MAX

November 8, 2013

The Manager The Secretary

Department of Corporate Services National Stock Exchange of India Ltd.
Bombay Stock Exchange Limited Exchange Plaza

Phiroze Jeejeebhoy Towers Bandra -Kurla Complex

Dalal Street Bandra (E),

Mumbai - 400 021. Mumbai 400 051.

Dear Sirs,

Sub : Disclosure under Listing Agreement

Ref. : Board meeting dated November 8, 2013

Please refer to our letter dated October 28, 2013 on the above subject. In this
regard, we would like to inform you that the Board of Directors of the
Company at its meeting held today approved the unaudited financial results
together with segment-wise report of the Company for the quarter/half year
ended September 30, 2013 and the Limited Review thereon by the Auditors.
The said financial results along with the segment-wise report and Limited
Review Report by the Auditors for the quarter/half year ended September 30,
2013 are attached herewith.

Further, the Board of Directors of the Company declared an interim dividend
of 90%, i..e., Rs.1.80 for every equity share of Rs.2/- each for the financial
year 2013-14.

The Board of Directors fixed November 22, 2013 as the Record Date to
determine the entitlement of interim dividend and those shareholders, whose
names appear in the Register of Members of the Company on the aforesaid
Record Date, will be eligible for receiving the aforesaid dividend.

The dividend will be paid to the Shareholders on or before December 7, 2013.
You are requested to take the aforesaid on record.
Thanking you,

Yours faithfully
For Max Indja Limited

Company Secretary

Encl: As above.

MAX INDIA LIMITED

Max House, Okhla,

New Delhi - 110 020

Phone +91 011 26933601-616
Fax : +91 011 26324126

; www.maxindia.com
Regd. Office : Bhai Mohan Singh Nagar, Railmajra, Tehsil Balachaur, District Nawanshahr, Punjab-144 533



Golf View C te Tower-B
SR Barusoi & Co. LLP Sector-42, Sector Road
Chartered Accountants Gurgaon-122 002, Haryana, India

Tel : +91 124 464 4000

Limited Review Report Fax : 91 124 464 4050

Review Report to
The Board of Directors
Max India Limited

1. We have reviewed the accompanying statement of unaudited financial results of Max India Limited (‘the
Company®) for the quarter ended September 30, 2013 (the “Statement”), except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been reviewed by us. This Statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”, notified under
the provisions of Companies Act, 1956 and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstaternent.

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 30,1004
Chartered A‘gpounlants

per Manoj Kumar Gupta
Partner
Membership No. 83906

Place Cv;v Ay ™~ )
Date tuvermimel @ 2evi

S R, Balfiool & Co. (a partaership firm} converled iato 5.8, Batlibot & Co. LLP (aLimited Liabliiy Partnership with LLP ldentity No. AAB-4294) eflective 1st Aprit, 2013
Regd. Office : 22, Camac Street, Block 'C’, 3rd Floor, Kolkata-7¢0 016







MAX INBIA LIMNITED
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 38, 2013

(R Orores)

