FROM ‘USHA INTERMATIOMAL LTD

Refer: MSL/NSE/

FA< NO. (681141686696

BY FAX/COURIER

National Stock Exchange of India Limited

“Exchange Plaza’
C-1,Block -G

Bandra —Kurla Complex

Bandra (E)
Mumbai — 400051

Dear Sir,
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November 23, 2012

In terms of the clause 41 of the Listing Agreement with the Stbck_ Exchange, we enclose -

herewith the Audited Financial Results of the Company for the financial period ended on
30.9.2012 (18 months).

- These have been taken on record by the Board of Directors in their meeting held today.

These resﬁlts are being published in the newspapers.

Thanking you,

Yours faithfully,

{ IN)

COMPANY SECRETARY

Encl: as above.

MAWANA SUGARS LIMITED

. Corporate Office:

© Plot Nao. 15, Institutional Areq
Sector-32, Gurgaan-122 001 {India)
T91-124-4298000 F 91-124-4298300

. Registerad Office:

5th Flsor, Kiri Mchat, 19 Rajendra Plage
Mew Delhi-110 125 {Indin)
T91.11.25739103 E91.11-2574343%

E corporate@mawanasugars.com
WWW.INEWanasugars.com
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Mawaria Sugara Limhted ) ; Ty
Reqd. Offlce ; 8th Floar, Kirtl Mahal, 15 Rajandra Place, New Delhi - 110125 MW ik
Statemaent of Standalons and Consalidated Audited Results for the peried ended Septamber 20, 2012 - acs

