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Ref. No.

To To Date
BSE Limited National Stock Exchange of
Phiroze Jeejeebboy Towers India Limited
Dalal Street, Exchange Plaza, C-I, Block G
Mumbai— 400 001 Bandra Kurla Complex
Scrip Code: 543237 Bandra (E), Mumbai —400051

NSE Symbol: MAZDOCK

Sub: Submission of Unaudited Financial Results for the quarter and half year ended on 30 5ev 2022

Dear Sir/Madam,
Further to our letter dated 01 November 2022 and pursuant to Regulation 30 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 we inform that the Board of Directors of
Mazagon Dock Shipbuilders Limited at their meeting held today at Mumbai i.e. 10 November 2022,
inter-cilia:

I) approved the Unaudited Financial Results (Standalone & Consolidated) for the quarter and half
year ended on 30 September 2022.

ii) approved declaration of Interim Dividend @91% being Rs. 9.10 per equity share aggregating to
Rs. 183.54 crore to be paid out of the profits of the Company for FY 2022-23. The Board has
declared Tuesday, 22 November 2022 as the record date for reckoning eligibility of shareholders
for the purpose ofpayment of Interim Dividend.

Please find enclosed herewith a copy of the said financial results along with the Limited Review Report
of the auditors.

The same are being uploaded on the website of the Company at www.mazaEondock.in.

The Board Meeting commenced at 1130 hrs 1ST and concluded at j’,ic hrs 1ST.

This is for your information and record.
Thanking You,
Yours Faithfully, ~ ~
For MAZAGON DOC RS LIMITED

4 1!
S ~

(Vijayalakshmi Kumar~’--~,~’10
Company Sccretary & compiTancc officer
End: as above
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MAZAGON DOCK SHIPBUILDERS LIMITED
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR ThE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2022

V in Iakhs

Quarter Ended SIx Month. Ended Year Ended

Sr Unaudited Unaudited Unaudlted Unaudited Unaudited Audited
No. P culars

September30, June 30. September30, September 30, September 30, March 31,

— 2022 2022 2021 2022 2021 2022

INCOME
I Revenue from operations 1,70.236 223,032 1,57,011 3,93,268 2,78435 5.13.328
2 Other Income 16.905 13.614 9,560 30,519 16,368 43.383
3 TOtal Income 1,87,141 2,34.448 1,66,571 4,23,787 2,96.803 6,11,681

4 EXPENSES
Cost of materials consumed 98,025 1,33,497 05,000 2,31,522 155.043 2,69,307
Proctirementothsseanddepotspares 20,669 24,215 8,078 44,884 25,939 91,365
Employesberefltexpenses 20.387 18,175 20,208 38,562 38,045 79,873
Finance cosls 147 ¶48 191 293 383 716
Depreciation and amortization expenses 1,846 1,839 1,730 3,665 3,450 7,451
Sub-contract 7,948 7,294 11 690 15.242 24,139 42.935
Power end fuel 376 304 456 680 800 1,473
Otherexpenses.pro~eclreIated 5,127 17,896 6,302 23,023 8,545 16,434
Otherexpanees 5,927 3,269 2,855 9,196 5,132 18216
Provisions - 1,014 3.707 1.014 5,252 10,255
Total expenses 1,60,452 2,07,649 1,60,417 3,65,101 2,68,728 5.38.026

5 Profit before exceptional Item. 26,689 28,697 16,164 56.486 30,075 78,661

S plional Items - - - - 1,397 1,397

7 ProfIt before tax 26,689 28,997 16,154 65,686 28,678 77,269

8 Tax expense
Currenttax 5,602 7.229 4.018 12,831 7,481 20,944
Deferred tax(credIØ/charge 1,043 66 (962) 1 109 (1,178) (2,322)
Adjustment of tax relatng to earlIer years - - - -

9 Profltforttieyearlperlod 20.044 21.702 13,100 41,748 22,276 68.647

10 Other comprehensive Income
Items that will not be reclassified aubeequently to profit or
Ion
Remeasurement of defined employee benefit plan (377) 619 (529) 242 (767) (543)
Income tax effect 95 (156) 133 (81) 198 137

II Total comprehen&ve Income tot-the year! perIod 19,762 22,166 12,704 41.927 21,786 58,241
12 PaId-up equity share capItal (Face Value off 101-) 20,158 20.159 20,189 20,169 20.169 20,163
13 EarnIng per chars

