 0.63%
" = . — 9 Others
6 Resident Individuals 5 Resident Individuals 1533494 0.39%
holding nominal share holding nominal share |
. ! Tota 100%
capital excess of 2 lakhs capital up to 2 lakhs —— 6

0.25% 10.31%



3900

3700

3500

3300

3100

2900 -

1200
1000
800
600
400
200

Revenue from Operation (X in Cr)

3174

[

3684

3601 l

Q4 2024-2025

Q3 2025-2026 H Q4 2025-2026

PBT (X in Cr)

406

1120

d‘{-jjl’ 625

Q4 2024-2025

Q3 2025-2026 HW Q4 2025-2026

4000

3800

3600 -

3400

3200 -

1000

800

600

400

200

Total Income (Xin Cr)

3498

O

3965

3863 l

Q4 2024-2025

Q3 2025-2026 m Q4 2025-2026

PAT (XinCr)

327

837
||lljj|’ lIIiiIl'

Q4 2024-2025

Q3 2025-2026 W Q4 2025-2026

1400
1200
1000
800
600
400
200

9000

8000

7000

6000

5000

EBITDA (% in Cr)

1149

657
) J||II|'

4000 -

Q4 2024-2025 Q3 2025-2026 m Q4 2025-2026

Net worth (X in Cr)

8677 8843

il

Q4 2024-2025 Q3 2025-2026 W Q4 2025-2026




13000
12500
12000
11500
11000
10500

3300

3200

3100

3000

YEARLY PERFORMANCE (STANDALONE) FY 2025-26

Revenue from Operation (X in Cr)

12,840

11,432

[

FY 2024-2025 ®FY 2025-2026

PBT (X in Cr)
3250

3109

[l

FY 2024-2025 ®WFY 2025-2026

14500

13500

12500

11500

10500

2460

2410

2360

2310

2260

Total Income (X in Cr)

13,982

) l

FY 2024-2025 W FY 2025-2026

PAT (Xin Cr)

2436

2325

FY 2024-2025 mFY 2025-2026

3450

3350

3250

3150

20%

15%

10%

5%

0%

EBITDA (% in Cr)

3402

3248

FY 2024-2025 H FY 2025-2026
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Revenue from Operation (X in Cr)
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Revenue from Operation (X in Cr)
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Particul Project Value Nos. Cli Balance Nos.
articulars (INR Cr) (Contracted) lent (INR Cr) (Pending to be
delivered

P15B Destroyers

P17A Stealth Frigates 27,256 04 MOD 8,257 01

ICGS (CTS,NGOPV,FPV) 2,849 21 MOD 2,690 21

Shipbuilding

Multipurpose Hybrid Powered Vessel (MPV) NAVIMERCHANTS

806 06 A/S 717 06
SCI PSV (shipping Corporation of India -
Platform Supply Vessel) 365 01 SCI 365 01
P75 Kalvari Submarines 29 764 06 MOD 1.722 0

Medium Refit and Life Certification (MRLC) of P15B Destroyers

Submarines 2,421 01 MOD 754 01 T T—
Engineerin
ONGC (PRPP, DSF I & PRP 8 Grade A) g g

6,487 03 ONGC 3,320 03

Engineering

AIP 1,758 01 MOD 1,687 01

Submarine and Heavy

Others 259 - OTHER 160 -

Total Order Book as on, 315t March 2026 20,535 - e
Note: Balance Order book is including pending work/supply of spares of delivered vessels P75 Kalvari Submarines




DIVIDEND DISTRIBUTION %

DIVIDEND PAID BASIS

oo DIVIDEND PAID / DECLARED DURING FY 25-26
20.00 19.21
é 15.00
10.00
» Second Interim Dividend of Rs. 302.54 Cr i.e
5.00 .
Rs. 7.5 per equity share for FY 2025-26
- _ofo_ e K
| The last 5 years dividend distribution data on Declared and Paid basis : > Fll”St Intemm DlVldend OfRS. 242- 03 CI” Le
Celisasie ¥ Rs. 6.00 per share for FY 2025-26
Dividend (Declared Basis)
Financial Year | . o |Dividend dDi\{ide:: paid giv_i:gnd > Final Dividend OfRS. 109.32 Cri.eRs. 2.71
the year (Rs in Cr) shapre(i) . (Rg in Cry) share (%) per Sharefor FY2024_25
25-26 730.92 18.12 774.89 19.21
24-25 698.05 17.31 711.97 17.65 . . . .
» Second Interim Dividend of Rs. 121.01 Cr i.e
23-24 553.64 13.73 447.75 11.10
22-23 321.90 7.98 216.41 5.37 Rs. 3.001)61/' sharefor FY 2024-25

