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Dalal Street,
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Scrip Code: 543237

To
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Mazagon Dock Shipbuilders Ltd.
{Formerly Mazagon Dock Limited)

{A Govt. of India Undertaking)
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Certified - IS0 9001 Company

CIN : £ 35100MH1934G0I002079
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femm .

Date :

30 May 2023

National Stock Exchange of

India Limited

Exchange Plaza, C-1, Block G

Bandra Kurla Complex

Bandra (E), Mumbai - 400 031
NSE Symbol: MAZDOCK

Sub: Submission of Audited Financial Resnits for the quarter and year ended on 3) March 2023 and

recommendation of Final Dividend for FY 2022-23.

Dear Sir/Madam,

Further to our letter dated 16 May 2023 and pursuant to Regulation 30 of the SEBI (Listing Obligations
and Disclosure Requiremenis) Regulations, 2015 (SEBI LODR), we inform that the Board of Directors
of Mazagon Dock Shipbuilders Limited at their meeting held today at Mumbai i.e. 30 May 2023, inter-

alia approved:

1) The Audited Financial Results of the Company for the Financial Year 2022-23:

Pursuant to Regulation 33 of the SEBI LODR, the following are enclosed herewith:

a) Statement showing the Audited Financial Results (Standalone and Consolidaied) for the
Financial Year ended 31 March 2023,

b) Auditors’ Report on the Audited Financial Results with unmodified opinion- Standalone and

Consolidated.

2) Recommendation of Final Dividend for the Financial Year 2022-23:

Pursuant to Regulation 30 read with Part A of Schedule Il and Regulation 43 of the SEBILODR,
recommended final dividend of Rs. 6.86 per equity share in addition to the interim dividend of
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Rs.9.10 per equity shares paid earlier for FY 2022-23, subject to the approval of the shareholders
at the ensuing Annual General Meeting (AGM) of the Company. The final dividend would be paid
within 30 days from the date of its declaration at the 90" AGM of the Company.

3. The Board Meeting commenced at 11:30 hrs IST and concluded at 1915 hrsIST.

This is for your information and record.

Thanking You,

Yours Faithfully,

For MAZAGON DOCK/%FBWERS LIMITED
«00N 3, N

F'.'

(Vijayalakshmi Kumar)y,
Company Secretary & comphamfficcr
Encl : as above



MAZAGON DOCK SHIPBUILDERS LIMITED

STATEMENT OF CONSCLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2023

C. R. Sagdeo & Co.

Partner

Membarship No. 108127
UDIN : 23109123BGQVIA22T3

30th May, 2023
Place - Mumbai

Tin lakhs
Guarter Ended Year Ended
Sr No. Particulars Audited Unaudited Audited Audited Audited
March 31, December 31, March 31, March 31, March 31,
2023 2022 2022 2023 2022
INCOME
1 |Revenue from opesations 2,07 859 1,811,501 1,39,843 7,682,718 5,73,328
2 JOther income 21,124 17,584 12,902 68,683 41,027
3 {Total income 2,285,983 1,89,175 1,52,545 8,51,401 6,14,355
4 |EXPENSES
Cost of materials consumed 1,37 689 75,374 41,357 4,44,585 2,69,3G7
Procurement of base and depot spares 9,166 15,272 43,683 69,322 81,365
Employee benefit expenses 20,923 19,786 20,126 79,271 79,873
Finance costs 196 148 142 637 716
Depreciation and amortization expenses 2,087 1,836 2,263 7,568 7.451
Sub-contract 7,797 22,469 9,682 45508 42,935
Power and fusl 520 M5 321 1,646 1,473
3 Other expenses - project related 1,705 4147 3,068 28,875 16,434
Other expanses 6,867 5,820 8,871 21,992 18,216
Provisions 2,130 8,595 5,003 11,739 10,255
Total expenses 1,889,030 1,54,002 1,34,344 7,411,133 5,38,025
5 [Profit before tax and exceptional items 39,953 45173 18,201 1,40,268 76,330
6 {Exceptional items - - - - 1,387
7 !Pro!it before tax and after exceptional items 359,953 45,173 18,201 1,40,268 74,633
B |Tax expense
Current tax 4,850 18,208 4,430 35,887 20,944
Deferred tax (credit} / charge 5323 {6,759} 721) (327} (2,322}
Adjustmant of tax relating to earller years 104 . - i -
9  |Profit for the year / pericd {excluding associate) 29,8679 33,726 14,482 1,04,607 56,311
10 |Share of Net Profit/(loss) of asscciate 2,840 1,680 1,409 7,286 4,773
11 |Profit for the year 32,619 35,316 15,901 111,803 61,084
12 |Qther comprehensiva income
tems that will not be reclassified subseguently to profit
O or loss
Remeasurament of defined employee benefit plan (19) {234) 3 (1) {543)
Income tax effect 5 59 (1) 3 137
Remeasurement of post empioyment benefit vbligation of
agsociate (41} {19 44 {3) (69)
13 |Total comprehensive income for the year / period 32,564 38,222 15,047 1,11,892 60,6509
14 |Paid-up equity share capital (Face Value of ¥ 10/-) 20,169 20,169 20,169 20,169 20,169
t5 |Eaming pershare
Basic and Dikuied (€) 16.17 17.56) 7.88 55.48 30.29
As per our report of even date r and on behalf of the Board of Directors