Basic and Oluted (~) 6.94 10.75 6.50 20.70 11.03 29.08

For C.R. SAGDEO & Co.
NTANTS

a
e

N. V. WThRA)
PARTNER

M.No.;-109327

For and n shalt of the Bond of DIrectors

I,

a yen Prasad, IN (Ratd)
ChaIrman d Managing Director

Sanjeev SInghaI
Director (Finance)10th November, 2022

Place-Mumbai UDJNt n~q~,j- EcRs Dl) 1617



MAZAOOt4 DOCK SHIPSUILDERS LiMITED
STANDALONE UNAUDITED BALANCE SHEET AS AT SEPTEMBER * 2022

ASSt I
Non.urrentasnb
Propedy, plant end equI~wnient
Right-or,,. tateb
Capital wolk.bi-progr..a
OIlier tnhangble assets

FInancial asset,
lnvesb,mnb
Trade recefrabte
Otherfinandat assets

Deirred tax e55e4 (net)
Non-currant tax asset, (net)
Other non-current a,aets
Total non-current asset,

Cuwant fleet,
Inventoitas
Financial assets

Trade recefrabies
Cash and cash squliralents
BarS balance, other than cash and cash equlvalnds
Oilier Enaitojal easels

Cannot easels
~,saeta held sate
Other current assets
TOtal cunetit assets

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY
EquIty share capital
Oilier equIty
‘ow equity

LIABILITIES
Non-current IIsbIfitle.
Financial llatlIltIn

Trade payables
Other Inanclal IlabtrlIes
Lease Liabifity

Other teng4a,n IlabEties
Long-term provision.
Total non-current liabIlities

Currant liabIlItIes
Financial lIabIlItIes

Trade payable.
I. total oulstandthg dues of mlao and ames derpdse.
it iotsloulatendhtgduaaotherthan(getiove

Other enandal IfabWlle,
Len. LbWY

Conkact lablilts’
Other current kNHIn
$lnolt4eun provlsiqns
Total ourralit lieblIttles
Total lIabIlItIes

10th November. 2022
Place-Mumbal

~0

70399
23.506
9.903

For and behalf of Itt. Board of Directors

an Praasd, IN (Retd)
Chaimian Managing Diredor

Sanjnv Slnghal
Ditto, (Ffriance)

71,354
24.302

6,694
806

Ant__________________
Particulars Septatntter 30, 2022 March 31, 2022

Dna uatad Aisdlaif

C In laSts

1,04,376 1.05,156

800 600
1,967 1.773

14481 14,116
43475 44,683
29,029 31,320
90$$4 72.792

2,65341 2.7040

8,97,136 t70,0tO

1,01243 1.00,541
1,17.481 72.047

10,76.600 10.76.000
23,419 14.000
46,443 40.700

31 44
4.97,732 5,72,536

25$0.056 215Z144

28A5J26 23,33,344

20,169 20,169
3,53.894 3.11,967
3,74,063 L32.131

1,967 1,773
tOO 97
311 474

13,520 14,037
55.945 58,473
71,643 7Z8S4

4.091 15
5,71,123 6,16,550

13,414 16,973
550 690

17,97,644 16,70,776
1,372 1,923

10.983 11.467
24,00,070 28,18.34
28.71.083 25,91,248

8~n1tcam eoootmlfl9 p0mm and note. to the Inandsi statement,

TOTAL EQUITY AND UASLITIES 28.46.351 2)23,364



MAZAGON DOCK SHIPSUILDERS LIMITED
STATEMENT OF STANDALONE UNAUOITED CASH rtows FOR THE PERIOD ENDED SEPTEMBER34, 2022

V in lath.

