
Date: May 01, 2025 

To,  
Corporate Relationship Department 
BSE Limited  
Phiroze Jeejeebhoy Towers, 25th Floor, 
Dalal Street, Mumbai – 400 001 

Scrip Code: 543223 

To,  
Listing Compliance Department  
National Stock Exchange of India Limited, 
Exchange Plaza, 5th Floor, Plot No. C/2, G Block, 
Bandra Kurla Complex, Bandra (E),  
Mumbai-400051 

SYMBOL: MAXIND 

Subject : Newspaper advertisement regarding proposed Rights Issue of the Fully Paid-up Equity 
Shares of Max India Limited (“the Company”). 

Dear Sir/Madam, 

This is in continuation to our earlier letter dated April 15, 2025, and April 23, 2025, wherein the Company 
has proposed a Rights Issue of upto 82,81,973 Equity Shares of face value of Rs. 10/- each of the Company 
at an issue price of Rs. 150/- per Rights Equity Shares aggregating up to Rs. 12,422.96 Lakhs on rights 
basis to the eligible shareholders of the Company in the ratio of 19 Rights Equity Share for every 100 Fully 
Paid-up Equity Shares held by the Eligible Equity shareholders as on the record date i.e. Tuesday April 29, 
2025. Further, the Rights Issue Committee of Board of Directors of the Company, in its meeting held on 
April 25, 2025, has approved the Final Letter of Offer.   

In this regard, please find enclosed herewith a copy of the Newspaper Advertisement dated April 30, 2025, 
published on May 01, 2025, in the below mentioned newspapers: 

1. Business Standard, English national daily newspaper with wide circulation
2. Business Standard, Hindi national daily newspaper with wide circulation
3. Navakal, regional language daily newspaper with wide circulation

Copy of the above advertisement will also be made available on the website of the Company at 
www.maxindia.com.  

Kindly take the above information on your records. 

Thanking You,  
Yours faithfully 
For Max India Limited 

Trapti 
Company Secretary & Compliance Officer 

Encl: a/a 

j MAXIINDIA Q LIMITED .........._ 

MAX INDIA LIMITED 
CIN L74999MH2019PLC320039 

Corporate Office: Landmark House, 3'd Floor, Plot No. 65, Sector-44, Gurgaon -122003, Haryana I www.maxindia.com 
Regd. Office: 167, Floor 1, Plot No. - 167, Ready Money Terrace, Dr. Annie Besant Road, Worli, M umbai, Maharashtra - 400018, India 

http://www.maxindia.com/
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CHENNAI | THURSDAY, 1 MAY 2025 Business Standard 

Thill advertisement is for information plllpOSCS only 1111d does not constitute an offer or an izrvillrtion ora ret:ommendati.on to purchase, to hold. or sell securities. This is not an BD1101111Cemeut for the oJJer document. All capitalized tenns UBed herein and not defined herem.Bhall. have the meaning 
assigned to them in theLetterofOffer("LOF'') datedApril2S,2025, filed withBSE Limited ("BSE"), National StockExchangeofJndiaLimited.("NSE") ("NSB" and togetherwithBSE, the "Stock.Exd!angell"), and 1he Securities and t1tfiBxcbange Boardoflndia('SEBI'). 

iMAXll~~:~ED MAXINDIALIMITED ■ 
":; - .... 

Pleue ICID. tllil QR Code to 
view tile Letter of Oll'er 

Our Companywu originally inoorporated as 'AdvaitaAllied.Health Service, Limited' onJ mmary 23, 2019, aaa company limi1ed by shares under the CompaniesAct, 2013 Jl1lrlU8lll: to a certificate of incorporation dated Jmmary 23, 2019, within 1he jurisdiction of the llegi1trar ofCompaniea, 
Mumbai, Mabaruh1ra. Subsequently, the name of our Company was chqed 10 'Max India Limited' under the eompo• scheme of amalgamalion and anangement 1111d the Companies.Act, 2013 and a ftesh certificate of incoq,oration was issued on July I, 2020, lll1der the Companies 
Act,2013. 

Rep1ered Otllee: 167, Floor 1, Plot-167A, Ready MODCY Mansion, Dr. Annie Beslllll Road, Worli, Mumbai. Mahuuhtra, 400 018 
Telephone No.: 0124 698 44441 Email: corpsecretllrialcom I Website: www.maxindi.a.com I COJdut Penon: Trapl:i 

Corponde Oflke: 3" Floor, Plot No. 65, Landmad:: Honse. Sector-44, Gurugram. 122 003 
Corporate IclentificatiCln Number: L74999MH2019PLC320039 

PROMOTERS OF OUR COMPANY: ANALJIT SINGH, NEELU ANALJIT SINGHA, PIYASINGH, VEER SINGH, TARA SINGH VACHANIAND MAX VENTURES INVESTMENT HOLDINGS PRIVATE LIMITED 
"Our Company has :filed an application datecl.April 16, 2025, with the Stock Exchanges seeking re-classification ofNeeluAnaljit Singh aa "public' under Regulation31A(3) ofSBBl Listing Regulations 
JfORPRIVATECIRCULATIONTOELIGIBLE EQUITYSBAREIIOLDERS OFMAXINDIALIMITED(TBE "COMPANY"OR. THE "ISSUER")ONLY, 

ISSUE OF UP TO 82,81,973* FULLYPAID-UPEQUITY SHARES OF FACE VALUE OF'10EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") JfOB. CASUAT A PRICE OF'150 PER RIGHTS EQUITY SIIARE(INCLUDING APR.EMIUMOFtl40 
PER RIGHTS EQUITY SHARE) ("ISSUE PRICE")AGGRKGATING UP TO '12,422.96 LAKlr ON A RIGHTS BASIS TO TBEELIGIBLE EQUITY SHAREHOLDERS OJI' OUR COMPANY IN THE RATIO OF 19 RIGHTS EQUITY SHARES JfOR.EVERY 100 
FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON TUESDAY, APRIL 29, 24125 ("RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS, SEE "TERMS OF THE ISSUE" 
BEGINNING ON PAGE 84 OFTBELOF. 
• As.nlming afaU .rub.rcription in tlte/ssue.. Subj set to jinalimlion a/Basis of Allotment. 

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY 

ISSUE OPENING DATE 
Wednesday, May 7, 2025 

LAST DATE FOR ON MARKET 
RENUNCIATIONS OF RIGHTS 

ENTITLEMENTS# 
Friday, May 16, 2025 

ISSUE CLOSING DATE* 
Thursday, May 22, 2025 

#Eligible&pmySham,olders arereqwstedto l!1l.ftln' thaJremmcialion throMgh off-market traneferiscompleted ill.rucha""11111UthaJ tlreRightsBnlitlSIIU!llls arecreditedto thedematacco11111ojtlreRenolDIC6BS on or prior to tlre.l.rsue Closing Date. 
• Our Board or the Rights Is,- C(lllfffl/ttee will have the right to extend the Is,-Period as It~ detenniMfrom time to time but not~ 30 days from the blllle Opening Dale (tncluatve of the Is.rue Opening Date). Further. no wllhdrawaJ of Application aha/I 118 permitted by any 
Applica111aftertltehaue CIJJ8i11gDat& 

ASBA* Simple, Safe, Smart Way or making an application-Make Use of It! m • Appli,laliona lupparbld by l,Jodred 8lllllUllt (ASBA) are a 'better way of applying to illlWll by limply blocking the fand. in the bank IMlCOllllt. 
For further details, ohed< tho~~ ASBA below. 

Facllltlnfor Application ID tllllhllle 

In aceordance with Regula.don 76 of the SEBI (lt111e of Capital andDlldo1111"e Reqldremenb) Regalatlom ("SEBIICDR"), the SEBI ICDRMut.er ClmJlar and theASBA Ch'elllan, alllnvesmn dellrtn&to mah anApplla.Uon ID ddlhllle are mandatortlynqlllred to ue 
the ASBA PnJCHL lnvfft.on lhould carefally read the pnMlllms appllcable to 111ch Applications before making thm Application through ASBA. Innmm applying tlll'Ough theASBA l'aclHty 1hould carefally read the pnmstons applicable to 111ch Applkatlollll befllre 
maldngthelr AppllcaUon througll theASBAproceu. For det.aUJ, tl&d "Making or an.Application throngh 1heASBAprocea" on paae87 of1heLOF. 

Please note that wbjectto Self-Certified Syndicate Banb ("SCSB'') complying with the ffllllinmicinbi of the SEBI cm:ular bearingrefcnmc:e numbcir CIR/CFDIDil/13/2012 dated Septembi:,r 25, 2012, within the periods s1ipulat«l therein,Applic:ations may be 511bmitted at the Designaled. 
Brandies of the SCSBs. Further. in tenntl of the SEBI c~ bemingrefenmce number CIR/CFDIDII/l/2013 daled.Jmmary2, 2013, it is c:larified thatformakingApplic:ations by SCSBs QII their own ac:countu.tingASBA~ility, each 8111,lh SCSB should.have, asepllnlte accl>lliltinibJ own 
name with any other SEBI registerod SCSB(s ). Sud! acc:o\Dlt $hall be u.ocbolely for1hepurp08CI of making anAppli<laiion in thia IslJUCI and clear~ filnda should be availabloin such account for such an Application. 

