
 

 

March 18, 2023 
 

Listing Department 
BSE Limited  
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
 

Scrip Code: 539940 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East) 
Mumbai – 400051 
 
Name of Scrip: MAXVIL 
 

 
Dear Sir/Madam,  
 
Sub.: Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements 
Regulation, 2015 – Voting Results of Postal Ballot Notice dated February 10, 2023 
 
Dear Sir/Madam, 
 
This is with reference to the provisions of Regulation 44(3) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015. In this regard, please find enclosed herewith: 
 
1. Voting results of the Postal Ballot issued to the Members of the Company on February 

15, 2023; and 
  

2. Report of the Scrutinizer, Mr. Devesh Kumar Vasisht (C.P. No. 13700), Practicing 
Company Secretary & Managing Partner, DPV & Associates LLP dated March 18, 2023 
pursuant to Section 108 & 110 of the Companies Act, 2013 and Rule 20 & 22 of the 
Companies (Management and Administration) Rules, 2014 read with General Circulars 
issued by the Ministry of Corporate Affairs from time to time and the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 
 

The copies of the abovementioned documents are being uploaded on website of the 
Company www.maxvil.com and National Securities Depository Limited.  
 
You are requested to take the aforesaid on record. 
 
Thanking you, 
 
Yours faithfully 
 
For Max Ventures and Industries Limited 
 
 
 
Nitin Kumar Kansal 
Chief Financial Officer  
 
Encl.: As above 

















30,141

NA

Category Mode of Voting
 No. of shares held  No of Valid 

Votes Polled 

% of Votes Polled 
on Outstanding 

Shares

 No. of Votes in 
Favour 

No. of Votes 
Against

% of votes in 
favour on Votes 

Polled 

% of votes against 
on Votes Polled 

(1) (2) (3)=(2)/(1)*100 (4) (5) (6)=(4)/(2)*100 (7)=(5)/(2)*100
E-voting 72725308 99.8339 72725308 0 100.0000 0.0000
Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 72725308 99.8339 72725308 0 100.0000 0.0000
E-voting 44413637 99.7211 41427537 2986100 93.2766 6.7234
Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 44413637 99.7211 41427537 2986100 93.2766 6.7234
E-voting 5679142 19.1091 5533745 145397 97.4398 2.5602
Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 5679142 19.1091 5533745 145397 97.4398 2.5602
Total 14,71,03,626          122818087 83.4909 119686590 3131497 97.4503 2.5497

7,28,46,286            

4,45,37,849            

2,97,19,491            
Public-Non 
Institutions

Public-
Institutions

Promoters and 
Promoter Group

Voting Results of Postal Ballot

 MAX VENTURES AND INDUSTRIES LIMITED                                                                                                                                                                                                                                                                                                  

NA

1. Special Resolution: Payment of Compensation to Mr. Analjit Singh as the Non-Executive Chairman of the Company for the Financial Year 2023-24.

NoWhether promoter/ promoter group are intersted in the Agenda/resolution

Details of Postal Ballot and remote e-voting results as per Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 in respect of the following resolutions:

 No. of Shareholders attended the meeting through Video Conferencing
       Promoters and Promoters Group:
       Public:

Total number of shareholders on Cut-off date i.e. February 10, 2023     

Date of the Postal Ballot

No. of shareholders present in the meeting either in person or through Proxy:
      Promoters and Promoters Group:
      Public:



Category Mode of Voting
 No. of shares held  No of Valid 

Votes Polled 

% of Votes Polled 
on Outstanding 

Shares

 No. of Votes in 
Favour 

No. of Votes 
Against

% of votes in 
favour on Votes 

Polled 

% of votes against 
on Votes Polled 

(1) (2) (3)=(2)/(1)*100 (4) (5) (6)=(4)/(2)*100 (7)=(5)/(2)*100
E-voting 0 0.0000 0 0 0.0000 0.0000
Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 0 0.0000 0 0 0.0000 0.0000
E-voting 11053427 24.8181 11053427 0 100.0000 0.0000
Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 11053427 24.8181 11053427 0 100.0000 0.0000
E-voting 5677117 19.1023 5531027 146090 97.4267 2.5733
Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 5677117 19.1023 5531027 146090 97.4267 2.5733
Total 14,71,03,626          16730544 11.3733 16584454 146090 99.1268 0.8732

Category Mode of Voting
 No. of shares held  No of Valid 

Votes Polled 

% of Votes Polled 
on Outstanding 

Shares

 No. of Votes in 
Favour 

No. of Votes 
Against

% of votes in 
favour on Votes 

Polled 

% of votes against 
on Votes Polled 

(1) (2) (3)=(2)/(1)*100 (4) (5) (6)=(4)/(2)*100 (7)=(5)/(2)*100
E-voting 0 0.0000 0 0 0.0000 0.0000
Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 0 0.0000 0 0 0.0000 0.0000

4,45,37,849            

2,97,19,491            
Public-Non 
Institutions

Promoters and 
Promoter Group

Public-
Institutions

7,28,46,286            

Whether promoter/ promoter group are intersted in the Agenda/resolution Yes

2. Ordinary Resolution: Approval of Material Related Party Transactions, between Acreage Builders Private Limited (‘ABPL’), a step down wholly owned subsidiary of the 
Company, Max Estates Limited (‘MEL’), a wholly owned subsidiary of the Company and New York Life Insurance Company (‘NYL’), a Related Party of the Company as 
under:
(a) Investment by NYL by way of subscription to Compulsorily Convertible Debentures of ABPL, carrying an annual coupon rate of 20%, for an aggregate consideration of 
approximately INR 143 Crores, in one or more tranche(s). 
(b) Investment by MEL by way of subscription to Compulsorily Convertible Debentures of ABPL, carrying an annual coupon rate of 20%, for an aggregate consideration of 
approximately INR 149 Crores, in one or more tranche(s). 
(c) Sale by MEL of 49 per cent. of the equity share capital of ABPL, for an aggregate consideration of approximately INR 143 Crores, in one or more tranche(s) to NYL.

3. Ordinary Resolution: Approval of subsequent modification to Material Related Party Transaction(s) / Contract(s) / Arrangement(s)/ Agreement(s) entered into with 
respect to furnishing of the Corporate Guarantee in favour of any Bank(s) and /or the Security Trustee(ies) for securing the term loan facility up to a maximum principal 
amount of Rs. 240,00,00,000/- (Rupees Two Hundred and Forty Crores only) being provided by the Bank(s) to Max Square Limited, a step down subsidiary of the 
Company.
Whether promoter/ promoter group are intersted in the Agenda/resolution Yes

Promoters and 
Promoter Group

7,28,46,286            



E-voting 11053427 24.8181 10840871 212556 98.0770 1.9230
Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 11053427 24.8181 10840871 212556 98.0770 1.9230
E-voting 5677117 19.1023 5530987 146130 97.4260 2.5740
Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 5677117 19.1023 5530987 146130 97.4260 2.5740
Total 14,71,03,626          16730544 11.3733 16371858 358686 97.8561 2.1439

Public-
Institutions

4,45,37,849            

Public-Non 
Institutions

2,97,19,491            
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