
  

 

February 21, 2026 
 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400 051 
 
Symbol: MAXHEALTH 

Listing Department, 
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400 001 
 
Scrip Code: 543220 

 
 
Sub.: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

 
Dear Sir / Madam, 
 
In continuation of our earlier intimation dated January 23, 2025, the Company has received an appeal order from 
Office of the Commissioner of Central Tax Appeal-II, Delhi. 
 
Details as required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 are enclosed 
as Annexure. 
 
This disclosure will also be hosted on Company's website viz. www.maxhealthcare.in.  
 
Kindly take the same on record. 
 
Thanking you 
 
Yours truly,   
For Max Healthcare Institute Limited 
 
 
 
Dhiraj Aroraa 
SVP - Company Secretary and Compliance Officer 
 
 
Encl.: As above 
  

http://www.maxhealthcare.in/


  

 

Annexure 
 

Details with respect to Regulation 30 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

S. 
No. 

Particulars Details 

1.  Name of the authority Office of the Commissioner of Central Tax Appeal-II, Delhi 
2.  Nature and details of the action(s) taken, 

initiated or order(s) passed 

Background  
The Company had received an order on January 22, 2025 
confirming demand for tax, interest and penalty for the period 
from FY 2017-18 to FY 2020-21:  
▪ GST demand (including interest): ₹2,59,85,149/-  
▪ Penalty: ₹2,53,68,600/- 
 
Update on the earlier reported demand 
The appeal has been partly allowed by deleting tax demand of 
₹1,67,32,520, Penalty demand of ₹1,68,32,520 and Interest 
demand of ₹27,217. Accordingly demand amount stands 
revised to: 
▪ GST Demand: ₹85,36,080 
▪ Penalty demand: ₹85,36,080 
▪ Interest demand: ₹6,89,332 

3.  Date of receipt of direction or order, 
including any ad-interim or interim orders, 
or any other communication from the 
authority 

Received by the Company on February 20, 2026 at 8.50 pm (IST). 

4.  Details of the violation(s)/ contravention(s) 
committed or alleged to be committed 

The Order was received in respect of alleged discrepancies of 
the provisions of Goods and Services Tax involving Input Tax 
Credit and tax recovery. 

5.  Impact on financial, operation or other 
activities of the listed entity, quantifiable in 
monetary terms to the extent possible. 

Other than above amount to be paid by the Company, there is 
no other impact on financial, operational or other activities of 
the Company. 
 
The management is in process of filing further appeal against the 
Order for the balance GST demand.  
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