Standalong Gonsolldated
. Unaudited Audited ol Auditad
s, particulars o-ttartey onded Eighteen Eighteen Eightean Eighiteen
Ne. maonths anded | months ended | montha endad | months onded
& SBPtezn;?;r 30, Juzr;gu. Septezrg-:n:r a0, Mazr;:1a1, September 30, March 31, Septernber 30, March 34,
2012 2011 2012 20m
[FaRT 1 ™ F 3 4 v 8 7 g
1 {inceme from operations
@ :E't;;‘“h"" Income from dpérations (het of axcies 20616 31200 27814 26538 183618 182288 170048 171402
Y]
{by Othar operating Income 3 52 825 28 116% 428 1168 445
Total Income frem operationa (net) (atb) 28850 1 %1282 2ad3y 26622 168788 o dezraz 180217 171847
2z FExpﬂn:cs
(z} Costof materals consumed 773 1558 214 41836 9533 151223 38533 141223
{b) Furchases of stock-in-trade - - - - - - 9425 8143
(e) Changes In inventaries of finishetd geads, wofkein- 19142 rrr 20035 (27563 35197 (36087) 35083 - {36354)
pragress and stock-in-trade
(d) Employee benefits expense 1826 1771 1731 1862 124 10787 11953 11074
(&) Dmpraciatisn and amortisatlon expanges 1270 1282 1303 1200 7663 7830 7865 1932
M) Powerand fual ’ - AG3 3245 2448 2380 TER08 13208 ~ 18508 12208
{g) Stores . spares snd componens 1578 hlars:) 1 156 1548 3478 c8Bs5 8476 BRES
(h) Loas on canceliation of contracts - - - - 2238 - 2.233
(i) Other expences 593 350 m 2962 5E45 ans2 - 7578 fifeyeic]
Tat_a-l_E"xpunsus {21 tey i) 28148 31827 37985 24293 175421 183204 183500 1723170
3 [Profitf (Loss) from o;:uamtlnn: ‘bafare otfier mcome
finance coats and axceptional ltems (1-2) 308 (274} 420 323 1593 492) {s583) {323)
4 0ther, income 3 500 st 1248 2051 5874 2041 5410
' B Frofltf (Loss) from ordinary activities hefore finance 3 1064 a57% e Eapa nE4D 08T
cost and exceptional items (3+4) 48 28 t } ¢ ! ‘
8 yFinance Costa . 2085 2214 1044 1748 12282 11244 12385 11308
T jProfity (Losa) from ordinary activitles after finance . 7 . 5ERT 15007 6219
costs but befere exceptional items (5-6) (1643 (1958} (583) 1828 (15874} (6882) {15927) { )
& IExcepliohal Bems Expensaf{income) (Rafar Note &) {12154 - - (7458} 4B55
9 [Profit Leaa) from ordinary activitles before tax (7-8) 10508 {1988} (BB3) 1829 (8375) (5882) {20582} (B213)
10 {Tax Expenes »
Currant tay - . - - 1 55
Relating to earfiar years - - - - 80 -
Provision for tax wiitten back retating to eariar yaars (371} - 271 - (27N -
1" Ng)t Profit! (Loss) from ardinary activities after tax (- 10505 (a717) (883} 1828 (5104) (5862) (20392) (8274)
12 fExtragrdinary items {ret of tax) - - - - - . - -
13 |Net Profit/ (Loss) from ordinary activities (11+12) 10505 {1717} (833) 1829 (8104) (BB&2) (20392) (6274)
14 [Minority intarast = - ' - - - 7 -
[Nt Prafitl (Lesaa) for the parlod after minoerity g
15 femrent 1374 10508 {7 {883) 1829 (8104) (5362) (20399) (8274}
16 [P g}’_fq“"y shers oapital {Faca vaus ol Gach shars | ey 3488 1406 1436 2498 3458 3488 2498
il Reserve excluding Revaluaﬂon Reserve 4% par 1582 12495 (r&TH 12372
halance sheat
18 {Earnings par share (of R%. 10 eacn) {Not annuallsad)y -
el B SIC/DilLite 30.05 {4.91) {2521 523 (23,18} {15,77) {E8.36) (1?@5)
PART |l e
A_[PARTICULARE OF SHAREMOLDING _
1}lPublic shareholding )
- Mumbar of shares 11595888 11895888 11885683 | 118953588 11695888 11485538
- Percentage of ghareholding 34.03% 534.05% 34.053% 34.03% H.03% 34.03%
ZjPromoters and Fromoter Group Shareholding
a), Pledged/Encumbered
- Number of ghares 21808741 NIL MNIL NIL 21806741 NIL
- Percentage of shares (s o %-of the {olal
sharaholding of prometar and promoter graug) 95.00% s i MK, 95.00% ML
- Farentage of shares (as a % of the tolal share ] o
it of e Carpany) 62.87% MIL MIL ML 62 67% ML
b) Nori - sncumbersd
- Murfibar of shared: 1154182 23060823 23060923 | 23060923 f154182 23060923
- Percentage of sharcs (a5 a % of the total
sharahoiding of promoter and promoter qroup} $.00% 100.00% 100.00% 100,00% 5.00% 100%
- Percentaga of shares (as 2 % of tha total share 390% | 669T% | BSOTH | 5079 3.30% 85.07%
cagrtaF of the Cempany) .
3 Farllculars TN ended 3088201
B INVESTOR CGMPLA]NTS .
Pending at the beginning of the: quarter 0
Received during the gquarter 10
CHzposed of during the quarter 14
Remaining uareashved al tha end of the suartar - 1 Fa)
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Segment wise Revenue Results and Capital Employed o ﬂﬁfﬁ@&“
under clauge 41 of the Listing Agreement i ﬂ ‘
(Bs. in Lats)
Standalone Audited
Unauditae Audited Conaolidatad
8. NOY Barticulars Quarter ended ETghtaan Eighteen  |Eighteen months|  Eightesn
= months ended | months endad ended months anded
September 30, June 30, | September 30,; March 31, § gopiamber 30, | March 31, Saptamber 30, March 31,
FLEF] 2012 2011 2011 2012 2011 2012 2011
1. | Segment Revenue 1 2 3 4 ] . 8 7 4
a Sugar 20577 25383 22885 25824 141274 14518 141274 169178
b fower Qg0 Ho 22 13122 2aren| 43144 26720 48144
o Chemical 5E83 5323 4475 4220 25840 21009 29649 21099
d  Distillary 1858 15661 1238 1588 7284 &628 . 1288 6825
@ Edlble olls - - - - - - 10429 9113
{ Others - f 53 40 L4z 500 112 522
Total 5308 33577 23468 44554 204043 235544 244472 244879
Less: Inter-3egmeant ravenus 638 1924 27 18272 34255 T2EF Math 72832
Net Sales / Income from Operations 28650 253 28448 gead 160788 182712 150217 1‘71847
2. iSegmant Rasults
Profit / {Loss) (before tax and interest) from }
a3 Sugar 173 757 1265 {1573 (11047) (8550) {11047) (8580)
b Power 4 (=603, (42d) 4087 7858 12387 7858 12357
¢ Charmical 362 66 289 {234} L] (1112} a7s {1112)
fa Distilery 528 395 255 5832 1832 808 1842 808
2 Edible oils - e . - - - . 107 91
Total ‘ 1067 968 | . .l3z8 2873 {482) 2504 {375} 3582 )
Lass: I} Finance Gosts 085 2214 1944 1748 12262 11244 12388 11308
ii)y Other unallocable sxpenditure / (insame) 831 742 284 (704) 3100 {1881) g7 (1405)
net off other unallocalle inceme /
axpenditure
i Exoepfional ftams {Refer Mote &) {12154) - - i {7488 - 4855 -
Total Profiti{l oss) hators tax 10505 (1988} (883} 1879 {8375) (5562) {205682) {6219}
3, |Segment Capltal employed '
3 Sugar 14289 26500 26883 58167 14289 Bh167 14269 551687
b Power 20664 21883 0952 21107 20664 24107 20664 21107
¢ Chemical 8565 8363 10256 10859 2568 10854 8565 10859
d  Dislillery 162 [tilerd 5055 G54 Big2 5354 162 6354
a Edibla olis " . - - - - 503 535
I Unallocated 16443 4546 4112 4824 16443 4924 4264 4739
Total Segment Gapital Employed 65123 68203 66238 . 98411 65123 45411 53547 98761

