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BSE Limited National Stock Exchange of
Phiroze Jeejeebhoy Towers India Limited
Dalal Street, Exchange Plaza, C-1, Block G
Mumbai- 400 001 Bandra Kurla Complex
Scrip Code: 543237 Bandra (E), Mumbai ~ 400 051

NSE Symbol: MAZDOCK

Sub: Submission of Unaudited Financial Results for the quarter and half vear ended on 30 Sep 2022

Dear Sir/Madam,

Further to our letter dated 01 November 2022 and pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 we inform that the Board of Directors of
Mazagon Dock Shipbuilders Limited at their meeting held today at Mumbai i.e. 10 November 2022,
inter-alia:

i) approved the Unaudited Financial Resulis (Standalone & Consolidated) for the quarter and half
year ended on 30 September 2022.

i) approved declaration of Interim Dividend @) 91% being Rs. 9.10 per equity share aggregating to
Rs. 183.54 crore to be paid out of the profits of the Company for FY 2022-23. The Board has
declared Tuesday, 22 November 2022 as the record date for reckoning eligibility of shareholders
for the purpose of payment of Interim Dividend.

Please find enclosed herewith a copy of the said financial results along with the Limited Review Report
of the auditors.

The same are being uploaded on the website of the Company at www.mazagondock.in.
The Board Meeting commenced at 1130 hrs IST and concluded at f4t§” hrs IST.

This is for your information and record.
Thanking You,
Yours Faithfuily,

J-' ‘:\ > "'““ 1 19
= S
P N‘r ‘*'-_‘hgmﬁ '*
(Vijayalakshmi Kumar)‘\éfi.f‘m

Company Sccretary & compliance officer
Encl: as above
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MAZAGON DOCK SHIPBLUILDERS LIMITED

STATEMENT OF STANDAIL ONE UNAUDITED FINANCIAL RESULTS FOR THE GUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2022

Ein [akhs
Quartsr Ended Bix Months Ended Yeur Ended
:or Pasticulars Unaudited Unaudited Unaudited Unaudited Unaudited Audited
' September 30, June 30, Saptember 30, | September 30, | September 30, March 31,
2022 2022 2021 2022 2024 2022
INCOME
1 [Revenue irom operations 1,70.236 2,23,032 157,011 3,93.268 2,778,435 5,73,328
2 |Qther income 16,905 13,814 9,560 30,519 18,368 43,383
3 {Total Income 187,141 238,846 1,66,571 4,23, 787 2,958,803 6,18,691
4 |EXPENSES
Cost of materials consumed 98,025 1,233,497 55,000 231,522 1,55,043 2,689,307
Procurament of base and depot spares 20,669 24,215 8.078 44,884 25,933 91,385
Empioyes banefit expensas 20,387 18,175 20,208 38,562 38,045 79,673
Finance cosls 147 148 191 283 383 716
Depreciation and amortization expenses 1,846 1,838 1,730 3,685 3,450 7,451
Sub-coniract 7.948 7.284 11,880 15,242 24,138 42,935
Power and fuel 376 304 456 680 200 1,473
Other expenses - praject refated 5,127 17,806 6,302 23,023 8,545 168,434
Other axpanses 5,927 3,280 2,855 6,196 5132 18,216
Provisions - 1,014 3,707 1.014 5,252 19,255 |
Total expenses 1,60452 2,07,649 1,60,417 3,698,104 266,728 5,138,028
5 [Profit before exceptional items 26,689 28,997 18,164 55,688 30,078 78,666
& JExceptionatifems - - - - 1,397 1,387
7 |Profit before tax 28,885 28,997 16,154 56,685 28,678 17,289
8 |Tax expanse
Currant tax 5,602 7.229 4,018 12,83 7,481 20,844
Deferred tax {credit) f charge 1,043 &6 {962) 1,108 (1,178} 2,322)
Adjustment of tax refating to earlier years - - - - - -
9 [Profit for the vear / period 20,044 21,702 13,100 41,748 22,378 58,647
10 [Other comprehensive Incoma
Items that will not be reclassified subssquantly to profit or
loss
Remeasurement of defined employes benefit plan (377) 818 {529) 242 (787) (543)
income tax effact 95 {156} 133 (61} 198 137
11 |Total com sive income for the year / perlod 18,762 22,165 12,704 41,927 21,786 85,241
12 [Pald-up equity share capitat (Face Value of € 10/ 20,158 20,188 20,169 20,168 20,169 20,169
13 |Earning per share
Basic and Diuted (¥) 9.94 10.76 8.50 20.70 11.68 20.08
For and bt hehalf of the Board of Directors
For C.R, SAGDEO & CO.