CREDITOFRIGBTSENTITLEMENTSINDEMATACCOVNTSOFELIGIBLEEQUITYSBAREHOLDERS 

In 8"ordancc witb.Regol.ati011 77 A of the SEBI ICDR Regulations read with the SHBI ICDR Master Cin:ular, the credit of'Rights Entit1emcnts andAllolmenlof'Righls Equity Shares shall be made in~ foJm only. Prior to 1he IIIIUC Opelli1lg Dm, our Company shall credit1he 
Rights Entidementll to the demat 111:COUllts of the Eligible Equity Shareholdem holding the Equity Shares in demalm'ialised form. Our Company has opened a separate demat suspense escrow account (namely, ''Max India Limited- Rights Is1111e Demat Suspense Accomrt") ("Denud 
S1llpellleAccmmt") and would a-edit Righbi F.il.titlemmta cm the basiB of1he Equity Shares which of the Eligible Equity Shareholder whose: (a) demat acc:ounta are &oz.en or (b) where 1he Equity Shares are lying in the unclaimed/ 111&pense ellCIU\\' account / demat wapeme IICCOUilt 
(includmg1hose pumwitto Regulation 39 of the SHBI LODRllegol.ati01111) or (c) detailB of which are unavailable with our Company or with the Rcgiatrar on 1he R.econi 08k: or(d) where Equity Shares have been bpt in abeyance arwha-e entitlement~ has been i1181led or where 
instruction has been issued for slopping issue or 1rlllBfer or where letter of cominnaticm lying in escrow account; or ( e) where credit of1he Rights F.il.titlemmts have retmned/reverse for any reason; or (f) wha-e ownerabip is cw:re:ntl.y under dispute, inclllding IIIIY CO\ll't or regulatory 
proceeding8 orwherelegalnoticeshave bee.ni88Ued, if aayor(g) llucli other cases where our Company is unable1DcreditRighuEntitl.ements for any otherrea&ODB. 

With reapect to the Rlghta Entitlementa credited to 1he Dcmat SUBpelllleAccount, the Eligtole Equity Shan:holdera are required to provide relevant details/ docomenta as acceptable (such u applicable regulatoiy approvala, Form ISR-1, ISR-2 with original c:ancelled cheque (if signature does 
not matched with our record), ISR-4 (if &hares areunderunclaimedsuspense account)tothellegi1trarno later1han two clear Working Daya prior to 1he IssucClollingDateto emble credit of their Rights Entitlements byway oftrall8ferftom the Demat SUspenaeAcco\mtto theirdel!Ult8CCOUD1 
at lea&t one day before the Issue Cloeing Date, to enable llucli Eliglole Equity Shareholder& to make an application in 1hia Is1111e, 1111d this communication llhall serve as an intimation to such Eligible Equity Shareholder& in this regard. In 1he event that the Eligible Equity Shareholder& are not 
able to provide relevant details mourCompany or1he Registrar by the end of two clear Working Days priorto1he lune Closing Dale, Rights Entitlements c:redi1lld mtheDematSupenseAcoount llhall lapse andextinguisb.indwl oounemdsuchEliglole Equity Shareholder shall not have IIIIY 
claim against our Company and our Company Bhall. not be liable to any 1111Ch Eligible Equity Shareholder in any form or manner and IIIICh 1apaing of Rights Entitlement may dilute 1111d advene impact the interest of certain Eligible Equity Shareholders. FordetailB, please aee ''Terma of the 
Issue" on page 84 oftheLOF. 

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT,PER. SE, ENTITLE THE INVESTORS TO THE RIGHTS EQUITY SHARES AND THE INVESTORS HAVE TO SUBMIT APPLICATION FOB. THE 
RIGHTS EQUITY SHARES ON OR.BEFORE THE ISSUE CLOSINGDATEANDMAXEPAYMENTOFTHEAPPLICATIONMONEY, FOB.FURTHER DETAILS, PLEASE SEE "TERMSOFTHEISSUE-PROCBSSOF MAKINGANAPPLICA'I'ION INTHBISSUB" 
ONPAGE86OJi'THELOE 

MaJdnaof anApplicatiGn thro11ah 111.eASBA pl'OCell-lnvestors desiring to make anAppli<laiionin this Issue through theASBAprocess,. may submittheAppfu:ation Form in physicalmode1o the DesignatedBnnch of the SCSB or onlinc,'elec:tromc:Applli:ation through the website of the 
SCSBs (if made available by!IU(:h SCSB) forau1horizing !IU(:b SCSB 1o bloc:kAppli<laiionMoneypayablo on theApplic:ation in theirl'ClllpectivoASBA.kx:ounts. Investors shouldensun,that1hey have correctly submitted the Application Form, andhavClprovidedauthom.ation to the SCSB, 
via the elec1ronic mode, for blocking funds in theASBAAccount equivalent to theAppfu:ation Moneyrnentioned. ;.,_ du:ApplicationForm, as the c:asemay be, at the time ofsubmiuion of the Application. For the list ofbanb which have been notified. by SHBI to IWtas SCSBs fortheASBA 
process,. please rmrto: 

https://www.sebi.gov.in/&ebiweb/other/01heIAc;tdo?doRccognisedFpi==yes&intnJid=34. Forfllrtberdetaila,-pleue1ee "TfflN'o/lU11e9u. pa&e 84 oftheLOF. 
APPLICATION ON PLAJNPAPEB.: 
An EligibleBquityShareholderinindia who is eligible to applyundertheASBAproceas may make anApplicali.on to mbl!Cribe to1hi1l8811C on plain paper in terml ofllegulaticm 78 ofSEBI ICDRRcgulationa in case of non-receipt ofApplicali.onFormu detailed above. In IIIICh cases ofnon­
receipt oftheApplicali.onF orm through physical delivery(where applicable) and 1he Eligible Equity Shareholder not being in apoaition to obtain it from any other source may make anApplicali.on to subacribe to this Issue on plain paper with the same details aa per the Application Form that is 
available on the website of the Registnlr or Stock Exchanges.An Eligible Equity Shareholder shall IIUbmit the plain paper Application to the Designat.ed Branch oflhe SCSB for an1horising 1111Ch SCSB to block Application Money in 1he said bank acoountmaintsined wilh the same SCSB. 
Applications on plain paper will not be accepted from any EligibleEquityShareholderwhohasnotprovidedanindian address. 

Please note that in terms of Regulation 78 of SBBI ICDR Regulations, the Eliglole F.quity Shareholden who are making the Appli<laiion on plain paper shall not be entitled to renounce their Rigbt,. Entitlements 1111d should not utilu.e the Application Form for any purpose including 
remmciationevenifitisreceivedsubsequently. IfanEligibleF.quityshareholdermakell an application using the application form u well as plain paper, both 1he applicatiOJ1Ssball be liable to berejectedat1he oplionofthe iuuet. 

Tho Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holckn. in 1he ,amo order and as pcir specimcm recordCld wi1h his/heir bllllk, must reach the officci of the Designaled. Branch of tho SCSB before tho Issue Closing Dato and should contain the 
followingparticulan: 

•Name of our Company, being Max lndia~•Name andaddrc1t1 oftheElig11,1eBquity Sbareholderincludingjoint holders (in the same order and as per specimen recorded. with our Company or the Depositoiy);•DP and Client ID in whic:h RE held;•Rxcept for Applicationa on bdialf 
of the Cen1nl or State Oovemment, the ffllidents of Sikkim and the officials appoiwd by 1he COUltl, PAN of the Eligillle Equity Shareholder and for each Eligible Equity Shareholder in case of jomt names, inespective of1he total vallle of lhe Equity Shares applied for punuam to 1hia 
Issue;•NumberofF.quity ShaRsheldas011RecordDate;•Allo1ment option-onlydemataialised form;•NumberofRightsEquity SluRs entitled. to;•Nmnbc:rofRightaF.quityShares applied for within the Rights Entitlementa;•Numbc:rofAdditiOJJa! Rights Equity SluRs applied for, if any 
(applicable only if ~Rights Entitlmnen1shavc been applied for);• TotalnumberofRightsF.quity ShaRs applied.fDr. •Tot.a1Applicationamouutpaidat1he rate of USO per RiJbts Equity Shue; •Details oftheAS~ount811Ch as the SCSB account number, name, address and branch 
of the relevant SCSB; •In cue ofnon-reaidemEligible Equity Shareholders making an application with an Indian address, details of the NRE /FCNR/NR.O account such as the account number, name, addrals and branch of the SCSB with which the ICCOWl1i.~ maintained.; •Authorisation to 
the Designated Branch of the SCSB to block an IIIDOUilt equivalent to theApplic:aticm Money in theASBAAccount; •Sigmdure of the Eligible Equity Slmeholdcr (in cue of joint holders, to appem-in the llllllC aequem:c and order IS they appem-in the recozds of the SCSB); and; •All llucli 
Eligible Equity Shareholdem ahall be deemed 10 have made 1he repreaentaliona wammties and agrcancnts set furth in "'Restrictions on Purc:ha8es and Resales - lleprescntltiona, Wammties and Agreements by Purchaser&'" on page 113, and Bhall. include the confirmations IS mmtiODed cm 
page 90 oftheLOF. 

OVERSEAS SBAREIIOLDERS:The distribution of the LOF,Application Form mdRights Entitlement Letter lllld my other oJJering material (collectiYely, the "Issue Mlll1i:rials") 1111d issue ofRlghta F.il.titlemmt aa well as Rlghta Equity Shami 1D persom in certainjurisdic:tiollll outllide 
India may be restricted by legalJ1:quirements prevailing in those jurisdictions. Persom into whoaepoaseasion 1he LOP, the Righu Entitlement Letter or ApplicationFormmay come or who receive Rights F.il.titlementand propose to renounc:e or apply for Rlghta F.quity Shares in 1he Issue are 
required to inform 1hemselves about and obaerve IIUCh rell1rictions. 