51~ September 30, 2022 S.ptomb.r 30, 2021

Ur,atjdlbd Unsudhad
A Catt~ flow from operating activities

Profit before tax but sitar exceptional Items 55,686 25.678

A*flnents for:
(a) Noti cash .xpendlhwe and non operating aspen...
Depredation I anodization 3,685 3,450
Finance cost 293 383
unontixation o(prepsid renbis $ a

(.) Non ojnratlng Income
(PmflflfLononealeoffttedaaa.la (51) (03
Initreal Income (25373) (16.185
Olvidond received (544) (550
M,ontizsfion gala on deterred daposib of vendof1 (3 (4
MwnIlzafoo of dat’ened revenue (customer ftmnded assets) (516) (386
Interest Income on deferred payment tiabthty to fnei~n supplier (212) (184
Interest Income on deferred deposftwttir l.tPT (17) (II
Oo.rath,e wofit beforawoddno cap~l cinengea 32,956 11,121

Mov.nnsnt In working capital
Dncrease!(Increase)kr inventories 72,874 47,119
Dor~ns~ I (Increase) la Trade raceinable. and loans and advances (687) 49,428
Deann/ (lncrean) Corer WiThal and non current iSletS 47,895 (1,87,478)
(Decfeeae)I Increase In Trade peystie. and pronbion, (41,236) (1,09,295)
(Decrease)! Increase in Other currant and non current tatSilea (77,236) Z07,178
Cash flow from operations 34,344 31.075

Direct tax peld (netof refunds) (11.401) (13,0111
Net cash from (used In) ocesaitno activities (A) 32.983 18.016

B Cash how from Investing activities
Purchase of property. plant and .qulpment (net of e~ust~rens) (1,807) (1.014)
Capital work ii prowess (1,109) (310)
Proceeds from sale of property, plant and sq.4,n,ent 73 109
Capital aevance (232) 3
Interest receIved 25.373 16,165
Dividend received 544 550
Prfrifl portion of lease payments f2043 (347)
Net satin from! (tread In) investIng activitIes(S) 22.54* 15,055

C Cask flow from financing activIties
DIvidend paid -

F’mancecosts-tease (77) (195)
Met oath from l(us.d ml financing activities (0) (77) (111)

Net biorenMdacrene) in cash and cash equivalents (MS+C) 45,434 32,558
Cash and cash .qailveiards at the b.gInr*nc of the pedod 72,547 73111
Cash and cash .wjivalanft at th, end of tire ~tod 1.17,481 1,0*341
hots: Figure itt bread kitte outflow

i-i;: Particulars 3.pbmb.flO, 2022 September30, 2021
L!!~_ Unaudied

Components of cash end cash equivalent.:
Baatrces with banks:’

‘ In Current a060trita
I) in India 35,943 85,951

ii) Outside India 16 49
• In fled dapOsit accOunts 81.522 40.94?

Total 1.11.481 1,01,147

For CS. SAGDEO & CO.
RED ACCOU ANTS

.RJd:

‘‘I

N. V. WTHRA)
io~ ~ PARTNER
Place- Mambal M.NO.:-109fl7

ODIN: 1 Iovay4 CR5 Dv I&Z~



MAZAGON DOCK SHIPSUILDERS LIMITED
STATEMENT OP CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30,2022

fin laId,.

Quarter Ended Six Months Ended Year Ended

:: Partioulers unaudited Unaudfted Unaudited Unaudtted Unaudited Audited
September 30, June 30, - September 30, September30, September 30, March 31,

2022 2022 2021 2022 2021 2022

INCOME
Revenue from operations
Other income

10th November, 2022
Place - Mumbai

UDis~a~~PJ3533

1,70,236 2,23,032 1,57.011 3,93,266 2,78,435 5,73,328
16.351 13.614 9.010 29.975 17.816 41.027

1
2
3

4

7

6

9
ID
II

12

13
14
‘IS

Total Income 1,86,597 2,36,645 1,66,021 4,23,243 2,95,253 6,14.355

EXPENSES
Coetofmaterialsconsumed 96,025 1,33,497 95,000 231,522 1,55,043 2,59.307
Procurement of base and depot wares 20,669 24,215 6078 44484 25,939 91,365
Employee bensli expenses 20,387 18,175 20,208 38,562 38,045 79,873
Finance costs 141 146 191 293 363 716
Depreciation and amortizaton expenses 1,846 1,839 1,730 3,685 3,450 7,461
Svb-conflcl 7,949 7,294 11.890 15,242 24,139 42,935
Power and fuel 376 304 455 680 800 1,473
Other expenses~ project related 5.127 17.896 6,302 23,023 8,545 16,434
Otherexpenses 5,927 3,269 2,855 9,196 5,132 18,218
Provisions - 1.014 3,707 1.014 5,252 10,255
Total expenses 1,60,452 2.07.649 1.50A17 3,58,191 2,66,728 5.38,026