N. V. LUTHRA)
PARTNER
M.NO.:-109127

10th November, 2022

Place - someai DIN . 2210052F BCRSDUI162F

Sanjeov Singhal
Director {Finance}
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MAZAGON DOCK SHIFBLALOERS LIMITED

STANDALONE UNAUDITED BALANCE SHEET AS AT SEFTEMBER 30, 2022

¥ in fakhs
Asat
Particulars Soptember 30, 2022 March 31, 2022
N— Unaudiis _Byditad
Hon-currant assels
Property, plant and equipmant 70,399 T1354
Right-al-uss sssels 23,595 24,302
Capital work-in-prograss 9,903 6,664
Othet intangible sssets 578 506 |
1,04,375 1,05,158
Financial assets .
Invastments 800 890
Trade receivable 1,987 1773
Othor financial assets 14581 14,118
Deferred tax assels (nat) 43,575 44,683
Hor-curment tax assels (net) 29,028 31,320
Othver non-curren! assets 90694 72,792
Tolal ron-current assets 2,85 941 2,70440
Crrrant asssls
Inventories §57,138 7,70,010
|Financial asssts
Trade receivables 1.01.243 1.00,541
Cash and cash equivalents 1,17.481 2,047
Bank batances other than cash and cash equivalents 10,76,600 10,786,000
Othet financial ssaels 23419 14,0868
Coniract assets 48,413 40,7080
| Assets hald for cale 31 44
Other currant assets 4.97.732 578,536 |
Totsl curmnt asseis 25,650,686 2652544
[ TOTAL ASSETS 28,48.006 2923384
EQUITY AND LIABILITIES -
EQUITY
Equity share caphel 20,189 20,189
Other equity 3,53.504 3.51967
otal agulty 3,74,083 332,136
LIABILITIES
Nor-current Jabilities
Firanaial lixbilities
Trade payablas 1,987 1773
QOther knancial fiabiities 100 87
Lease Liability 311 474
Diher long-lerm lizbilities 13,520 14,037
Long-term provisions 55,945 50,473
Total non.cumment Fabilites 71,663 72,854 |
Current liabilitles
Financlel liabilities
Trade payables
1. total cutstanding dues of micro and smak entemyrises 4,081 15
[t lotal outsiending dues other than (T} sbove: 571,123 6,16,550
Other inancial Kabiities 13,414 15,973
Lesse Linbiity 558 0
Conirmet Aabifty 17,097,644 18,70.776
Othar curmant Eabitiins 1,312 1923
Short-term provisions 10,868 11.467
Total ourrent abilfties 24,00,070 28.18,384
Total fiebilities 24,741,933 25,901,248
TOTAL EQUITY AND LIABILITIES 2145986 20,23 384
Bignificant aconumting policies and noles o the finzncisl statements

