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May 29, 2013
The Manager The Secretary
Department of Corporate Services National Stock Exchange of India Limited
Bombay Stock Exchange Limited Exchange Plaza
Phiroze Jeejeebhoy Towers Bandra-Kurla Complex
Dalal Street Bandra(E),
Mumbai- 400 021. Mumbai- 400 051.
Dear Sirs,

Sub: Disclosure under Listing Agreement.
Ref: Board Meeting dated May 29, 2013

Please refer to our letter dated May 20, 2013 on the above subject. In this regard, we would like
to inform you that the Board of Directors of the Company at its meeting held today approved the
following:

e approved the audited accounts of the Company for the year ended March 31, 2013 together
with audited consolidated financial results of the Company and its subsidiaries for the
aforesaid period.

» took on record the financial results along with segment-wise report for the quarter ended
March 31, 2013. The said financial results along with segment-wise report are attached
herewith.

* In addition to the interim dividend of 500% amounting to Rs 10 per equity share (on face
value of Rs 2/- each) declared in November 2012, the Board of Directors at its meeting held
on May 2€, 2013, has recommended a final dividend of 110% amounting to Rs 2.20 per
equity share (on face value of Rs 2/- each) for the year 2012 -2013, subject to the approval
of the Shareholders in the forthcoming Annual General Meeting. The total dividend
(including nterim dividend) for the financial year 2012 -13 is 610% amounting to Rs 12.20
per equity share (on face value of Rs 2/- each)

e The Company is no longer pursuing the plan for disposal of the Max Speciality Films (MSF)
division of the Company to Treofan Germany GmbH & Co., KG, as reported earlier.

e Transfer the MSF division into a separate subsidiary to enable a focused growth path and
access to external capital by attracting strategic and/or financial investors. The Board further
approved an additional production line at a capital outlay of Rs. 178 crores, of which equity
requirement is estimated at Rs.60 crores to be funded from Max India and /or external
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e The Board gave its approval for conversion of part of the Optionally Convertible Preference
Shares (‘OCPS'), including coupon, held by IFC, Washington (IFC’) in Max Healthcare
Institute Limited (MHC), a subsidiary of the Company, aggregating to Rs. 115 crores into
equity shares. This would increase IFC's stake in MHC from 2.3% to 7.5%. Life Healthcare
('LHC"), our JV partner in MHC will also contribute Rs. 40 crores (approx.) to MHC and
maintain its stake at 26%. The transaction values MHC at Rs. 1,986 crores prior to infusion
of further funds by LHC and conversion of OCPS by IFC. This will further improve the debt
equity ratios and liquidity for MHC.

You are requested to take note of the aforesaid on record.
Thanking you,

Yours Faithfully

For Max India Limited

V. Krishnan
Company Secretary



SR BAatLiBO1 & CO. LLP 20, Kasturba Gandhi Marg

Chartered Accountants

New Delhi-110 001, India

Tel : +91 11 4363 3000
Fax - +91 11 4363 3200

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To

Board of Directors of Max India Limited,

1.

We have audited the quarterly financial results of Max India Limited for the quarter ended March
31, 2013 and the financial results for the year ended March 31, 2013, attached herewith, being
submitted by the Company pursuant to the requirement of Clause 41 of the Listing Agreement,
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not
been audited by us. The quarterly financial results are the derived figures between the audited
figures in respect of the year ended March 31, 2013 and the published year-to-date figures up to
December 31, 2012, being the date of the end of the third quarter of the current financial year,
which were subject to limited review. The financial results for the quarter ended March 31, 2013
have been prepared on the basis of the financial results for the nine-month period ended
December 31, 2012, the audited annual financial statements as at and for the year ended March
31, 2013, and the relevant requirements of Clause 41 of the Listing Agreement and are the
responsibility of the Company’s management and have been approved by the Board of Directors
of the Company. Our responsibility is to express an opinion on these financial results based on
our review of the financial results for the nine-month period ended December 31, 2012 which was
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25, Interim Financial Reporting, issued pursuant to the Companies (Accounting
Standards) Rules, 2006, (as amended) as per Section 211(3C) of the Companies Act, 1956 and
other accounting principles generally accepted in India; our audit of the annual financial
statements as at and for the year ended March 31, 2013; and the relevant requirements of Clause
41 of the Listing Agreement.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(#4. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

i.  are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and
ii.  give a true and fair view of the net profit and other financial information for the quarter

ended March 31, 2013 and for the year ended March 31, 2013.

Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2013 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2013 and the published year-to-date figures up to December 31, 2012, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited

‘review as stated in paragraph 1 above, as required under Clause 41(I)(d) of the Listing

Agreement.

£
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SR BATLIBOI1 & CO. LLP

Chartered Accountants

6th Floor, HT House
18-20, Kasturba Gandhi Marg
New Delhi-110 001, India

Tel ;491 11 4263 3000
Fax : +91 11 4363 3200

(a) Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the company in terms of clause 35 of the Listing

Agreement and found the same to be correct.

For S.R. BATLIBOI & CO.LLP
Chartered Accountants

ICAI Firm registration no.: 301003E

\)\ "

per Manoj Gupta
Partner %
Membership No.: 83906 §oc{New Delhi);

1
s,

Place: Gurgaon 1
Date : May 29, 2013
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MAX INDIA LIMITED

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 L2013

iHy @ Cromg

Quarter Quisrier Cuuarter Year Yrear
Particulars ended ended ended endeid erided
JLo3.2013 122012 Jre3.2012 31.93.2013 31.03.2012
{Auditedy i navdited) (U naudited) {Anditeds {Augditeds
H Income from operations
fa3 Nt sabes (et of oxoise dutyy 172.43 165 79 17372 Fia42 654 90
by Income Trom veshment activitics
~ Profu on sale of wvesmont o subsidiary * - . 69138 -
- O3her wvestanent income G038 85.7% 20631 19 40 5210
Total income from operativos {net) 18118 25150 194.43 L3187 T47 460
2 Expenses
tar Costof materals corsumed 12487 12387 11568 515468 48250
by Purchases of stockan-trade - " - # *
top Change mowventones of fiushed goods and work-ineprogress 642 {147} 286 479 {1333
(dy  Emplovee bonelis expense 14 2258 247 E1.56 6183
ted Depreciation and srmstisation cxpen e 403 &1 378 2387 2294
iy lovespnent hmpairmient - 4151 . 41.5] -
iz Onher oxponwes 3586 44,12 LRE 197,29 17831
Tatal expenses 115494 236,37 191,15 860,80 33747
> Profivgdoss) from gperatioms before other income, {33.86) 15,13 A2 654.37 B43
finance costs and exceptional items {1-2) ]
4 Cnher nzome 341 206 217 1256 192
3 Profitlossy from erdinary activities before finance (30.45) 1113 .65 666,43 i7.83%
eondy and aceptional tems (344
h Finanoe costs 434 424 d83 1743 3108
7 Profit'tloss) from wardinary activities sfier finance {3479 1289 La2 64950 {13.203
casts bt before exceptional items (563
% Exceptionsd jons « E - . -
4, Profivtioss from ardinary activities before tug (7483 {34.79; 1289 a2 649,50 {1320
i Tax Expense {20,533 {1374 241 g2 02 224
it Net Frofi{losst from ordbsary sctivities after tay (9-1H 1874 2643 {139 361458 {18,443
iz Extracrdinary ftems tnerof iy oxpense) = » 2 % 2
i3 NetProfitiLoss) for the Period (11-12) 15,74 26.63 {1.39) 561.48 (15.44)
4 Pard-np equity share capital (Face Value R 2 Per Shared 5340 3340 323 £330 3281
15 Reserves exclading rovaluation roserve s per balunce MA HA BA 103283 IEIR
st of provious secounting vear
8 Barnngs por share ol Be 20 cach ) {not s sadised)
@ Hasie (Re (.39 b 5 116 FEikoy
By Drluted {Rs 439 ¥ 1] {85 2143 14 A

Foabul Khosla

Maraging Direcunr




MAX INDIA LIMITED

SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31,2613

Ouarter uarter yuarier Year Year

Particulars vuded ended endded ended ended
3032013 31322012 31032012 3tu32ns Jsizon
{Audited) {Unaudited) {Unaudited) { Audited) {Audited)

