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Losing its spark: Home
of fireworks, Sivakasi

The pandemic, muted
festivals and pollution
concerns may slash
sales by half

SHINE JACOB
Sivakasi, 30 August

NEW DELHI | TUESDAY, 31 AUGUST 2021 BllSillESS Standard

RECOVERY TRACKER
Officevisits slip; retail
andrecreationup abit

Power generation & traffic pointto

limited activity tha

SACHIN P MAMPATTA &
KRISHNA KANT
Mumbai, 30 August

Therecentgainsineconomic
activity seemedtohavetakena
breakinthelatest week. Key

n before

Power consumption
duringthe weekended August
29, meanwhile, was higher
thanthe corresponding week
in2020and 2019 buttherise
waslower than the previous
week. Indiagenerated over

4200 million unitsof
electricity perday onaverage
duringthe weekended August
29 —up10.7 percentduring
thesameweekin2019and a
gainof16 per cent over 2020
(seecharts).

TheIndian Railways was a
bright spot. It showed a
higher year-on-year growth
ingoods carried compared to

before (seechart 6). The
quantity carried wasup21.2
per cent for the weekending
August29 against19.6 per
centinthe previous week.
Freight revenue rose 28.54
per centcompared t020.8
per cent previously.

Business Standard tracks
theseindicatorsasameans
of getting a current sense of
how the economy is doing.
Official macroeconomic data
isoftenreleased with alag.
Analysts globally have been
tracking similar indicators as
different countries went into
lockdown to control the
Covid-19 pandemic.

Tamil Nadu and you can smell a

familiar mix of sulphur, potassium
nitrate, aluminium and carbon — familiar
because if you've ever burst crackers, say
on Diwali or Onam, chances are they were
made here.

Almost every household used to con-
tribute to India’s festive joy by contributing
almost 90 per cent of the fireworks made
in the country.

Before the pandemic, around 300,000
people worked in the industry directly and
another 500,000 indirectly.

Located 540 kilometres from Chennai,
Sivakasi is famous for its fireworks and
crackers, along with printing and matches,
but is almost a ghost town these days.

“Atleast 200 fireworks units have closed
down in the last one year. Those units that
are still open are working at a capacity of
only 20-30 per cent,” said Balaji T K of Sree
Balaji Fireworks.

There are currently 1,070 manufacturing
units in and around Sivakasi, according to
data from the Tamil Nadu Fireworks
Amorces Manufacturers’ Association
(Tanfama). The association claims that the
size of the industry prior to Covid-19 was
3,000 crore in 2019-2020.

It’s not just the pandemic that has shr-
unk every Indian festival to a shadow of
its exuberant self. Pollution also has been
a factor. The National Green Tribunal
(NGT) has banned the sale and use of fire-
crackers in places with a poor air quality
index (AQI) during the pandemic. The ban
covers 122 cities.

In a small work space, 45-year-old
Mareeswari (who identifies only her first
name) sits with two other workers wrapping
gunpowder with paper. Each unit is sepa-
rated by a distance of at least 12-15 metres
to follow the safety norms.

The festive season is nearing and for
Mareeswari and lakhs of her colleagues, it
is going to be a make-or-break year.

P Ganesan, director of Sony Fireworks
and president of Tanfama, is dismayed at
the slump. “The size of the industry came
down by 30 per cent last year and again
another 20 per cent this year. We are expect-
ing sales of only around 50 per cent or
aroundz31,500 crore this year. That too, only
if the government allows sales in 120-odd
cities,” said Ganesan.

Estimates by another manufacturers’
body, the Indian Fireworks’ Manufacturers’
Association, suggest that 122 cities con-

E nter the fireworks city of Sivakasi in

Prices of raw materials are also
rising. According to manufacturers,
aluminium prices have increased by
30%; paper and paper products by
40-60%; and sulphur by 100%

tribute to around ¥400-500 crore annual
sales from Sivakasi.

Workers here were already struggling
due to lockdowns and a resulting drop
in production. As units shut, jobs were
lost. Now they are waiting to see if festi-
vals are going to be curtailed or reduced
in some way. Their jobs hinge on full-
blooded celebrations.

“We need jobs. I have been doing this
for several years and now the factories are
also working in minimal capacities. We are
worried that if there are no sales, jobs will
vanish,” said Muthulakshmi, a daily wager.

One corollary of the slump in the fire-
works industry is that printing units are
also shutting down owing to the dip in
demand for paper used for packaging.

