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  September 04, 2021 
 

National Stock Exchange of India 
Limited 
Listing Department 
Exchange Plaza, C-1, Block G, Bandra 
Kurla Complex, 
Bandra (E), Mumbai - 400 051  
NSE Symbol – MAXHEALTH 
 

BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers, Dalal 
Street 
Mumbai - 400 001 
BSE Scrip Code - 543220 

Dear Sir / Ma’am, 
 

Sub: Intimation under Regulation 30 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

regarding declaration of Voluntary Retirement Scheme in one of the Managed 

Healthcare Facilities 

 
In terms of Regulation 30 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations”), read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 

September 9, 2015, we would like to inform you that one of the Managed Healthcare 

Facilities of the Company i.e. Dr. Balabhai Nanavati Hospital (“Nanavati Max 

Hospital”), has today, announced a Voluntary Retirement Scheme (“VRS Scheme”), 

for its eligible workmen who have been in service for more than 10 years and have 

completed 40 years of age and not exceeded 59 years of age on the date of 

declaration of the VRS Scheme. 
 

The VRS Scheme shall be operative in between September 27, 2021 to October 26, 

2021. The implementation of the VRS Scheme will help bring in operational efficiency 

by optimising the human resources at Nanavati Max Hospital. 
 

An update on overall financial impact will be communicated upon conclusion of the 
VRS Scheme. 
 
 

The Company through one of its subsidiaries (i.e. Radiant Life Care Mumbai Private 

Limited) is having a long term Operation and Management Agreement with Dr. 

Balabhai Nanavati Hospital (a society registered under the Societies Registration Act 

1860 and a public charitable trust registered under the Maharashtra Public Trusts Act, 

1950) (“BNH”) for managing Nanavati Max Hospital.  
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Kindly treat this intimation as compliance with Listing Regulations. 
 
Yours faithfully, 
 
For and on behalf of Max Healthcare Institute Limited 

 
Ruchi Mahajan 
Company Secretary & Compliance Officer 
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