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August 14, 2012

BY FAXCOURIER

National Stock Exchange of India Limited
"Exchange Plaza’

Bandra — Kurla Complex

Bandra (E)

Mumbai — 400051

Dear Sir,

In terms of the clause 41 of the Listing Agreement with the Stock Exchange, we enclose
herewith the Unaudited Quarterly Financial Results of the Company for the quarter
ended on 30.06.2012 along with the Limited Raview Report.

These have been taken on record by the Board of Directors in their meeting held today.
These results are being published in the newspapers.
Thanking you,

Yours faithfully,

(NAVEEN JAIN)
COMPANY SECRETARY

Encl: as above.

MAWANA SUGARS LIMITED

Corporate Office: Registered Office:

 Plot Ma. 15, Institutional Area 5th Floor, Kirti Mahal, 19 Rajendra Place
Sectar-32, Gurgaen.127 001 (India) Mew Delhi-110 125 {India) E corporated@mawanqsiigers, com

T 931244798000 F 91-124-4295300 T21-11-25739103 F 21-11-25743659 " www.mawanasugors.com
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' s
A.F FERGUSON & CO.
CHARTERED ACCOUNTANTS
9, SCINDIA HOUSE,
KASTURBA GANDHI MARG,
NEW DELHI - 110001.

AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
MAWANA SUGARS LIMITED

1. We have reviewed the accompanying statement of Financial Results of MAWANA
SUGARS LIMITED (“the Company™) for the quarter and fifteen months ended
June 30, 2012 (“the Statement”). This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors, Our
responsibility is to issue a report on the Staternent based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatements. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an opinion.

3. Attention in invited to note 9 regarding preparation of the financial results of the
Company on a going concern basis for the reasons stated therein. The
approptiateness of assumption of going concern is dependent upon the Company’s
ability to raise requisite finance and generate cash flows from operations in future to
meet its obligations.

4.  Our observation in our audit report dated May 30, 2011 on the accounts of the
Company for the eighteen months period ended March 31, 2011, although not
disclosed in the Statement (refer note 4 of the Statement) is summarized below :

Various matters arisen/arising out of the reorganization arrangement of DCM
Limited will be settled and accounted for as and when the liabilities/benefits are
finally determined. The effect of these on the results has not been determined by the
Company. '

5. Further to our comment in paragraph 3 above and éxcept for the matters referred to
in paragraph 4 above, based on our review nothing has come to our attention that
causes us to believe that the Accompanying Statement, prepared in accordance with
the Accounting Standards referred to in Section 211 (3C) of the Companies Act,

1956 and other recognised accounting practices and policies, has not disclosed the
information requircd to be disclosed in terms of Clause 41 of the Listing
Agreements with the stock exchanges, including the manner in which it ig to be
disclosed, or that it containg any material misstatement.

1EPHONES : 91-11-2331 3884, 2371 3899 » FAX : 91.11.2331 4561 » E-MAIL : afidelhi@bol nev.in
BANGALORE » CHENMNAL» HYDERABAD « JAMSHEDFUR + KOLKATA * MUMBAI = DUNE « VADODARA
' MIDDLE EAST : DUBAI (U. A. E,) * MUSCAT (OMAN)
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6. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public
shareholding and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clause 35 of the Listing
Agreements and the particulars relating to undisputed investor complaints from the
details furnished by the Management/Registrars.

For A.F. Ferguson & Co.
Chartered Accountants
(Registration No, 112066W)

T

erji
Partner

(Membership No. 086423)

Manjula

NEW DELHLI, ﬁu.au:«.\’ (4, 212

@;@/
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Mawana Sugars Limited ‘ : ‘,‘fg*w |
Regd. Office : 5th Floar, Kirtl Mahal, 19 Rajendra Flace, New Delhi - 110125 \ﬁﬁ

C auGARE

Statement of Standalone Unaudited Reaults far the guarter and fiteen menths endad on 30.06.2012