21-22 176.08 4.37 180.11 4.47



MDL’s STRATEGIC INTERNATIONAL ACQUISITION

Mazagon Dock Shipbuilders Ltd (MDL) has secured a 51% controlling stake in Colombo Dockyard
PLC (CDPLC) for approximately Rs 236.95 crore. This acquisition brings Sri Lanka's largest shipyard
under MDL’s operational control, marking a transformative step in India's maritime expansion
strategy.




MAJOR EVENTS

INS Taragiri Third Stealth Frigate of P17A Commissioned
on 3 April,2026.




MAJOR EVENTS

Udaygiri second ship under Project 17A Commissioned on
26" August,2025.




MAJOR EVENTS

Delivery of Third Stealth Frigate of P17A Class ‘TARAGIRI’
to Indian Navy on 28t Nov’2025




MAJOR EVENTS

Powering India’s Blue-Water Ambitions

Y 12705
(MORMUGAQ)

PROJECT 158

Nearly 75% indigenous content, i =
integrating advanced Float & Move systems. —

Project 15B destroyer Y-12705 Mormugao represents a significant milestone in India’s indigenous Naval
shipbuilding journey. Built by Mazagon Dock Shipbuilders the warship showcases advanced Indian
engineering, robust combat capability, and nearly 75% indigenous content — reinforcing India’s
commitment to Aatmanirbhar Defence and blue-water Maritime Strength.




MAJOR EVENTS

MAZAG_ON DOCK SHIPBUILDERS LIMITED /™%

ATMANIRBHAR SUBMARINE ECOSYSTEM CONCLAVE 4

e Chief Guest
/ /shri. Dixga

Mazagon Dock Shipbuilders Limited (MDL) hosted the Aatmanirbhar Submarine Ecosystem Conclave 2026 in Mumbai on
10th March 2026. As India’s premier submarine construction shipyard, MDL remains committed to strengthening
collaboration across the defence industrial ecosystem to accelerate indigenisation of critical submarine systems and
technologies. Such initiatives will reinforce the domestic industrial base supporting India’s future submarine
programmes and advance technological self-reliance in line with the vision of #AatmanirbharBharat




MAJOR EVENTS

Certificate of Approval

Issued by Indian Register Quality Systems STSTEME AN SaLuans pRnTE °

Cartificate Mo

IROS/IS0T01 858

To certify that the Information Security Management Systems of
Mazagon Dock Shipbuilders Ltd.
ADDRESS
Computing and Information Technology.

House, r Dock Shipbuild,
Ltd, Dockyard Road, Mumbai - 400010,
Maharashtra, India
has been assessed and found conforming to the requirement of ISOfIEC 27001:2022
INITIAL CERTIFICATION DATE CURRENT DATE OF GRANTING EXPIRY DATE
ocrosen 13, 2022 ocrosen 18, 2025 ocrosen 18, zaza

CERTIFICATION SCOPE

The Information Security Management System at
riazagon Dock Shipbuilders Limited applies to ERP
Operations, IT infrastructure and Operations, Server
mManagement Activities, Cyber Security Operations and
Maintenance of the E£mergency Management
information System within the boundaries of Computing
and information Technology Department functions and
operating from Mumbal HO, DC, NOR and FOR with
support functions of HR, Admin, Corporate Security and
Legal operations

Source for Controi:
Shashi Nath Mishra

This is as per Statement of Applicability: Chiaf Operating Oficar (COO)

Version 2.0 Dated 02™ September 2025

Conaition Guprieat

Indian Register Quality Systems {A Division of IRCLASS Systems and Sobutions Private Limited)
Head Office: S2A, A Shankaracharya Marg, Dpp. Powai Lake, Powel. Mumbal - 400 072, Indla. wWobabte: wiww S qs.00.in, wnw irctass om

