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Ref: SEC/MDJJSE/BM 4/2023

To
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai- 400 001
Scrip Code: 543237

To
National Stock Exchange of
India Limited
Exchange Plaza, C-I, Block 0
Bandra Kurla Complex
Bandra (E), Mumbai —400 051
NSE Symbol: MAZDOCK

30 May 2023

Sub: Submission of Audited Financial
recommendation of Final Dividend for

Results for the quarter and year ended on 31 March 2023 and
FY 2022-23.

Dear Sir/Madam,

Further to our letter dated 16 May 2023 and pursuant to Regulation 30 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (SEBI LODR), we inform that the Board of Directors
of Mazagon Dock Shipbuilders Limited at their meeting held today at Mumbai i.e. 30 May 2023, inter
cilia approved:

I) The Audited Financial Results of the Comoanv for the Financial Year 2022-23:

Pursuant to Regulation 33 of the SEBI LODR, the following are enclosed herewith:

a) Statement showing the Audited Financial Results (Standalone and Consolidated) for the
Financial Year ended 31 March 2023.

b) Auditors’ Report on the Audited Financial Results with unmodified opinion- Standalone and
Consolidated.

2) Recommendation of Final Dividend for the Financial Year 2022-23:

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 43 of the SEBI LODR,
recommended final dividend of Rs. 6.86 per equity share in addition to the interim dividend of
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Rs.9. 10 per equity shares paid earlier for FY 2022-23, subject to the approval of the shareholders
at the ensuing Annual General Meeting (AGM) of the Company. The final dividend would be paid
within 30 days from the date of its declaration at the 90th AGM of the Company.

3. The Board Meeting commenced at 11:30 hrs 1ST and concluded at l~ i~ hrs 1ST.

This is for your information and record.

Thanking You,

Yours Faithfully,

For MAZAGON DOCK LIMITED

(Vijayalakshmi Kumar
Company Secretary &
End : as above



MAZAGON DOCK SHIPSUILDERS LIMITED
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,2023

!inlakhs

Quarter Ended Year Ended

Sr No. Particulars Audited Unaudited Audited Audited Audited
~ March 31, December31, March 31, March 31, March 31,

— 2023 2022 2022 2023 2022

INCOME
Revenue from operations
Other income

30th May, 2023
Place- Manbai

Vljayalakehml Karnal Kumar

Charge) & Director (Finance)

2,07,859 1,81,591 1,39,843 7,82,718 5,73,328
21,124 17,584 12,902 68.883 41.0272

3

4

D

5

6

7

8

9
10
ii

12

D

13
14
15

Total income 2,28,953 1,99,179 1,62,545 0,51,401 6,14,355

EXPENSES
Ocelot materialsconsumed 1,37,689 75,374 41,157 4,44,585 2,69,307
Procurement of base and depot spares 9,166 15,272 43,683 69,322 91365
Employee benefit expenses 20.923 19.766 20,126 79,271 79,573
FInance costs 196 148 142 637 716
Depreciation and amortization expenses 2,037 1,836 2,293 7,558 7,451
Sub-contract 7,797 22,469 9,682 45,508 42,935
Powerandfuel 520 446 321 1,646 1,473
Other expenses - project related 1,705 4,147 3,066 28,8Th 16,434
Other expenses 6,867 5,929 8,871 21992 18,216
Provisions 2,130 8,595 5,003 11,739 10,255
Total expenses 199,030 1,54,002 1,34,344 7,11,133 5,35,025

Profit before tax end exceptional items 39,953 45,173 18,201 1,40,268 76,330

Exceptional items - - - - 1,397

Profit before tax and after exceptional items 39,953 45,173 18,201 1,40,268 74,933

tax expense
Current tax 4,850 18,206 4,430 35,887 20,944
Deferred tax (credit) I charge 5,323 (6,759) (721) (327) (2,322)
Ad4ustrnant of tax relating to earlIer years 101 . - 101

