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Mazagon Dock Shipbuilders Ltd.
(Formerly Mazagon Dock Limited)
(A Govt. of India Undertaking)

sTq,gii ~W, ‘u~i~ug, ~4-40O 010
Dockyard Road, Mazagon, Mumbai -400 010
Certified - ISO 9001 Company
CIN : L35100MH1934G01002079
~9 mule: SEC!BSENSEDISCL/47/2026-27
Ret No.:

ftiit: 27 October 2026

To To
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-i, Block G
Dalal Street Bandra Kurla Complex
Mumbai— 400001 Bandra (E), Mumbai —400 051
Scrip Code: 543237 NSE Symbol: MAZDOCK

Subject: Disclosure under Regulation 30 and other applicable provisions of the SEBI
(LODR) Regulations, 2015 - Outcome of Board Meeting

Dear Sir! Madam,

In continuation of our letter dated 22 October 2026 and pursuant to Regulation 30 and 33 of
the SEBI (LODR) Regulations, 2015, we wish to inform that the Board of Directors of
Mazagon Dock Shipbuilders Limited, at their meeting held today, i.e., 27 October 2026, has,
inter-alia, approved the following:

1. Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter
and period ended on 30 September 2026.

A copy of the said financial results along with the Limited Review Report of the auditors
is enclosed herewith. The same are also being uploaded on the website of the Company at
https:!/iuazagondock. in.

2. Declaration of Interim Dividend of ~5/- per equity share of ~5I- each fully paid-up for the
Financial Year 2026-27. Further, the Company has fixed Tuesday, 03 November 2026 as
Record Date for the same. The payment of the Interim Dividend shall be completed on or
before 26 November 2026.

3. Increase in authorized share capital of the company from ~323.72 Crores comprising of
64,74,40,000 (Sixty-Four Crores Seventy-Four Lakhs and Forty Thousand) Equity Shares
of ~5/- each to t900 Crores comprising of 180,00,00,000 (One Hundred Eighty Crore)
Equity Shares of ~5/- each and consequent alteration of the capital clause of the
Memorandum of Association, subject to rece±pt of the requisite consent of Depan:~ent of
Investment and Public Asset Management (DIPAM) through the Administrative Ministry
and approval of the Members of the Company.

(Proj-C) +91(22)23738147
(East Yd.) +91(22)23738333

12704102

Date:

IRQS
A DEPARTTAEIT OF

FDIAM REGISThR OF
SHIPPII4G

~lw +91(22)23762000
Phone+91(22) 2376 3000

+91(22) 23764000

ta~ (Design) +91 (22) 2373 8159
Fax (Material)+91(22) 2373 8151

(Finance)+91(22) 2373 8338

www.mazdock.com
Website : www.mazdock.com



The Board Meeting commenced at 1030 hrs 1ST and concluded at 1440 hrs 1ST.

This is for your information and record.

Thanking You,
Yours Faithfully,
For MAZAGON DOCK SHIPBUILDERS LIMITED

Lalatendu Acharya
Company Secretary and Compliance officer
FCS-6569

End.: as above



MAZAGON DOCK SHIPBUILDERS LIMITED 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2026 

o
 

Zinlakhs 
Quarter Ended Six Months Ended Year Ended 

sr Unaudited Unaudited Unaudited Unaudited Unaudited Audited e Particuiars - 
September 30, | June 30, September 30, | September30, | September 30, |  March31, 

2026 2028 2025 2026 2025 2026 

INCOME 
1 |Revenus from operations 2,22,808 2,77,009 292,904 4,93,907 5,55,483 12,83.964 
2 |Other income 29,653 28,955 27,682 58,608 60,096 1,14,783 
3 [Totalincome 252,861 3,06,054 3,20,606 558,515 6,15,579 13,98,747 