ROSMABCENSMS/Ray 03

MDL has been accredited for ISO/IEC 27001:2022 Information Security Management

System under the visionary leadership of Mr. Ruchir Agrawal, Director (Finance) by
Indian Register Quality Systems




MAJOR EVENTS %

Mazagon Dock Shipbuilders Limited has signed a contract with The Shipping Corporation of India Limited on 18
Mar,2026 for Construction and Delivery of One (01) 3000 DWT Methanol Dual Fuel Diesel Electric Platform Supply
Vessel. This Methanol Powered Vessel is being built under the Green Technology and is a step towards fulfilling the
country's commitment to net Zero Carbon Footprint. The Project will be the first of its kind to be built within the
country and will also contribute to the Maritime India Vision 2030 and Maritime Amrit Kaal Vision 2047 launched by
the MoPSW to transform India's maritime sector into a Global leader.




MAJOR EVENTS

MDL joined the Indian Navy and Brazilian Navy in signing a trilateral MoU
for structured exchange of information on maintenance of Scorpene-Class
submarines and other military ships




MAJOR EVENTS
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MDL in Collaboration with Society of Indian Defence Manufacture (SIDM),CII

under the aegis of DDP, MOD conducted Regional Defence MSME Conclave
in Jammu on 30t Oct’2025




MAJOR EVENTS
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FICCI, in partnership with the Department of Defence Production, Ministry of Defence, Government of India, and
Mazagon Dock Shipbuilders Limited, organised a session on Complex Naval Platforms at the National Defence
Industry Conclave 2026 in New Delhi. Mr. Ashok Wadhawan, Co-Chair, FICCI Defence & Homeland Security,
moderated the session and discussed the role of MSMEs in indigenizing aircraft carriers, submarines, destroyers &
large auxiliaries, complex integration & upgrades, and dockyard modernization.




MAJOR EVENTS

JMPARTMENT DOOR
 SUBMARINE

Naval Defence & Innovation Conclave (NDIC) at Manekshaw Centre, Mazagon Dock Shipbuilders Limited
(MDL) Showcased its indigenisation initiatives to strengthen the Submarine ecosystem, engaging over 170

MSME vendors. The stall highlighted critical components like hull & inline valves, oxygen candles, CO:
extinguishing systems, and multifunctional masts reinforcing our commitment to a robust, self-reliant
submarine Supply chain.




MAJOR EVENTS

T e——————

At IMMW 2025 in Mumbai, MDL signed a “Teaming Agreement” with Swan Defence and Heavy Industries
to collaborate on the design and construction of Landing Platform Docks for the Indian Navy. This strategic
partnership reinforces #AatmanirbharBharat through a strong public—private synergy in
defence shipbuilding.




MAJOR EVENTS

MDL signed an exclusive MoU with Naval Group, France for offering the evolved Scorpene submarines
to a friendly country for its ongoing submarine acquisition program




MAJOR EVENTS

Second Reading of D448 INS VELA Fourth Scorpene class submarine
under Project-75 was signed on 2274 April,2025.




MAJOR EVENTS

Second Reading of D448 MORMUGAO Second Destroyer under
P15B was signed on 2274 July, 2025.




MAJOR EVENTS

SHIEIDERS .~/
\/'4‘" N -

Second Reading of D448 INS IMPHAL’
Third Destroyer under P15B was signed on 9t Dec’2025




MAJOR EVENTS

KEEL LAYING CEREMONY
NEXT GENERATION OFFSHORE PATROL VES

YARD-16401

FOR INDIAN COAST GUARD

BY

DIG RH NANDODKAR, TM
/ ON \
/ 22 JUL 2025
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The keel-laying ceremony of Yard 16401, the first of six Next Generation Offshore Patrol Vessels

(NGOPVs) for the Indian Coast Guard (ICG) on 2274 July, 2025.