This is endangering Sivakasi’s second
claim to fame — a high number of print-
ing presses.

Hopes of a normal Diwali are fading.
The Supreme Court has rejected appeals
challenging the ban on fireworks in places

PHOTOS: SHINE JACOB

with poor AQL

Sitting in his shop, Bullet Crackers, in
Sivakasi East amid large banners announc-
ing 80 per cent discounts, Muthukrishna
Raja sounds morose. “Our orders are not
even half of what they were before the pan-
demic. Just look, even at such high dis-
counts, there are no takers,” he said.

Prices of raw materials are also rising.
According to manufacturers, aluminium
prices have increased by 30 per cent; paper
and paper products by 40-60 per cent; and
sulphur by 100 per cent.

“Our average raw material price has
increased by 40-50 per cent. This has
increased our manufacturing cost by 45
per cent. Despite this, we are forced to sell
at a discounted price of 40 per cent less
than the pre-pandemic level,” said Balaji.

Gunasekharan, 60, manager of Sony
Fireworks’ manufacturing unit, has dep-
ended on the industry for his livelihood for
40 years. “We are making only green crack-
ers now. Prices of raw materials have inc-
reased multifold and we are only able to
dispatch around 30 per cent of what it was
prior to Covid, despite all the 200-odd work-
ers in our unit taking vaccination,” he said.

Producers, workers and retailers are
now seeking intervention from the Centre
and the state. They have taken legal action
to get the NGT ban lifted so that they can
re-open the units. Their hopes are trained
on Diwali.

Many in the city already believe that the
name Jawaharlal Nehru bestowed on
Sivakasi — “Kutty Japan” or Little Japan
because he greatly admired Japan’s vibrant
industrial culture and Sivakasi was a symbol
of success in the 1960s when it was booming
— will end up being a misnomer.

“Onam and Ganesh Chaturthi markets
have gone and they were a washout. If there
is no Diwali too, the Sivakasi story will be
over,” said Ganesan.

indicators, including power
generation and office visits,

showedadipatterrisingin | 1: WWORKPLACE VISITS HAVE DECLINED 6: FREIGHT NUMBERS
previous weeks. el 500 SHOW GAINS

Office visits were more — Residentia . ‘o
than three percentage points - Grocery and pharmacy 3143 25.0 Change vs lastyear (in %)
furtheraway from normal, o .
shows mobility data. Search Workplaces 2.0 0 Freight
engine Google uses Transit stations £-250 loading
anonymisedlocationdatato — Retail and recreation — -5.86 509 (quantity)
trackvisitstovarious - -Tﬁ 57 -75.0

; ; = Parks

categories of places. This helps -15.0- -100.0
analystsand policymakers w ‘, 8 )
assess how people are moving Feb 21,20 Aug 23,21 Freight
duringthe pandemic. The Note: Latest update is as of August 23, based on location data as processed by the revenue CLE
dataisreleased withalagand company. Theppercentage cha%ge is compared to a baseline valueforthe (value)
thelatestisasof August 23. same day of the week, calculated on a median basis during the 5-week period Jan

Retail and recreation visits
wereslightly higher thanthe
previousweek. Transit
stationsrecorded more
activity (seechart1).

Traffic congestion was

lower inboth Mumbai and === Mumbai traffic

3-Feb 6, 2020. The chart shows a seven-day rolling average of visits to each category.
Residential data refers to change in time spent at home
Source: Google LLC “Google COVID-19 Community Mobility Reports", Our World In Data

2: FALL IN TRAFFIC CONGESTION
(% difference in weekly congestion level from 2019)
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Note: For seven days ending Sunday,
August 29, 2021; Source: Indian Railways

3: DELHI EMISSIONS DOVVN 27 PER CENT
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New Delhi. Mumbai had 15
regained 90 per cent of its
trafficinthe previous week,
showsglobal location
technology firm TomTom

International. Thisdropped to
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65 per cent fortheweekending
August 29. New Delhi traffic,
too,showed adecline to71per
centofnormal (seechart2).
Business Standard also
tracks nitrogen dioxide
emissions, which come from

Jan 10, 21

Source: TomTom International

Note: Shows change based on weighted averages derived from hourly
data. Each week starts on Monday and ends on Sunday

L: MUMBAI EMISSIONS HAVE FALLEN
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Note: Based on average NO2 levels across stations where data
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measured in micrograms per cubic metre of air. Chart title refer to
change in seven-day rolling average terms