10th November, 2022
Place - Mumbai

For and dn behaif of the Board of Directors

Chairmnan

& Prasad, IN {Retd)
Managing Direclor




MAZAGON DOCK SHIPBUILDERS LIMITED
STATEMENT OF STANDALONE UNAUDITED CASH FLOWS FOR THE PERIOD ENDED SEPTEMBER 30, 2022

Yin iskhs
:;. Particul Septomber 30, 2022 September 30, 2024
: Urniaudited Unsudited
A [Cash fiow from oparating sclivities
Profit before tax but after exceptional items 55,585 28878
Adjustmaents for :
(+) Non ¢ash axpenditure and non aparating exponass
Depraciation { amoriization : 3.685 3,450
Finance cost 293 383
[Amartization of prapaid rentats 8 8
(-) Nen opersting iIncome
(Profif) / Loss on sale of fixed assels {51) (93
Interest Income (28,373} {16,165
Dividend receled {544) {550
Amortization gain on defersd deposits of (%) {4
Amortization of deferred revenue (custamer funded assets) {5163 (385)
Iinterest Income on deferred payment Eabiity to foreign supplier frafd) {184
Jatwrest Incomme an deferred deposit with MbPT (17) [43]
3295 15126
Decr £l s} in € ok 72874 47,118
D e/l ) in Trade receivablzs and leans and advances (587) 49,428
Cx 4¢ln ) Other cument and non cument asssls 47,895 {1.87.478)
(Decrease) / Increase in Trade payables and provisions {#1,238) {1,00,205)
kt_}gmm} {increase in Olher currsnl and non current Gabilities 3 207178
Cagh flow from oparatl 34,364 31,078
Diract tax pald {net of refunds) {11.401) {13.011)
Net cash from {ysed in) opersting activities (A} 22,983 18,065
B [Cash flow from Invasting activitiea
Purchass of property, plant and squipment (net of adjustments) (1,807} {1.014)
Capital work in progress {1.109)! (380)
Proceeds from sale of property, plsal and equipment 73 108
{Capital advante (232) 3
Interest received 25373 15,185
|Dividend received 544 580
Principat porlion of jease payments {284) (347)
Net cash from £ (used in) investing sctivities (B) 22 543 15,088
¢ [Cash flow from financing activities
Dividend paid A =
Finance cosis - Lesse ) {
Net cash from / {used in) finencing activities (€ ) (17) i
Nat increass/(dacreass) in cash and cash equivalemts (A+B+C) - A5 434 2948 |
Cash and cash equivalents at the beginning of the pertod T2,047 73991
Cash and cash equivalsnts at the end of the period 1,17 481 1,068,947
Note: Figure in bracke! Indicate ouifiow
Br. September 30, 2022 September 30, 2029
No. Particalers Uaudited Unaudited
Components of cash and cash squivalents:
{Balances with banks:
~ In Current aecounts
i) In ndia 35,543 85,851
i} Outside India 16 49
- [n flasi daposit accounts 81,522 AD.B47 |
Total 117,481 1,08, 847
of the Board of Directors.
For C.R. SAGDEO & CO.
RED ACCQUNJANTS
M
L] /
N. V. LUTHRA) Sanjesv Singhat
10th Novembe, PARTNER Direcior (Finance)
Place - Mumbial M.NO.:-109127

UDIN: 2210912 7B RS DU 1627




MAZAGON DOCK SHIPBUILDERS LIMITED
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND S MONTHS ENDED SEPTEMBER 30, 2022
- -

For C.R. SAGDEO & CO.

TERED ACCQU

M.NO.:-109127
10th November, 2022
Place - Mumbat

Sanjaev Singhal
Diractor {Finance)

UDING 2210012+ BCRS PT 3533

Tasad, IN (Retd)

¥in lakhs
Guarter Ended Six Months Ended Year Ended
:; Particulers Unaudited Unaudited ! Unauditad Unaudited Unaudited Audited
September 30, June 30, Saptember 30, | September 30, | September 10, March 31,
2022 2022 2024 20622 2021 2022
INCOME
1 [Revenue from operations 1,70,238 223,032 1,67.011 3,683,268 2,78,435 573,328
2 [Other income 16,361 13.614 8,010 28,975 17,618 41,027
3 [Total Income 1,86,897 2,36,648 166,021 4,283,243 2,965,253 614,355
4 |EXPENSES
Cost of materials consumed 98,025 1,33 407 95,000 2,31,522 1,55,043 2,689,307
Procurament of base and depot spares 20,662 24,215 8,078 44,884 25,839 B1,365
Employee beneft expenses 20,387 18,175 20,208 38,562 38,045 79,873
Finance costs 147 146 191 283 383 716
Depreciation and amortization expenses 1,845 1,838 1,730 3,685 3450 7451
Sub-contract 7.948 7,204 11,880 15,242 24,139 42,935
Power and fusi 376 304 456 880 800 1,473
Other axpenses - project related 5,127 17.896 6,302 23,023 8,545 16,434
Other expenses 5827 3289 2,855 8,156 5,132 18218
Provisions - 1,014 3.707 1,014 5,252 10,255
Total expenses 160,452 2,067,649 1,580,417 3,668,181 2,66,728 5.38,025
“. |Profit before exceptional items 26,143 28,997 15,804 56,142 29,525 76,330
Exceptional items - - - - 1,397 1,387
7 |Profit before tax 26,145 28,987 15,604 55,142 28,128 74,933
8 |Taxexpense
Current tax 5,602 7,229 4,016 12,831 7.481 20,044
Deferred tax (credi) / charge 1,043 86 (962} 1,108 {1.178) {2,322}
Adjustment of tax relating 0 earlier years - - - - - -
8 |Profit for the year [ period (excluding asaociate) 19,500 21,702 12,850 _41,202 21,828 56,311
1,890 776 953 2,686 1,838 4,773
21,300 22478 13,503 43,888 23683 61,064
12 |Other comprehensive income
Items that will not Da reclassified subsequently to
profit or loss
Remaeasurament of defined employee benefit plan (377 619 (528} 242 (787) (543)
Income tax effect g5 (196} 133 61 198 137
Remeasuremsnt of post empioyment benefit abligation
lof associale 57 - {216) 57 {150} 69
13 [Total comprahensive income for the year / pariod 21,168 22 841 12,881 44,106 22,924 60,809
14 |Paid-up equity share capiial {Face Vatue of ¥ 10/ 20,168 20,169 20,169 20,169 20,169 20,1638
5 |Eaming pershave
#7 - {Basic and Diluted (¥) 10.61 11.14 6.89 .75 1M.73 38.29
"»:
alf of the Board of Directors