\)t;'..
/j &ha

, IN (Retd)
es & Heavy Engineering)

DiN - 0?5555%/

Vijayaiaksthimi Kamat Kumar
Company Secretary
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MAZAGON DOCK SHIPBUILDERS LHTED
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2023

Cin lakhs
As ot
Particulars March 31, 2023 March M, 2022
AlpHed Ao
ASSETS
Non-currsnt assets
Propatty, piant and equipmant 77,763 71,354
Right-of-us0 agsets 20,934 24,302
Caphal work-nprogress 6,162 8,694
Chhar intangible assats 1,736 ]
1,08,585 105,156
Financiat ascets
ivasimants 58,860 54,232
Trads recatvable 1,802 1073
Cnher financial assets 13,167 14,118
Dafacrad tax assets (o) 45010 44,683
Non-cusrent tax asseis (net} 28,550 31,320
Other non-cirrent assels 83514 12,792
Total non-current sxsets 3,317,798 324072
Curzent assels
inventosias 7.35,686 770010
Financisi assets
‘Trade raceivablas 1.00,233 1,00,541
Cash and cash equivalenis 1,086,842 72,047
Bank balances other than cash and cash equivalenis 11,41,800 10 76,000
Other financial assets 22,140 14,086
Contract asgsis 28,323 40,700
Assets held for sata 32 44
{Other cument assels 2.83 483 §,79.536
Toml current assats 26.08.519 26,52 944
[TOTAL ASSETS 20,485,317 29,17,018
EQUITY AND LIABILITIES
EQUITY
Equity shada capial 20,169 20,169
Other equity 4.55,847 3,865,509
Total squity 4,76,07 3,85, 768
LIABILITIES
Non-currant Habillties
Financiel lisbilllies
Leate Linbilty 31 474
Trade payables
i 1012l cutstanding duas of micro and small enterprises - -
. total oulstanding dues ather than {f} above 1,802 1,773
Other financial Bablifies 48 97
Long-temn provisions 41,085 58,473
Cther non-tyrean) Sablilias 13 350 14,037
Tolal non-current Ilebitities 56,318 72854
Currant liabllitiss
Finencial lisbiilties
Loeasa Liablity 573 60
Trade payables
i total castanding duss of micro and smal enterprises 4,658
il. 1oinl neAstanding dues othar than () abave 441,820
Qthas financial Eabities 14,858
Contract kadiity 19,323,334
Othar current Jabfities 1.728
Shart-tem provisions 17,413
Total cirrant Kabllities 24,13, 985
Total HinbHitiax 24,70,301
TOTAL EQUITY AND LIABILITIES 28.45,317
As psr our repodt of Bven dale For and on behaif of the Soard of Directors