Profit for the year! period (excluding associate) 29,679 33.726 14,492 1.04,607 56,311
Share of Net Profit!(loss) ef associate 2,940 1,690 1,409 7,296 4,773
Prof It for the year 32,619 35,416 15,901 1,11,903 61.084

Other comprehensive Income
Items that will not be reclassified subsequently to profit
or loss
Remeasurement of defined employee benefit plan (19) (234) 3 (11) (543)
lncornetaxeffect 5 59 (1) 3 137
Remeasurement of post employment benefit obligation of
essociate (41) (19) 44 (3) (69)
Total comprehensive Income for the year! period 32,564 35,222 15,94? 1.11,892 60.609
Paid-up equky share capital (Face Value of~ 1W-) 20.169 20,169 20,169 20,159 20,169
Earning per share
Basic and Diluted (~)

As per our report of even date
C. R. Ssgdeo & Co.

16.17 17.55 7.58 65.48

Paimer
Membership No. 109127
U~J~4’ fl109i23$~QyIR2fl3

Director
DIN -

& Heavy Engineering)

Company Secretary



MAZAGON DOCK SNIPBLILOERS LIMITED
COHSOUOATED BALANCE SHEET AS At MARCH 31, 2023

ASSETS
NoricLaNot lint.
Property. plant and eqtiçni.nl
R~ht-oJin. assets
C~fl& wortt-In-prograss
Other intaigIbla assots __________________________________

Financial assort
Investment,
trads racatasbl.
Other 5na~ asset.

Delorred tat suits (net)
Non-conant lax asset. (net)
0th., non-cisssr,t assets ______________________________

tow non-currant ass.?. ___________________________

3ta,*ott assets
Invantostas
Pinandal asset.

Trade rece~Wss
Cash and cash .qtê&rds
SaM bslantt other than cash arid cash .q’ivaiems
Otter W~taI assats

Coond teats
Assets held liii sate
Other wreN assets _____________

lolL cwranl asset.

row. ASSETS _____________________

EQUrTY AND LIABIL~ES
EQUITY
Eqtity share capItal
Otter efly _______________

Total .quity ____________________________

LIABILITIES
No,,.tnnt Itabiohlas
Finstidal ilabWIt.s

Lam~
Trade psyablos
I. total oisstride,g 8.in ol mIcro and anal enterpt.a.
I. total otAster~ig ~es other luau ~ above
Oih.rtnanct&bbItis

Long.laizri provisions
Other nrant bbllin _______

Total non-currant IlablUlte. _______________________

Currant tIabiiIItn
Financial II.biihtI..
Is.,. LiabBty
Trade payable.

I. total mstsla’1de19 aja ol Nero end silial enterprises
II, total o~stan4trç dims other than ~) above

Other ta,ar,clal labatlas
Contract IdeSly
Otter cwrer4 labaties
51,0,1-term provislotis __________________________________

Total ctrant labllittas _______________________

Total IIr.bWtla. _________________________

TOTAL EO4XTY NIP UA$ILITIES

P0 PSi Ott report Cf DVifl date For trod on behalf of the Board of Directors

Sen)eav SInghal
Chairmen aid Managing Dflctor (Addttonal Quarge) I Director
DIN -

C*Jaablt ,IN(Retd)
Db-actor( ri-ms IHea~’Eng1naering)
DIN -08

30th May. 2023 VIjayelakahal Kawal Kumar
Plans - Mtsnbal Conçany Secrets~y

UuThj: ~3IO3j2f8~QV.fl~2933

As at
Particulars Mardi 31, 2023 Metal, 31 - am

Auditad 4aM

tin laId’.