Source: Central Pollution Control Board, associated agencies
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High performers, paraathletes

barelyonlIndialncradar

VAIBHAV RAGHUNANDAN
New Delhi, 30 August

Thelast Monday of August. An
incredibly august Monday.
Havingkicked offasilver rush
overtheweekend, India’s
Paralympianshad —much
before many of their country-
men woke up — swiftly tripled
the medal count in Tokyo. And
itdidn’tend there. The convey-
orrolled on. By thetime every-
onegottowork, twosilvershad
become four, abronze was
addedandinthebest
#MondayMotivation moment,
therewasagold —rifle shooter
AvaniLekharawinningthe
firstbyawomaninIndia’s

e

Avani Lékilara became the first woman to win gold in India’s
Paralympic history on Monday. The players have already
matched Tokyo Olympics medal tally

(Jhajhariashied from revealing
details, and representatives at
Citibankdid not respondto
querieson thesame). He says
the two sponsorships were
hugely helpful, but also admits
heisoneoftherareones.
“Itwould beunfairto
criticise corporations for their
lackof interestin parasports,”
hesays. “Therearesomany sta-
testhathave almost noinfrastr-
uctureand noworkbeingdone
atall for parasports. When that
isthe case, itbecomes tough for
othersto followup.”
Satyanarayan, the head
athletics coach at PCL, says
o1 | Whatmakesittougheristhat
very few state governments

Paralympic history. Eight
hourslater, attheend of the
workday, Sumit Antiladded
another, and forgood measure
setaworld record inthe pro-
cess. Atthetime of writing, five
daysin, India’s Paralympians
have already matched the me-
dal count from the Tokyo Oly-
mpicsearlierthismonth. And
allof it, havingmade dowith
muchless —ofeverything.
“Thoseeight yearswerethe
toughest of mylife,” Devendra
Jhajhariasays, hisvoice break-
ingonthe phone, notbecause
of emotion but becauseheison
thebusheadingback fromthe
athleticsvenuetothevillage
and, well, Airtel’s Japanese to-
wersareabitdodgy. Itisn’t that
Jhajhariaisdevoid of emotion;
heisjustused towinning med-
alsinjavelin throw.In 2004,
when Lekhara was three years
old, Jhajhariawaswinning
goldin Athens.In2021, when
shewongold, Jhajhariawon
silver, and before anyone says
“settled for”,itisimportantto
note hedid sowith a personal
bestthrowintheeventandthe
winner, Sri Lanka’s Herath
Mudiyanselage, brokethe
world record tobaggold.
Lekhara’s Twitter bioreads:
Lifeconsistsnotin holding

good cards, butinplayingthose
cards you hold well. Jhajharia
won his first gold medal two
yearsbefore the social media
platformwaseven founded,
buthehaslived by those words.
Between Athensand Tokyo,
Jhajharia went through hell.
Whatshould have been the cro-
wningbeginningofacareer,
becamethe darkest slump of
anathlete’slife. The Interna-
tional Paralympic Committee
(IPC)dropped hisevent forthe

physiotherapistand a full
family supportsystem.

HNGirisha, the lone meda-
1list from India’s 14-person Par-
alympic contingentin London
2012 (silverinthe F42 High
Jump), adds, “Before London, I
had nosupport.I'd won major
championships, performed at
variousinternational meets,
butsomehow there was hardly
anyrecognition from
anywhere.”

Immediately after London,

nexttwo Paralympicsand aside from the cash rewards
Jhajhariawent frombreakout | andthegovernmentappoint-
phenom tobarely ments (Girishaisa
competingatall. Jhajhariasays  coachwiththeSports
Cashprizesand  gponsorship Authority of Indiain
governmentjobs from GoSports ~ Bengaluru),
offered afterthe Foundation and Herbalifesigned him
Athensmedal Citibank was onasabrand
suddenlyhit hugely helpful ambassador.Forthe
roadblocks. Corpor- fouryearsleadingto

atesponsorship, non-existent
evennow, wasn'tevenaconsi-
deration atthetime. For eight
years he practically coached
himselfand didn’thavea
supportstructure, beyond his
wife (anathlete herself).
“Abtohbohotbadalgaya
hai(nowthings have changeda
lot),” hesays. Hetravelled to
Tokyowith his personal coach
Sunil Tanwar, fitness coach
LakshyaBatra, a personal