(Rs. in Lacs)
‘‘‘‘‘‘‘ LUnaudited Audited
Padieulare Quarter ended Fifteen months ended Eighteen
Jurie 30, | March 31, | June 30, | December 31, June 30, | Decermber 31, months ended
2012 2012 2011 2019 201z 2010 March 31
FART | 1 2 3 ] 5 [ 7
1 |Iineeme from operatlons
{a) Met sales! Incore from aparations (net of sxcise duty) 31701 33402 25744 32565 140286 135113 161609
(b) Other Qperating Income 32 296 115 B9 1138 g a94
Total Income from operations (net) (2+b) 3263 33698 23859 32634 141421 136021 1626032
2 [Expenszes
{a) GCost of materlals consumed 1358 47405 2874 22494 §9043 109387 151223
{h} Changes ininvenltories of fnishnd gnods, work-in-progress 2262 {21985 14286 &73 15575 {8534) (I6049r)
(¢} Employes bensfits expense 1771 1880 1748 1803 8415 fit=heit 10787
“i(d) Depreciation and amortisation expenses 1263 1248 1230 1335 8563 &650 7930
(&) Power and fuael 3245 2048 2334 1977 13343 9826 12208
() Stores , spares ang components 1078 1529 111 1145 6898 5324 BRA5
(@) Losz on cancellation of contracts - " - - - 2238 st
{hy Orther expenzes 350 2814 355 1062 6202 5880 Ba42
Tolal Expenses (a fo b} 31527 15639 23896 30689 147359 138721 164044
3 [Prefil (Lees) fram eperations befarc other incame, finance | (274) | (1941) {(37) 1845 {5938) (3700) {1411
4 |Oiker income 504 536 74 Jaa7 1920 4672 S981
§ [Profii! (Loss) from grainary activitles before finance Gost 226 (1405 12 5442 {3018} 973 4550
6 [Finance Costs 2214 2145 2333 vRR 10267 BEE4 10412
7 [Prafit! (Le=s) from ordinary activities after finance costs hut (1988) {3550} (2291) 3720 {14225} (7691} (5862)
& )Exceptional items (Refer Note 3) - 46855
8 {Profit] Loss) from crdinacy activities befare tax {7-8) {1988} {3858) (2291) 3720 (18880} (76491) (5862)
10| Tax Expenses '
Current tax - - - - - - -
Frovislen fior 19x writian back relating 1o earlier yearg (271} {271)
110t Frofit! (Lcss) from ordinary activities afler tax (3-10) {1717) {3550} {2231} 3720 {18609) (7691) {58E2)
12[Extraordinary iteins (net of tax) L ' I
| 13||Net Profit/ (Ln$ ) far the perigd (19472} ‘ {i71T) (3550} {2291} 720 {196049) {TE41) {5862)
idiPaideuagp equily shave capilal (Face value of each share Rs. 10/ 3496 3496 3496 3496 3496 3496 3496
15ERasarve Bxcludlng Ravaluation Resarve as per balance 1248F
1EiEarnmg per Share (o{ R 190 each) {(Not annuallsed)
_- Basie/Diluted (4.91) (10,18} {8.55) 10.64 {53.23) {22.60) {1877}
FART Il ) !
A HFARTICULARS GF SHAREHOLDING
1jFublic sharehokding
- Mumber of shares 11,895,888 f 11,895,868 | 11,865,323 14,895,688 | 11,695,828 11,895,885 11,895,888
- Pereentaog of shareholding 24.02% 4.03% ©34.03% 34.0%% 24 02% 34.03% 34.0%%
2[Promoters and Pramoter Graup Sharchoiding
7) Pledged/Encumbered
« Number of shares NIL NIL MIL MNIL ML MIL ML
- Percentage of ehares (as a % of the total shareholding of MIL MIL NIL MNIL NIl MIL NIL
« Pereertage of shares (as a % of the total share capital of MIL MIL NIL ° NIL ML NIL NIL
b} Non - encumbered
« Number of shares 23,080,023 1 23,080,923 f 23,060,923 23,060,923 | 23,080,923 23,080,923 22,060,923
- Percentage of shares (ag a % of the tatal sharghalling of 100% ©100% 100% 100% 100% 100% 100%
- Pereentage of shares {38 3 % of the total share capital of 65.97% B5.97% £5.87% B5.97% 65.97% 65.97% 65.97%
Particulars ' 3 months ended 30.06.2012
B JINVESTOR GOMPLAINTS
’lF'Gnding at the beginning of the quarter i?
Received during the quarer 4
Dispased of during the quarter 4
Remaining unresolved a1 the end of the quarter 0