4 [EXPENSES - 
Cost of materials consumed 62,308 91,875 120072 154,183 209,194 563,801 
Purchase of Stockin-Trade 44,083 59,508 49,981 104,441 70,356 163,693 
Employee benefit expenses 19,419 22,644 22334 42,083 47,318 93,651 
Finance costs 1,084 1,547 851 2,611 4,443 6,422 
[Depreciation and amortization expenses 2,359 2,320 2,353 4679 4,659 9,266 
Sub-contract ; 14,336 33,707 17,675 48043 47,039 99,203 
(Other expenses 22,560 23,088 15,981 45,648 40,448 102,114 
Provisions 41,317 2953 (2.515) 44270 51,495 35,547 
[Total expenses 2,08,296 237,642 2,26,662 445,938 464,950 10,73,699 

5 |Protit before tax and exceptional items 44,165 66,412 93,944 1,125577 1,50,629 3,25,048 

> |Exceptional items - - - - . 

Profit before tax and after exceptional items 44,165 68,412 93,944 1,125577 1,50,629 325,048 

8 [Tax expense . 
(Current tax 20,338 13,421 18,380 3759 47,679 95217 
Deferred tax (credt) / charge (10,193) 4,020 4,027 (6,173) (10,515) (13,746) 
|Adjustment of tax refating to earler years - - - - - 

9 [Profit for the year / period 34,020 50371 71,537 84,991 1,13,365 283,577 

10 [Other comprehensive income 
tems that will not be reclassitied subsequently to profit or 
loss 
Remeasurement of defined employee benefit plan 448 © ) 439 (233) 193 
income tax effect (112) 2 2 (110) 59 ) 

11 [Total comprehensive income for the year / period 34,356 50,964 71532 85,320 1,13,291 243721 
12 [Paid-up equity share capital (Face Value of € 5/-) 20,169 20,169 20,169 20,169 20,169 20,169 
13 [Earning per share 

Basic and Diluted (7] 8.43) 1264 7.7 21.07] 28.13] 60.38] 

FRN 
109262W/ 

27th Oct, 2026 
Place - Mumbai 

For and on behalf of the Board of Directors 

cl 
DIN - 08630668 

Weba 
Ruchir Agraw: 
Director (Finance) 
DIN - 10166533 



MAZAGON DOCK SHIPBUILDERS LIMITED 
'STANDALONE UNAUDITED BALANCE SHEET AS AT SEPTEMBER 20, 2026 

109262/ 
W100673 
A\ 271 Ot 2026 

Place - Mumbal 

Ruchir Agraw 
Direcor (Finance) 
DIN- 10166533 

Pinlakirs 
- A at 
Particuiars Septomber 10,2026 | March 31, 2026 

Unidied ied [RSSETS 
[Non-current assats: 
2roporty, plant anc squipment 75531 76835 
Fight.ot-use assats 63559 64830 
[Captal work in arogress 31944 2453 
(Otror intangivio assets 1,327 o7 
tangise assels under development - 

TriEt 57,129 
[Financial assots 

Investmants 24205 20235 
Trado roceivable 2002 1875 
Loans 2000 2000 
Ofher nacal assets 23419 18318 

[Deferrd tex assels (nel) w7745 81573 
INon-current tax assets () 25018 23,178 
[Other ror-current assets 61605 63571 
[Total non-current assots 599,036 508,540 
(Current assots 
Inventories 282736 255608 

2158 256387 
Cash and cast equivalents 33439 266570 
Bank baiances ciher tran cash and cash equivalents 1080781 1021256 
Loans - 
Giher francil assets a7a79 23502 

(Contract assets: [ 1612 
Assots neld for sae s 12 
Otner curtont assels 315548 320733 
Total current assets Ta8s672 21,75,800 

TOTAL ASSETS N EX 554200 

[FQUITY aND LisBILITIES 
aurry 
Ecuty sharo capital 20,189 20,169 
(Other scuiy 930831 554,147 
Total equity 551,000 884316 
LsiLTiES 
Non-curren: 
Financial labilties 
Loaso Liasilty 103 18 
Trage payables 