PARTICULARS OF SHAREHOLDING
Fablic Shareboldiog

~ bt of Shares

~ Pepcantage of Sharcholdrg

Promoters and Promoter Group Sharchoiding
a;  PledgedEncumbered

- Numher of shares

»  Poreepiage of sharss e s Yo of the

sharchelding of prosoter and promotsr group)
g p &

tsatal

~ Pereentage of shares {15 8 % of wial share cupital

ol the Company )

bi Non-encumbered
~ Mumber of shares
#

- Peroenmge of sharss dasoa Y of e

sharehntdin

“prosater wnd promolsr group)

ok

» Percentage of shares (88 3 % of wiad share capatal

of the Company

162 166,135

£1.0%%

36,162,319
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162248,
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dve. Bgk

34 348 646

4 165
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¥3:349 646
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Lruarter codedd 31,63.2013

INVESTOR COMPLAINTS
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Recerved durimg the quaner

Dnsposed off duning the quanier

Femaining anresolved 9t the end of the guarer
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Nt

H Drursng the quaner ended Marel 31, 2013, Max Indis Lid {the Company™} invesied i the following subsidiaries
a1 Max Bups Health Insurance Company Limited » Ks 21 09 Crores o the equity share capial

b Amars Senior Living Limited (CASLL bAlloned Rs 20 80 Crores Compulsorily Convertible Preference Shares 1CUPS™ and advanced Re 3600 Crones

1 ASLL for subscripbion 10 CUPS

2 Druring the quarter ended March 31, 2613, the Company granted 29,000 stock options under ESOP plan 2007 1 2 nen executive director,

3 The Company is e longer pursuing the plan for disposal of the Max Specaality Filmy (MSF dovision of the company 1o the third party, a8 reporied sarlier. This
fas o Fnancet impact on the Company. The Bowd of Directors of the Company #l its mecting held on May 28, 2013, approved the restroctuning of Max Indis
Larmted with respect 11t MSF drvsion, by oway of wanster of business of tas divisiog 1o 2 subsidiary of the Company

4 Subsequent 1o the guarier end, Max Life fosurnee Company Lid pard Singl divadend of Rs 139 46 crores. Acvordingly, the Company received i share of this
fingl dividend of Rs. 113.29 crores, which will be appropristely accounted for in the first quarier of the noxy financial vear.

3 o sddivon 1o the wenm dvidend of 300% woounung o Be. 1070 per equity share {on face valie of Reo 24 eachy declared in Novernber 2012, the Hoard of
Dirgotors st 113 mecting bold on May 292013, has recommended # Tl dividend of 110% amounting 10 Rs 2.20 per equity share {on face vidue of Re. 2 cach)
for the vear 2012 -2013, subject 1o the approval of the Sharcholders in the fortheoming Annual General Mecting. The 1otal dividend (ncluding intering dividend
for the Gosnend vear 2812 413 w 610% amounting 1o Ry 1129 per cquuty share (on face value of Ry, 2 cachy

& Tax expense fmeludes current tax, defared ax and MAT credit

7 Provious penod fgures have been regrouped rectassified 1o confoom 1 the current period dassification.

E The figures of the guaner anded March 31, 2013 are the balancing figures betwoen the audited figures i respest of the full fnascial vesr upro March 31, 2013
and the reviewd published year-to-date figores upto December 31, 2012 being the date of the end of the turd quirter of the floanciad vear,

b These resulty bave been roviewed by thie Apdit Compitiee 8t 45 meeting edd on May 28, 2013 and spproved by the Board of Directors of ghe Company at its
seeting held today. The shove standalons results of “Max Tndia Limited” have been sudited by the sudiiors of the Company

ByfOrder of the Board
{raig May 29, 2013 * Rahul Khoshs

Place New Delh Managing Duegior




MAX INDIA LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2013

{He wm Croesd

Particulars As AL As Al
31.03.2013 31632012
{Augdited) {Audited)
A EQUITY AND LIABILITIES P
b Rharehalders’ funds
#} Share capaal 53, 5294
By Resgrves and swplus 2 o 2BI1BTS
Sub-tutal - Shareholder's funds 3 A85.93 2ATLOG
2 Nen-current labilities
a3 Limg-term borrowings i, 78 8% 15
B Drefirred tax Habiliiies (Ney 1% 06 1222
b Other long-tonm hatulities LR ) -
dy  Long-term provisions 381 Z18
Sub-atal - Non-csicrent Hahilities 8985 16255
3 urrent Habilizies
@) Short-ferm borrowings i 48 09
B3 Trade pavables L1 487
gl Oober current Hubilitios 32 6% 2434
d} Short-term provisons £5 39 1289
Subetotal - Carvent Habilities ] 215.17 GR.89
TOTAL - EOUTTY AND LIABILITIES 3,390,495 347340