MAJOR EVENTS

—
| .ﬁé
5 | : & CEREMONY OF
KEEL LAYING !
NEXT GENERATION OFFSHORE PATROL VESSEL
I MIDL Yard -16402 & 16403

s

Patrol Vessels (NGOPVs) under Project 06 for the Indian Coast Guard was held on 17" Mar,
2026 at Yeoman Marine Services Pvt. Ltd (YMPL),Ratnagiri. The keel laying ceremony marks a

significant milestone in the construction of the vessels by MDL and a major stride towards
#AatmanirbharBharat, strengthening India’s maritime security.
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MAJOR EVENTS




MAJOR EVENTS

Keel Laying Ceremony, 14 Fast Patrol Vessels Y-16501 for Indian Coast
Guard on 27t May,2025.




MAJOR EVENTS

Keel Laying Ceremony for the 2nd Fast Patrol Vessel (FPV) (YARD-16502) for Indian Coast Guard
(ICG) on 30™ Oct’2025




MAJOR EVENTS

EETL LAYING CERENONY
14 BAST PATROG VESSOLS (YASS-16600)
FOR IMDUAN COAST DUGRD
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Keel Laying Ceremony for the 3™ Fast Patrol Vessel (FPV) (Yard-16503)
for Indian Coast Guard (ICG) on 29t January,2026




MAJOR EVENTS

F W e B

s

The Plate Cutting Ceremony of Yard 16404, the fourth in a series of six Next Generation Offshore
Patrol Vessels (NGOPVs) for ICG on 20t August, 2025.
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Plate Cutting ceremony for the 5% Fast Patrol Vessel (FPV) YARD -16505
for Indian Coast Guard (ICG) on 30™ Oct’2025
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Plate cutting ceremony for 6™ Fast Patrol Vessel (FPV) (Yard-16506) for Indian
Coast Guard (ICG) on 29t January, 2026




MAJOR EVENTS

MDL had the honour of hosting the NAMAN Car Rally, celebrating the commissioning of INS ‘UDAYGIRI’
built by MDL being the 100th warship designed by the Warship Design Bureau of the Indian Navy
The rally saluted India’s maritime legacy and the vision of #AatmanirbharBharat.




MAJOR EVENTS

Shri Antar Singh Arya, Hon’ble Chairman of the National Commission for Scheduled Tribes,
visited MDL on 12% Feb, 2026.The visit featured a tree plantation drive, comprehensive yard

tour, and an engaging interaction with the SC/ST Welfare Association.




MAJOR EVENTS

Mazagon Dock Shipbuilders Limited (MDL) hosted a Diwali Mela for Self-Help Groups (SHGs) on
October 8™ 2025, as part of its Vigilance Awareness Campaign. The event provided a platform for
SHGs to sell products and aimed to support their economic empowerment and raise awareness.




MAJOR EVENTS

Under the visionary leadership of Capt. Jagmohan, CMD & guidance of Shri. Biju George, Director
(Shipbuilding), Shri. Hare Ram Singh, GM( Material) conducted Special Vendor Development
Programme for SC/ST & Women MSE suppliers at MDL.




MAJOR EVENTS

INS Mumbai marks its Silver Jubilee on 2274 Jan, 2026.0n this proud occasion, veterans
Cmde Tater (Retd) and Cdr Bhagwat (Retd),who served onboard ship, presented a memento
to CMD MDL, Capt Jagmohan (Retd). In return CMD MDL presented mementos to veterans
in recognition of their service.
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Mazagon Dock Shipbuilders Ltd. is honoured to receive “Governance Now 10% PSU IT Award on 09t May

2025 under Following categories:
1) Digital Transformation Excellence Award

2) Digital Transformation Leader Award
This is a testament to MDL’s exceptional efforts and commitment to making India truly digital nation.
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A proud moment for MDL Two prestigious recognitions for financial excellence in 2026:

A) India’s Most Influential CFO — National Leadership Awards 2026 by Times Aspire (Mumbai, 27 Feb 2026)
B) Best Overall Financial Performance (Strong Financial Strength) — Governance Now 12th PSU Awards
(New Delhi, 11 Mar 2026) Congratulations to Team MDL for exemplary financial stewardship




MAJOR AWARDS

MDL secured the prestigious Silver medal in the Table Tennis Tournament conducted
by Mumbai city District Table Tennis Association.
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MDL has been awarded the ‘Best Healthcare Support Initiative of the Year’

at Indian Social Impact Awards 2025 in New Delhi.
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