1. Total outstandng des of micro and smal antarprises - - 
i. Total outsancing dues of crecitors other tnan micro and small nterprises 2002 1875 
Ot fnarcl labites 3 59 

Long-term provisons 181508 1.36.901 
(Giher non-current fabilties 10945 11291 
Total non-current la 94581 75202 
(Current iabilties 
Financial labiities 
Borowings 20222 - 
Lease Liabitty a9 2 
Trado payables 

i Total outstanding dues ofmicro and sral enterprises 27,441 a4678 
i Tolal outstancing dues ofcredtors o than micro and smal anterprises 347269 413842 

Otner firancil labiites 21138 23475 
Gonract labilty 685270 1030283 
Oter curront liabites 2301 3765 
Shortterm provisions 31330 2458 

Total current abilties 1,395,028 15,3064 
Total labiities 13,333,709 16,7385 

TOTAL EQUITY AND LIABILITIES [ EXIN] 2554200 

Board of Directors 



MAZAGON DOCK SHIPBUILDERS LIMITED 
STATEMENT OF STANDALONE UNAUDITED CASH FLOWS FOR THE PERIOD ENDED SEPTEMBER 30, 2028 

tin lakhs 
o sarticulars September 30,2026 | September 30, 2025 

- Unaudited Unaudited 
A~ [Cash flow from operating activiies 

Profit before tax but afer exceptional ftems. 112577 150629 

Adiustments for 
(+) Non cash expenditure and non operating expenses 
IDepreciation amertization 4679 4659 
Finance cost 2611 4318 
Provisions 44270 51495 
{(: Non operating incoma . 
(Profi) / Loss on sale of fixed assets (179) 7) 
Interest incoma (44,396) (56:355) 
Dividend received (4,699) (550) Forex varition «12) @) isbiltes  provisions no longer required writen back (194) amortization gain on deferred degosits of vandors ] - |Amortizaton of ceferred revenue (customr funded asseis) (044) (244) 
nterest ncome on deterrod payment fabilty to foreign suppler 33) 211)] 
[Operating profit before working capital changes 13,078 753,560 

Movement in working capital 
Decrease/ (Increase) n Iventories (27,128 52,939 
Decrease / (Increase) in Trade receivables an loans and advances 164265 52 
Decreaso / (Increase) Otter current and non current assets (19.143) (76.469) 
(Decroass) / ncrease in Trade payables. (73.582) 1,563 
(Decrease) / Increase in Other current and non current fablties (3.40200) (4.29,849) 
Cash flow from operations (1.81.758) (2.98,208) 

Direct tax paid (et of refunds) (80,708 30,580) 
Net cash trom (used in) operating activities (3] 2.12,265) 3.28.784) 

8 [Cash low from investing activites L 
[Purchass of proparty. plant and equipment fnet of adjustments) (1,869) @a7) 
(Capital work n progress ©81) (7.687) 
Proceeds from sale of property, pant and squipment 202 105 
(Captal advance @712) (10,820) 
Interest received 44,308 56,355 
Dividend received 4890 550 
Fixed DepositsTem Deposils (59,525) 219070 
investmnt n equy shares of Subsiciary-Colombo Dockyard PLC - - 
Net cash from / (used in) inveating activiies (B) @619] 255,102 

© |Cash flow trom financing activities 
Dividend paid (18,636) 23,099) 
Shortterm borrowings 20222 - 
Interest on ease iabiltes ©) @) 
Finance costs - Others (2.605) - 
Repayment of picipl towards leass liabiity 26) o) 
Net cash from / (used in) financing activities (C] 2949 (@3042) 

Net increasel(decrease) in cash and cash equivalents (A+B+C) 2:33,131) 6,724) 
Cash and cash equivalents at the beginning of the period 266570 526,539 
Cash and cash equivalents at the end of the period 33,439 331,815 
Note: Figure n bracketindcalo ouflow 

1 Statement of Cash Flows have been prepared under indieot method set out in IND AS-7 “Statement of Cash Flaw prescribed under 
Companies Act Indian Accounting Standard) Aues, 2015 of Comparies At 2013 