Our Company is Ulldertaking thi.a l1181le on arighta basiB to the Eligible Equity Shareholders and has dispalclied the Application Form, the Rights Entitlement Letter, and other lllsue mataial only to email addreaaes ofEligible Equity Shan:holdera who have provided an.Indian addre&a to our 
Company and who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Securitie1 is permitted underlawa of llUChjurisdictions and does not result in and may not be oonstrued aa, a public offering in suchjuriadictiona. In case the Eligt"ble Equity Shareholder& 
have provided their valid e-mail address, 1he Issue material is sent only to their valid e-mailaddre11S, mdin case 1he Eligible Equity Shareholden have not provided 1heire-mailaddresa, then the Issue material is dispatched, on a reasonable effort basil, tothelndianaddrcssesprovidedbythem. 
Investors can also access the Let1e:rof0Jfer, and the.Applicauon Form from the websites of the Registrar to 1he Iasue, our Company, SEBI. and the Stock Exchanges. 
NO OFFER INTHE UNITED STATES:THERIGHTS ENTITI,BMENTSAND TIIB RIGHl'S EQUITY SHARESHAVENOfBEEN,AND WILLNOTBE,REGISTERED UNDER THE UNITED STATES SECURITIBS ACT OF 1933, AS AMENDED (THE "U.S. SECURITIES 
AC'r) AND MAY NOT BE OFFERED OR SOLD WITHIN TiiE UNITED STATES, EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOf SUBJECI' TO, THE REGISTRATION REQUIREMHNTS OF THE U.S. SECURITIES ACT AND 
APPLICABLE STATE SECURITIES LAWS. ACCORDINGLY, THE RIGHTS EQUITYSHARESAREONLYBEING OFFERED AND SOLD OlTI'SIDE TiiE UNITED STATES IN ''OFFSHORE TRANSACTIONS" AS DEFINED IN AND IN RELIANCE ON REGULATIONS 
UNDER THE U.S. SECURITIESACTTO ELIGIBLE EQUITY SHAREHOLDERS LOCATED IN JURISDICTIONS WHBRE SUCH OFFERAND SALE IS PERMITI'EDUNDER THE LAWS OF SUCH JURISDICTIONS. 1HE OFFERING TO WHICHTHELETI'EROF OFFER 
RELATES IS NOf,ANDUNDERNO CIRCUMSTANCES IS TOBE OONSTRUEDAS,ANOFFERING OF ANYRIGIITSENTITLEMENTS OR RIGHTS BQUITYSHARES FOR SALE IN THE UNITED STATES ORASASOLICITATIONTHEREIN OF AN OFFER TO BUY ANY 
OF THE SAID SECURITIES.ACCORDINGLY, YOU SHOULD NOT FORWARD OR TRANSMITTHELET'I'ER OF OFFER INTO THE UNITED STATES AT ANYTIME. For further details, please,oe Section titled "Notice to Investors" on page 10of1he Letter of Offer. 

LAST DATE Ji'ORAPPLICATION: The Jut date for 511bmission of the duly:lilled.-inApplicationFormoraplainpaperApplic:ation is May 22, 202S, i.e., Issue Closing Date. Our Board or any committee1hereofmayextend 1he said date for such period as itmayde=mine from time to time, 
subjc:ctmtheissueP~odnot ~g30days from 1he l111UC Opening Date(inc;lusive oftheissueOpeningDate). 

IftheApplic:aticm Form is not IIUbmitted with an SCSB, uploaded wi1h the StockExchlmges and theApplicationMoney is not blocked with 1he SCSB, on or before the Issue Closing Date or such date as may be exlended.by our Board oranycommittee1hereof, the izrvillrtion to otrerc:onwned 
in the Lettea-ofOJfer sh&ll be deemed to have been declined and our Board or any c:mmnittee thereof sball be at liberty to dispose of1he Equity Shares hereby oJJered, aa set out in the section entitled "Basis ofA.llotment" 011 page 106 of the LOF. 

Pl.eaaenotethatonthels1111CClosiDgI>a,Appl.icadons1hroughASBAproceaswillbeuploadeduntil5.00p.m.(IndianStandatdTime)orlluclieDelldedtimeaspermiUedbytheStoaExcb•nge•. 

SPECIFIC INVESTORS: The Compmyconfirma that no apecific investm(■)have beenrecognisedforthepmpose of allotment in theunder-«11.bac:ribed portionandPromoterahave confirmed thattheywillnotberenouncinginfawurof any 11.J>Cclfic investor(■). 
LISTING: The existing Equity Shares of our Company are listed onBSB Limited ("BSB") and National Stock Exchange ofJndiaLimited.OurCompany has received ''in-principle" approvals from NSE and BSE for listing the Rights Equity Shares through their letters eacl!.datedApril 22, 
2025. Our Company will also make applications to NSE andBSE to obtain trading approvals for the Rights Entitlements asrequiredund«1he SEBIICDRMaaterCircular. Forthepurposes ofthelsaue, 1heDesignated.StockExcbangeis BSE. 

DISCLAIMER CLAUSE OFNSE: 

ltia to be distinctly understood that the permission given byNSEshouldnotinanyway be deemed.or construed. that the LOF has been cl.carulorapprovedby NSBnordoes itc:ertifythec:o=ctnessorcompletencss of any of the c:on=ts oftheLOF. The investors arc advised. torefertotheLOF 
for1he full textof1he 'Disclaimer Clause of NSB' on page 80 oftheLOF. 

DISCLAIMER CLAUSE OFME: 

Iti1tobedistinctlyundcrstoodthatthepermissiongivenbyBSELimitedahouldnotinanywaybedeemedorcomtrued1hattheLOFhasbee.nclearedorapprovedbyBSELimited,nordoesitcertifytheC01TeC1neuorcompletenessofanyofthecontentsoftheLOF.Theinvestmsareedviaed 
to referto1he LOF for the full tenofthediaclaimerclause oftheBSE Limited on.page 81 of1heLOF. 

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: Pllnuant to SEBI ICDR Regulations and SEBI Righta Issue Cm:ulan, 1he Letter of Offer, 1he Application Form, the RighlB Entitlement Letter, and other Issue material has been dispatched only to 1he Eligible Equity 
Shan:holdera who have provided their lndianaddreu to our Company and who are locatedinjuriadictiona wheretheoJJer andaale oftheRiglrtaEntidementnr Rights Equity ShaJes is permitted underlawsof llllChjurisdictionmddoeanotresultin andmaynotbecona11uedaa, apublicoJJering 
in 1111ChjuriadictiOJ1S. In caae IIWlh Eliglole Equity Shareholder& have provided their valid e-mail addresa, the Letter of OJfer, the Applicali.on Form, the Right& Entitlement Letter, and other Ia1ue material baa been ■c:nt only to their valid e-mail address and in caae auc:h Eligible Equity 
Shareholder& have not provided their e-mail address, then Letter of Offer, theApplic:ation Form, the Rigbta "Rntidement Let1e:r 1111d other Issue material ill phyaically dispatched, on a reasonable effort baaia, to1he Indian addreasesprovided by them. 

In accordance with the above dispatch of1he Letter of Offer, the Rights Entitlement Letter along with thoAppli<laiionFormhas beencompletedinelec1:ronic form throughemailonApril30, 2025, and by SpeedPostonApril30, 2025, by Registrar to the Issue. 

Bankertothelsl11e: Yes Bank.Limited 

Investors c:an acceas 1he Letter ofotrcr and the Application Form(provided.1hat theEligl'ble Equity Shareholder is eligible to subl!Cribe for 1he Rights Equity Shares under applic:able laws) on the webaites of. 

(i) the Company 11.twww.maxindia.c:om; 
(h') 1hellegiatrartothels1111Catwww.maaserv.com; 
(iii) BSE Limited at www.b8eindia.00Ill and 
(iv) National StockExcbangeofJndiaLimitedatwww.naeindia.com 

The Investors can mitthe following links for the below-mentioned purposes: 
• Frcquentlyaskcdqumions and online/ elcc1ronic dcdicmdSharcbolders bl:lpdeak:for guidance on theApplication procesamdmioluti011 of dilli.cuhies faced by1he Shareholder&: www.muserv.com 
• Updationoflndian address/ email address/mobilenumberin.1herecord!lrnaintainedbythe Registrar or our Company: www.masserv.com 
• Submisaion ofaelf~PAN, clientmaater sheet, anddel!Ultaccount details by non-resident Eligible Equity Shareholders: www.maaserv.com 

REGISTRAR TO THE ISSUE 
MAS Senkea Llmitm 

~MA&5 
Adclreu: T-34, 2nd Floor 01hla JndustrialArea, Phase- D, New Delhi-110 020 
Telephoue: +91 11 2638 7281/82/83, +91 11 4132 0335 
Fu: 0ll-26387384 
E-mail: i:po@maaurv.com 
Inwetor Grievance EmAll: investm@mqserv.com 
Welllile: WWW.Jlll!.IIBeIV,l:Oilll 

Contact Penou: Mr.NC Pal 

Investors may conlal.tthe Registrarto1he Issue or our Company S=tary and Comp1ianc:e Offi.c:a'for any pR-lasue orpost-Issue~l.mdmattc:n. All grievanoes relating101heASBA procesa may be addressed 101he Regimar101he Issue, with a oopyto the SCSB, giving full details llucli as 
name, addrals of the Applicant, contact number( s ),E-mail address of the sole/ fim bolder, folio number ordemat acc:o\Dlt, number ofRiglrts Equity Shares applied for, a:mo\Dlt blocked., ASBAAccount number and the Designated Brandi of the SCSB when, 1he Appli<laiion Forms, or the plain 
paper application, llll tho case may be, was submitted by the Investors along with a photocopy of the acknowledgment slip. 

