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To,                                                                                                                                                                       May 12, 2026  

National Stock Exchange of India Limited 

‘Exchange Plaza’, Bandra Kurla Complex, 

Bandra (East), Mumbai 400 051. 

 

NSE Symbol: MAXVOLT 

 

Reference: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(‘SEBI Listing Regulations’) 

 

Sub: Outcome of Board meeting under Regulation 30 of SEBI (LODR) Regulations, 2015 - Financial Results 

 

Dear Sir/Madam, 

We wish to inform you that the Board of Directors of the Company, at its meeting held today, i.e., May 12, 2026 has inter 

alia approved the following:  

 

1. Audited Financial Results (Standalone & Consolidated) for the second half yearly and year ended March 31, 2026 

pursuant to the same being reviewed by the Audit Committee and subsequently, approved and taken on record by 

the Board of Directors of the Company. 

 

2. Reappointment of M/s. S. Yadav & Company, Chartered accountants as Internal Auditor of the Company based on 

the recommendation of the Audit Committee to conduct the Internal Audit for a period of one year i.e. FY 2026-

2027. Further details are enclosed in Annexure A. 

 

3. Reviewed and discussed other business of the company. 

 

Further, pursuant to Regulation 33 and other applicable provisions of the SEBI (LODR) Regulations, 2015, we enclose the 

following: 

a. Copy of audited Financial Results (Standalone & consolidated) for the second half and year ended March 31, 2026 

along with Statement of Assets and Liabilities and Cash Flow Statement. 

b. Independent Auditor’s Review Report reflecting unmodified opinion on the aforesaid audited Financial Results 

(Standalone & Consolidated). 

Kindly note the meeting of the Board of Directors of the company commenced at 04:00 PM and concluded at 20:14 PM.  

This intimation is also being uploaded on the Company’s website at www.maxvoltenergy.com  

 

We request you to kindly take the same on record. 
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Yours sincerely, 

 

 

 

For MAXVOLT ENERGY INDUSTRIES LIMITED 

 

 

 

Mr. Bhuvneshwar Pal Singh 

DIN: 07645099 

Managing Director & CFO 

Encl. as above 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Bhuvneshw
ar Pal Singh

Digitally signed by 
Bhuvneshwar Pal Singh 
Date: 2026.05.12 
20:22:01 +05'30'
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Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

Annexure-A 

 

Sl.no Details of event(s) that need to be provided Information of such event(s) 

1. Reason for change viz. appointment, reappointment, resignation, 

cessation, removal, death or otherwise 

Reappointment of M/s. S. Yadav & 

Company, Chartered accountants 

(Membership No.: 535019) as 

Internal Auditor of the Company. 

2. Date of appointment/ re-appointment/cessation (as applicable) & 

term of appointment/re-appointment; 

Reappointment in the Board Meeting 

held on May 12, 2026. 

Reappointment as Internal Auditor to 

conduct the Internal Audit of the 

Company for the financial year 2026-

27. 

3. Brief profile (in case of appointment) CA Shrikant Yadav (Membership 

No.: 535019) is having more than 11 

years’ experience in the field of 

Auditing, Taxation, project finance 

and accounting. 

4. Disclosure of relationships between directors (in case of 

appointment of Director 

Not Applicable 

 



 

 

 

A T K & ASSOCIATES 
Chartered Accountants 

C-40, Second Floor, Ten Tower, Above 
Indian Bank, Sector 15, Vasundhara 
Ghaziabad – 201012 (U.P) 
Ph: 88828-54825, 98188-30255       
E-Mail: atkandassociates@gmail.com  

 

 

 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE AUDITED STANDALONE 

FINANCIAL RESULTS FOR HALF-YEARLY ENDED 31ST MARCH, 2026 OF 

MAXVOLT ENERGY INDUSTRIES LIMITED PURSUANT TO THE REGULATION 33 

OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015, AS AMENDED 

 

 

 

To  

The Board of Directors of 

MAXVOLT ENERGY INDUSTRIES LIMITED 

(Formerly Known As Maxvolt Energy Industries Private Limited) 

(CIN No.: L40106DL2019PTC349854)  

 

Opinion 

 

1. We have reviewed the accompanying statement of audited standalone financial results of 

MAXVOLT ENERGY INDUSTRIES LIMITED (the "Company") for the Half-Yearly 

ended 31st March 2026 together with the notes thereon (the "Statement") attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ('Listing Regulations') 

 

2. The Statement, which is the responsibility of the Company's management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34 "Interim 

Financial Reporting", prescribed under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. Our responsibility is to issue a report on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would become 

mailto:atkandassociates@gmail.com


 

 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement prepared in accordance 

with the recognition and measurement principles laid down in the applicable Indian 

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 

as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the other information required to be disclosed 

in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

 

 

For A T K & Associates                               

Chartered Accountants 

Firm Regn No. 018918C 

 

 

 

 

CA Ankur Tayal 

Partner   

Membership No. 404791 

 

 

Place: Ghaziabad 

 

 

 

UDIN: 26404791BWNZML6347
Date: 12-05-2026















 

 

 