~  MAZAGON DOCK SHIPBUILDERS LIMITED
CONSOLIDATED UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2022

¥ in lakhs
Anat
GLIGTLTL Septomber 20, 2022 March 31, 2022
ASSETS
Non-curront sssats
Propetty, pland snd equipment 70,390 71,3854
Right-of-use atsels 23595 24,302
Capltad work-In-progress 9,803 8,694
Diher intangible assats 578 BOS |
1,04,3765 £,05,156
Financlsl assete
tnvesiments 55,955 54,232
Trade recaivable 1,987 1,773
Other finencial assats 14,581 14,116
Defarred tax assels {net) 43,575 44,683
Non-cureat tax sssels {net) 29,829 31.320
Dthar non-curient assels 90,954 72,782
Total non-current asseta 342298 324072
Current susets
ventories 697,138 770,010
Financial assets
Teade receivables 1,01,243 1,00.541
Cash and cash equiviients 1,17.481 72.047
Bank balances other than cash end cash equivalents 10,758,600 10,768,000
Oliher financial assets 23418 14,088
Contract assels 45,413 40,700
Assais hekl for sale 31 44
Othar curent assels 487732 5.79.5%
= Total current assets a8 [ 2682044
i TOTAL ASSETS 29,02,351 2077018
EGQGUITY AND LIARILITIES
EQUITY
Equity shane capital 20,169 20,168
Other equity 4,10.248 365588 |
Total aquity 430,418 3,685,768
LIABILITIES
Non-ctrrent fablitfes
Financial liabifitles
Trade payables 1,007 1773
Other financial liablties 100 gt
Lease Liability n Atd
Other long-term fabiitles 13520 14,037
Long-term grovisions 55,545 58473
Total non-current flabliities 71,083 72,854
Current fizbllities
Financial inbilites
Trede payables
1. folal ouistanding dues of miero and smal srlerprises 4951 16
fl. total cutstanding dues oiher than () sbove 571,123 £€,16,550
Other financial Rabilities 13,414 16,973
Lease Lisbiity 558 60
Contract fabiity 17.97,644 18,70,778
Other curnent abAities 1,372 1923
g Short-iem provisions 10,968 11487
L ¥ | Total curment iablities 24,00,0TD 25,108,304
[Totat lizbHities 24,71.933 2691248
TOTAL EQUITY AND LIABILITIES 28,02,354 7,016
Significant accounting policies and notes to the financial slatements -
If of the Board of Directors

For C.R. SAGDEO & CO.