Date: April 30, 2025 
~ c.n.gram 

For Mu India Limited 
On behalf of the Board ofDirectora 

Sd/­
Trllpti 

Company Secretary and Compliance Officer 
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This advertisement ill for information purpolClonly and dOCBnotcomlitute anoJl'croraninvitationorarec;ommendation topurclwe, to hold, oracll aec;uritics. Thill isnotanamwuncanem fur the o1fcrdocument.Allcapitalli.cd tmm uacdhercinandnotdefincdhcrcin shall have the melliling 
assigned to them in 1he LetterofOffer("LOF") datedA.pril 2S, 2025,filedwithBSELimitcd('"BSE"),National Stock:BxchangeoflndillLimited("NSE"')("NSB" 111dtogctherwithBSE, the "Stock Exchanges''),. and the Securities ll!d1he ExchangeBoardoflndia ('SEBI'). 

~MAXll~~:~ED MAXINDIALIMITED ■ 
Pleale 1tAD thil QR Code hi 

'1llw the Letter of Oller 

OurCompanywu originallyincmporau:d1111 'Advaita.AlliedHealth Services Limited' onJanumy 23, 2019, u a company limited byllharea undertheCompanic:1.Ac:t.2013 punuantto &certificate ofincotporationdatedJmmary23,2019, wi1hin the juriadiction oftheR.egiatrar ofCompaniea, 
Mlllllbai, MahuashtJa. SubBequently, the name of our Company wu ehanged to 'Max India Limited' under the oomposite S4lheme nf amalgamation and anangement and 1he CompanieBA.c:t. 2013 and a fre&h certificate of incoiporation wu iJSUed on July 1, 2020, under the Companies 
Ac:t.2013. 

Reptered. Ollee: 167, Floor 1, Plot-167 A, Ready Money Mansion, Dr. Annie Besant Road, Worli, Mumbai, Maharuh.1111, 400 018 
Telephone No.: 0124 698 4444 I Email: corpsecretarial.@muincom. I Weblllte: WW91 roaxincti• = I Contact Penon: Trapti 

Corporate Oftkie; 3,. Floor, Plot No. 65, Landmark HolllC, Sector-44, 0urugram. 122 003 
Corpen.te Identification Number. L 74999MH2019PLC320039 

PROMOTERS OF OUR COMPANY: ANALJIT SINGH, NEELU ANALJIT SINGH", PIYA SINGH, VEER. SINGH, TARA SINGH VACHANI AND MAX VENTURES INVESTMENT HOLDINGS PRIVATE LIMITED 
"OurCompanyhaafiledanapplicationdatedApril 16,2025, with the Stock Exchanges aeekingre-cluaification ofNeelu.AnaljitSinghaa 'public'under Regulation31A(3) ofSEBILilltingR.egulati01111 
FORPRIVATECm.CVLATIONTOELIGmLEEQUITYSBAREBOLDERSOJi'MAXINDIALIMITED(TBE "COMPANY"OR THE "ISSUER")ONLY. 

ISSUE OFUPTO 82,111,973* FULLY PAID-VP EQUITY SHARES OJi'FACE VALUE 0Ji't10 EACH OFOlJR. COMPANY(TBE ,.RIGHTS EQUITY SHARES") Ji'OR CASHAT APRICE OF'150 PERRIGBTS EQUITY SHARE (]NCLlJDINGAPREMIUM 0Fft40 
PERRIGBTS EQUITY SHARE) ("ISSUE PRICE") AGGREGATING UPTO '11,422.96 LAICH* ON A RIGHTS BASIS TO THE ELIGmLE EQUITY SHAREHOLDERS OF OUR. COMPANY IN THE RATIO OF 19 RIGHTS EQUITY SHARES FOR EVERY 100 
FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGmLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON TUESDAY, APRIL 29, 2025 ("RECORD DATE"') (THE "ISSUE"). FOR FUKI'HER DETAILS, SEE "TERMS OF THE ISSUE,. 
BEGINNING ON PAGE 84 OJi'TBELOJi'. 
*A.Yawning a fa/I subscription inthebsue. Subject to finalization ofBasisof Allotment. 

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY 

ISSUE OPENING DATE 
Wednesday, May 7, 2025 

LAST DATE FOR ON MARKET 
RENUNCIATIONS OF RIGHTS 

ENTITLEMENTS# 
Friday, May 16, 2025 

ISSUE CLOSING DATE* 
Thursday, May 22, 2025 

#EligibleEquitySha1"lllrolders11111~toensurelhatrmunciationthroughoff-markntramforis"compllltmillsuchamannerlhattir£RighlsEntilU!1111lJfts11111creJjtedtothedanataccmm10JtheRl:IIOfDICU3onorpriortothl!luueCJosingDalll. 
• Ollr Board or the RJgh1s .lnull Comtnlttu wl/l have the right to exte/ld the .lnull Period aa lt may detennbut from time to time but not exceedtng 30 days from the l88111l Opening Dale (tncl1181ve o/lnll Jan,e Opening Datil}. Further, no withdrawal of Application shall be permitted by any 
App/icalJI after tnlllasue Cloablg/JtM. 

ASBA* Simple, Safe, Smart Way of making an application-Make Use oflt!!!! •Applications mpparllld byblocbd amount (ASBA) are a het!tJr way of applyina to iama by limply hlacldng the fllnd in 1he hank account 
Por mrdu:r dmil1, cm:ck du: ...:tion on ASBA belaw. 

Flldllt1ea for AppllcaUcmln tldlll1ne 

In accordance wltb.Regalatlon 76 of the SEBI (lnne of Capl1111 udDlacloanreReqalremmls) Ilegubdmu ("SEBI ICDR"), the SEBIICD:R.MuterClmllar and llieASBAClmdan, alllnnaton dedrtq to make anAffllenlllDln thll ll1ne are mlllldatortly reqntnd to ue 
theASBAproceu. lDvelton dloDld carefallf read die pnmdou applleable to anclJ. Applkadou before making tl1elr AppBcadon throagll.ASBA. brvelton applying 11lrongh Ille ASBAr.cntty lbonld careftdly read Ille pnmdou appllcable to anclJ. Applla.dou before 
makfn& 1llelr AppUcadon 1llnnlgb 111.eASBAproce.lL Fordetafls, titled "Maklngof anApplleatlon 11lroqh theASBAproce11 .. OD page 87 oftheLOF. 

Please note that subject to Self-Certified Syndicate Banks ("SCSB'') complying with 1he requirements of the SBBI circular bearing referencenumberCJR/CFD/Dilll3/2012 dated Septmnber2S, 2012, within the periods lltipulated therein, Applications may be 111bmittedat1he Designated 
Bnmcbes of1he SCSBs. Furtbm', in tmms oftlH! SEBI i:irou.lar bearingrefllnllllle n.umbm'CJR/CFD/Dllll/2013 dallld January 2, 2013, it is clarifu,d 1hat form.a.kmgApplicati011.1 by SCSBs on 1heir ownaooo1D1tusingASBA fiwility, eacb.sw:h SCSB shouldhllVll a separate aa:ount in its own 
11111m1wilhanyothcr SEBiregi3UndSCSB(s). Such account shall bewied.solelyfurthepmpo1111 ofm.a.kmganApplication in this I!IIIWl andcleardmnaraded fimds should be availabhi in soohaa:ount forsuchmApplication. 

CREDITOFRIGHTSENTITLEMENTSINDEMATACCOtJNTS OFELIGIBLEEQUITYSBAREBOLDERS 

Inaix:ordance with Regulation 77Aofthe SHBI ICDRRegulations read with the SHBI ICDRM.uta-Circular, the creditofRi.gbta F.ntitlementa andAllo1ment ofRi.gbts Equity Shares shall be made in danaterislized form only. Prior to 1he J.asue Openi.ug Date, our Company ahall credit the 
Ri.gbts &titlements to 1he demat account& of1he Eligible Equity Shareholder& holding the Equity Shares in dematerialised fozm. Our Company hllll opened a Bepandl: demat suspe1111e esaow IICC0Uilt (namely, "Max India Limited-Rights l111Ue Demat Suspemie Account") ("Demat 
Supeme.Ac:count") and would credit Rights Huti.tlemema on the basis of the Equity Shares which of1he Bligi1,1e Equity Shareholder whose: (a) demat 8'1lounts are frozen or (b) where the Equity Shares are lying in the UDClaimed/ suspe1111c csaow ICll01lDt / danat mapense a,;:oount 
(includingthoacpunwmttoRegu]atio.n39of1heSEBILODRReguladons)or(c)detailsofvdili:hareunavailabl.cwilhourCompeuyorwith1heRegistnr011theReeordDaleor(d)wbereEquityShareshavebccnkeptinabeyaaceorwhereentitlemcntc:ertifu:atehAsbcenillsuedorwbere 
instruction has been iSBUed fur stopping iuue ortmmfer or where letter of confirmation lying in escrow a,;:oount; or (e) where credit of the Rights Entitlemel11s have retumed/reversedlfailed fur 1111.yreeson; or (f) where ownership is llll?l'elltiyunderdispute, including any court orreguiatmy 
proceedillgll or where l.egalnoticea have beenillsued, if any or(g) sw:h other cues where OID'Companyill miableto creditRiglilll Elllitlememafor an.yothcrreasom. 