g/géer/
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Segment wise Revenus Results and Capital Employed B %’m
under clause 41 of the Listing Agreement MATn
{Rs. In Lacs)
Unaudited Audited
‘ Eighteen
: NO Particulars Quarter ended Fifteen manths ended months
ended March
June 30 | March 31 June 20 (Dacember$1| June 30 | Dacember 31 H
=012 2012 2041 2010 202 10 2011 |
1. | Segment Revenue 1 2 3 4 5 [ 7
a Sugar 25383 31199 18059 31141 120879 133622 150546
b Fower a1p 13807 1347 8811 24730 35041 458163
¢ Chemical 5323 4933 4228 822 23766 16881 211
d Other 1661 1401 1329 1366 5543 5037 6625
Total 33177 51360 25063 45140 175018 190681 2358435
Lezz: Inter-Saqment faveriue 1524 17662 2104 12506 33597 54560 72832
Net Bales [ Income from Qperations 31253 33658 23859 32634 141421 136021 162603
2. [Segment Results
Profit / {Loss) (before tax and interest) from Segment
a Sugar 757 (7677) (124) (970) (11220 {7814) (8337)
b Power (250} 5613 311 3270 7854 8270 12357
¢ Chemical 66 174 29 13 513 (a88) {1112)
d  Other 285 481 300 253 1304 223 805
Total 968 {1429) 666 2566 (1649} (20%) 2664
Lesa: ) Finanee Cost 2514 2145 2333 1722 10207 8664 10412
i) Other unallocable expanditure / (Income} 742 (24) 624 (2376} 2469 (1182 (1886)
net off ather unallocable Income / expenditure
ili) Excaptional tem (Refer Note 3) - - — - 4G5S - -
Total Profitil.oss) before Tax {1988) {3550) (2281) 3720 {18850) (7691) (5862)
3. [Segment Capitat employed
a SBugar 26508 630 44837 29328 26509 29398 565167
b Power 2{g83 23349 20481 218568 21883 21856 21107
¢ Chamical 8363 0339 10588 10058 - 8363 10058 1085%
d -Other &502 6078 6791 6124 6502 6124 6354
8 Unalloested 4948 5077 4615 4129 4945 4129 4924
Total Segmant Capitai Employed 63203 80673 B7312 71565 68203 71565 35411
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Notes:

1, The above results have been taken on record by the Board of Directors in its meeting held on August 14,
2012,

2 The Gompany, inter-alia, manufactures Sugar which is produced during the season and sold thraughaut
the year. As such the performance in any quarter may nat be representative of the annual performance of
the Cormpany.

3 Excepfional item represents the differertial cane price of Rs. 46.55 crores for the sugar season 2007-08
accounted for in the quarter ended 31" December 2011 pursuant to the Hom'ble Supreme Court's order
dated January 17, 2012, Subsequently, the amount has been paid on April 16, 2012.

4, The above results should be read tagether with the cbservation of the Auditors in their Report an the
accounts for the eighteen months ended March 31, 2011. No provision has been considered in respect of
the matter covered in Note 14 to the accounts for the reasons stated therein,

5. The year to date figures for current perod ended June 30, 2012 (mentioned in column 5) are not
comparable with the year to date figures for the previous period ended Dec 31, 2010 (tmantioned in column
6) as the current period cornprises of 5 quarters l.e. 3 off season quarters and 2 season quarters as against
5 quarters in the previous perod comprising of 2 off season quarters and 3 season quarters.

6. The requisite approval for the extension and change of financial year has been received from Registrar of
Companies, Delhi & Haryana, As such the financial year has been extended from March 21, 2012 to
September 30, 2012. .

7. in view of change in accounting year all the off-seasonal expenses have been charged off in the current
quaner/period ended on June 30, 2012, However, in the quarer ended on June, 2011 the off seasonal
expenzes were deferred amounting to Rs. 1834 lacs.

8. The rework proposal envisaging restructuring of debts of the Company has been approved by CDR
empowered group in itz meeting held on Jupe 25, 2012,

9. - During the eurrent period, the Company's financials were adversely affected by low sugar prices, lower
than expected recoveries of sugar from cane, high sugar cane prices and consequentia! under recovery of
cost of production, which has significantly affected the entire Sugar Industry in Uttar Pradesh. Higher
finance costs were also added to the significant operating/ cash losses and consequential erosion of nat
worth. The Company has already initiated varous steps including corporate dabt restructuring ete, which
support preparing these financial results on going concern basis. Further, the State/Central Governments
are séized of the problems of the sugar industry and are considering long term solutions in this regard,

10 Pursuant to Circular CIR/CFD/DIL/4/2012 dated April 16, 2012 issued by $e¢urities and Exchange Board of
india, figures for the previous year/ period have been regrouped wheraver necessary to corraspond with
the current year/period’s figures, ‘ '

Limited Review

The Limited Review, as required under Clause 41 of the Listing Agreement has been completed and the related
Report forwarded 1o the Stock Exchanges. This Report does not have any impact on the above ‘Results and Notes'
for the quarter and fifteen manths ended 30th June, 2012 which needs fo be explained, except in respect of matters
explained in note 4 above, .

Place : Now Delhi
Date : August 14, 2012
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