Profit before exceptional Items 26,145 28,997 15,694 55,142 29,528 76,330

ExceptIonal itenis . - - - 1,397 1,397

Profit before tax 25,145 28,997 15,604 55,142 29,129 74,933

Tax expense
Current tax 5,602 1,229 4,016 12,831 7,481 20,944
Deferred tax(credit)/charge 1,043 66 (962) 1 109 (1,176) (2,322)
Adjustment of tax elating to earlier years - - . - -

Pmtltfortheyesr! period (excludIng associate) 19,500 21,702 12,550 41,202 21,928 56,311
Share of Net ProtIti(Ioss) of assocIate 1,890 776 953 2.566 1,838 4,773
Profltfertheyear 21.390 22,476 13,503 43,818 23,813 61,094

Other comprehensIve Income
items that will not be reclassified subsequently to
profit or lees
Remeasurement ci defined employee benefit plan (377) 619 (529) 242 (787) (543)
Incometaxeffect 96 (156) 133 (61) 198 137
Remeasurement of post employment benefit obligation
of associate 57 . (216) 57 (150) (69)
Totaicamprehenslvelncomeforttieyearlperlod 21,165 22,941 12,991 44.106 22,924 60.889
Paid-up equity share capital (race Valusof f 10!-) 20,169 20,189 20,169 20,169 20,169 20,169
Earning per share
Basic and Diluted (0 10.81 11.14 6.89 21.75 11.73 30.29



MAZAGON 0001< SHIPBUILDERS LIMITED
CONSOLIDATED UNAUDiTED BALANCE SHEET AS AT SEPTEMBER 20,2022

ASSETS
Honcun’ent assets
Property, plant and equipment
Rlglit4.use assets
Capital worIc.lst-prQgress
Other titengthle assets

Mnanclal assets
lnvnln,ent;
Trade receivable
Oilier linsnclal asset.

Deterred tax assets (net)
Non.crment lax assets (net)
Other non.cwTent assets
Total non.cnrrrent anita

bysniotles
Financial assets

trade receIvables
Cash and cash equivalents
Barth balances other (hen cash end cash equivalent.
Other Sianohal assets

Content assets
Assets held hr sale
Other currant assets
:owcon.nt.s.n

TOTAL ASSETS

EQUiTY AND LIABILITIES
EQUITY
Eqt~’ abase replIer
Other equity
Total equity

LIABILITIES
Non.trrrsnttlabllitle.
Financial liablirnes

Trada payable,
Other ttoancisl Uab~ln
Lease iJabilty

Other tong4onn ~Dttn
Long-tent provision.
total non-consent liabilities

Corrsritliabltttin
FInancial lIabIlities

Trade payable.
I. total cotflndirç dues of m~o and sinaI enterprises
II. total o’ris(andbig dues other then (I) above

Other tkiandsl latMiss
Lease LIabEty

Contract llsbtfty
Other current Ilabaittes
Short4enn provisions
Total current lIabIlItIes
total lbbUlUee

Forand nb ltoftheBoardotDlrectors

p

VAdm sad, WI (ReUQ
airman a Managing Director

Sardeev Slnghal
Director (Fthence)

Asia_________________________PartIculars
Septamlrsr3O, 2022 March 31, 2022

C In laldua

70,399
23,595

9.603
579

“‘354
24.302

8.694
806

1,04,376 1,06,161

55.955 54222
1,987 1,773

14,561 14.t16
43.575 44.683
29.829 31.320
90,994 72.702

3A2.2fl 3,24,072

SWISS 7,70,010

1,01243 1,00,641
117,481 72047

10,78600 10.76000
23,419 14,088
45.413 40.700

51 44
4.97.732 5.79,536

25.10.156 26.62.944

29,02,361 29.77,019

20159 20169
4,10349 3,55.5~
4,20,415 3.96,74*

1.957 1.773
100 97
311 474

13,520 14,037
55.945 58.473
71,453 72,464

4,901 15
5,71,123 6,16.550

13,4t4 16.973
558 600

17,97,644 18,70.778
1,372 1,923

10.968 11.487
24,50,070 25,10,394
24,71,233 25,51248

TOTAL EQUITY AND LIABILITIES
Slgrrltcar,t eccounth-.g prides end notes to the firanclaltlatements •