. Sanjsev Singhal
10th November, 2022 M.NO.:-109127 Dir:::: (F;\mm)

Placs - Mumbal
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STATEMENT OF CONSOLIDATED UNAUDITED CASH FLOWS FOR THE PERIOD ENDED SEPTEMBER 30, 2022

¥in lakhs
Sr, September 30, 2022 September 30, 2021
| w. Fartioulars Unaudited Unaugited
A [Cash flow from operating activities
Profit before tax but after exceptional items 55,142 28,128
Adjustments for ;
{+) Non cash expenditure and non openting expenses
Depreciation / armortization 3,885 3,450
Finance cost 293 383
Amortization of prepaid rentals 8 8
{-} Non operating income
Profit / L.oss on sale of fixed assets {51 (93)
Interest income {25,373), {18,185)
Amortization gain on defermed deposits of vendors (3} 4)
Amortization of deferred revenue (customer funded assets) (516) (386)
Interest Incame on defarred payment fabilty to foraign supplier (212) {184)
interest income on deferred daposit with MbPT {17) {11)
erating profit bafore working capital changes 32,068 15,128
Movement in working capital
Decrease / (Increase) in Inventories 72,874 471189
Decrease / (increase} in Trade receivables and loans and advances (B87) 45,426
IDecrease / (increase) Other currant and non current assets 47,695 (1,57,478)1
(Decrease) / Increase in Trade payables and provisions {41,238) (1,00,285)
{Decraase) / Increasas in Other current and non curent liabilities {77,235) 207,176
Cash flow from operations 34,364 31,076
Direct tax paid {net of refunds) {11,401}, {13,011)
Nat cash from {used in) operating activities {A) 22963 18,068
B |Cash flow from Investing activities
Purchase of propery, plant and equipment (net of adjustments) (1,807} {1,014)
Capital work in progress {1,1009})] {360}
Proceeds from sale of property, plant and aquipmaent 73 08
Capital advance {232) 3
interast received 25373 16,165
Dividend received 544 550
Principai portion of leass payments (284 (347)
Net cash from / (used in} Investing activities (B} 22548 185,088
C [Cash flow from financing activities
Dividend paid - -
Finance costs - Lease (77}, {185)
Net cash from / (used in) financing activities (C } {T7) {185)
LNat increase/(decrease) in cash and cash equivalents (A+B+C) 45,434 32,956
Cash and cash squivalents at the beginning of the period 72,047 73,884
Cash and cash equivalents at the end of the period 1,17 481 1,08,947
Note: Figure in bracket indicale outflow
2in Jakhs
Sr, Seplember 30, 2022 September 30, 2021
No. REcubm Unaudited Unauditad
Components of cash and cash equivalents;
Dalances with banks-
- In Current accounts
i} In India 35943 65,851
if} Outside india 16 49
- It flexi deposit accounts 81,522 40,947
Total 1,17,484 1,06,947
For C.R. SAGDEO & CO. on behait of the Board of Directors
RED ACCOUNTANTS
FR.N:- 1
L4
_V. LUTHRA)
PARTNER
M.NO.:-109127

Sanjeav Singhal
10th Novembar, 2022 Directar {(Finance}

Place - Mumbaj

UDIN: 22-10a123 BERSPT 353
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Select explanatory notes to the Statement of Unaudited Standalone and

Consolidated Finan es or _the er _and_si ths d_ 30t

september, 2022,

1. The Standalone and consolidated financial resuits have been
prepared in accordance with Companies (Indian Accounting
Standards), Rules, 2015 (as amended) under section 133 of
Companies Act,2013.

2. The Statutory Auditors of the Company have carried out limited
review of Financial results for the Quarter and half year ended
September 30th 2022, in terms of Regulation 33 of SEBI (Listing
Obligation and disclosure Requirements), Regulations 2015, as

amended.

3. Board of Directors at its meeting held on 10th November 2022, in
terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 has reviewed and
approved Standalone and Consolidated Financial results as
recommended by Audit Committee.

4. The Company is engaged in the production of defence equipment
and is exempted from ‘Segment Reporting’ vide notification
5.0.802(E), dtd.23rd February, 2018 by amending notification No.
G.5.R.463(E) dated 5th June, 2015. In view of the above, no
disclosure is made separately by the .Company on operating

segments under Ind AS108.




5. The previous quarter's /year’s figures have  been
regrouped/rearranged wherever necessary to make it comparable
with the current quarter /period.