Quarter Quarter Quarter Half Year Halfl Year Year
Particutars ended ended ended ended ended ended
30.69.2013 | 30.06.2013 | 130.09.2012 | 30.09.2613 | 30.09.2042 | 35032013
(tazudited) | (Unandited) | (Unapdited) | {Unaudited) § (Unaudited} | {Audited)
1. Income from operations
{a}  Nel sales (net of excise duly} 190,10 136 30 177.14 146,60 37350 71342
{#  Income from invesiment activities
- Profit on sale of investment in subsidiary - - - 692.3% 692 33
- Other fnvestment incame 2054 12224 566 142,78 14.64 109 41}
Total income from operations (net) 210.64 27874 182,80 450,38 1,082.4% I ER
2 Expenses )
{a) Cost of malerials consumed 13378 11521 130.34 248.99 267.14 SIS0
(b} Purchases of siock-in-trads - - - - -
(e} Change in favemories of finished goods and work-in-progress 0.77 {7.0%) (3.33%) (6.28) {3.50) 0.79
{d} Employce benefits expense 2094 2139 1975 42.33 3677 166
{c} Depreciation and amortisation expesnse su7 598 591 1195 1.7 2187
{1y Ivestment Impainnceat - - 41.5]
{g) Other expenses 46.00 40.05 47.97 8603 4731 129
Total expenses 26746 175,58 200.84 38304 108,34 L1
3 Frofitf{(loss} from aperations licfore other income, 318 103.16 (1806 106,34 673,10 654.37
finance cosis and exceptional items (1-2)
4. Other income 182 238 206 A9 713 11356
5. Profiti(loss} from ordinary activities before 6,79 105,54 (15.98) 112,24 680,25 666,93
Mnance cosis and exceptional tems LI+43
G. Finance ¢osls 828 3.02 4.33 .30 8.83 1743
7. Profit/(loss) from ordinary activities after finance £.42 100,52 {20.30) 101.94 671,40 649,50
eosts but before excepiona ftems (5.6}
8 Exveptional items - - - - - -
9. Profit/{luss) from ardinary activities before tax (748} 1.42 E0{52 (20.31) (01,94 67110 649.50
10, Fax Expease (0.57) 0.62) (2.8 {119 13229 $8.02
it Net Profit/(loss) [rom ordinary activities after tax ¢9-10} 199 to1.14 {17.43) 10313 S10.E0 36148
12, Extraordinary Hems (nef of 1ax expense) - - - -
13, Net Profit/(Loss) Tor the Veried (11-12) .94 105,14 (174 10113 519,11t S48
4. Paid-up equity share capital {Face Value Rs. 2 Per Share} 33.19 33.19 3309 5319 $3.00 $3.14
13 Resenves cxcluding  revalualion teserve as par NA NA NA NA WA 303283
badance shedt of previous accounting year
16, Eamnings per share {of Rs 24 each) (ot annualised)
a}  Basic{Rs) .07 381 {860y isg 1958 b
3] Diluted (Rs.} [iR1} 319 {H.66} 356 1949 21483

Kt K hosda

Muanaging Dinector




MANXINDIA LIMITEDR
SELECT INFORMATION FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2013

Quarter Quarter Quarier Half Year Halfl Year Year
Particulars ended ended ended ended ended entded
30,09.2013 | 30.06.20013 | 30.09.2082 | 30.09.2013 | 30.00.2012 | 31032613
(Unavdiicd) | (Unaudited) | (Unaudited) | (Unandited) | (Unaundited) | {Audited}
A PARTICULARS OF SHAREHOLDING
L Public Shareholding
- Numier of Shares 161,948,283 | 162828253 | 162190685 | 161948253 § 152,199,685 | 162,160,133
- Percentape of Shatcholding 60.90% 61.12% 81.10% 60.90% 0111 61.07%
3 Prometers and Promoter Graup Sharchelding
w)  Pledegedocumbered
Numbrer of shares 67.367.655 | 66433341 60914364 67,367,655 1 60G1 164 36,162,319
Percentage of shates (as 2 % of the total sharchalding of] 64.78% 64.24% 55.98% 64.78% 55.958% S434%
prometer and promoetes group}
Percentage of shares {as a % of tolal share capital of the 2333% 24.98% 22.95% 25.33% 2295% 21155
Contpany)
by Non-cncumbered
Number of shares 3662013 36674445 1 42.356,790 1 36,620,131 42,356,790 ) 47,191,835
Percentage of shares (as a %% of the total sharehelding of 33.22% 35.36% 41.02% 33.23% 41.02% 45 60%
proneter and promoter group)
Percentage of shares (as o % of tofal share capital of the 13.77% 13.90% 1593% 13.77% 15.895% 17.78%
Company)
Particulary Quartler ended 30032083
it INVESTOR COMPLAINTS

Pending #t the beginning of the quarter
Received during the quarter

Dispased off during e quarter

Remaining vnresolved at the end of the quarter

Nit

Nl

Rahui Khosfa

Munaging Dirceter




Notes;
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During the quarier ended September 30, 2013, Max india Lid {'the Compuany™) invesied in the following subsidiarics:
a)  Max Bupa Health Insurance Company Limited - Rs, 18.30 Crores in the equity share capital.
b}  Antara Senjor Living Limited - Advance of Rs. 8,00 Crores for subscription 1o Comguibsorily Convertible Preference Shares,

During the quarter ended September 30, 2013 the Company pranted 475,000 siock options with graded vesting perieds 10 direetors under Company’s
LESOP plan 2003.

Subsequent 1o the guarter end, Max Life Insurance Company Lid. paid an interim dividend of Rs, 128,335 crores. Aceardingly the Company received
its share of this interin dividend of Rs. 91,19 crores, which will be appropriately accounted for in the next quarier,

The Board of MHrectors at its meeting held on November 8, 2013, has declored an interim dividend 422 90% (e Rs, 1.30 per equity shase having par
value of Rs, 2/ cach). aggregating Rs. 47.87 crores including dividend distrihution tax. The Company has fived November 22, 2013 as the Record
Date for this purpose.