i ASSETS

I Nonesurrent aasets

a3 Fived asies 325058
i MomeTirrent mvestments . 2,159 14
e Long-ters loans and sdvanoes 197 1336
Sub-toial - Non-curreat assels 272748 282778
I urrent ausets
i Curent mvestments 348440 11851
b ioventiries 44 44 4842
ol Trade reconvabiles {3822 119.52
4y Cash and bank balances i 178 1%
) Short-tery loms and advanges 12232 TES:
{3 Laher cursent sty i3 171
Subetatal - Current assets G63.47 545 43
TOTAL - ASSETS 3,390,985 30730

Rabl Khofis
Managiog Diredus




MAX INDIA LIMITED

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2013

Segment wise Revenue, Results and Capital Employed, under Clause 41 of the Listing Agreement

iRy am Urorest

Quarier Cruarier Quarier Year Year
Particulars ended ended ended ended ended
3La32013 31122012 314832012 31.83.2013 31032012
{Audited {(Unaudited) | (Upaudited) {Audited} {Auditedy
Segment Revenue
a3 Speciatity Plastic Produci R & 16539 17372 Hial 654 40
By Husiness Investiments 803 8571 2171 8178 2210
o3 Unallovated Income » - »
Total ncoms from Operation {nel) 181.18 25150 194.43 151517 T47.00
Segment Hesulls
us Speciality Plastic Products 407 0.43 1548 .27 350
b1 Business Byvestnients 9949 A3 A8 i3 TR RE 1750
Lass
i Imterest 434 424 463 143 3%k 1
is} Cather unalloceble Bxpeaditare net of onaliocable Income 3347 25358 BERE 13522 §71.27

Total Profit?Loss) before Tax

Capitat Emploved
a1 Speautity Plastic Producs
b Business Investmenis

i Uinatioouted

Votad Capatal Emploved i Segmaonts

{,i_»!«,’?‘? i

12.89

64950

A58 66
281028

{1834

62 07
THIT 38

(163,31

458 86
25128

{18343

43073

24

254

i
i

-

113320

308593

312612

308593

2871466

Rahyl Khosla

Mamaging Direaor




MAX INDIA LIMITED

STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE YEAR ENDED MARCH 31,2013

(Rs. i Crores)
Particulars Year ended Year ended
31.03.2013 31.03.2012
(Audited) (Audited)
1. Income from operations
(a) Sale of goods (Net of excise duty) £88.27 832.10
(b)  Sale of services 7.292.13 6,810.88
(¢) Income from investment activities 2,379.18 $93.94
(d)  Other operating revenuc 241 -
Total income from operations (Net) 10,561.99 8.536.92
2. Expenses
{a) Cost of materials consumed 515.67 482.50
(b) Purchase of stock-in-trade - pharmacy and pharmaceuticals supplies 288.89 219.52
(¢) Change in inventories of finished goods.work-in-progress and stock-in-trade (0.60) (8.07)
(d) Employee benefi's expense 879.59 796.24
(e) Depreciation and amortisation expense 136.79 101,96
(f)  Change in policy reserves 3,050.75 2.659.37
(g) Claims and other benefits payoul 2,752.99 1,755.78
(h)  Other expenses 1,923.71 2,243.05
Total expenses 9,547.79 8,250.35
3. Profit from operations before other income, finance costs and exceptional items (1-2) 1.014.20 286.57
4, Other income 61.63 41.28
5 Profit from ordinary activities before finance costs and exceptional items (3+4) 1.075.83 327.85
6. Finance costs 84.45 85.96
7 Profit from ordinary activities after finance costs but before exceptional items (5-6) 991.38 241.89
8. Exceptional items - -
9, Profit from ordinary activities before tax (7-8) 991.38 241.89
10. Tax expense 141.85 4.00
1. Net profit from ordinary activities after tax (9-10) 849.53 237.89
12. Extraordinary ltems (Met of tax expensc) = -
13. Net profit for the period (11-12) 849.53 237.89
14. Minority Interest 65.41 8291
15. Net profit after taxes and minority interest (13-14) 784.12 154.98
16 Paid-up equity share capital (Face value Rs. 2 per share) 53.10 5291
17. Reserves excluding revaluation reserve as per balance sheet of previous accounting year 2.849.75 2.459.84
18. Eamings Per Share (o7 Rs 2/- cach)
(a) Basic (Rs) 2948 5.95
{b) Diluted (Rs) 29.20 585
Rahul Khosla