WithN&pectto1heRightaEDtitlement11creditedtotheDematSuapenseAccount,1heBligibleF.quityShareholderaarerequiredtoproviderelevantdetaila/documenta1111accep(Bble(such1111applicableregu]atoryapprovals,FonnISR-l,ISR-2withorigina].cancelledcbeque(ifaigoaturedoe1 
not matched withourrecord),ISR-4(if sbareaan:underunclaimedmspense accaunt)to theRegiatrarno later than two clear Working Daya prior to the lllllle Closing Dale to enable credit of their RightsRntitlementa byway of transfer from 1he Demat S118pCDSCAccaunttotheirdemataccount 
at least o.n.e day before the Issue Cloaing Date, to enable sw:h Eligible Equity Shareholden to make an application in this Issue, and this commnnication shall serve aa an intimation to sueh Eligible Equity Shareholder& in 1his regard. In 1he event 1hat the Eligible Equity Shareholder& are not 
abletopraviderelevantdetail1 to ourCompanyor1heRegi11rarbytheendoftwo clear WorkingDll)'I priortothelssue CloaingDate, RightaEDtitlementa credited to the Demal: Suspenae.Aocountshall lapae and extinguish in due coune andmchEligible Equity Sbareholderahallnot ha.ve any 
claim against our Comp111y and our Company &ball not be liable to any IIIJChEligible Equity Shareholder in any form ormmmer 811d sw:h lapsing of Rights Entitlement may dilute and adverse impact the intereat of certain Eligible Equity Shareholden. For detaila, pl.eaae riee "Terms of the 
l&IIUC" on page 84 of the LOF. 

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PEil SE, ENTITLE THE INVESTORS TO THE RIGHTS EQUITY SHARES AND THE INVESTORS HAVE TO SUBMIT APPLICATION Ji'OR THE 
RIGHTS EQUITYSHAllES ON O:RBEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENTOJi'TBEAPPLICATIONMONEY,Ji'ORFURTBERDETAILS, PLEASE SEE "TERMS OF THE ISSUE-PROCESS OF MAXINGANAPPUCA.TIONINTHEISSUE" 
ON PAGE 860F THE LOF. 

MuiDg of anApplication through theASBAproceu -Invcsstors desiring tomab 1111.Application in 1his Issue through theASBA~ may submit the Application Form in physical mode to theDesignatedBram:h oftlH! SCSB oronline/elec1nmicApplilllltion 1hrwgh the websito of tho 
SCSBs (ifmado availablo by sueh SCSB) fur IIUihorizing sueh SCSB to blockApplication Money payable on the Application in 1heinesp«:tiveASBAAllllOUllis. Investors should ensure that they have eonectly submittod the Application Pono, and have provided authoruation to t1Hi SCSB, 
via1heeloc:IIorricmode,furblockingfimdsintlH!ASBAAeco1D1tequivalcntto1heApplicationMonoymcmlioned.inthoApplicatio.nForm,astheca.emaybe,at1hetimeofsubmissionoftheApplica1.ion.ForthelistofbanbwhicbhavobeennotiliedbySEBitoactasSCSBaforthoASBA 
pnx:cisa, please ~for to: 

http5://www.sebi.gov.in/sebiweb/othm0thcr.Acti0ll.do?doR.ecognisedFpi=yea&intmld=34. Ji'orfnrtherdetafla,-pl.eue1ee •r-oPsa•"on pa:e 84 oftheLOJi'. 
APPLICATION ON PLAIN PAPER: 
AZJ.BLigl.1,ie Equity Shateholderinlndia who ia eligibletoapplyundertheASBAproce111 maymakeanApplication to subacribeto thia l811Ueonplain paper in terms ofR.egulation 78 ofSBBI ICDRRegu]atiOJ1Bincue ofnon-receiptofApplicationFonnas detailed above. Insuehcuesofnon­
receiptoftheApplicationForm 1hrough phyaicaldelivery (where applicable) and theBLigl.1,le Equity Shareholder not being ina position to obtainitfromanyothersourcemaymake 1111.Application to IJllbscn1'eto1hislssue onplainpaperwith the 111medewls as per the Application Form 1hati1 
available on the website of1he Regi111rar or Stock Exchanges. AZJ. Bliglole Equity Shateholder shall 1Ubmit the plain paper Application to the DeaignatedBnmch of1he SCSB for Blltborising mch SCSB to blockApplicati011 Money in the ll8id bank account maintained with the same SCSB. 
Applic&tiona onplainpaperwillnot be accepted from any Eligible Equity Shareholder who haanotprovidedanlndianaddre11. 

Please note that in teens of Regulation 78 of SHBI ICDR RegulatiOJIB, the Eligible Equity Shareholders who are making 1he Applicati011 on plain paper shall not be entitled to renounce their Rights F.ntitlementa and should not utilize 1he Application Focn for 111y purpoae including 
renunciationevenifitillreceivedlillhllequently.IfanEligibleEquity1hareholdermakeaanapplicationuaingtheapplicationformaawcllaaplainpaper,bo1htheapplicationaahallbeliabletoberejectedattheoptionoftheis11Jer. 

The Application on plain paper, duly signed by the Eligible :Equity Sbareboldm' including joint holden, in the same order and WI per specimen recorded with bis/her bank, must reach the office of the Designated Bnmc.h of1he SCSB before the Issue Closing Date and should contain tho 
followingpmtic:ulllrs: 

•N&IIICI of our Company, being Max India Limited;•Namo and address of1he Eligiblo Equity Sbinholder includingjointbolderl (in the same order and as per spec:imenffllOJded with our Company ortheDepoaitory);•DP and Client ID in whic:bRE beld;•Ex«!ptfur Applications on bohalf 
of the Central or State Oovcrmnent, the residenu of Sikkim and the oflicial.J appointed by the courts, PAN of1he Eligible Equity Sbinholder and fur each Eligibl.c Equity Shareholder in case of joint n.amea, irrespective of the total value of the Equity Shares applied forpur1W1Dt to this 
Issue;•NumbcrofEq_uitySharea held as onluconiDate;•Allotmentoption-onlydematcrialisedform;•NumbcrofRigbts Equity Shares entitled to;•NumberofllightsEquity Shares appliedfurwi1hin theRightsEntitJerneots;•NumberofAdditionalRighta Equity Shares applied for, if any 
(applicable only if entire Rights Entitlements have been applied for);• To1al numberofRigbu Equity Shares applied for, •TotalApplication amount paid atthenrte ofUSOper Rigb1sEquity Share; •Details oftheASBAAccount mchas the SCSB accountnumber,name. addrell8 and bnincb 
of the relevant SCSB; •In c:ase ofnon-miidentEligibleEquity Shareholcknniakmg anapplica1.ion with an Indian addmls, details oftheNRE/FCNR/NR.O account such as the 1111C01D1tmmiber, name, adcRu and bnmcb of1he SCSB with vdili:h the account is maintained; •Allthorisation 1u 
the Designated Branch of1he SCSB 1u block an amoumequivalem to 1heApplillation Money in theASBA&:counl; •Signature of1he Eligible Equity Shareholder(in case of joint holders, to appear in the same sequence and order as 1hey appear in thereco.rds of1he SCSB); and; •All sw:h 
Eligi1,le Equity Shareholder& lhall be deemed to have made the represeotatiOllS, wanmties and apements set forth in "Reatrictiona on Pun:hases and Resales -RepiesenmtiOJIB, Wamnties andAgreemenls by Purchasers" on page 113, and shall include the confirmations aa mentioned on 
page90oftheLOF. 

OVERSEAS SBAREBOLDERS:The distribution of the LOF, Application Form and Right& Iztitlement Leller and any other otrering 111811::rial (collectively, 1he ''Ialllle Material&") and iBslle ofRighta B1Ilitlement u well as Rights Equity Shares to penons in certainjurilldictions out8ide 
India may be restricted by legalRlqlliremeata prevailing in 1hoee jurisdictions. Penons into whoaepoSBeasion the LOF, theRightll EntitlementI.ettmor ApplicationFormmsycome or who receive Right& Blllitlementand propose to renounce or apply for Rights Equity Shares in 1he Issue are 
required to inform themselves about and obeerve llllCh reatrictiOJIB. 