theRio Games, that
sponsorship helped keep his
trainingalive. Despite bold
claimsbyvariousother
corporate entitieson ensuring
support for Paralympic
champions, Girishasaysvery
littleactually worked out.
Jhajharia received sponsor-
ship from GoSports Foundati-
onintheyearleadinguptothe
Rio Games, and hasasponsor-
shipdeal with Citibanksince

offerjobsto paraathletes. “Iwill
give credittosomestateslike
Rajasthan forbeing hugely
progressive and notjust giving
ourathletesjobs, but Grade1
jobs,butothers...”
Jhajhariaand Sundar
Gurjar (whowon bronze) are
both assistant conservators of
Forests (ACF)inthe Rajasthan
Forest Department. Jhajharia
waswith the Railways before
gettingthisjobin2019; Gurjar
wasappointed last year.
Jhajhariamakesnobones
about thelack of support for his
peers. Infrastructure for para
athletes remains minimal, with
fewstadiumsbeinginclusive.
Stateslike Keralaand Manipur,
considered progressive hubs
for sport, doalmost nothing for
paraathletes. With sportsbeing
theflavourof thetime,
Jhajharia urges corporate India
togetinvolved. “Instead of
makingthisafour-year
phenomenon, when youlook
atusand getthrilled, doit more
regularly,” hesays. “I promise
youIwon’tdisappoint.”
Meanwhile, Monday may
bedonebut Lekhara—and
Suma Shirur, whostarted
coachingherin2018 —aren't.
Thegold medallisthas another
threeeventstogo.

AVANI GOLD LEKHARA ARYI
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NOTICE

EGM for Election of One Shareholder Director - List of Valid Nominations
This has reference to our Notice dated 16.08.2021, published in newspapers
on 17.08.2021, vide which it was informed that an Extraordinary General
Meeting (EGM) of the Shareholders of the Bank is scheduled on Wednesday,
08" September, 2021 to elect ONE Director of Punjab National Bank from
amongst shareholders other than the Central Government.

Inthis regard, itis hereby informed that 2 (two) Nominations were received by
the Bank up to 05:00 p.m. of 24.08.2021, being the last date for receipt of
nominations.

After Scrutiny, the Board of Directors of the Bank in its meeting held on
30.08.2021 has found both the candidates “Fit & Proper” as per the extant
Regulatory / Statutory guidelines. The details of the candidates are as under:

ﬁg. Name & Address Age |Qualification Ié:g::g%‘g
Smt. Rekha Jain 66 Ph.D., + Information
Regd. Address: 302, IIM, vears | - MPhil, | Technology
Vastrapur, Ahmedabad- 8 Pl\g.S;. + Payment &
1.| 380015 (Gujarat) (Physics) Settlement
(U months|  B.Sc. Systems
Present/Permanent Address: (Physics | « Business
301, Paramount Residency, Hons.) Management
169 Sunrise Park, Thaltej — + Risk Management
380052 (Gujarat)
Shri Dharmendra Singh 49 B.Com., |+ Accountancy
Shekhawat. years | Chartered |« Finance
Plot No. 9, Tirupati Vatika ;| Aceountant. |« Economics
2. | Macheda Scheme 4C, New months ha‘” .
Loha Mandi Road, Jaipur- . R:JST:]: d ;z:fr:zz:
302039 (Rajasthan) Management
+ Agriculture &
Rural Economy

Accordingly, the election of ONE Shareholder Director shall be held at the
Extraordinary General Meeting of the Bank scheduled on Wednesday, 08th
September, 2021 at 11.00 a.m. The Notice of the EGM inter alia indicating the
process and manner of voting (remote e-voting and voting at the meeting)
has been emailed to the shareholders in electronic form. The same is also
available on the website of the Bank and the website of the Stock Exchanges.

4Max e MAX VENTURES AND INDUSTRIES LTD.
(CIN: U85100PB2015PLC039204)
Registered office: 419, Bhai Mohan Singh Nagar , Village Railmajra, Tehsil Balachaur,
District Nawanshahr, Punjab - 144 533
Tel. No.: 01881-462000, 462001 Fax: 01881- 273607
Email: investorhelpline@maxvil.com, Website: www.maxvil.com

NOTICE

NOTICE s hereby given that the 6" Annual General Meeting (AGM) of the members of

Max Ventures and Industries Limited will be held on Thursday, September 23, 2021

at 14:00 Hrs. (IST) through Video Conferencing (VC) or Other Audio Visual Means

(OAVM), in compliance with the Circular No. 14/2020 dated April 08, 2020, Circular

No.17/2020 dated April 13, 2020 Circular No. 20/2020 dated May 05, 2020 and Circular