Managing Director




MAX INDIA LIMITED

SELECT INFORMATION FOR THE YEAR ENDED MARCH 31,2013

Particulars Year ended Year ended
31.03.2013 31.03.2012
(Audited) (Audited)
A PARTICULARS OF SHAREHOLDING
1. Public Shareholding
- Number of shares 162,166,135 166,587.956
- Percemage of sharcholding 61.07% 62.97%
2. Promoters and Promoter Group Sharcholding
a) Pledged/Encumbered
- Number of shares 56,162.319 58,631,508
- Percentage of shures (as a % of the total sharcholding of promoter and promoter 54.34% 59.84%
groun)
- Percentige of sheres (as a % of total share capital of the Company) 21,15% 22.16%
b} Non-encumbered
- Number of shares 47,191 838 39,349,646
_ Percentage of shares (as a 9% of the total shareholding of promoter and promoter 45.66% 40.16%
group)
- Percentage of shures (as a % of total share capital of the Company) 17.78% 14.87%
Particulars Quarter ended 31.03.2013
B INVESTOR COMPLAINTS

Pending at the beginning of the quarter Nil
Received during the quarter 4
Disposed off doing the quarter 4
Remaining unresolved at the end of the quarter Nil

Managink Director



Notes

The consolidated financial statements have been prepared in accordance with Accounting Standard 21, Consolidated Financial Statements and
Accounting Standard 27. Financial reporting of interest in joint ventures notified by the Companies Accounting Standard Rules. 2006 (as amended),
The consolidated financial statements comprises the financial statements of Max India Limited, its subsidiaries and joint ventures, listed below:

Proportion of Proportion of
Sr. . Country of
Name of the Subsidiary Incorporation ownership as at ownership as at
Ne. Pe March 31,2013 | March 31, 2012
Indian Subsidiaries
I [Max Life Insurance Company Limited "’ India 71.05% 69.77%
2 |Max Healthcare Institute Limited India TL17% 69.36%
3 [Max Medical Services Limited ' India 100% 100%
4 |Hometrail Estate Private Limited ' India 100% 100%
5 |Hometrail Buildtech Private Limited ™ India 100% 100%
6 |Alps Hospital Limited " India 100% 100%
7 |Max Neeman Medical Internaticnal Limited India 100% 100%
8 |Max Bupa Health Insurance Company Limited India 74.00% 74.00%
9 |Pharmax Corporation Limited India 85.20% 85.20%
10 [Max Ateev Limited India 100% 100%
11 [Max HealthStaff International Limited India 100% 100%
12 |Antara Senior Living Limited "’ India 100% Nil
13 |Antara Purukul Senior Living Private Limited "' India 100% Nil
Foreign Subsidiaries
I [Neeman Medical International BY Netherlands 100% 100%
2 |Neeman Medical International NV ™" Netherlands 100% 100%
A : Inited States of
3 Neeman Medical Intemational Ine. :
Max Neeman ical International Inc Ametiea 100% 100%
4 [Max UK Limitec United Kingdom 100% 100%
The list of joint venture of subsidiary companies considered in consolidated financial statements:
- Proportion of Proportion of
Name of Joint Venture ln:“l:’u tl;:u ownership as at ownership as at
e March 31,2013 | March 31,2012
I [Forum 1 Aviation Limited "' India 14.29% 14.29%
2 [Nova Medical Centres NCR Region Private Limited ™ India Nil 22.44%
Note:
(i)  Formerly Max N2w York Life Insurance Company Limited
(ii)  Held through Max Healthcare Institute Limited
(iii) Held through Max Medical Services Limited
(iv) Subsidiary w.e.f. June 29, 2012
(v)  Held through An:ara Senior Living Limited, Subsidiary w.e.f. March 11, 2013
(vi) Held through Neeman Medical International BV, Netherlands
(vii) Held through Neeman Medical International NV, Netherlands
(viit) Joint Venture of Pharmax Corperation Limited
(ix) Joint Venture of Max Healtheare Institute Limited tll August 16, 2012
2 Previous period’s figures have been regrouped/reclassified to conform to current period's classification.
3 Tax expense includes carrent tax, deferred tax and MAT credit.
4 The sbove results have been reviewec by the Audit Committee in its meeting held on May 28, 2013 and approved by the Board of of the
Company at its meeting held today.
By of the Board
May 29, 2013 ul Khosla
New Delhi Managing Director