2__Cash and cash equivalents as at the Balance sheet date consists of in lakhs 
s particulars September 30,2026 | . September 30, 2025 

Unaudited Unaudited 
Companents of cash and cash equivalents: 
Batances with banks:- 

~In Current accounis 
) inindia 31,856 108775 
i) Outside India - 83 

-1 cash credit accounts E 284 
Inflexi deposit accounts 1,550 27218 
- Infixed ceposit accounts - maturty less than 3 months - 3,00,500 

[Total 33,438 431,815 

3 Pravious year figures are regrouped / recasted / rearranged wherever considered necessary. 

the Board of Directors 

27th Oct, 2026 
Place - Mumbai 

aitman and Mana 
DIN - 08630668 

T bi Oeaenn 
Ruchir Agrawat= U, 
Director (Finance) 
DN 

gmohan, (Retd.) 
Dire 

10166533 

ot SHip 
ctor



MAZAGON DOCK SHIPBUILDERS LIMITED 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2026 

Zin lakhs 
Quarter Ended Six Months Ended Year Ended 

S o, pariculars Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 
Septomber 30, | Juned0, | September 30, | September 30, | September 30, | March31, 

2026 2026 2025 2026 2025 2026 

INCOME 
1 |Revenue from operations 2,94,270 290924 538,679 555483 | 1300631 
2 [Other income 29,297 27,132 54,304 59,546 | 114448 
3 [Totalincome 323,567 320056 593,273 615.029] 14,5079 

4 |EXPENSES 
Cost of materials consumed 64918 94,903 120072 159,821 200194| 570033 
Purchase of Stock-in-Trade 45244 59718 45,981 106,962 70356 | 163880 
Employes benefit expenses 25,190 28,01 22,334 54,100 47316 98,276 
Finance costs 2,085 2,413 851 4,498 4,443 7,665 
Depreciation and amortization expenses 2,984 2,897 2,353 5,881 4,659 9667 
Sub-contract 18,527 38,944 17,675 55,471 aroes| 101726 
Other expenses 26,262 26,184 15,961 52,446 40448| 104530 
Provisions 44,551 2,953 (2515 475504 51,495 35,623 
[Total expenses 229761 254922 226,662 484,683 464,950 1091,400 

Profit before tax and exceptional items 39,945 68,645 93,304 1,08,590 150,079 | 323679 

Exceptional iems - - - - - - 

7 [Profit before tax and after exceptional items 39,945 68,645 93,394 1,08,590 150079 | 323679 

8 [Taxexpense 
Current tax 20,367 13.421 18,380 3,768 47,679 95,233 
Deferred tax (crecit) / charge (10,193) 4,020 4,027 ©173) (f0515)  (13,749) 
[Adjustment of tax relating to earfier years - - - - 7 

9 [Profit for the year / period (excluding associate] 29,751 51,204 70,987 80,995 112915| 242,188 
10 [Share of Net Profit(loss) of associate 4,849 3,802 3,961 8,691 7,248 15,648 
11 [Profit for the year 34,640 55,046 74,948 83,686 120,163 257,835 

Profits / (losses) attributable 
Owners of the company 34,412 54,941 74,948 89,352 120,163 258,327 
Non - controlling interests 229 105 - 334 - (a91) 
Profit/ (loss) for the year 34,640 55,06 74,948 89,686 120163 | 257,836 

12 |Other comprehensive income 
Items that will not be reclassified subsequently to 
profit or loss 
Remeasurement of dafined employee benefit plan 448 ©) Il 439 (233) 164 
Income tax effect (112) 2 2 (110) 50 (1) 

:) Remeasurement of post employment benefit obligation of 
associate 31 (1) 102 ) 81 62 
Fair value change of Instruments valued at FVOCI - - It} 
tems that will be reclassified subsequently to profit or 
loss 
effective portion of Gain/{Loss) on Cash Flow Hedges 87 122 209 243) 