77,763
29,934
6,t62
1.736

71.354
24,302

8,624
806

1,0095 1,05,115

58,860 54232
1,802 1,773

13,167 14,116
45,010 44,683
26,550 31,320
83,814 72,792

3,37,798 3,24,072

7.35.586 770.010

1,00,233 1,00,541
1.86,842 72,047

11,41,830 1076,000
23.140 14.066
28,323 40.700

32 44
3,93,463 5,79.536

26,98,519 25S,944

29.U417 29,77,015

20,169 20,169
4.55,847 365.529
4,76,016 3~fl,fl5

31 474

1,602 1.773
48 97

41,085 5&479
13.350 14,037
56,315 72,154

573 690

4.659 *5
4,41,~O 6,16,550

14,658 16,973
19,33.334 16.70,776

1,720 1S3
17,413 11.467

24,18,956 21.15.394
24.70,301 2591.249

F

29.48.317 29.77.016



MAZAGON DOCK SHIP8UILDERS LIMITED
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH31 2023

r In Iakhg
r Muchsl,2023 MarchZl,2022~ anIloulars

A Cash flew from operating activates
Profit belor. tax but after exceptIonal Items 1,43,268 74,933

Adju,tmsota for:
(+) Non cull expenditur. and non operating .xp.naes
Depreciation / amortlrallon 7,550 lASt
Finarn cost 637 716
Ainortizaton of prepald rentals 15 Is
(-) Non operating income
Profft!Lcssonsaleolf&xodassets (90) 256
InIesast income (50,177) (34,746)
Anorfizallongainondeferraddeposltsdvardom (5) (7)
Mno4zadon of deterred tavern. (customer flinind assets) (637) (763)
Interest Income on deterred payment Itablay to foro~n suçØer (474) (396)
Interest Income on deterred most wIth I&PT (23) (22)
Dp.ratk.g profit before wor~ig capital dw,ges 87,022 47,433

Movement in working capital
Decrease !Qncre.se) In Inventories 34,324 (1,81,149)
Decrease! (fruease) In Trade receivables and bans and a&.rances 776 (3~756)
Decrease / Oncrease) Other ctwrentand ncnctnrst assets 1,15,014 (2,48,961)
(Decrease) I Increase In Trad, payable. and provisions (1,80,192) (52,886)
(t)ecraan)/ Increase itt Other current and non current Ibbilties 80.031 4,5328*
Cash flow train x.ration. 1,16,575 13,512

Directtsxpetd(nelofrehmds) (31,215) (30.246)
Net cash from (ured In) operatlne .~tivitI~. (A) 88,768 (16.263)

B Cash 110w from Investing aotivltln
Purohase of property. ptsnl arId equipment (net c4 a4ustmems) (13,557) (3.201)
Cachet work in progress 2,532 (879)
Proceeds from eel. of properly. planti and eqiipmant 134 127
Capital advance (525) (239)
ffitaraai receIved 60,177 34.746
Dividend received 2,665 2.338
PrIn*aI pc.rtbn of baa. ~ynems (5%) (452)
Nat caaI, fran,! (used in) Investing adMit., ~) 50.834 32,540

C Cash flowfmm fbianclng activIties
Dlvidentipald (21,842) (18,011)
Plnwtcecos*s.Laas. (155) (310)
Fb,a,cecoste-Others (2) -
Net cast, from I(us.rf In) financIng activities (C) (21.799) (18,321j

Net lncreaaMden.as.) in cash and cash equivalent. (A.8.C) 1,14,795 (1,944)
Cash end cash equivalents at the be4,.4n~ of the perIod 72.047 flfll
Cash and cash equivalents at the end ci ttl~ perIod 1,61,142 72,947
NOW FIQLWS ri bracket Indicate outflow

~ in lakhs
Sr. Mard,31,2023 Merd,31,2022

!!2~ Audited AudIted
Components of cash and cash equivaleotr
Balances with bar*s:.

‘In Current accounts
i) In Inda 35,206 4.191
lOOulaldelndb 35 32

‘killexldepostacrowits 1.51599 67,824
Total 1,88,342 72.047

As perosreportofevandale

30th May, 2023
Place - Muntal

Dflh1j:~

For and on beliahl of the Board of Director.