TFax expense includes current tax and deferred tax,

Previous periad fipures have been regrouped/reclassified 1o conforim to the current period classification.

These ynaudited standalone finaneial results for the quarter ended September 30, 2013 have beetr reviewed by the Aadit Commiltee on November 7,

2013 and have been approved by the Board of Directors of Max India Limited at the meeting held oday. The Statwmory Auditors have conducted a
“Limited Review" of these results in terms of Clause 41 of the Listing Agreement,

ByjPrder of the Board

Rathul Khosla
Managing Director

November 8, 2013
{ehradun




MAN INDIA LEMITED

STATEMENT OF STANDALOXNE UNAUDITED RESULTS FOR THE QUARTER AND 81X MONTHS ENDED SEPTEMRBER 30, 2013

Segment wise Revenue, Results und Capital Employed, under Clause 41 of the Listing Agreement

{Ry. in Crormes)

Quarter Quarer Quaricr Hall Year Hulf Year Yoar
Farticukars ended ended ended cnded ended ended

30.05.2013 30.06,2413 30.09.2012 30.09.2013 36.09.2012 31.83.2013

{Unauditedy | (Unaundited} | {(Unaudited) | (Unavdited) | {Vnaudited) | {Audited)
Segiment Revenue
a) Speciality Plastic Producis 190,16 156,50 177.14 346.00 37550 713.42
b Business Investments 20,54 12224 546 14278 06,99 861,75
¢} Linallocated Incotne - - - - - .
Total iacome From Operation {ast) 210,64 278.74 182.80 169.38 1.082.49 1L315.17
Segment Results
ay Spectulity Plastie Products 1615 6,09 529 16.24 2429 2027
b} Business Investments 20,49 12220 3.68 142,69 699.13 75).88
Levs .
i) Interest 528 5.02 431 030 8835 17,43
i1 Other unullocable Expenditure net of unallocable Income 2394 2275 24.93% 46,69 43,07 105.22
Total Prafit/{loss) before Tax 1.42 100,52 {20.31) 10194 671,40 649,50
Capital Employed
a} Speciality Plastic Prodiets 460.12 148,29 469.61 464,12 46461 138.006
b} Business Invesiments 2,838.61 291046 311448 2,538.61 3,144 82 281028
¢} Unallocated {15080 (168.97) {51727 (151.82) {51720 {18391}
Total Capitat Employed in Segments 344691 3,189.78 309716 314691 300016 3,085,453

Rahui Khosla

Managmg Director




MAN INDLS LINMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2013

(R in Cromes)

Pariicniars As AL As At
30.09.2013 J1.43.2013
{Unaudited} | (A wdited)
A EQUITY AND LIABILITIES
b |Sharcholders’ funds
a}  Share capital 5319 33.10
b} Reserves and sumplus 309372 303283
Sub-tolat - Sharcholder's funds 314091 3,085.93
2 {Share application money pending for allofnrent
2 Non-current fisbilitics
a)  Long-tenn borrowings 56 50 66.78
b}y Peferred tax lisbilities (Net) 17.87 19.06
¢} Other long-term liebifttios .10 4.1
d)  Long-term provisions 441 39
Sub-tefal - Non-current liabititics 78.88 82.85
3 Hourrent liabilifies
a}  Short-term borrawings 338y 66 43
b} Trade payables 3622 313
gy Other current Habiitics 3379 329%
d)  Short-tenn provisions 55.86 6354
Sub-total - Current fiabilities 223,76 215,57
TOTAL - EQUIFY AND LIABILITIES 344055 JUB95
B ABSETS
J iNon-current assels
) Fixed assols 336,05 32456
B)  Non-cugrent investnments 242169 2.383.16
v} Long-tam loans and advances 1508 1976
Sub-total - Non-current asseis 2,772.82 2,727.48
2 [Current assets
a)  Cureent imvestments 28856 34944
by Imentories 5547 4494
e} Frade reccivables 145.08 13822
dy  Cash and baik balonces 6.17 3.30
£} Shert-tern foans and advanees 16987 [22.32
fi  Onher curreng asseis b 38 139
Sub-total - Current assets 676,73 663,47
TOTAL - ASSETS I 449,55 3,390,958
A
5
i
i
{
i

Rakut Khesla

Managmny Director