For C.R. SAGOEO & Co.
‘TERED ACCOUNTANTS

aozssi an.oie

..V.LUThRA)
PARTNER

bitt November, 2022
Pt,ca-Mwnbsh

M.NO.:-109127



STATEMENT OF CONSOI.IDATED UNAUDITED CASH FLOWS FOR THE PERIOD ENDED SEPTEMBER 30. 2022
in Iakhs

Sr. Particulars J September30, 2022 September 30, 2021
No. Unaudited Uneudlted
A Cash flow from operating activities

Profit before tax but after exceptional Items 55,142 28 128

Adjustments for:
(+) Non cash expenditure and non operating expenses
Depreciation I amortization 3,685 3,450
Finance cost 293 363
Amortization of prepaid rentals 8 8
(-) lion operating Income
Prollt!Lossonsaleofr,xedassets (51) (93)
Interest income (25,373) (16.165)
Amortization gain on deferred deposits of vendors (3) (4)
Amortization of deferred revenue (customer funded assets) (516) (386)
Interest Income on deferred payment ilablity to foreign supplier (212) (184)
interest Income on deferred deposit with MbPT (17) (Ii)
Operating profit before working capital changes 32.966 15,121

Movement in working capital
Decrease I (increase) in Inventories 72,874 47.119
Decrease I (Increase) in Trade receivables and loans and advances (687) 49,428
Decrease / (Increase) Other current and non current assets 47,695 (1,87,478
(Decrease)! Increase in Trade payables and provisions (41.238) (1,00,295)
(Decrease) I Increase in Other current and non current habilitics (77,236) 2,07,176
Cash flow from operations 34,364 31,076

Directtax paid (natal refunds) (11.401 (13,011
Net cash from (used in) operating actlvlllee (A) 22,963 18.065

B Cash flow from Investing activities
Purchase of property, plant and equipment(net of adjustments) (1,807. (1,014)
Capital work In progress (1,109 (380)
Proceeds from sale of properly, plant and equipment 73 109
Capital advance (232) 3
Interest received 25,373 16,165
Dividend received 544 550
Princtei portion of lease ~vments (294 (347
Net cash from /(used liii Investing actIvities (8) 22,648 15.061

C Cash flew from financing activities
Dividend paid . -

Flnancecosts-teace (77 (195
Net cash from! (used in) financing activities (C) (77) (196)

Net increasefldecreaae) In cash and cash equivalents (AeB4C) 45,434 32,958
Cash and cash eqaivalenta atth. beginning of the period 72,047 73,991
Cashand eaeh equivalents atthe end oft).. perIod 1.11,481 1,06,947
Note: Figure in bracket indicate outflow

~ In lakhs
Sr. PartIculars September 30, 2022 September 30, 2021
No. Unaudited Unaudited

Components of cash and cash equivalents:
Balances with banks~

. In Current accounts
I) In India 35,943 65,951

ii) Outside IndIa 16 49
- in flexi deposit accounts 61,522 40,947

Total 1,17,481 1,06.947

10th November, 2022
Place- Murnbai

For CS. SAGDEO & Co.
cHARtERED ACCOUNTN~T5
F IF Lit- W89591M.J” -

~b~UTHRA)
PARTNERr M.NO.:-J.09fl7

ODINt nioqiflSCRSPJ353?



MAZAGON DOCK $HIPBUILDERS LIMITED

Select explanatory notes to the Statement of Unaudited Standalone and
Consolidated Financial results for the quarter and six months ended 30t1i

September, 2022.

1. The Standalone and consolidated financial results have been

prepared in accordance with Companies (Indian Accounting

Standards), Rules, 2015 (as amended) under section 133 of

Companies Act,2013.

2. The Statutory Auditors of the Company have carried out limited

review of Financial results for the Quarter and half year ended

September 30th 2022, in terms of Regulation 33 of SEBI (Listing

Obligation and disclosure Requirements), Regulations 2015, as

amended.

3. Board of Directors at Its meeting held on 10th November 2022, in

terms of RegulatIon 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 has reviewed and

approved Standalone and Consolidated Financial results as

recommended by Audit Committee.

4. The Company is engaged in the production of defence equipment

and is exempted from ‘Segment Reporting’ vide notification

S.O.802(E), dtd.23rd February, 2018 by amending notification No.

G.S.R.463(E) dated 5th June, 2015. In view of the above, no

disclosure is made separately by the Company on operating

segments under End AS1OS.



5. The previous quarter’s /year’s figures have been

regrouped/rearranged wherever necessary to make it comparable

with the current quarter /period.