301h May, 2023
Place - Mumbai

UDIN ¢ 931091 2% BGQVIA2213

,(:
Vijaystakehm Kamal Kumar
Company Secratary




MAZAGON DOCK SHIPBUILDERS LIMITED

STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MAACH 31, 2023

¥in lakhe
Sr. March 31, 2023 March 3%, 2022
No. e —— Audited Audited
A iCash flow from operating sctivities
Profit before tex but after exceptions! items 1,40,268 74,933
Adjustmants for
(+) Non cash sxpenditure and non operating sxpenges
Depretiation / amertization 7,558 T.451
Finance cost 637 718
Amonizaton of prapaid rentals 15 15
(=} Non cperating incoms
Profit/ Loss on Sale of fixed assets (90} 256
Imerest income (80,477} [34.748)
Ammortization gain on daferred deposits of vendors {5} 7}
| Amortization of deterred revenus (customer funded assets) (687} {763}
Interes! Incorme on deterred payrran liabifiy to foreign supplier (474) {398}
(23) (2]
87,012 47,433 |
Movement in working capital
Decrease / (Increass) in inventories 34,324 {181,148}
Dacrease / (incresse) in Trads receivables and loans and advances 776 {3,756)
Dacreasa [ {Increase) Other current and non currsnt assets 1,15,014 (2,48.961)
(Decrense) f Intrense in Trade payables and provisions £1.80,182) (52,868)
{Decroxsa} / ncreass in Other current and nen current abifties 0,031 4,53.281
Cash fiow from operations 1,186,375 13,082
Direct tax paid {net of retunds) (31,215 {80,245}
Nat cash from (used in) oparating ectivities (A} 84,760 {18.283)
B [Cash flow from investing sotivities
Purchase of proparty, piant and squipmant (net of adjustmanis) {13,580 {3,201}
Caphal work in progress 2,532 (678}
Proceeds from seie of property, plant and eqepment " 127
Capital advance {526) {239)
ntarest secelved &0,177 34,748
Oividend recatved 2,665 2,236
Principal porion of sase paymerts. {5l [452)]
Net cash from / (usad in) investing activitiss (B) 50,934 32,040 |
C  |Cash llow fram financing aclivitien
Dhvidend paid {21,542} {18,011}
Finance costs - Lease {155} {310}
Finance costs - Ofhers (2} =
Net cash from / (used in) finsncing activities (C ) {21,769) {16,321}
Net incressa/{dacrease) in cash ard cash squivatents {A«BeC) 1,114,788 {1,544
Cash snd cash equivalents st the beginning of the period 12,047 13,
Cash and cash squivalents at the end of the pericd 1,806,842 72,047 |
Note: Figurs in bracket mdicats outfiow
€ in takhs
8r. Warch 31, 2023 Merch 31, 2022
No. Particuiars Auiﬁ.d Al.ﬂ_'_l‘d
Components of cash and cash equivalents:
Balances with banks:-
«In Current accounts
i) Inindia 35,208 4131
Iiy Outside India a5 az
- In fiexi deposit actounts 1,51 ,sg_g £7 824
Total 1,68 842 T2047
As per our report of aven data For and on behall of tha Hoard of Directors

C. R.Sagdso & Co.

Sanjsav Singhal
Chairman and Managing Director (Additlonal Char,

Partner
Mambsrshin Mo, 109127

a0th May, 2023
Fiace - Mumbai

DPIN: 231091218GQVIA2213

& Direclor {Finonce)
DIN - 07642358

Cdr Jaabir Singh, IN
Director {Submarings




MAZAGON DOCK SHIPBUILDERS LIMITED
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2023

¥ in lakhs
Guarter Ended Yoar Ended
:;' Particulars Audited Unaudited Audited Audited Audited
March 31, Dacember 31, March 31, March 31, March 31,
2023 2022 2022 2023 2022
HNCOME
i [Revenus from operations 2,07.859 1,81,591 1,389,643 7.82,718 5,73,32¢
2 |Other Incoma 23,245 17,564 12,902 71,348 43,363
3 [Total income 2,31,104 1,899,175 1,52,545 8,564,066 §,16,681
4 |EXPENSES
Cost of matarials consumaed 1,37,668 75,374 41,187 4,44,585 2,869,307
Procurement of base and depot spares 8,188 15,272 43,683 69,322 91,365
£mployes benelit expenssas 20,823 19,786 20,128 79,271 79,875
Finance costs 196 148 142 637 T1€
Dapreciation and amortization expenses 2,037 1,836 2,293 7,558 7.451
Sub-contract 7.797 22,459 9,682 45 508 42 oAz
Powaer and fuel 520 446 an 1,645
Other expenses - project related 1,705 4,147 3,068 28,875 16,43«
Other expenses 6,867 5,929 2,871 21,892 18,21¢
Provisions 2,130 8,595 5,003 11,739 10,25¢
Tota! expances 1,89,030 1,54,002 134,344 7,11,133 5,38,02¢
5 |Profit before tax and exceptional items 42,074 45172 18,201 1,42,033 78,664
6 |Exceplional items - B . o 1,39
7 |Profit before tax and after exceptional items 42,074 45,173 18,201 1,42,933 77,261
8 {Tax expense
Current tax 4,850 18,206 4,430 35,887 20,94+
Deferred tax {credit) / charge 5323 {8.758) (721) {327 {232
Adjustment of tax ralating 10 eartier years o . - 101 -
9 |Profit for the year/ perlod 31,800 33,726 14,492 1,07,272 58,64
10 |Other comprehensive incame
Htems that will not ba reclassified subsegquently o profit or
fosa
Remeasurement of defined employse benafit plan (18) (234) 3 {11) 54
Income tax effect 5 59 {13 3 {
11 |Tolal comprehansive incoms for the year / period 31,786 33,651 14,494 1,07,264 5t
12 |Paid-up equity share capital {Face Value of ¥ 10/} 26,169 20,169 20,169 200,168 20,16
13 [Eamlng per share
Basic and Diluted (T) 15.77 16.72| 7.15¢ §3.18) 200