OUrCompany i1 undel1aking this l&IIIJC on arigbts buia to the Eligible Equity Shareholders andhaa dispatched 1heApplicationForm, the RighVI Entitlement Lett.er, and other l811Uematerial only to email addreases ofEligil,le Equity Shareholder& who have provided an Indian addreSB to our 
Company and who are l.ocatedinjuriadictiOJIB where the oJl'er and &ale of1he RightaEDtitlementor Rights Securitieaill pemiitted under laws of sw:hjuriadicti01111 anddoesnotlmlit inandmaynotbe construedaa, a public offering in IIUChjurisdictions. Incase1he Eligible F.quity Shareholden 
have provided their valid e-mail addn:811, 1he Iasue material ill sent only to their valid e-mail addresa, and in cue 1he Eligible Equity Shareholders have not provided their e-mail addre11, then the Iasue material ill dispatched, on a reasonable effort basis, to the Indian addn:sse1 provided by them. 
Inveatoncanalao acce11 the Letter of Offer, and theApplicationFonnfrom thewebsiteaof1heRegi11rarto the lame, aurCompany, SEBI, and the Stock Exchange&. 
NO OFFEllINTHE UNITEDSTATES:THERIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN,AND WILLNOTBE,REGISTEREDUNDER. THE UNITED STATES SECURITIES ACT OF 1933,ASAMENDED (THE "U.S. SECURITIES 
ACT") AND MAY NOT BB OFFERED OR SOLD WITHIN THE UNlTBD STATES, EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACl'ION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE U.S. SBCURITIES ACT AND 
APPLICABLE STATE SECURITIES LAWS. ACCORDINGLY, TBB RIGHTS EQUITY SHARES ARE ONLY BEING OFFERBDAND SOLD OUTSIDE THE UNITED STATES IN "OFFSHORE TRANSACl'IONS" AS DEFINED IN AND IN RELIANCE ON REGULATIONS 
UNDER THEU.S. SBCURITIBS ACT TO ELIGIBLEEQUITYSHAREHOLDBRS LOCATED IN JURISDICTIONS WHERE SUCH OFFER.AND SALB IS PERMITI'ED UNDER THE LAWS OF SUCH JURISDICTIONS. THE OFFERING TO WHICH THE LETI'BR OF OFFER 
RELATBSIS NOT,ANDUNDER.NOCIRCUMSTANCBS IS TOBE CONSTRUEDAS,AN OFFERING OF ANYRIGHTSENTITLBMENTS OR RIGHTS EQUITYSHARES FOR SALE INTHE UNITED STATESORASASOLICITATIONTHEREINOF AN OFFER TO BUY ANY 
OF THE SAID SECURITIBS.ACCORDINGLY, YOU SHOULD NOT FORWARD OR TRANSMIT THE LE'ITBR OF OFFERIN'TO THE UNITED STATES AT ANYTIME. Forfmtherdetails,pl.case see Seclio.ntitled "Notice tolnve.rton "on page 10 oftheLettmofOffm:. 

LAST DATE FOR.APPLICATION; Tholutdate forsubmissionof1he du.lyfilled-inApplication.Fonnor a plain papc,rAppfu:ationiB May 22, 2025, i.e., IIIBUCI ~Date.Our Board oranyc;ommitteethereofmayextend the Aid.date fursueh pm:ioduitmay detcmnine from time totimc, 
IJllbjectto1he Issue Period not exceeding 30 claysfr:om the Issue Openiq Dale (inclusive of the Issue Opening Dale). 

IftheApplillationForm is not submitted with an SCSB, uploaded with the StockExclumgea and the Application Money is not blocked with the SCSB, on or before the Issue CLOBingDate or such date as may be extended by our Board or any committee thereof, the invitation to o.fl"cr contained 
in1he LetterofO.fl"erBhall be deemed to have been declined and our Board or any oommittee thcreofahall be at liberty to dispose of the Equity Share& hereby offered, as set out in the sectione:ntitled "'Buisof AliDtmcnl" on page 106 of1heLOF. 

Pleuenote that on 1he Issue ClollillgDale,Applic:ations tbrougbASBAproce111 will be uploaded until 5.00p.m. (IndimSt&ndanl Time) orsw:hextended time as peanittedbytbe Smck:Bxchanges. 
SPECIFIC INVESTORS: TheCompanycomirms thatno apecific investor(•) have beenrecognisedfor1hepurpoaeof a.llotmentin theunder-subacribed portionandPromo1enha.vecominned 1hat1heywillnotbe renouncing in favour of any specific investor(s). 

LISTING: The existing Equity Shares of our Company are listed onBSE Limm:d(''BSE") and National Stock Exchange of India Limited.Our Company has received "'in-principle" approvals fromNSE andBSE fur lilting the Rigbts Equity Shares through their 1etten each datedApril 22, 
2025. OurCompanywill alao make applications to NSBandBSB to obtain tradingapprov&lll furtheRight&Bntitlemcnts as required under the SEBIICDRMa.sterCireular. Forthepurposes ofthelssoo, the Designated Stock Exchange isBSE. 

Dl8CLAIMEilCLAUSEOli'NSE: 
Itis to be diatinctlyundcntood thatthepoimi88iongiven by NSE shouldnotinanyway be dffmedorl,)()Jl8U\led 1hattheLOFbas beenclcaredorapproved.byNSBnordoes it cotifythe c;01TC1lllnclsa or completeness of any of the 0011tent8 of1he LOF. Tbeinveston are advised to refer to t1Hi LOP 
fur the full text of the 'DisclaimcrC!ause of NSE' on page 80of1he LOF. 

DISCLAIMER CLAUSE OJi'BSE: 
Itis to be distinctlyundentood thatthepermisaion given by BSE Limited.should not in anyway be deemed orc;onstrued thattheLOF has been cleared or approved by BSE Limiled, Il!l1"doea it certify the correctne11 or completeneaa of any ofthell0ll1enta of1he LOF. The inveaton are advised 
ton:fertotheLOF fur1he full 11:xtofthc disclaimercilruse oftheBSELimitedon pege 81 oftbeLOF. 

DISPATCH AND AVAILABilJTY OF ISSUE MATERIALS: Pursuant to SHBI ICDR Regulati01111 and SEBI Righlll l118\Je Cin:ulars, the Lettm ofO.fl"er, the Application Form, the Righta Entitlement Letter, and other Issue material. baa been dispat.ched only to 1he Eligible Equity 
ShareholderawhohaveprovidedtheirindianaddresstoourCompanyandwhoan:locatedinjmiadictionswhere1heoff'erandaaleoftheRightaEDtitlementorRightaEquityShare1ispeanittedunda-lawaofsuchjuriadictionanddoeanotreanltinandmaynotbeCOJIStrued.u,apublico1fering 
in such jurisdictiOJIB. In caae sw:h Eligible Equity Shareholden hsve provided their valid e-mail address, the Lett.er of Offer, the Application Form, the Rights Entitlement Lettm, and other l811Ue material has been sent only to 1hcir valid e-mail addn:81 and in case 11UCh Eligible Equity 
Shareholderabavenotprovidedtheire-mailaddn:88, thenLett.erofOffer, the Application Form, the Rights Entitlement Letter and other l8111Jematerial ia phyaical.lydiapetched, one.reasonable effort basis, tothelndianaddreasesprovidedbythem. 

In accordance with the above dispatchoftheLetterofOlfer, the RigbtsF.ntitlementLetteraloogwith 1heApplicationFormhas been completed in electronic form through email onApril30,2025, and bySpeedPostonApril30,2025, by Registrar to the Issue. 

Ba.nkerto thewue: YllsBankLimited 

Inveatoncan-s theLettmofO.fl"cr and theApplication.Fonn(pmvided that the Eligible Equity Shareholder is eligible to subar.:ribe for1heRights Equity Shares under applicable iaWB) on1hewebsitea of: 

(i) theCompanyatwww.maJdndia com; 
(ii) theRegiatrarto thels8ueatwww.masaerv.com; 
(iii) BSE Limi1l'ldatwww.beeindia.com.and 
(iv) National StockBxchangeofindiaLimitedatwww.nseindia.com 

The Investors can visit the following linb for the below-mentionedpmpoaes: 
• Fmi_uemly aakedquestimllandonline/ electromc dedic:ated.Shatd!oideishelpdeskfurguidanc;c on theApplicationproc;ess andre10lutionof difiicu1Desw:ed by the Sbareboideis: www.maAe1V.com 
• Updation oflndianaddress/ email address/ mobilenwnberin the records maintained by1heRegis1rarorourCompany: www.mauerv.com 
• Submilllionof aelf-atteatedPAN, clientmaateraheet, anddemat ac;countdetaila bynon-residentEligible F.quity Shateholders: www.1I11111serv.com 

REGISTRAR TO THE ISSUE 
MAS Senkea Limited 

~MA&5 
Addren: T-34, 2nd Floor Okhla Jndu8trial. Area, Phaae-II. New Delhi-I IO 020 
Telephone: -+91 11 2638 7281/82/83, +91 l1 4132 033S 
Fu: 011-26387384 
E-mail: ipo@muacrv.com 
lnveator Gr1evuH Email: investor@maMerv.com 
Weblite: www.lDll8serv.com 
Contad Penoa: Mr. NC Pal 

Inveaton may 0011tact the Registrar to the Issue or our Company S~ and Compli.anc.1e Officer fur anypre-Isaue or post-Issue relatedmatteJB.All grievances relating to theASBA proc;ess may be addresaed to the Registrar to 1he Issue, with a copy to the SCSB, giving full details sw:h u 
name, addrl'ltlsoftheApplicant, c;ontu:tnumber(s), E-mail addrl'ltls of tho sole/firstholcb', folio mnnbca'or demataccount, numberofRigbuEquity Sharell applied for, amount bloclu,d,ASBAAccountnumbcirand the ~tedBnmcb. of the SCSB wMretheAppfu:ationFOIIllll, or the plain 
paperapplication,asthecaaemaybe,wusubmittedbythelnve1torsalongwithaphotocopyof1heacknowledgmentslip. 