SenØevSIn~

& Ofreclor {rrece)
DIN- 07642358

Chetrrrian and Managrig Ofreclor (M~iionat Char

Cd,JaabW Sln~,, IN
Ofreclor (Submarines
DIN-06 6532

r
Vijayala Kamal Kumar
Conpany Secretary

C. R.Sagd.o I Co.

Marrbereh* No.109)27



MAZAGON DOCK SHIPBUFLDERS UMITED
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR ThE YEAR ENDED MARCH 31, 2023

tin laiche

Quarter Ended Year Ended

Sr Particulars Audited Unaudited Audited Audited Audited
No.

March31, December31, March31, March31, March31,

— 2023 2022 2022 2023 2022

DUIM: 23Io9i2Th~Qvflz6233

30th May, 2023
Place. Mumbd

Director (Finance)

INCOME
Revenue from cpomtions 2,07.859 1,81,591 139,643 7.82,718 s,73,32e
Otherlncorne 23,245 17,584 12,902 71,348 43,36~2

3

4

5

6

7

8

9

ID

11
12
13

Total income 2,31,104 1.99,175 1,52,545 8,54,066 6,16,691

EXPENSES
Costolmateristsconsumad 1,37,689 75.374 41,157 4,44,585 2,69.307
Procurement of base and depot spaces 9,166 15,272 43,683 89,322 91.3Sf
Employee benefit expenses 20,923 19,786 20,128 79,271 79.8Th
Finance costs *98 148 142 637 71€
Depreciation and amortization expenses 2,037 1,836 2,293 7,558 7,451
Sit-contract 7,797 22,469 9,682 45,506 42 Qf~!
Pewerandfuel 520 446 321 1,646
Other expenses- project related 1,705 4,147 3,066 28,875 15,43’
Other expenses 6,867 5,929 8,871 21.992 18,21!
Provisions 2,130 8,595 5,003 11.739 10.2Sf
Total expenses 1.89,030 1,54,002 1,34,344 7,11,133 5,38,02*

Profit before tax and exceptional items 42,074 48,173 16,201 1,42,933 78,661

Exceptional items - - - 1.39~

Profit before tax and after exceptional iteme 42,074 45,173 18,201 1,42,933 77,26!

Tax expense
Current tax 4,850 18,206 4,430 35,887 20,9ê
Deferred tax (credit)! charge 5,323 (6.759) (721) (327) (2.32~
A~usLmant of tax relating to eartier years 101 - - 101 -

Profit for the year I perIod 31,800 33,726 14,492 1,07.272 58.64

Other comprehensive Income

Items that will not be reclassified subsequently to profit or
loss
Remeasurement of defined employee benefit plan (19) (234) 3 (11) (54:
Incometaxeffect 5 59 (1) C-
Tetal cowçi-ehsneive income for the year! pasted 31788 33,55* 14,494 1.07,264 St.
Paid-up equity share capital (Face Value oft 1014 20,169 20,151 20,169 20,169 20,16
Eanhlnq per share
Basic and Diluted R)

As per our report of even date
C. R, Sagdeo & Co.

15-n 16.72 7.19 53.19 291

Membership No. 109127

and en behalf of the Beard of Directors

Singhal

Cdr .Jaeblr Slngh, IN (Pew)
Director (SubmarInes &
DIN-085 92

Vljayaiakshmi Kamal Kumar
Company Secretary



MAZAGON DOCK SHIPILIILDERS UMSTEO
STMIDALONE 8ALANCE SHEET AS AT MARCH *1,2023

M~StI b
Non’otnnl antis
Prop.uIy. ØsnI end eqt~flt
PJght.d.,sss aiiM.
C~daI v,oit’~i-p toy...
Air htan≠fa 585511

FInanolol assets
Invntnfl
Trade recilvable
Otter filendal fiats

DelsiTed lax assets (n.Q
Non-ring tax assets (flat)
Other noo’cwranl assets
Total non-Cwr.M asset.

Currwil nests
biventoifti
flnst,cIal east.