13 [Total comprehensive income for the year / period 35,004 55,130 75045 50,224 120070 257,777 
14 [Paid-up equity share capital (Face Value of € 5/ 20,169 20,169 20,169 20,169 20,169 20,169 

I Total comprehensive income attributable to; 
Owners of the company 34,885 55,005 75,045 89,890 120070 |  2,58,268 
[Non - controlling interests 208 125 334 (1) 
[Total comprehensive income for the year 35,094 55,130 75,05 90,224 120070 | 267,777 

15 [Earning per share 
Basic and Diluted (3] 853 13.62] 8.58) 22.15| 2579 6404, 

MUMBAL 

FRN 

27th Oct, 2026 
Place - Mumbai 

the Board of Directors 

¢ Jagmohan, (Retd.) 

Chairman and Managing Director 
DIN - 08530668 

Amecar 
Ruchir Agrawal 
Director (Finance) 
DIN - 10166533 

o e 



MAZAGON DOCK SHIPBUILDERS LIMITED 
CONSOLIDATED UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2026 

¥ in lakhs 

Aeat 
Particulars September 30, 2026 March 1, 2026 

Unaudited Audited 

[ASSETS 
Non-current assets 
Property, plant and equipment 134,503 
ightof-use assets 64,204 
Capital work-in-progress 32,295 

Otner intangible assets 1371 
Intangible asses under development - 
(Goodill as0 330 

2,32,703 2,31,426 

Investments 95,677 91478 
Trade receivable 2002 1675 
Loans 2,000 2000 
Other financial assets 25,165 20,055 

Detorred tax aseets (net) a7.250 81,060 
Non-current tax assels (net) 26,009 20,179 
Other non-current assets 61,608 63,571 
Total non-current assats Saas22 520644 

Current assets 
nvortorios 260610 261,680 
Financial assets 

Trade receivables 99,728 260,560 
Cash and cash squivalents 60,324 268,134 
Bank balances cther than cash and cash equivalerts 1095991 1021515 
Other financial assets 77,824 41,240 

Gortract assets 33,645 aistz 
Assets held or sale 5 12 
Other current assets 315548 320733 
Total current assets 19.61676 225,508 

TOTAL ASSETS 25.14,198 7 A64T 

EQUITY AND LIABILITIES 
EquiT 
quity share capital 20,169 20,169 
Other equity 10,25,744 9,55,319 

Non-Controling interest 22,469 22913 
Total squity 0,66.382 998,401 

LiABILITES 
(Non-current liabilities 

Financial liabilities 

Borrowings 38,456 7,208 
Lease Liabilty 58 575 
Trade payabies 

i. Total outstanding dues of micro and small enterprises - 

i. Total outstanding dues other than () above 200 167 
Other financial liabilties 59 

Long-tem provsions 181,506 140819 
Other nor-curert iabites 10,945 1,201 
Total non-current liabilities 233622 61622 

Current liabi 

Financial liabilities 

Borrowings: 41,896 36,803 

Loase Liabilty a7 156 
Trade payables. 

i, Total outstancing dies of micro and smal enferprises 27441 670 
. Total outstanding dues other than ) above 5,48,540 416,584 

Otner financial labilfes 68,684 38494 
Contractiabilty 685269 1020293 
Gtner curent liabiltes 2727 3910 
Shorttem provisions 35499 25,008 
Total current liabilities 12,12,194 15,85,925 

| Total liabilities 14,45,816 17,47,746 

[TOTAL EQUITY AND LiABILITIES 2514198 2745147 

Board of Directors 

P 
NN 

109262W/ 

SN W1 00673 
< 

27th Oct, 2026 A\ & ed 
Place - Mumbai 

Nuclii Qegpars ~—— 

Chelfiman knd Managing Director 
DIN - 08630668 p 

Ruchir Agravic) i 
Director (Finance) \\ 
DIN - 10166533 

BENTY 



MAZAGON DOCK SHIPBUILDERS LIMITED 
STATEMENT OF CONSOLIDATED UNAUDITED CASH FLOWS FOR THE PERIOD ENDED SEPTEMBER 30, 2026 

