OMAX 13

August 17, 2017

The Manager

National Stock Exchange of India Ltd.
Exchange Plaza

Bandra -Kurla Complex

Bandra (E),

Mumbai 400 051

Name of Scrip : MAXINDIA
Dear Sir,

With reference to your query on financial results of the Company for the quarter ended
June 30, 2017, our reply on the same is as under:

“The Company is a Core Investment Company (non systemically important — CIC) under
the Non-Banking Financial Company (NBFC) Rules as defined under the RBI Act, 1934.

In terms of the Companies (Indian Accounting Standards) (Amendment) Rules, 2016
notified by Ministry of Corporate Affairs (WVCA) on March 30, 2016, the applicability of
Indian Accounting Standards (Ind-ASs) on the Company and the requirement of
preparation Reconciliation of Profit and Loss arsing from such Ind-ASs, shall commence
for Non Banking Financial Companies as defined under the RBI Act, 1934 from the
accounting periods beginning on or after the 1% April, 2018.

Therefore, the financial results of the Company for the quarter ended June 30, 2017
were prepared in accordance with the accounting standards notified under Section 133
of the Companies Act, 2013 read together with the Companies (Accounts) Rules 2014
and Companies (Accounting Standards) Amendment Rules, 2016. A clarification with
respect to the same was also provided by the Company in foot note no.2 to the financial
results for the quarter ended June 30,2017.”

You are requested to take the same on record.
Thanking you,

Yours faithfully
for Max India Limited

V. Krishnan
Company Secretary
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