Trade receivables
Cash and cat. equtvalenls
Bank birancea 081st than cash and coin equivalents
Other Slandal asset,

cannot assets
Assets tot sale
Othvnlflrt flee
Totti ewytfil naMe

TOTAL ASSETS

EQUITY flit UABLIT1ES
EQUITV
EquIty sham —
Other equty
Total equity

UASILITIES
Nan-cwyent Osbiliflea
Financial I~llIIln

Lease Lisbotty
Trade pa~,btes
I. total oueIM*l9 dues of ,tm and sinai aiterpitsas
I. total c.lIt.ndb.Q dun other than (0 above
081st tnsndal Isbiatea

Long-lion provisions
Oust non-currant la~n
‘oft na.-currer4 flsbl1~es

Current Usislittea
Financial BsbltlItee

Leax• thtsfty
Trade payeblee

L total o.fli.ndeig dun of RCO end sinaI .nta,p,ises
L total outstsn*.g dun obtat than (I) above

Other 81axdal
Contrati Ubmy
OUler ainenI labmes
Shod-term provt.ione
Total current Ilablitla
10451 lIabillihas

TOTAL EQUITY MiD UASILITIES

77.763
22,934

6,182
I.736

71.354
24.302

8,694
806

3081 May. 2023
Maca .

VDJP4; 231031 24-8~QVflz6233

For arid on bel.eU of the Baird of Okectors

SeØ.v Stogt.)

chainran and Mariafl bUactor (Additions
O.ax~e) & bUector (Pbiao)
DIN 07642355

C& Jaablr 5k
Director (Sutor &HeavyEngkwehng)
DIN- 55592

VI)ay~~~lCunnar
Corr.peny Secretary

As at
PartIculars March 31, 2028 Mardi it, 2022

‘n____

C In biche

1,00,555 1,05,158

600 600
1,802 ‘,773

13,157 14,116
45010 44,553
26,650 31,320
83,814 72,792

2,75,538 2,70,440

7.35.686 7.70.010

I,0~233 1.80,541
1.85.542 72,047

11,41,800 10,76,000
22,140 14.056
28.323 40,700

32 44
3,03.463 5.79,536

28,05,815 26,62,544

21,11,057 29,21,384

20,189 20,159
3,87,587 3,11.15?
4.17,785 5,32,136

31 474

1,802 1,773
48 97

41,085 56,473
13.350 14,037
58,315 72.854

573 890

4,659 15
4,41.620 8,16,550

14,658 16.873
19,33,334 18,70,776

1.728 1,925
17.413 11,467

24,13,955 25,18,094
24.70,801 fllt,248

28,85,057 “23,3”



MAZAGON DOCK SIIFBUILDERS UMITED
STATEMENT OFSTMDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31,2023

1 bt skitsir Msrohsl,2023
PwlIcvl.rs AuIt.d A.tdhed

A Cnh flow from operating .ctivlU.s
Profit bafor. lix but itlii .xo.ptIonaI Items 1.42933 77.269

A4ustments (or
(.) Non cash .xpsndtur. end non operating expenses
DepradMionIw,otllzaion 7.556 7.451
flrtsf.c. cost 637 716

MlotlIzsUono(p,apadr.mIaIs 15 IS

(-9 Non op.ratlng Oaicoone
(ProM) I Loss or .31.04 fInd assaIl (30) 256
aMarast noon,. (60,177) (34.748)
DMdaid reormnd (2.665) (2.336)
Mno.tsfon gi1. on delatmd deposits of vendor. (5) 0
nnorthsta of deferred revem,. (osstornerljnded assets) . (687) (763)
kgeraat k100f34 on defend pa~weno labiffyto foreign suppler (474) ‘(395)
interest Wirnne On defanad decoshvdo, MbPT (23) (221
Ooe.alno pica beton wetting oflts? ohor.oes 17.822 47.403

Monm.nl In noting @5031
Deaeenl(b,cre.se) Itt ktvenlcdes 34,524 (1.81,149)