Zin lakhs 
s partioulars Soptember 30, 2uzs | Saptemberan 2025 

| Unaudited Unaugited 
A |Cash flow from operating actvities 

|Profit before tax and exceptional items. 1.08,590 1,50,079 

|Adjustments for : 
(+) Non cash expenditure and non operating expenses 
Depreciation / amortization 5801 4659 
Finance cost 4498 4318 
Provisions 47,504 51,495 
() Non operating income 
Profit/ Loss on sale of fixed assets @70) ] 
interest income: (e4.751) (56,355) 
Forex variation (12) @) 
Amortization gain on deferred deposits of vendors @ - 
Amortization of deferred revenue (customer funded assets) (344) (344) 
Interest Income on deferred payment liabilty to foreign supplier (233) (1) 
Operating profit before working capital changes 7,20,861 153,560 

Movement in warking capital 
[Decrease / (Increase) in Inventories (28,921) 52,939 
[Decrease / (Increase) in Trade receivables and loans and advances 160,857 52 
Decrease  (Increase) Other current and non current assets (31.879) (76.469) 
(0ecrease) / Increase in Trade payables (74,052) 1,563 
(Decrease) / Increase in Other current and non current liabiies (3,11,005) (4,29.849) 
[Cash flow from operations (1,64,139) (2.98,204) 

Direct tax paid (net of refunds) (30.708) (30,580) 
Net cash from (used in) operating activities (A) (1.94.847) (3.28,789) 

8 |Cash flow from investing activities 
Purchase of property, plant and equipment (net of adjustments) (2:309) @a71) 
(Capital work in progress. .111) (7.587) 
Proceeds from sale of property, plant and equipment 295 105 
(Capital advance (@712) (10,820)f 
nterest roceived 44,751 56,355 
Dividend received 4699 550 
Fixed Deposis/Term Deposits (74.476) 219,070 
Net cash from / (used in) investing activities (B) (38.963) 255,102 

G |Cash flow from financing activities 
IDividend paid (18.636) (23,033) 
Procecds from Non current borrowings 31,253 - 
Proceecs/(repayment) of curren! borrowings 5083 - 
Interest on lease liabilties @) @ 
Finance costs - Others (@462) - 
Repayment of priiple towards lease liabiity 141 7) 
[Net cash from / (used in) financing activities (C ) 1,071 23.042) 

Net increasel(decrease) in cash and cash equivalents (A-B+C) (2.20638) (96,729) 
Cash and cash equivalents at the beginning of the period 28,134 528,53 
[Add: Effect of Exchange rate on consolidation of foreign subsudiary 828 - 
[Cash and cash equivalents at the end of the period 68,324 Aa1815 
Note: Figure In bracket indicate oufflow 

1 Statement of Cash Flows have been prepared under indirect method set out in IND AS-7 *Statement of Cash Flow" prescribed under Comparies Act 
(Indian Accounting Standard) Rules, 2015 of Companies Act, 2013 

2 Gash and cash equivalents as at the Balance sheet date consists of € in lakhs 
o, Particulars. September 30,2026 | September 3, 2025 

Components of cash and cash equivalents: 
Balances wih barks: 

- In Gurrent accounts 
i inIndia 31,856 108,775 
i) Ouside India - ) 

- In cash credit accounts 3918 234 
in flexi depost accounts 1,550 27218 

- In fixed deposit accounts - maturity less than 3 months - 3,00,500 
Total 5,324 331,815 

3 Provious year figures are regrouped / recasted / rearranged wherever considored nocessary. 

e Board of Directors 

 Jagghohan, (Retd ) 

Chairman and Managing Director 
DIN - 08530668 

Maclet ‘\s?aw —— 
Ruchir Agrawat 

Director (Finance) 

OIN - 10168533 
27th Oct, 2026 
Place - Mumb 



MAZAGON DOCK SHIPBUILDERS LIMITED 

Select Explanatory Notes to the Statement of Unaudited Standalone and 

Consolidated Financial Results for the Quarter and Half year ended 30% 

September, 2026 

1. The Standalone and Consolidated Financial Results have been prepared 

in accordance with Companies (Indian Accounting Standards), Rules 

2015, (as amended) under section 133 of Companies Act, 2013. 