Date: April 30, 2025 
Place:Gnrngnm 

For Mu. IDd1a Llm11N 
On behalf of the Board ofDirecion 

Sd/­
'lnptl 

Company Secretary and Complianee OIIlcel' 
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold, or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning 
assigned to them in the LctterofOffer("LOF")datcdApril 25, 2025, filed with BSE Limited ("BSE"), National Stock Exchange oflndia Limited ("NSE")("NSE" and together with BSE, the "Stock Exchanges"), and the Securities and the Exchange Board oflndia ('SEBI'). 

INDIA 
LIMITED MAX INDIA LIMITED 

Please scan this QR Code to 
view the Letter of Offer 

Our Company was originally incorporated as' Advaita Allied Health Services Limited' on January 23, 2019, as a company limited by shares underthe Companies Act, 2013 pursuant to a certificate of incorporation dated January 23, 2019, within the jurisdiction of the RegistrarofCompanies, 
Mumbai, Maharashtra. Subsequently, the nameofour Company was changed to ' Max India Limited' under the composite scheme of amalgamation and arrangement and the Companies Act, 2013 and a fresh certificate of incorporation was issued on July I, 2020, under the Companies Act, 2013. 

Registered Office: 167, Floor I, Plot-167A, Ready Money Mansion, Dr. Annie Besant Road, Worli, Mumbai, Maharashtra, 400 018 
Telephone No.: 0124 698 44441 Email: corpsecrctarial@maxindia.com IWebsite:www.maxindia.com I Contact Person: Trapti 

Corporate Office: 3"' Floor, Plot No. 65, Landmark House, Sector-44, Gurugram, 122 003 
Corporate Identification Number: L74999MH2019PLC320039 

PROMOTERS OF OUR CO:\tPAl'iY: A:\'ALJIT Sl~GH, :'1/EELU A~ALJIT SINGH", PIYA Sl:\GH, VEER SINGH, TARA Sll\GH \'ACHANI AND l\1AX VENTURES INVESTMENT HOLDII\GS PRIVATE Lt:\11TED 
"Our Company has filed an application dated April 16, 2025, with the Stock Exchanges seeking re-classification ofNeelu Analjit Singh as ' public' under Regulation 31 A(3) ofSEBI Listing Regulations 
FOR PRIVATE C IRC ULATION TO E LIG IBLE EQ UITY SHARE HOLDERS OF MAX INDIA LIMITED (THE "COMPANY"OR THE " ISSUER") O NLY. 

ISSUE OF UPTO 82,81,973* FULLY PAID-UP EQ UITY SHARES OF FACE VALUE O H IO EACH OF OUR COMPANY (THE " RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OH 150 PER RIG HTS EQUITY SHARE ( INCL UDING A PREMIUM 
O F tl40 PER RIGHTS EQUITY SHARE) ("ISSUE PRICE") AGGREGATING UPTO f l 2,422.96 LAKH* ON A RIG HTS BASIS TO THE ELIG IBLE EQUITY SHAREHOLDERS OF OUR COMPANY I N THE RATIO O F 19 RIG HTS EQ UITY SHARES 
FOR EVERY 100 FULLY PAlD-UP EQUITY SHARE HELD BY T HE ELIGIBLE EQUITY SHAREHOLDERS ON T HE RECORD DATE, THAT IS ON T UESDAY, APRIL 29, 2025 ("RECORD DATE") (THE " ISSUE"). FOR FURT HER DETAILS, SEE 
"T ERMSOFTHE ISSUE" BEGINNING O N PAGE840 FTHE LO F. 
*Assuming afu/1 subscription in the Issue. Subject to finalization of Basis of Allotmenl. 

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY 

ISSUE OPENING DATE 
Wednesday, May 7, 2025 

LAST DATE FOR ON MARKET 
RENUNCIATIONS OF RIGHTS 

ENTITLEMENTS# 
Friday, May 16, 2025 

ISSUE CLOSING DATE* 
Thursday, May 22, 2025 

#Eligible Equity Shareholders are requested to ensure that renunciation through off market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account oft he Renouncees on orprior to the Issue Closing Date. 
* Our Board or the Rights Issue Commil/ee will have the right to extend the Issue Period as it maydeterminefrom lime to time but not exceeding 30 days from !he Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by 
anyApplicanl after the Issue Closing Date. 

ASBA* Simple, Safe, Smart Way of making an application-Make Use of It!! !! • Applications supported by blocked amount (ASBA) arc a better way of applying to issues by simply blocking the fund in the bank account. 
For further details. check the section on ASBA below. 

Facilit ies for Ap plication in this Issue 

In accord a nce with Regulation 76 of the SEBI (Issue of Capita l a nd Disclosu re Requirements) Regula tions ("SEBI ICDR"), the SEBI IC DR Master C ircular and the ASBA C irculars, all Investors desiring to make an App lication in this Issue a re mauda torily 
required to use theASBA p rocess. Investors should carefully read the provisions a pplicable to such Applications before making their Application through ASBA. Investors a pplyin g through theASBA facility should carefully read the p rovisions applicable to such 
Ap plications before making their Application through the AS BA process. For details, titled "Making of au App lication through the A SBA p rocess" on page 87 oft he LOF. 

Please note that subject to Self-Certified Syndicate Banks ("SCSB") complying with the requirements of the SEBI circular bearing reference number Cffi/CFD/DIUI 3/2012 dated September 25, 2012, within the periods stipulated therein, Applications may be submitted at the 
Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number CIR/CFD/DIUl/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account usingASBA facility, each such SCSB should have a 
separate account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue and clear demarcated fw1ds should be available in such account for such an Application. 

CREDIT OFRJGHTSENTITLEMENTS IN DEMATACCOUNTSOFELJGIBLEEQUITYSHAREHOLDERS 

Ln accordance with Regulation 77 A of the SEBI ICDR Regulations read with the SEBI ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized fonn only. Prior to the Issue Opening Date, our Company shall 
credit the Rights Entitlements to the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form. Our Company has opened a separate demat suspense escrow account (namely, "Max India Limited - Rights Issue Demat Suspense 
Account") ("Dcmat Susp ense Account") and would credit Rights Entitlements on the basis of the Equity Shares which of the Eligible Equity Shareholder whose: (a) demat accounts are frozen or(b) where the Equity Shares are lying in the unclaimed/ suspense escrow account / 
demat suspense account (including those pursuant to Regulation 39 of the SEBI LODR Regulations) or (c) details of which are unavailable with our Company or with the Registrar on the Record Date or(d) where Equity Shares have been kept in abeyance or where entitlement 
certificate has been issued or where instruction has been issued for stopping issue or transferor where letter of confirmation lying in escrow account; or (c) where credit oftbe Rights Entitlements have rctumcd/rcvcrsed/failcd for any reason; or (f) where ownership is currently 
under dispute, including any court or regulatory proceedings or where legal notices have been issued, if any or (g) such other cases where our Company is unable to credit Rights Entitlements for any other reasons. 

With respect to the Rights Entitlements credited to the Demat Suspense Account, the Eligible Equity Shareholders are required to provide relevant detai ls/ documents as acceptable (such as applicable regulatory approvals, Fonn JSR-I , ISR-2 with original cancelled cheque (if 
signature does not matched with our record), ISR-4 (if shares are under unclaimed suspense account) to the Registrar no later than two clear Working Days prior to the Issue Closing Date to enable credit of their Rights Entitlements by way of transfer from the Demat Suspense 
Account to their dcmat account at least one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders in this regard. In the event that 
the Eligible Equity Shareholders are not able to provide relevant details to our Company or the Registrar by the end of two clear Working Days prior to the Issue Closing Date, Rights Entitlements credited to the Demat Suspense Account shall lapse and extinh'llish in due course and 
such Eligible Equity Shareholder shall not have any claim against our Company and our Company shall not be liable to any such Eligible Equity Shareholder in any form or manner and such lapsing of Rights Entitlement may dilute and adverse impact the interest of certain 
Eligible Equity Shareholders. For details, please see "Tenns of the Issue" on page 84 of the LOF. 

PLEASE NOTE THAT CREDIT OF TH E RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE THE INVESTORS TO THE RIGHTS EQUITY SHARES AND TH E INVESTORS HAVE TO SUBMIT APPLICATION 
FOR THE RIGHTS EQUITY S HARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE APPLICATION MONEY, FOR FURTHER DETAILS, PLEASE SEE "TERMS OF THE ISSUE-PROCESS OF MAKJNG AN 
APPLICATION INTHEJSSUE"ON PAGE86 OF THE LOF. 

Making of a n App lication th rough the ASBA process - Investors desiring to make an Application in this Issue through the ASSA process, may submit the Application Fonn in physical mode to the Designated Branch of the SCSB or on line/electronic Application through the 
website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application in their respectiveASBAAccounts. Investors should ensure that they have correctly submitted the Application Form, and have provided 
authorization to the SCSB, via the electronic mode, for blocking funds in the AS BA Account equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application. Forthc list of banks which have been notified by 
SEBI to act as SCSBs fortheASBAprocess, please refer to: 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRccognisedFpi=yes&intmld=34. For fur ther details,- please see "Terms of Issue"on page 84 of the LOF. 

APPLICATION ON PLAIN PAPER: 

An Eligible Equity Shareholder in India who is eligible to apply under theASBA process may make an Application to subscribe to this Issue on plain paper in terms of Regulation 78 ofSEBI ICDR Regulations in case of non-receipt of Application Form as detailed above. In such 
cases of non-receipt of the Application Fonn through physical delivery (where applicable) and the Eligible Equity Shareholder nor being in a position to obtain it from any other source may make an Application to subscribe to this Issue on plain paper with the same details as per 
the Application Form that is available on the website of the Registrar or Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank 
account maintained with the same SCSB.Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address. 