D.cr.mlVncr.a..) hi Trade r.c.tvables and loans and advances 778 (3,156)
Denss./Qnoresa) 0th.rcuomnt.nd non Current assets 1.15,014 (2,48,961)

(D.cmm) / morass, hi Trade payable. and poo’~tstons (1.60,102) (52,686)

I Decrease)! incas.. hi Other curreritand non cunntpasuee 60.031 4.83.211
Cash flow fron, oger~ol,. 1,11*75 11,Ifl

Dir ctlsx d(naofotade) (31,215) (30245

Net cash from (und In) ogeisdee icdvlffas ($ £5,760 (1S,fl~

B Csahft@wfr.rn bwestlnpsodvtdn
Puroftass o(propeny. pfantand aqu~eneni (net of fljsm~enIs) (13,557) (3,201)
Ca$Mv.sriohi progress 2,532 (679)
Procaeth (ion, isle of property. pistil and eqt~m.nt 131 $27

Capital advance (526) (239)
Inferw receIved 60.177 34.748
Dhldend receIved 2.665 2.336
Pdndpetpettice of leaaa pa~a.nb (583) (455)
Net cast, from I lund In) Inveatino aclIvItle. (6) 50.134 32,516

C Cesh 60W from financing so*illes
DMdandpaid (21,842) (16,011)

Finance costs -Lease (155) (310)
Fkrnno.cceos.Olh.ts 0 -

Net cash from/fused In) fbtanok,g ecfivtdn (C) ~1,7fl) (16,3211

Net hicr.ast%dactaae) hi cash and cash eqelvalerfl (*4,0) 1i4fl5 (1,246)
Cash .,id cash emflslena at the begkvivg of liii prod 72,047 73,391
Cast, end cast. .flnb .1 lb. and of Ute period 1.14142 72,047
Noit FIgure hi bracket hoirsta cctiow

Parliofion Usia. 31,1022 Mirth 51,1022
No, Audited Atitiked

Components .1 cash end cash .qufrslsnts:
Belencas vim twit.:

- mi Curratdacsotnts
I) hinds . 35203 4,191
I)O.iwdehds 33 32

-inieddecosie000unIs . 1,51.899 67.824
Total 114*48 72,047

As per our report ol even dale
C. fi. Sajdeo I Co.

parr-i
Mflefl No. 109127

30th hay. 2023
Plea. . liumbe

UDIM: 23lO912~5&QyEze283

For and on behalf of Ihe Board of Direct

and 1113391.9 DIrectar (Addaa,aI CIlaga) I

Company Secretary
ante’ Kumsr



MAZAGON DOCK SHIPBUIL.DERS LIMITED

Select exDlanatorv notes to the Statement of Audited Standalone and

Consolidated Financial results for the cuarter and year ended gist March,

2023.

1. The Standalone and Consolidated Financial Results have been

prepared in accordance with Companies (Indian Accounting

Standards), Rules, 2015 (as amended) under section 133 of

Companies Act, 2013.

2. The Statutory Auditors of the Company have carried out Audit of

Financial results of FY 2022-23, in terms of Regulation 33 of SEBI

(Listing Obligation and disclosure Requirements), Regulations,

2015, as amended.

3. Board of Directors at its meeting held on 30th May, 2023, in terms

of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 has reviewed and approved

Standalone and Consolidated Financial results as recommended by

Audit Committee.

4. The Company Is engaged in the production of defence equipment

and is exempted from ‘Segment Reporting’ vide notification

S.O.802(E), dtd. 23rd February, 2018 by amending notification No.

G.S.R.463(E) dated 5th june, 2015. In view of this, no disclosure is

made separately by the Company on operating se~esits under md

AS 108.



5. The Board of Directors at Its meeting held on 30th May, 2023, has

recommended a final dividend of Rs. 6.86 per equity share subject

to approval of shareholders. This is in addition to the interim

dividend of Rs. 9.10 per equity share paid for the year by company.