G



FROM USHA INTERMATIOMAL LTD

Mawana Sugaru Limited
Regd. Office : 5th Floor, Kirti Mahal, 18 Rajendra Placs, New Delhi - 110125

Staterent of Assets and Liabllitles

FAx NO.
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(Rs. in lacg)
Particulars Standalons Consolidated
Audited Auditad
Az at September 30, | As at March 31, | As at September 30, | Ag at March 31,
2012 2011 2012 2011
1 2 3 4
A |EQUITY AND LIABILITIES
1|&hareholders' funds
(a) Share capital 3496 3488 3468 3408
(b) Rezerves and surplus 4392 12495 (7879) 12271
Sub-total - Shareholders’ funds 7388 15991 (4383 15767
2|Share application meney pending allotment 628 - G20 -
3{Minority Interest - - 193 -
4|Non=current llabllities
(a) Long-term borrewings 19768 33904 19758 33054
{b) Other long-term Habliittes 1558 1582 1620 |- 1648
{c} Long-term provisions 1118 1062 1148 | 1086
Sub-toal - Non-current llabliitios 22435 36638 225825 36728
5(Currant liabilities
(&) Short-term borrowings 19518 38400 20020 38005
(b} Trade payables 27863 22604 279645 22591
(&) Other eurrent llabilltles 22706 18136 22069 18255
(dy Short-term provisions 508 508 514 614
Sub-tatal - Current llabllitles 70595 79847 71372 80465
TOTAL - EQUITY AND LIABILITIES 101547 132476 20236 132960
B [ASSETS '
1iNon=currant assets
(8) Fixed asgets 57439 B4576 57448 B4585
(b) Non-currant investments 15625 3175 230 112
(¢} Long-term loans and advances 5024 3009 5371 4320
(d) Other non current asgets 71 a4 T2 95
Sub.tofal - Non-current assets 78139 71754 63121 f89121
2|Current assots
(a) Inventorles 18020 52478 20607 5013
(b} Trade receivables 2832 3743 2066 3044
(c) Cash and bank balance 898 1313 1619 1467
(d) Short-tarm loans and advances 1583 3169 1960 3406
(a) Other current assels 57 18 63 14
Sub-total Current aggets 23388 80722 27215 83839
TOTAL - ASSETS 101547 132478 90336 152960
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1. The above results have been taken on record by the Board of Directors in its meeting
held on November 23, 2012, '

e

Notes: -

2. The Company, inter-alia, manufactures Sugar which is produced during the season and
sold throughout the year. As such the performance in any quarter may not be
representative of the annual performance of the Company.

3. The requisite approval for the extension and change of financial year has been received
from Registrar of Companies, Delhi & Haryana, As such the financial year has been
extended from March 31, 2012 to September 30, 2012, In view of the extension of the
financial year of the Company, all the off-seasonal expenses have been charged off in
the current quarter ended on September 30, 2012. However, in the quarter ended on
September, 2011, the off seasonal expenses were deferred amounting to Rs.2202 lacs.