2. The Statutory Auditors of the company have carried out limited review of 

Financial Results for the quarter ended 30t September, 2026 in terms of 

Regulations 33 of SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 as amended. 

3. Board of Directors at their meeting held on 27t October 2026, in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 have approved Standalone and 

Consolidated Financial Results as recommended by Audit Committee. 

4. The Company is engaged in the production of Defence Equipment and is 

exempted from ‘Segment Reporting’ vide notification S.0.802(E), Dt. 23™ 

February, 2018 by amending notification No.G.S.R.463 (E) dated 5% 

June, 2015. In view of the above, no disclosure is made separately by 

the company on operating segment under Ind AS 108. 

5. Colombo Dockyard PLC (CDPLC), a subsidiary company with a 51% 

shareholding, has been consolidated in compliance with the requirements 

of Ind AS 110 - “Consolidated Financial Statements”. Management 

certified financial statements have been considered for the purposes of 

consolidation. 

Goa Shipyard Limited, an associate company with a 47.21% 

\r\\areholding, has been consolidated under the equity method as per the 

“\al)\j‘delines of Ind AS 28-Investment in Associates. 
i 

)



7. The Board of Directors at its meeting held on 27th October, 2026 has 

declared an interim dividend of Rs. .5 /- per equity share. 

8. The figures for quarters ended 30" September, 2026 and 30% 

September, 2025 represent the balancing figures between the figures for 

the respective half years and the published year to date figures for the 

first quarter of the respective financial years. 

9. The previous quarter’s / year’s figures have been regrouped/ rearranged 

wherever necessary to make it comparable with the current quarter/ 

period. 

A ¢ an %L\V‘N 

Capt” Jagmohan, (Retd.) Ruchir Agrawal 

Chairman and Managing ' Director (Finance) 
Director 

Date - 27t October, 2026 

Place - Mumbai.



Mahavir Apartments, Third Floor, 598, M.G. Road, 
Near Suncity Cinema, Vile Parle (East), Mumbai 400 057 
W 91222610 1124-26 
53 spea@sardapareek.com 
Branches at INDORE, BHARUCH INDIA 

SARDA & PAREEK LLP 
CHARTERED ACCOUNTANTS: 

Independent Auditor’s Limited Review Report on the Standalone Unaudited Quarterly and 

year to date Financial Results of Mazagon Dock Shipbuilders Limited pursuant to the 
regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulation, 2015, 
as amended. 

Review Report to 
The Board of Directors 
Mazagon Dock Shipbuilders Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of 
Mazagon Dock Shipbuilders Limited (“the Company”) for the quarter & half year ended 

September 30, 2026 (“the Statement”) attached herewith, being submitted by the Company 

pursuant to the requirements of regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

2. This statement, which is responsibility of the Company’s Management and approved by the 

Board of Directors of the Company, has been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standards (‘Ind AS’) 34 

‘Interim Financial Reporting’ specified in section 133 of the Companies Act, 2013 and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement of standalone unaudited financial results, 

prepared in accordance with applicable Indian Accounting Standards (Ind AS') and other 

recognised accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Regulation 33 of the Listing Regulation, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For M/s SARDA & PAREEK LLP 
Chartered Accountants 
Firm Registration Number 109262W/W100673 

) 
WS e 

CA Niranjan Joshi 

Partner 
Membership No. 102789 

UDIN: 26102789YNOMS05458 

Place: Mumbai 
Date: 27.10.2026 

MUMBAL 
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Independent Auditor’s Limited Review Report on the Consolidated Unaudited Quarterly and 

year to date Financial Results of Mazagon Dock Shipbuilders Limited pursuant to the 

regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulation, 2015, 
as amended. 