6. The Audited accounts are subject to supplementary audit by the

Comptroller and Auditor General of India (C&AG) under section

143(6) of the Companies Act 2013.

7. The figures of quarter ended 31st March,2023 and j1st March,2022

are the balancing figures between the audited figures in respect of

the full Financial Year and the publIshed year to date figure up to

the third quarter of the full Financial Year.

8. The previous quarter’s /year’s figures have been regrouped /
rearranged wherever necessary to make it comparable with the

current quarter /period.

For and on behalf of the Board of

Directors

Sanjeev Singhal,
Chairman and Managing Director
(Additional Charge) & Director
(Finance)

Date — 30th May, 2023

Place — Mumbai.
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Consolidated Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 53 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

TO,
THE BOARD OF DIRECTORS OF MAZAGON DOCK SHIPSUILDERS LIMITED,
MUMBAl.

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of
MAZAGON DOCK SHLPBUILDERS LIMITD. (“the Parent”) and its associate (the parent
and its associate together referred to as “the Group’), for the quarter ended 3i~ March, 2023
and for the year ended S i’~ March, 2023 (“the Statement”) attached herewith, being submitted
by the Parent pursuant to the requirement of Regulation 53 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financial
statements! financial information of the associate, the Statement:

a. Includes the annual financial results of Goa Shipyard Limited (Associate)
b. are presented in accordance with the requirements of Regulation 3$ of the Listing

Regulations, as amended; and

c. gives a true and fair view, in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India, of consolidated total comprehensive income (comprising of
net profit and other comprehensive income) and other financial information of the Group
for the quarter ended 3 i~ March 2023 and for the year ended 3 i~ March 2023.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the
Standards on Auditing (SAs) specified under section 148(10) of the Companies Act, 2013 (the
Act). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our audit
report. We are independent of the Group-in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirement —

that are relevant to our audit of the Consolidated Financial Statements under the provis’
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other et RN O~59~
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. \~ 9 j

~‘bu ACcP
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believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis
for our audit opinion on the Consolidated financial statements.

Management’s Responsibilities for the Consolidated Financial Results

The statement has been prepared on the basis of the Consolidated Annual Financial
Statements. The Board of Directors of the company are responsible for the preparation and
presentation of these consolidated financial results that gives a true and fair view of the net
profit and other comprehensive income and other financial information of the Group in
accordance with the applicable accounting standard prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 35 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; makingjudgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance ofadequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that gives a true and fair view and are free from material
misstatement, whether due to fraud or error,.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated
financial results.

H.O.: PRASHA NIWAS’, RAHATE COLONY, JAIL ROAD, NAGPUR - 440 On. TEL: 0712-242463412447766157 FAX NO.:2447754
MUMBAI BRANCH: OFFICE NO. 209, BUILDING NO.3, NAVJEEVAN COMMERCIAL PREMISES CHS, LAMINGTON ROAD,

GRANT ROAD (E), MUMBAI - 400 008. TEL : 022 -41272121
PUNE BRANCH TEL : 020 - 27295478179 NASHIK BRANCH : TEL : 0253 2316060



.R. A 0.
CHARTERED ACCOUNTANTS

As part of an audit in accordance with SM, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
mIsrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conc]ude on the appropriateness of the Board of Directors’ use of the going concern basis
ofaccounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
results or, ifsuch disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Parent Company & such other
entities included in the consolidated financial statements of which we are indepe:
auditors regarding, among other matters, the planned scope and timing of the aw
significant audit findings, including any significant deficiencies in internal control
identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The consolidated Financial Results include the Group’s share of net profit (including other
comprehensive income) of Rs. 52,56+ Lakhs for the quarter ended and Rs. 1,11,892 Lakhs for
the year ended 5 jst March, 2023 as considered in respect of the associate, whose annual
audited financial statements have not been audited by us. These audited financial statements
have been audited by other auditor whose report has been furnished to us by the management
and our conclusion on the statement, in so far as it relates to the amounts and disclosures
included in respect of the Associate is based solely on the report of the auditor and the
procedures performed by us as stated in the Auditor’s responsibilities section above.