4. The current period figures (mentioned in column 5) are not directly comparable with the
previous period figures (mentioned in column 6), as the current period comprises of one
sugar season and two off seasons as against two sugar seasons and one off season in
the previous period. ' ' '

5, The Board of Directors of the Company on November 02, 2012 have approved the

~ allotment of 41,680,053 equity shares of Rs.10 each @ Rs.15.12 (including a premium of
Rs.5.12) per share aggregating to Rs. 629 lacs of the Company on a preferential basis to
Usha International Limited (Promoter) pursuant to the requirement of CDR package.

6. Exceptional items represent:

a. Quarter ended September 30, 2012: During the current period, the Company has
sold 13,475,000 equity shares of Rs. 10/- each of Siel Industrial Estate Limited
(Siel IE), a wholly owned subsidiary of the Company to Siel Infrastructure & Estate
Developers Private Limited (Siel 1ED), which became a wholly owned subsidiary
w.e.f. September 13, 2012, for a consideration aggregating to Rs, 13502 lacs, as

 determined through an independent valuation for Siel IE based on the Net Asset
Value method. The consideration has been received by the Company in the form
of 13,501,950 equity shares of Rs., 100/- each fully paid up of Siel IED.
‘Accordingly, the Company has recognized a profit of Rs. 12154 lacs in the
Statement of Profit and |_oss. (Refer paragraph 4(b) of the auditors’ report for the
period ended September 30, 2012).

However, in view of the consolidation procedures as enunciated in AS-21
“Consolidated Financial Statements”, there is no impact of these entries in the
consolidated financial results.

b. Eighteen months ended September 30, 2012: The differential cane price of
Rs.4655 lacs for the sugar season 2007-08 accounted for in the quarter ended
December 31, 2011 pursuant to the Hon'ble Supreme Court’'s order dated January

. 17, 2012. Subsequently, the amount has been paid on April 16, 2012, g 2;
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10.

Place : New Delhi

T
There are various issues relating to sales tax, income tax etc. arisenfarising out of
recrganization arrangement of DCM Limited which will be settled and accounted for in
terms of the Scheme of Arrangement of DCM Limited and memorandum of
understanding between all the companies involved as and when liabilities/benefits are
fully determined.

In the opinion of the management, having regard to the current status of the assessment
proceedings at various stages and since no demand have been received by the
Company on this account, the effect of these matters on the resuits, though not
determinabie at this stage, are not expected to be significant. (Refer paragraph 4{(a) of
the auditors’ report for the period ended September 30, 2012). L

The Company’s net worth has been substantially eroded and the Company has made
cash losses during the current pericd. The Company’s operations and financial
performance were adversely affected by low sugar prices, lower than expected
recoveries of sugar from cane, high sugar cane prices and consequential under recovery

~of cost of production, which factors have similarly affected the eptire Sugar Industry in

Uttar Pradesh. Higher finance costs have also added to the significant operating/ cash
losses.

The Management of the Company has already initiated various steps including corporate
debt restructuring, which inter alia, provides for promoters contribution, personnel
guarantee and pledge / non disposal undertaking of promoter's shares etc, Further, the
State and Central Governments are saized of the problems of the sugar industry and are
considering long term solutions in this regard.

The Management of the Company is confident about the successful completion of its
aforesaid financial restructuring initiatives, the outcome of the steps being initiated by the
State and Central Governments for the sugar industry and the Company’s ability to
generate sufficient cash flows to meet its future obligations. Accordingly, these financial
results have been prepared by the Company on a going concern basis.

Figures for the quarter ended Séptember 30, 2012 pertaining to the Company are the

“balancing figures between the audited figures in respect of the eighteen months period

ended September 30, 2012 and unaudited figures for the fiftean months period ended
June 30, 2012,

Pursuant to Circular No. CIRIGFDIDIL/4/2012 dated April 16, 2012 issued by Securities

and Exchange Board of India, figures for the previous period have been regrouped

wherever necessary to correspond with the current period’s figures,

For Mawana Sugars Limited

AKKI
MANAGINGl DIRECTOR

Date : November 23, 2012

A-Q