Please note that in terms of Regulation 78 ofSEBI ICDR Regulations, the Eligible Equity Shareholders who arc making the Application on plain paper shall not be entitled to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including 
renunciation even ifit is received subsequently. !fan Eligible Equity shareholder makes an application using the application form as well as p lain paper, both the applications shall be liable to be rejected at the option of the issuer. 

The Application on plain paper, duly signed by the Eligible Equity Shareholder includingjoint holders, in the same order and as per specimen recorded with his/her bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain 
the following particulars: 

• Name of our Company, being Max India Limited;• Name and address of the Eligible Equity Shareholder includingjoint holders (in the same order and as per specimen recorded with our Company or the Depository); • DP and Client ID in which RE held;• Except for Applications 
on behalfofthc Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for 
pursuant to this Issue;•Number of Equity Shares held as on Record Date;•Allotment option -only dematerialised fom1;• Number of Rights Equity Shares entitled to;• Number of Rights Equity Shares applied for within the Rights Entitlements;•Number of Additional Rights 
Equity Shares applied for, ifany (applicable only if entire Rights Entit lements have been applied for); • Total number of Rights Equity Shares applied for; • Total Appl ication amount paid at the rate on I SO per Rights Equity Share; • Details oftheASBAAccount such as the SCSB 
account number, name, address and branch of the relevant SCSB; • In case of non-resident Eligible Equity Shareholders making an application with an Indian address, detai ls of the NRE / FCNR/ NRO account such as the account number, name, address and branch of the SCSB 
with which the account is maintained; • Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in thcASBAAccount; • Signature of the Eligible Equity Shareholder(in case of joint holders, to appear in the same sequence and 
order as they appear in the records of the SCSB); and; • All such Eligible Equity Shareholders shall be deemed to have made the representations, warranties and agreements set forth in "Restrictions on Purchases and Resales - Representations, Warranties and Agreements by 
Purchasers" on page 113, and shall include the confirmations as mentioned on page 90 of the LOF. 

OVERSEAS SHAREHOLDERS:Thedistribution of the LOF,Application Form and Rights Entitlement Letterand any other offering material (collectively, the "Issue Materials") and issue of Rights Entitlement as well as Rights Equity Shares to persons in certain jurisdictions 
outside India may be restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession the LOF, the Rights Entitlement Letter or Application Form may come or who receive Rights Entitlement and propose to renounce or apply for Rights Equity 
Shares in the Issue are required to inform themselves about and observe such restrictions. 

Our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and has dispatched the Application Fonn, the Rights Entitlement Letter, and other Issue material only to email addresses of Eligible Equity Shareholders who have provided an Indian 
address to our Company and who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Securities is pennitted under laws of such jurisdictions and does not result in and may not be construed as, a public offering in such jurisdictions. In case the 
Eligible Equity Shareholders have provided their valid e-mail address, the Issue material is sent only to their valid e-mail address, and in case the Eligible Equity Shareholders have not provided their e-mail address, then the Issue material is dispatched, on a reasonable effort basis, 
to the Indian addresses provided by them. Investors can also access the LctterofOffer, and the Application Form from the websites of the Registrar to the Issue, our Company, SEBI, and the Stock Exchanges. 

NO OFFER IN T HE UNITED STATES:THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE UNITED STATES SECURJTIES ACT OF 1933, AS AMENDED (THE "U.S. 
SECURITIES ACT") AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE U.S. 
SECURITIES ACT ANO APPLICABLE STATE SECURITIES LAWS. ACCORDINGLY, THE RIGHTS EQUlTY SHARES ARE ONLY BEING OFFERED ANO SOLD OUTSIDE THE UNITED STATES IN "OFFSHORE TRANSACTIONS" AS DEFfNED IN ANO IN 
RELIANCE ON REGULATIONS UNDER THE U.S. SECURITIES ACT TO ELIGIBLE EQUITY SHAREHOLDERS LOCATED IN JURISDICTIONS WHERE SUCH OFFER AND SALE IS PERMITTED UNDER THE LAWS OF SUCH JURISDICTIONS. THE 
OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT,AND UNDER NO CIRCUMSTANCES IS TO BE CONSTRUEDAS,AN OFFERING OF ANY RIGHTS ENTITLEMENTS OR RIGHTS EQUITY SHARES FOR SALE INTHE UNITED STATES OR 
AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE SAID SECURITIES. ACCORDINGLY, YOU SHOULD NOT FORWARD OR TRANSMIT THE LETTER OF OFFER INTO THE UNITED STATES AT ANY TIME. For further details, please see 
Section titled "Notice 10 Investors" on page IO of the Letter of Offer. 

LAST DAT E FOR APPLICATION: The last date for submission oft he duly filled-in Application Form ora plain paper Application is May 22, 2025, i.e., Issue Closing Date. Our Board or any committee thereof may extend the said date for such period as it may determine from 
time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date(inclusivc of the Issue Opening Date). 

I fthcApplication Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the Issue Closing Date or such date as may be extended by our Board or any committee thereof, the invitation to offer 
contained in the Letter of Offer shall be deemed to have been declined and our Board or any committee thereof shall beat liberty to dispose of the Equity Shares hereby offered, as set out in the section entitled "Basis of Allotment" on page l 06 of the LOF. 

Please note that on the Issue Closing Date,Applications through AS BA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as pennitted by the Stock Exchanges. 

SPECIFIC INVESTORS: The Company confirms that no specific investor(s) have been recognised for the purpose ofallotment in the under-subscribed portion and Promoters have confim1ed that they will not be renouncing in favour of any specific investor(s). 

LISTING: The existing Equity Shares ofour Company arc listed on BSE Limited ("BSE") and National Stock Exchange of India Limited.Our Company has received "in-principle" approvals from NSE and BSE for listing the Rights Equity Shares through their letters each dated 
April 22, 2025. Our Company will also make applications to NSE and BSE to obtain trading approvals for the Rights Entitlements as required under the SEBI ICDR Master Circular. For the purposes of the Issue, the Designated Stock Exchange is BSE. 

OISCLArMER CLAUSEOFNSE: 

It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the LOF has been cleared or approved by NSE nor does it certify the correctness or completeness of any oft he contents of the LOF. The investors are advised to 
refer to the LOF for the full text oft he 'Disclaimer Clause of NSE' on page 80 of the LOF. 

DISCLAIMER CLAUSE OF BSE: 

It is to be distinctly understood that the pennission given by BSE Limited should not in any way be deemed or construed that the LOF has been cleared or approved by BSE Limited, nor does it certify the correctness or completeness ofany of the contents of the LOF. The investors 
are advised to refer to the LOF for the full text of the disclaimer clause of the BSE Limited on page 8 I of the LOF. 

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: Pursuant to SEBI !CDR Regulations and SEBI Rights Issue Circulars, the Letter of Offer, the Application Form, the Rights Entitlement Letter, and other Issue material has been dispatched only to the Eligible 
Equity Shareholders who have provided their Indian address to our Company and who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Equity Shares is permitted under laws of such jurisdiction and does not result in and may not be construed 
as,a public offering in suehjurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer, the Appl ication Fonn, the Rights Entitlement Letter, and other Issue material has been sent only to their valid e-mai l address and in case 
such Eligible Equity Shareholders have not provided their e-mail address, then Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material is physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. 

In accordance with the above dispatch of the LcttcrofOffer, the Rights Entitlement Lctteralong with the Application Form has been completed in electronic form through email on April 30, 2025, and by Speed Post on April 30, 2025, by Registrar to the Issue. 

Ba nker to the Issue: Yes Bank Limited 

Investors can access the LetterofOffer and the Application Fonn (provided that the Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable laws) on the websites of: 

(i) the Company at \1/WW.maxindia.com; 
(ii) the Registrar to the Issue atwww.masserv.com; 
(iii) BSE Limited at www.bseindia.com and 
(iv) National Stock Exchange oflndia Limited at www.nseindia.com 

The Investors can visit the following links for the below-mentioned purposes: 
Frequently asked questions and on line/ electronic dedicated Shareholders helpdesk forguidanceon the Application process and resolution of difficulties faced by the Shareholders: www.masserv.com 
Updation oflndian address/ email address/ mobile number in the records maintained by the Rcgistrarorour Company: wvlw.masscrv.com 
Submission of self-attested PAN, client master sheet, and demat account details by non-resident Eligible Equity Shareholders: www.masserv.com 

REGISTRAR TO THE ISSUE 
MAS Services Limited 
Address: T-34, 2nd Floor Okhla Industrial Area, Phase - II, New Delhi-I IO 020 
Telephone: +91 11 2638 7281/82/83, +9 I 11 4132 0335 
Fax: 011-26387384 
E-mail: ipo@masscrv.com 
Investor Grievance Email: investor@masserv.com 
Website: www.masserv.com 
Contact Person: Mr. NC Pal 

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue or post-Issue related matters. All grievances relating to theASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full 
details such as name, address of the Applicant, contact number(s), E-mail address of the sole/ first holder, folio number or dcmat account, number of Rights Equity Shares applied for, amount blocked, ASBAAccount number and the Designated Branch of the SCSB where the 
Application Forms, orthe plain paper application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgment slip. 

Date: April 30, 2025 
Place: Gur ugram 

For Max India Limited 
On behalf of the Board of Directors 

Sd/­
Trapti 

Company Secretary and Compliance Officer 
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