No. 02/2021 dated January 13, 2021 issued by the Ministry of Corporate Affairs and

Circular No. SEBI/HO/CFD/CMD1/CIR/P/ 2020/79 dated May 12, 2020 read with

Circular No. SEBI/HO/CFD/CMD2/ CIR/P/ 2021/11 dated January 15, 2021 issued by the

Securities and Exchange Board of India (“SEBI”) and the relevant provisions of the

Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, to transact the business as set out in the Notice of AGM dated August

25,2021, Members will be able to attend and participate in the AGM through VC/OAVM

facility only

In compliance with the Companies Act, 2013 (“the Act”), the Rules made thereunder and

above Circulars, electronic dispatch of the Notice of AGM and Annual Report for FY 2020-

21 of the Company have been completed on August 30, 2021. These documents are also

available at the website of the Company www.maxvil.com as well on the website of the

Stock exchanges viz., BSE Limited at www.bseindia.com and National Stock Exchange

of India Limited at www.nseindia.com and on the website of National Securities

Depository Limited (NSDL) at www.evoting.nsdl.com

E-Voting: Pursuant to Section 108 of the Act read with Rule 20 of the Companies

(Management and Administration) Rules, 2014, and Regulation 44 of the SEBI Listing

Regulations, the Company is pleased to provide its Members the facility to exercise their

right to vote on the resolutions proposed to be passed at AGM. The detail instructions of

remote e-voting are given in the Notice of the AGM. Members are hereby informed that
businesses set outin the Notice of 6" AGM will be transacted through voting by electronic
means only. Members are requested to note the following:

1. The remote e-voting shall commence on Sunday, September 19, 2021 (09.00 Hrs.)
(IST) and end on Wednesday, September 22,2021 (17.00 Hrs.) (IST) and there after
will be disabled by NSDL.

. The Cut-off date for determining the eligibility to vote through remote e-voting or at the
AGM is Thursday, September 16, 2021. A person whose name is recorded in the
register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date only shall be entitled to avail the facility of remote e-
voting as well as voting in the AGM.

. The facility for speaker registration to express views or asking questions shall be il
Monday, September 20,2021 (17.00 Hrs.) (IST).

. Information and instructions including details of User ID and password relating to e-
voting have been sent to the Members through email.

. Any person who becomes a member of the Company after dispatch of the Notice of the
Meeting and holding shares as on the cut-off date i.e. September 16, 2021 may obtain
the User ID and password in the manner as provided in the Notice of the AGM.

. The Company is providing the facility of voting through e-voting during the AGM to
those shareholders, who will be present in the AGM through VC/OAVM and have not
casted their vote on the Resolutions through remote e-Voting and are otherwise not
barred from doing so.

. Members may participate in the AGM even after exercising the right to vote through
remote e-voting but shall not be allowed to vote again in the AGM.

. Detailed procedure for remote e-voting/e-voting during AGM for shareholders holding
shares in Dematerialized mode and Physical mode is provided in the Notice.

. Shareholders who have not registered their email IDs/PAN/Mobile No. are requested
to note the following:

+ Shareholders holding shares in dematerialized mode are requested to register their
details with their depository participants.

+ Shareholders holding shares in physical mode are requested to submit their request
with their valid email address/contact number and KYC details to RTA of the
Company atinfo@masserv.com

10.The results of e-voting will be placed by the Company on its website www.maxvil.com
within 48 hours of the conclusion of AGM and also be submitted with the stock
exchanges.

11.In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
shareholders and e-voting User Manual for shareholders available at the download
section of www.evoting.nsdl.comor contact Ms. Pallavi Mhatre, e-mail-

evoting@nsdl.co.in or phone no. 022 24994738 or at toll free number 1800-222-090

forany further clarifications.

Pursuant to Section 91 of the Act read with Rules made thereunder and Regulation 42 of
SEBI (LODR) Regulations, 2015, the Register of Members and the Share Transfer Books
of the Company will remain closed from Friday, September 17, 2021 to Thursday,
September 23, 2021 (both days inclusive) for the purpose of the Annual General
Meeting.
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For MAX VENTURES AND INDUSTRIES LIMITED

Place: New Delhi
Date: 30.08.2021

By Order of the Board of Directors
For Punjab National Bank

(Ekta Pasricha)
Company Secretary

Sd/-
Place: Noida, (U.P) (Saket Gupta)
Date: August 30, 2021 Company Secretary
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