The statement includes the results for the quarter ended a i~ March, 2025 being the balancing
figures between the audited figures in respect of the full financial year and the published year
to date figures up to the third quarter of the current financial year.

Date: SO .05,2023
Place : Mumbai

For C.R. Sagdeo & Co,
Chartered Accountants
F.R.N: 108959W

CA Sachin V. Luthra
Partner
M.No.: 109127
UDIN: 23109 127BGQV1A2273
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Independent Auditor’s Report (Unmodified Opinion) on Audited Standalone Quarterly
Financial Results and Year to Date Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO,
THE BOARD OF DIRECTORS OF MAZAGON DOCK SHIPBUILDERS LIMITED,
MUMBAL

Report on the Audit of Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Results of Mazagon Dock
Shipbuilders Ltd. (“the Company”) for the quarter ended 31” March 2023 and the year to
date results for the period from ~ April 2029 to 31” March 2023 (“the Statement”) attached
herewith, being submitted by the company pursuant to the requirement of Regulation 35 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us these financial Results:

i. are presented in accordance with the requirements of Regulation 53 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter ended 51” March 2025 as
well as the year to date results for the period from 1st April 2022 to 31’” March

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section i+s(io) of the Companies Act, 2015 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of ethics.
believe that the audit evidence we have obtained is sufficient and appropriate to pi
basis for our opinion.
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Management’s Responsibilities for the Standalone Financial Statements

The Statement has been prepared on the basis of the Annual Financial Statements. The
Company’s Board of Directors are responsible for the preparation of these financial results
that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with applicable accounting standard prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone financial statement, the Board of Directors of the company are
responsible for assessing the ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors of the company is responsible for overseeing the financial reporting
process of the company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
financial statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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• Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
ofaccounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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The statement includes the results for the quarter ended 3 1st March, 2023 being the balancing
figures between the audited Figures in respect of the full financial year and the published year
to date figures up to Si” December 2022, being the date of the end of the third quarter of the
current financial year.

Date :30.05.2028
Place: Mumbai

For C.R. Sagdeo & Ce,
Chartered,Accountants
F.R.N: i0S9~

M.No.: 109 127
UDIN QS1O91Q7BGQVHZ62SS
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CA Sachin V. Luthra
Partner
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Mazagon Dock Shipbuilders Ltd.
(Formerly Mazagon Dock Limited)
(A Govt. of India Undertaking)
~cngiJ ~, ut~~’iict, ~4-400 010
Dockyard Road, Mazagon, Mumbal - 400 010
Certified - ISO 9001 Company
CIN : t35100MH1934GOI002079

Ref. No.:

Date:

Ref: SEC/MDL/SE/BM 4/2023 30 May 2023

To
To National Stock Exchange of
BSE Limited India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-I. Block 0
Dalal Street, Bandra Kurla Complex
Mumbai— 400 001 Bandra (E), Mumbai —400051
Scrip Code: 543237 NSE Symbol: MAZDOCK

Sub: Declaration in resDect of the Unmodified Opinion on Audited Financial Results for the year ended
31 March 2023 —Ret 33(3)(d) of SEBI LODR.

Dear Sir/Madam.

1. Pursuant to Regulation 33(3)(d) of the SEW (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI LODR)~ we hereby declare that the Statutory Auditors of the Company, MIs
CR. Sagdeo & Co.(WR0094) Chartered Accountants have issued an Audit Report with Unmodified
Opinion on the Annual Audited Financial Results (Standalone and Consolidated) of the Company for
the year ended on 31 March 2023.

2. This is for your information and record.

Thanking You,

Yours Faithfully,

For MAZAGON DOCK SR IMITED

~ fl
(Sanjeev Singhal) ‘~‘~~-_<~f °‘
Director (Finance) & CEO *
DIN:07642358
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