As per our report of even date
C. R. Sagdeo & Co.
Chgrtered Accountants

Membership No. 109127

UDIN: 931091 918GRVHZ6233 |

30th May, 2023
Placs - Mumbal

pr and on hehatf of the Board of Directors

G

and Managing Director (Additional Charga) & Diractor {Finance)

(il

e Singhal

e’ PIN - 642358

Cdr Jasbir Singh, IN (Flotli)Q
Director (Submarines & Hea

DIN - 08556892

-~

Vijayalakshmi Kamal Kumar
Company Secretary
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MAZAGON DOCK SHIPBUILDERS LIMITED
STANDALONE BALANCE SHEET AS AT MARCH 31, 2023

¥ in laichis
As at
Particulars Warch 31, 2023 Mareh 31, 2022
Rudipd
|RSSETS Dufind
Mon-current sessls
Proparty, plant and squipment V763 71,354
Righi-ol-use asasts 22,934 24,302
Capiial woi-In-propross 6,182 8,094
O intangibis assety 1,726 806 |
1,08,5%5 1,05,156
Financizl aseate
lnvestmants 600 600
Teade raceivable 1,802 1,773
Owner financisl assats 13167 14,118
Defscred iax sssets (nal) 45,010 44,803
Nor-cuzren! tax assets (net) 26550 31,320
Other non-current assets B3 814 72792
Totsl non-¢urtant azgata 2.79,%38 2.70,440
Curment asssts
Invantones 7.35.886 7.70.010
Financial asaets
Trads receivablas £,00,233 1,00,541
Cash and cash ecuivalans 1,86.842 12,047
Banrk batances othet tha cash and cash aquivalants 11,41,809 10,786,000
Othee finsncial sssts 22,140 14,088
Coniragt gssels 28,323 40,700
Assets hetd for sale 32 4
Crhar curent assen 3,83.483 579,535 |
Total current nasele 26,08,514 28,52.944
TOTAL ASSETS 28,80,057 29&3&4
EQUITY AND LIABLITIES
EOUITY
Equity share capitaf 20,189 20,16%
Other eguity 3,97 541 3,114,087
 Total mauity 417,758 332,138
LIABILITIES
Nan-current Habliliss
Etnancial liabilities
Leace Liabiity 3t 474
Trade payables
| tota) owmstanding dues of micre Bnd small antamises - -
i iotel cutstanding dues other than {f} abova 1,802 1,773
Other Enanciel Rabilites 48 g7
Long-lom: provisions 45,085 S6,473
Other non-current labSties 13,350 14,037
Total noa-current labilities £8,218 72,634
Current listilties
[Fingncial Habilities
Lease Liabilty &7 890
Trade paysbias
L totsl outstanding dues of micro and smafl entemprises 4,858 15
i totnl putstanding dues ciher than (1} above 4,41,620 8,16,550
Otnar financial Eabdites 14,858 16973
| Contrac abilty 19,33,334 1870776
Ctber cumant Fabillies 1,728 1.923
Short-tarm provisions 17413 11,467
| Total currant flabikitles 24,131,585 2519.304
Total liabiities 24,70,301 2591248
TOTAL EQUITY AND LIASILITIES ZIM&BT 29,23,384