MAX INDIA LIMITED

STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE YEAR ENDED MARCH 31, 2013
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED, UNDER CLAUSE 41 OF THE LISTING AGREEMENT

iRs. in Crores)
Particulars Year ended Year ended
31.03.2013 31.03.2012
(Audited) (Audited)
Segment Revenue
a) Life Insurance §,089.01 7.160.98
|b) Healthcare 808.87 611.10
¢l Speciality Plastic Products 71342 694.90
d) Business Investments 911.59 53.18
e) Health Insurance 148.71 59.29
)] Clinical Research 26.18 27.7
g) Senior Living . -
h) Others _11.37 6.66
Total Income from Operation 10,709.15 8,613.82
Less: Inter Segment Revenue 147.16 76.90
Net sales/ income from operations 10,561.99 8,536,092
Segment results
a) Life Insurance 480.39 467.92
|b) Healthcare (56.69) (56.47)
<) Speciality Plastic Products 2027 55.50
d) Business Investments 827.72 28.09
e) Health Insurance (114.70) (11822)
] Clinical Research (1.66) 2.78
g) Senior Living (1.64) B
[h) Others 6.28 493
Less
i} Interest 8445 73.84
it) Other un-allocable expenditure net of un-allocable Income 84.14 68.80
Total Profit/(Loss) before Tax I91.89
Segment Capital employed
a) Life Insurance 2,039.36 1,763.20
[B) Healthcare 1.033.20 1.076.39
c) Speciality Plastic Products 458.66 459.73
d) Business Investments 353.38 287.78
c) Health Insurance 110.42 100.25
f) Clinical Rescarch 13.66 15.50
g) Senior Living 09425 ;
h) Others 34.24 31.28
1) Unallocated (499.35) (511.56)
Total capital emploved in segments 3,637.82 1] 322257
Khosla
Managing Di

#



MAX INDIA LIMITED

Consolidated Statement of Assets & Liabilities as at March 31, 2013

(Rs. w Crores)
Particulars As At As At
31.03.2013 31.03.2012
A EQUITY AND LIABILITIES
| |Sharcholders' funds
a)  Share capital 53.10 5291
b) Reserves and surplus 2,8‘!2.?5 2,459 84
Sub-total - Shareholder's funds 2,902.85 2.512.75
2 |Preference shares 125.00 125.00
3 |Minority interest 73497 709.82
4 [Non-current liabilities
a)  Long-term borrowings 378.20 397.51
b)  Deferred tax liah lities (net) 19.02 11.85
¢)  Trade payables 71.71 62.31
d)  Other long-term labilities 253.28 22547
¢)  Long-term provisions 97.65 72.44
N Policyholders’ linbilities 15,796.77 13,555.90
g)  Funds for future appropriations - Participating policies 678.72 42441
Sub-total - Non-current liabilities 17,295.35 14,749.89
5 |Current liabilities
a)  Short-term borrowings 211.96 80.93
b)  Trade payables 805.47 780.14
c) Other current liabilities 764.74 588.68
d)  Policyholders' lighilities 1.688.06 1,132.50
¢)  Short-term provisions 24931 95.56
Sub-total - Current liabilities 3.719.54 3,677.81 |
TOTAL - EQUITY AND LIABILITIES 24,777.71 20,775.27
B ASSETS
| |Non-current assets
a)  Fixed assets 1,360.97 1,253.96
b)  Goodwill on consolidation 328.67 189.57
¢) Non-current investments 18.880.56 15.184.17
d)  Long-term loans and advances 330.67 255.08
¢) Trade receivables 84.61 86.24
) Other non-current assets 0.23 0.10
Sub-total - Non-current assels 20,985.71 16,969.12
2 |Current assets
a)  Current investments 2,210.69 2,351.82
b)  Fixed assets helc for sale 1.17 1 .88
<) Inventorics 61.33 6344
d)  Trade receivables 647.75 502.32
¢)  Cash and cash equivalents 416,20 524.99
f) Short-term loans and advances 162.50 141.67
g)  Other current assets 292.36 220.03
Sub-total - Current assets 3,792.00 31.806.15
TOTAL - ASSETS 24,777.71 20,775.27
i Rahul Khosla

Mindging Dircctor