For and on behalf of the Board of Directors

VA4an-NaV~irasad, IN (Retd)
Chairman and Managing

Date — 10th November, 2022 Sanjeev Singhal

Place — Mumbai. Director (Finance)

La

For

V. LUTHRA)
PARThER

M.NQ.:409127



A I : CI.
C .ARTERED ‘CCOUNTANTS

Independent Auditor’s Review Report on the Standalone IJnaudlted Quarterly and Year to date
Financial Results of the Company pursuant to Regulation 33 of the SEW (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Mazagon Dock Shipbuilders Limited,
Dockyard Road,
Mumbai 400 010

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Mazagon Dock Shipbullders Limited (the “Company”), for the quarter ended September 30, 2022
and the year to date results for the period April 1,2022 to September 30,2022, (the “Statement).
The Statement is being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
Listing Regulations).

The Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013 as amended read with relevant
rules issued thereunder and other accounting principles generally accepted in India as applicable
to the Company. Our responsibility is to issue a report on these Financial Statements based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Financial Statement are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially Jess in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. We have not performed an audit and
accordingly, we do not express an audit opinlo

0
11.0.: ‘PRABHA NIWAS’, RAHATE COLONY, JAIL ROAD, NAGPUR - 440 022. TEL :0712.242463412447756157 FAX NO.:2447754
MUMBAI BRANCH : OFFICE NO. 209, BUILDING NO.3, NAVJEEVAN COMMERCIAL PREMISES CHS, LAMINGTON ROAD,

GRANT ROAD (9, MUMBAI -400 008. TEL 022 -4127 2121
PUNE BRANCH : TEL. :020 - 27295476/79 NASHIK BRANCH: TEL:0253. 2316060



C . A IEI Co.
CHARTERED ACCOU TANTS

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Financial Results has not been prepared
In all material respects in accordance with the applicable Accounting Standard specified under
section 133 of the Companies Act 2013 read with relevant rules thereunder and other accounting
principles generally accepted in India and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the $EBl (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner In which it is to be disclosed, or that it contains any
material misstatement.

For C. R. Sagdeo & Co,
chartered Accountants
Firm RegIstratlon~No.: 108959W

CA Sachin V. Luthra
Partner

Place: Mumbal Membership No.: 109127
Date: 10.11.2022 UDIN: 22109127BCRSDU1627

H .0.: ‘PRABHA NIWAS’, RAHATE COLONY, JAIL ROAD, NAGPUR - 440 022. TEL: 0712 - 2424634! 2447756157 FAX NO.:2447754
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Independent Auditor’s Review Report on the Consolidated Unaudited Quarterly and Year
to date Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulatlons,2015

To,
The Board of Directors,
Mazagon Dock Shipbuiiders Limited,
Dockyard Road,
Mumbal 400 01.0

We have reviewed the Consolidated Unaudited Financial Results of Mazagon Dock Shlpbuilders
Limited (“the Parent”) and its associate (the Parent and its Associate together referred to as “the
Group”), and its share of the net profit after tax and total comprehensive income of its associates
for the quarter ended September 30, 2022 and year to date results for the period from April 1,
2022 to September 30, 2022 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015, as amended

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down In Indian Accounting Standard 34 “Interim Financial
Reporting” (“md AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended
read with relevant rules issued thereunder, and other accounting principles generally accepted
in india as applicable to the company. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “RevIew of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not express an
audit opinion. ~s ‘Jeo~
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We also performed procedures in accordance with the circular Issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, to the extent applicable.

The Statement includes the results of Goa Shipyard Limited (Associates).

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of the auditor of associate, nothing has come to
our attention that causes us to believe that the accompanying Statement has not been prepared
in all material respects in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India and has not disclosed the Information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matter

The Consolidated unaudited financial results include the group’s share of net profit after tax
including Other Comprehensive Income of Rs. 2,666 Iakhs for quarter and six months ended
September 30,2022 as considered in respect of the associate, whose interim financial statements
have not been reviewed by us. These interim financial statements have been reviewed by other
auditor whose report have been furnished to us by the Management and our conclusion on the
Statement in so far as it relates to the amounts and disclosures included in respect of the
Associate is based solely on the report of the other auditor and the procedures performed by us
as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For C. R. Sagdeo & Co,
Chartered Accountants
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