As par qur reporet of sven dats
€. R. Sagdec & Co.
red Accauniants

Panner
Mambarship No. 108127

30th May. 2023

UDIN: 931091 2+ BGQAZ6233

For and on behal! of the Beard of Dirsetors

St

Sanjssv Singhal

Chairman and Maneging Director (Additiona
Charge) & Dirscser {Finsnce}

Dite -

G7EA2358

Car dasbir Singh al/

Direror (Subemy

DiN -

Vijay

56592

Kams! Kumar

Company Secialsey

& Heavy Enginaering)
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MAZAGON DRCK SHIPBUILDERS UMITED

STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023

¥ in lakhs
Sr. March 31, 2023 March 31‘2022
No. . e Audited Audited
A ICash flow from operating activites
Profit befors tax but star exceptiona! kems 142933 717.268
Adjusiments for :
(+) Non cash expenditure and aon oparating expanses
Depraciation J amostzakon 7.558 7.451
Finance cost 837 e
Armoriization of prapeid rentals 15 15
{-} Non oparating incoma
(Profh} / Loss on sala of fixed assete 90} 256
Interest inoome (63,177) (34,748)
jDividend recaived {2.565) 2,338
Amortization gain on deforred teposis of vendors {54 4]
Armortt of detferrad reverus § fundsd assets) (6867} {783
intarast Income on defersd payment Esbiity to foreign supplier 474) {398}
mr“t hnnma on delerad deposi with MbP T, 23 {22}
Setore working caplts! cha 1023 41,439 |
Moveman! in working capital
Decranss / (ncreasa) in invenigrias 34,524 {1.81,148)
[Oocrezse / {Incraase) in Trade recetvablies and loans and advances e {2,758}
Dacreaso / (incroase) Other cusrent and non eumni aEsels 1,185,014 (2,48,581)
{D ) In Trads blas and L {1.80,792) {52,888)
]D-ume[ / ncraase in Olhet currsnt and non currsnl fabBtes 80031 453,201
Cush flow from operations 1,18.875 13,982
Dirsct tex puid (ret of refunis) 31,215 245
Net cash from (ussd in) opersting sctivities (A) 85,780 (1!
B |Caxh flow from investing activities
Purchase of prapeny, pant and aquip {net of adustmants) {13.557) £3,201)
Caphal work in progress 25952 (679
Procasds from sake of proparty, plant snc aguipment 3 127
Caphal advance (528) {235)
intarest received 80177 34,148
Dividend mosived 2,665 2,336
Principaiportion of leass payments 588] {an2)]
Natzash from/ {used in} invasting activiiies (8} 50,834 32,840
C  [Cash flow from financing activities
Dividend paid R {21,842) {18,011)
Finance costs - Loass (155) {310},
Finence costs - Dthars — {2] -
Net cash tram / (used in} finanoing sclivities (C ) £21,799) {18,321)
Nat incraasal/idectaase) In cash and cash aguival (AsB+l) 1,14,785 {t
Cash and cash squivslents st the baginning of thé period - 72,047 nﬂ
[Cash and caxh squivalents of the and of the pericd 184,842 72,047
Notar Figuie i bracket mdicats outfiow
Sr. March 31, 2023 March 3, 2022
No. Pacticularn Audied Audiind
Components of cash end cash equivaients:
Esfances with banka:- .
- in Cutran accounts
1y tn Ingia 35,208 419
i} Quiside ndia 35 R
- in sl depost accounts 151599 £7.824
Totsi . 1,06 72,047

As por cur report of even date
€. R, Segdee & Co,

Panngr
Mambarship No. 109127

3000 May, 2023 ’ - :
Place - Mumba

UOIN 23109193 B(IQVH26233

For and on bahalf of the deofmucint\

Feivge



MAZAGON DOCK SHIPBUILDERS LIMITED

Select explanatory notes to the Statement of Audited Standalone and
Consolidated Financlal resuits for the guarter and year ended 315t March,
2023.

1. The Standalone and Consolidated Financial Results have been
prepared In accordance with Companies (Indian Accounting

Standards), Rules, 2015 (as amended) under section 133 of
Companies Act, 2013.

2. The Statutory Auditors of the Company have carried out Audit of
Financial results of FY 2022-23, in terms of Regulation 33 of SEBI
(Listing Obligation and disclosure Requirements), Regulations,
2015, as amended.