Review Report to 

The Board of Directors 
Mazagon Dock Shipbuilders Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results 

of Mazagon Dock Shipbuilders Limited (“the Parent or the Company”) and its subsidiary 

(the Parent and its subsidiary together referred to as “the Group”) and its share of the net 
profit/less after tax and total Comprehensive Income of its associate for the quarter and 

half year ended September 30, 2026 (“the Statement”) attached herewith, prepared by the 

Parent pursuant to the requirement of regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“the Regulations”). 

2. This statement, which is responsibility of the Parent Company’s Management and approved 
by the Parent Company Board of Directors in their meeting held on October 27, 2026, has 

been prepared in accordance with the recognition and measurement principles laid down in 

the Indian Accounting Standards (‘Ind AS’) 34 ‘Interim Financial Reporting’ prescribed in 

section 133 of the Companies Act, 2013, as amended read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement. A review is limited primarily 

to enquiries of Parent Company’s personnel and analytical procedures applied to financial 

data and thus provides less assurance than an audit. We have not performed any audit and 
accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 
Parent: Mazagon Dock Shipbuilders Limited 
Subsidiary: Colombo Dockyard PLC 
Associate: Goa Shipyard Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and management certified financial statements referred in paragraph 6 below and based on 

the consideration of the review reports of other auditors referred to in paragraph 7 below, 

nothing has come to our attention that causes us to believe that the accompanying 

Statement of consolidated unaudited financial results, prepared in accordance with 
recognition and measurement principles laid down in applicable Indian Accounting Standards 

(Ind AS’) and other recognised accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Regulation 33 of the Listing 

Regulation, including the manner i it _is to be disclosed, or that it contains any 
material misstatement. 
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Other Matter 

6. We did not review the interim financial result/ information in respect of the subsidiary 

included in the Consolidated unaudited Financial Results, whose interim financial 
results/information reflect revenue of Rs.21,801 Lakhs and Rs.38,972 Lakhs, Net Profit of 

Rs.469 Lakhs and Rs.703 Lakhs and total comprehensive income of Rs.469 Lakhs and Rs. 703 

Lakhs for the quarter and half year ended September 30, 2026 respectively, as considered 

in the Consolidated unaudited Financial Results.This Interim financial result and other 
financial information of one Subsidiary is located outside India have been prepared according 

to accounting principles generally accepted in its country and have been certified by its 

management. The Parent management has converted these financial resutts from local 

accounting principles to those generally accepted in India. Our conclusion with respect to 
the balances and operations of this foreign subsidiary is based on certificate provided by 

their management and conversion adjustment prepared by the parent company’s 

management and reviewed by us. 

The Consolidated unaudited Financial Results also include the Group’s share of net 
profit/(loss) after tax of Rs.4,849 Lakhs and Rs.8,691 Lakhs and total comprehensive income 

of Rs.4,966 Lakhs and Rs.8,900 Lakhs for the quarter and half year ended September 30, 

2026 respectively as considered in the Consolidated unaudited Financial Results, in respect 

of one associate, based on its interim financial result / information, which have not been 
reviewed by us. This interim financial result/information have been reviewed by other 

auditor, whose report have been furnished to us by the management of Parent Company and 

our conclusion on the statement in so far as it relates to the amounts and disclosure included 
in respect of associate is based solely on the report of the other auditor and procedures 
performed by us as stated in para 3 above. 

For M/s SARDA & PAREEK LLP 
Chartered Accountants 
Firm Registration Number 109262W/W100673 

\ 

CA Niranjan Joshi 

Partner 

W 
W 

Membership No. 102789 FRN 

UDIN: 26102789ESRJFN4800 

Place: Mumbai 

109262W/ 

W160673 

Date: 27.10.2026 
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