For and on behalf of the Board of Directors

ACHIN. V. LumnA)
M.ggﬁ?gn? Chairman and Managing Director

Zeo-ddh

Date — 10t November, 2022 Sanjeev Singhal

Place - Mumbai, Director (Finance)
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C. R. SAGDEO & CO.
: CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Standalone Unaudited Quarterly and Year to date
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,

Mazagon Dock Shipbuilders Limited,
Dockyard Road,

Mumbai 400 010

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Mazagon Dock Shipbuilders Limited (the "Company"), for the quarter ended September 30, 2022
and the year to date results for the period April 1, 2022 to September 30, 2022, {the "Statement).
The Statement is being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {the

Listing Regulations).

The Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 as amended read with relevant
rules issued thereunder and other accounting principles generally accepted in India as applicable
to the Company. Our responsibility is to issue a report on these Financial Statements based on

our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Financial Statement are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. We have not performed an audit and
accordingly, we do not express an au&it opiniop

H.0.: ‘PRABHA NIWAS', RAHATE COLONY, JAIL ROAD, NAGPUR - 440 022, TEL : 0712 - 2424634 | 2447736 / §7 FAX NQ.:2447754
MUMBAI BRANCH : OFFICE NO. 208, BUILDING NO,3, NAVJEEVAN COMMERCIAL PREMISES CHS, LAMINGTON ROAD,

GRANT ROAD (E), MUMBAI - 400 008. TEL : 022 - 4127 2121
PUNE BRANCH : TEL :020-27295478/79 NASHIK BRANCH : TEL : 0253 - 2316060



. C.R. SAGDEO & CO.
" CHARTERED ACCOUNTANTS

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Financial Resuits has not been prepared
in ail material respects in accordance with the applicable Accounting Standard specified under
section 133 of the Companies Act 2013 read with relevant rules thereunder and other accounting
principles generally accepted in India and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For C. R. Sagdeo & Co,
Chartered Accountants
Firm RegistrationNo.: 108959W

CA Sachin V. Luthra

Partner
Place: Mumbai Membership No.: 109127
Date: 10.11.2022 UDIN: 22109127BCRSDU1627

H.0O.: ‘PRABHA NIWAS’, RAHATE COLONY, JAIL ROAD, NAGPUR - 440 022, TEL : 0712 - 2424634 / 2447756 / 57 FAX NO.:2447754
MUMBAI BRANCH : OFFICE NO. 209, BUILDING NO.3, NAVJEEVAN COMMERCIAL PREMISES CHS, LAMINGTON ROAD,
GRANT ROAD (E), MUMBAI - 400 008. TEL : 022 - 4127 2121
PUNE BRANCH : TEL : 020 - 27295478 /79 NASHIK BRANCH : TEL : 0253 - 2316080



C.R. SAGDEO & CO.
‘ CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Consolidated Unaudited Quarterly and Year
to date Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015

To,

The Board of Directors,

Mazagon Dock Shipbuilders Limited,
Dockyard Road,

Mumbai 400 010

We have reviewed the Consolidated Unaudited Financial Results of Mazagon Dock Shipbuilders
Limited {“the Parent”) and its associate {the Parent and its Associate together referred to as “the
Group”), and its share of the net profit after tax and total comprehensive income of its associates
for the quarter ended September 30, 2022 and year to date results for the period from April 1,
2022 to September 30, 2022 (“the Statement”}, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015, as amended

This Statement, which is the responsibility of the Parent's Management ang approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” ("ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended
read with relevant rules issued thereunder, and other accounting principles generally accepted
in India as applicable to the company. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial infermation consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, to the extent applicable.

The Statement includes the results of Goa Shipyard Limited {(Associates).

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of the auditor of associate, nothing has come to
our attention that causes us to believe that the accompanying Statement has not been prepared
in all material respects in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India and has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matter

The Consolidated unaudited financial results include the group's share of net profit after tax
including Other Comprehensive Income of Rs. 2,666 lakhs for quarter and six months ended
September 30, 2022 as considered in respect of the associate, whose interim financial statements
have not been reviewed by us. These interim financial statements have been reviewed by other
auditor whose report have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of the
Associate is based solely on the report of the other auditor and the procedures performed by us

as stated in paragraph 3 above,

Qur conclusion on the Statement is not modified in respect of the above matter.

For €. R. Sagdeo & Co,
Chartered Accountants
Fiem Registratign No.: 108959W

CA Sachin V. Luthra

Partner
Place: Mumbai Membership No.: 109127
Date: 10.11.2022 UDIN: 22109127BCRSPI3537
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