3. Board of Directors at its meeting held on 30t May, 2023, in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 has reviewed and approved
Standalone and Consolidated Financial results as recommended by
Audit Committee.

4, The Company Is engaged in the production of defence equipment
and is exempted from ‘Segment Reporting’ vide notification
S.0.802(E), dtd. 23rd February, 2018 by amending notification No.
G.5.R.463(E) dated 5th June, 2015. In view of this, no disclosure is
made separately by the Company on operating ts under Ind
AS108,.




. The Board of Directors at its meeting held on 30t% May, 2023, has
recommended a final dividend of Rs. 6.86 per equity share subject
to approva! of shareholders. This is in addition to the interim
dividend of Rs. 9.10 per equity share paid for the year by company.

. The Audited acco'unts are subject to supplementary audit by the
Comptroller and Auditor General of India (C&AG) under section
143(6) of the Companies Act 2013.

. The figures of quarter ended 315t March,2023 and 31t March,2022
are the balancing figures between the audited figures in respect of
the full Financial Year and the published year to date figure up to
the third quarter of the full Financial Year.

. The previous quarter’'s /year's figures have been regrouped /
rearranged wherever necessary to make it comparable with the
current quarter /period.

For and on behalf of the Board of
Directors

Grnd

Sanjeev Singhal,

Chairman and WM™Managing Director
(Additional Charge) & Director
(Finance)

Date - 30% May, 2023

Place - Mumbai.




| (_'/M C.R. SAGDEO & CO.
CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Consolidated Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

TO,
THE BOARD OF DIRECTORS OF MAZAGON DOCK SHIPBUILDERS LIMITED,
MUMBAL

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of
MAZAGON DOCK SHIPBUILDERS LIMITD. (“the Parent”) and its associate {the parent
and its associate together referred to as “the Group”"), for the quarter ended 31** March, 2023
and for the year ended 31*t March, 2023 (“the Statement”) attached herewith, being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financial
statements/ financial information of the associate, the Statement:

a. Includes the annual financial results of Goa Shipyard Limited (Associate)

b. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

¢. givesatrue and fair view, in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India, of consolidated total comprehensive income (comprising of
net profit and other comprehensive income) and other financial information of the Group
for the quarter ended 315t March 2023 and for the year ended 31+ March 2023.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10} of the Companies Act, 2013 {the
Act). Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our audit
report. We are independent of the Group-in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirement

of the Companies Act, 2018 and the Rules thereunder, and we have fulfilled our other et (
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. W§

H.O.: ‘PRABHA NIWAS', RAHATE COLONY, JAIL ROAD, NAGPUR - 440 022, TEL : 0712 - 24246834 ] 2447756 / 57 FAX NO.:2447754
MUMBAI BRANCH : OFFICE NO. 209, BUILDING NO.3, NAVJEEVAN COMMERCIAL PREMISES CHS, LAMINGTON ROAD,
GRANT ROAD (E), MUMBAI - 400 008. TEL : 022 - 4127 2121

PUNE BRANCH : TEL : 020 - 27295478/79 NASHIK BRANCH : TEL : 0253 - 2316060



C.R. SAGDEO & CO.
CHARTERED ACCOUNTANTS

believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in "Other Matter” paragraph below, is sufficient and appropriate to provide a basis
for our audit opinion on the Consolidated financial statements,

Management’s Responsibilities for the Consolidated Financial Results

The statement has been prepared on the basis of the Consolidated Annual Financial
Statements. The Board of Directors of the company are responsible for the preparation and
presentation of these consolidated financial results that gives a true and fair view of the net

profit and other comprehensive income and other financial information of the Group in
accordance with the applicable accounting standard prescribed under Section 133 of the Act

read with relevant rules issued thereunder and other accounting principles generally accepted

in India and in compliance with Regulation 33 of the Listing Regulations. The respective

Board of Directors of the companies included in the Group are responsible for maintenance :
of adequate accounting records in accordance with the provisions of the Act for safeguarding \
the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and the design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for emsuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that gives a true and fair view and are free from material
misstatement, whether due to fraud or error,.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
50.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

-~

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated
financial results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
‘We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Parent Company & such other
entities included in the consolidated financial statements of which we are independ
auditors regarding, among other matters, the planned scope and timing of the audy
significant audit findings, including any significant deficiencies in internal control t
identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The consolidated Financial Results include the Group’s share of net profit (including other
comprehensive income) of Rs. 82,564 Lakhs for the quarter ended and Rs. 1,11,892 Lakhs for

the year ended 817t March, 2023 as considered in respect of the associate, whose annual

audited financial statements have not been audited by us. These audited financial statements

have been audited by other auditor whose report has been furnished to us by the management

and our conclusion on the statement, in so far as it relates to the amounts and disclosures (
included in respect of the Associate is based solely on the report of the auditor and the :
procedures performed by us as stated in the Auditor’s responsibilities section above.