A T K & ASSOCIATES 
Chartered Accountants 

C-40, Second Floor, Ten Tower, Above 
Indian Bank, Sector 15, Vasundhara 
Ghaziabad – 201012 (U.P) 
Ph: 88828-54825, 98188-30255       
E-Mail: atkandassociates@gmail.com  

 

 

 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE AUDITED 

CONSOLIDATED FINANCIAL RESULTS FOR HALF-YEARLY ENDED 31ST 

MARCH, 2026 OF MAXVOLT ENERGY INDUSTRIES LIMITED PURSUANT TO THE 

REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

 

 

 

To  

The Board of Directors of 

MAXVOLT ENERGY INDUSTRIES LIMITED 

(Formerly Known As Maxvolt Energy Industries Private Limited) 

(CIN No.: L40106DL2019PTC349854)  

 

Opinion 

 

1. We have reviewed the accompanying statement of audited consolidated financial results of 

MAXVOLT ENERGY INDUSTRIES LIMITED (the "Company") for the Half-Yearly 

ended 31st March 2026 together with the notes thereon (the "Statement") attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ('Listing Regulations') 

 

2. The Statement, which is the responsibility of the Company's management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34 "Interim 

Financial Reporting", prescribed under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. Our responsibility is to issue a report on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would become 
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aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement prepared in accordance 

with the recognition and measurement principles laid down in the applicable Indian 

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 

as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the other information required to be disclosed 

in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

 

 

For A T K & Associates                               

Chartered Accountants 

Firm Regn No. 018918C 

 

 

 

 

CA Ankur Tayal 

Partner   

Membership No. 404791 

 

Date: 12-05-2026 

Place: Ghaziabad 

 

 

 

UDIN: 26404791ZFTIPB1969



 

A T K & ASSOCIATES 
Chartered Accountants 

C-40, Second Floor, Ten Tower, Above 
Indian Bank, Sector 15, Vasundhara 
Ghaziabad – 201012 (U.P)                   
Ph: 88828-54825, 98188-30255           
E-Mail: atkandassociates@gmail.com  

 

To, 

National Stock Exchange of India Ltd   

Exchange Plaza,Plot No. C/1, G Block,  Bandra-Kurla Complex, Bandra East,  Mumbai, 

Maharashtra, 400051.   

 

Subject: Certificate of Utilization of Net Proceeds from SME IPO & Preferential Warrants – 

Maxvolt Energy Industries Limited (CIN: L40106DL2019PTC349854)   

Pursuant to the Draft Red Herring Prospectus (DRHP) filed by M/s Maxvolt Energy 

Industries Limited in connection with its SME Initial Public Offering (IPO), the proposed 

object-wise allocation of net proceeds is detailed in Table A below  

(A) - Utilization as per Objects of the Issue (as stated in DRHP):  

                                                                                                                           Rs in Lakhs  

Sl.no  Particulars  Estimated amount  

1.  General corporate purposes-IPO Expenses  285.00  

2.  General corporate purposes-Others  718.00  

3.  Repayment or prepayment, in full or in part, 

of borrowings availed by our Company from 

banks, financial institutions and non-banking 

financial companies  

889.96  

4.  Funding of capital expenditure requirements 

of our Company towards purchase of Plant 

and Machineries  

2,427.04  

5.  Offer For Sale-OFS  1,080.00  

  Total   5400.00  

  

 #The amount utilized for general corporate purpose shall not exceed 25% of the gross proceeds of the 

Fresh Offer.  

Based on the documents, records, and explanations furnished to us by the management of the 

company, we hereby certify that the net proceeds raised from the SME IPO & Preferential 

warrants have been utilized by the Company as on 31st March 2026 in the following manner, 

as detailed in Table B:  

(B) - Actual Utilization of Net Proceeds as on 31thMarch, 2026:   

A  Fund Received through SME IPO        5400.00  

B  Fund utilized as follows:     
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 1.  General corporate purposes – IPO Expenses  285.00  

 2.  General corporate purposes - Others  718.00  

 3.  

Repayment or prepayment, in full or in part, of borrowings availed by our 

Company from banks, financial institutions and non-banking financial 

companies  
         808.21  

 4.  

Funding of capital expenditure requirements of our Company towards 

purchase of Plant and Machineries  
0.00*  

 5.  
Offer for Sale - OFS  1080.00  

 
Total  2891.21   

  

*Note -  Under the original object- Funding of capital expenditure requirements of our Company, Change 

made in Point (B) - New recycling battery line. New Object - Investment in purchase of equity shares of 

subsidiary company for an amount of Rs. 8,15,30,400 

 

This amount received from the issue of preferential warrants is only 25% of the total consideration, 

remaining amount will be received within 18 months from the date of allotment of warrants   

  

A  Fund Received through Preferential Warrants  1,058.00  

B  Fund utilized as follows:     

 1.  General corporate purposes  5.90  

 2.  Funding of working capital for our company  1052.10  

   Total  1,058.00  

  

This certificate has been issued at the request of the Company for the purpose of submission to the 

National Stock Exchange of India Ltd.   

For A T K & Associates   

Chartered Accountants   

FRN: 018918C  

  

  

CA Ankur Tayal   

Partner   

M.No. 404791   

Date: 12.05.2026  

Place: Ghaziabad UDIN:  

26404791RCSIVF7735 


