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March 30, 2026 

 

Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street Mumbai – 400 001 

 

Scrip Code: 543223 

 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East) Mumbai – 400051 

 

Name of Scrip: MAXIND 

Sub.: Update under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

Dear Sir/ Madam, 

 

This is with reference to our earlier intimation dated March 25, 2026 regarding the assessment 

order received by Antara Purukul Senior Living Limited (“APSLL”), the Step Down Wholly 

Owned Subsidiary of the Company. The order received by APSLL from Income Tax 

Department u/s 143(3) of the Income Tax Act, 1961 for the assessment year 2024-25 raising 

a demand of Rs. 31.53 Crore. 

 

Based on a preliminary evaluation, APSLL believed that certain mistakes apparent on record 

have resulted in the demand, primarily due to non-consideration of brought forward losses and 

other eligible tax attributes. After giving due effect to these, APSLL expects that the resultant 

tax liability would be NIL. 

 

Accordingly, APSLL has today filed a rectification application with the Income Tax Department 

seeking appropriate correction of the order. 

 

Without prejudice, APSLL is also in the process of filing an appeal before the Commissioner 

of Income Tax (Appeals) against the additions made in the assessment order, within the 

prescribed timelines. 

 

APSLL remains confident of a favourable outcome and does not expect any material financial 

impact on its financial statements. 

 

We will keep the exchanges informed on further advancements in the matter. 

 

You are requested to kindly take the same on records. 

 

Thanking you,  

Yours faithfully  

For Max India Limited 

 

 

Trapti 

Company Secretary & Compliance Officer 
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