The statement includes the results for the quarter ended 315t March, 2023 being the balancing
figures between the audited figures in respect of the full financial year and the published year
to date figures up to the third quarter of the current financial year.

For C.R. Sagdeo & Co,
Chartered Accountants
F.R.N: 108959W

CA Sachin V. Luthra

Partner

Date : 30 .05.2028 . M.No.:109127

Place : Mumbai UDIN : 23109127BGQVIA2273
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Independent Auditor’s Report (Unmodified Opinion) on Audited Standalone Quarterly
Financial Results and Year to Date Results of the Company Pursuant to the Regulation
33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015

TO,

THE BOARD OF DIRECTORS OF MAZAGON DOCK SHIPBUILDERS LIMITED,
MUMBALI.

Report on the Audit of Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Results of Mazagon Dock
Shipbuilders Ltd. (“the Company”) for the quarter ended 31 March 2028 and the year to
date results for the period from 1%t April 2022 to 315 March 2023 (“the Statement”} attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us these financial Results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter ended 31t March 2028 as
well as the year to date results for the period from 1%t April 2022 to 31% March
2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of ethic
believe that the audit evidence we have obtained is sufficient and appropriate to prg
basis for our opinion.
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Management’s Responsibilities for the Standalone Financial Statements

The Statement has been prepared on the basis of the Annual Financial Statements. The
Company's Board of Directors are responsible for the preparation of these financial results

that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with applicable accounting standard prescribed under

Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 383 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and

for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls

that were operating effectively for ensuring the accuracy and completeness of the accounting (
records, relevant to the preparation and presentation of the standalone financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or
€error.

In preparing the standalone financial statement, the Board of Directors of the company are
responsible for assessing the ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors of the company is responsible for overseeing the financial reporting
process of the company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the standalone financial
results as 2 whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level] of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
financial statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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o Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from frand is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalene financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Other Matters

The statement includes the results for the quarter ended 8 1% March, 2023 being the balancing
figures between the audited figures in respect of the full financial year and the published year
to date figures up to 31 December 2022, being the date of the end of the third quarter of the
current financial year.

For C.R. Sagdeo & Co,
Chartered Accountants

(,
CA Sachin V. Luthra
Partner
Date :50.05.2028 M.No.:109127
Place : Mumbai UDIN : 23109127BGQVHZ6233
(
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BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai— 400 001

Scrip Code: 543237

To
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Mazagon Dock Shipbuilders Ltd.
{Formerly Mazagon Dock Limited)

{A Govt. of India Undertaking)

FHarE s, e, YEE-400 010

Dockyard Road, Mazagon, Mumbai - 400 810

Certified - 1ISO 8001 Company
CIN : L35100MH1934G01002079

wad
Ref. No. :

foars -
Date :

30 May 2023

National Stock Exchange of

India Limited

Exchange Plaza, C-1, Block G

Bandra Kurla Compiex

Bandra (E), Mumbai — 400 051
NSE Symbol: MAZDOCK

Sub: Declaration in respect of the Unmodified Opinion on Audited Financial Results for the yvear ended

31 March 2023 —Reg 33(3)(d) of SEBI LODR,

Dear Sir/Madam.

1. Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI LODR), we hereby declare that the Statutory Auditors of the Company, M/s
C.R. Sagdeo & Co.(WR0094) Chartered Accountants have issued an Audit Report with Unmodified
Opinion on the Annual Audited Financial Results (Standalone and Consolidated) of the Company for
the year ended on 31 March 2023.

2. This is for your information and record.

Thanking You,

Yours Faithfully,

For MAZAGON DOCK SHIF;

(Sanjeev Singhal}

Director (Finance) & CFO

DIN:07642358
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